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KIND ATTN: CORPORATE SERVICE DEPARTMENT

Subject: Un-Audited Financial Results for the Quarter Ended and nine months ended on 31't
December 2022.

Dear Sir,

We refer to our earlier letter No. AFL/SEC/BSE|0I0|2022-2023 dated 6ft February 2023 informing
you that the meeting of the Board of Directors is convened on Monday 13tr February 2023 to consider
amongst other businesses the consideration of Un-Audited Standalone Financial Results for the
quarter and nine months ended on 3 I 't Decemb er, 2022.

Accordingly, the meeting of the Board of Directors was held today inl which the Board of Directors,
have considered, approved and taken on record the Un-audited Standalone Financial Results ofthe
Company for the. quarter and nine months ended as on 31't December,2022.

We are enclosing herewith the said Un-audited Standalone Financial Results for your information and

records, along with the Limited Review Report of the Auditor thereon.

Declaration: We hereby declare and confirm that the Auditors have given an Unmodified
Report on the said.Financial Statements.

Kindly take the note of same and update your electronic media for the information of the members.

Thanking You. l

Enoloouloo: Ao obovu.

AVEER FOODS I.IMIIED
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(Rs. In Lakh)

Sr.:No Porticulars

Quorter ended Nine Months Ended Yeor ended
3lst

December,

2022

3oth
September,

2022

37st
December,

2027

3Ist
December,

2022

37st
December,

2021

37st March,
2022

INCOME FROM OPERATIONS
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I

tl

Revenue frorh Operations

Other Income
2,350.29

0.38

2,7L4.20

1.53

2,1,07.24

0.07

7,350.29

1.95
5,596.66

0.39

7,9r7.76
0.55

ill Total Income 2,350.67 2,Lts.73 2.L07.31 7,352.24 5,597.05 7,9t8.3L
IV EXPENSES

a. CoslolMateria ls Consumed

b. Purchase of Stock in trade
c.Changes in inventories of finished
goods, work-in- progress and stock-in-

trade
d. Employees Benefit Expenses

e.'Finance Costs

f. Depreciation & Amortization Expenses

s. Other Expenses

t,879.59

(667.s3)

232.44

28.97

34.77

722.77

824.32

433.27

t87.75
29.52

32.79

666.44

7,274.57

62.39

773.57

7.04

25.72

616.55

4,738.03

(48O.t21

588.20

94.57

96.78

2,326.64

3,966.17

(338.16)

507.77

48.54

67.07

1,,742.26

5,325.98

(210.86)

693.24

50.31

95.6s

2,461.63
Total Expenses 2,230.35 2,172.89 2,L59.84 7,364.L0 5,993.55 8,415.95

V Profit /(Loss) before exceptional items
and tax (lll - lvl r20.32 (s7.16) (s2.s3) (11.861 (3e6.60) @97.641

VI Exceptional ltems
vil Profit/(loss) before tax ( V - Vl I L20.32 (s7.15) (s2.s3) (11.86) (3e6.50) (497.641
vlll Tax expense

a) Current Tax

b) Deferred Tax

Iotal Tax Expenses

IX Profit (Loss) for the Period ( Vll - Vlll ) L20.32 (s7.16) (s2.s3) (11;86) (3e6.60) (4s7.641

x Other comprehensive income/(Expenses)

xl
lotal comprehensive income for the
ceriod (net of Tax) ( lX: X I L20.32 (s7.16) (s2.s3) (11.86) (3s5.60) (4e7.64l-

xil
Paid-up Equity Share Capital (Face Value
of Rs. 10/- eachl 402.83 402.83 402.83 402.83 402.83 402.83

xill Other Equity 1,119.80
xtv lanrlngs Per Share (EPS)

r) Dah, rrrd tlllutrtl fff bufur u

Extraordinary items (Rs)

b) Basic and diluted EPS after
Extraordinary items (Rs.)

2;99

2.99

lt.42l

(r.421

(1.30)

(1.30)

(0.2e)

{0.291

(s.8s)

(e.8s)

rtec-orx-t5 k gJ

\i



Notes:

l) The financial results ofthe Company for the quarter ended and for the nine
2022have been prepared in accordance with the Indian Accounting Standards (IND
Ministry of Qgrpolate Affairs pursuant to Section 133 of the Companies Act 2013 read with rule 3 of the
Companies (Indian Accounting Standard) Rules.2015 (as amended) and in terms of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, SEBI Circular No.
CIR/CFD/CDMI/44/2019 dated March 29,2019 and other accounting principles generally accepted in
India.

The above financial results have been reviewed by the Audit Committee on 116 February,2023 and
approved by the Board of Directors of the Company at their meeting held on l3n February,2023.

The Statutory Auditors have conducted the limited review of the unaudited financial results of the
Company for the Quarter ended and for the nine-month ended 3lst December,2022 vnder regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. An unqualified opinion has
been issued thereon.

The Scheme of Arrangement between Chordia Food Products Ltd (Demerged Company) and Aveer Foods
Ltd (Resulting Company) for the demerger of the Food Division (Demerged Undertaking) of the Demerged
Company into the Resulting Company has received the final approval from the Hon'ble National Company
LaW Tribunal (NCLT) vide order dated 1$ July, 2022 and the scheme has become effective from the date
of filing the Form,INC-28 with the ROC i.e.,20th July 2022.

The appointed date for the said scheme of demerger was I't April, 2020.The company has given effect to
the aforesaid demerger in accordance with the accounting treatment prescribed in the Scheme and relevant
accounting standards.

In pursuance of the said Scheme, the Resulting Company has issued and allotted 40,28,252 equity shares

on 4m August , 2022 to the shareholders of the Demerged Company in I : I ratio and the existing 10,000
equity shares of the Resulting Company held by the Demerged Company (and its nominees) have been

cancelled and extinguished. The company has given effect to the aforesaid demerger in accordance with
the accounting treatment prescribed in the Scheme and relevant accounting standards.

The operating segment of the Company is identified to be "Food Business", as the Chief Operating
Decision Maker reviews business performance at an overall company level as one segment. Therefore, the
disclosure as per Regulation 33(1)(e) read with Clause (L) of Schedule IV ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 is not applicable.

7) Previous period figures have been regrou ified. wherever necessary to conform to the current
period's classification.

For Aveel Foods Lirn

ltlrsr: Iunr
Dotor 13th Fobruorye 2013,

Bapu Gavhane
Whole Time Director

(DIN:00386217)
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Bhorqt H Shqh

B.Com.. FCA

Chartered Accountant

Off. No 28, Parekh Towers, "B"

Above AshokaAirtel, Fatima Nagar, Pune - 411013

(M) 982254 1030 e-ma i | : cabhar at.2707@g ma i l. co m

Limited Review Report on Unaudited Financial Results of M/s Aveer Foods Limited for the

Quarter ended 31st December,2022 and Year to Date results for the period from 1't April,

2022 to 31st December, 2O22 pursuant to Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI [Listing Obligations and Disclosure Requirements] Regulations,

20t5.

To

THE BOARD OF DIRECTORS

AVEER FOODS LIMITED

I have reviewed the accompanying statement of Unaudited Financial Results (the

statement) of AVEER FOODS LIMITED (the Company) for the Quarter ended 31st December,

2022 and Year to Date results for the period from lst April,2022 to 31st December,2022

together with notes thereon being submitted by the Company pursuant to the

requirement of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI

(LODR) Regulation s, 2OL5 as amended.

This statement is the responsibility of the Company's Management and has been approved

hy the Board of Dircctorc, which har hccn preporcd in occordoncc with thc rccognition

and measurement principles laid down in lndian Accounting Standard 34, Interim Financial

Reporting ('lnd AS 34'), prescribed under Section L33 of the Companies Act, 2013 ('the

Act'), and other accounting principles generally accepted in India. My responsibility is to

issue a report on these financial statements based on my review.
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I have conducted review of the Unaudited Financial Statement in accordance with the

Standard on Review Engagement (SRE) 2410, "Review of Interim Financial Information

performed by Independent Auditor of the Entity" issued by the Institute of Chartered

Accountants of India. This standard requires that I plan and perform the review to obtain

moderate assurances as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit.

I have not performed an audit and accordingly, I do not express an audit opinion.

Based on my review conducted as above, nothing has come to my attention that causes me

to believe that the accompanying statement of Unaudited Financial Results prepared in

accordance with Accounting Standards i.e. Ind AS specified under Section 133 of the

Companies Act,2073 and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015 read with circular No.

CIR/ CFDI FACI 6212016 dated 5th July, 2016, CIR/ CFDI CMD|IA D}|9 dated 29th

March, 2019 and CIR/CFD/CMD1/ 80 12019 dated 19th July, 2019 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For Bharat H Shah & Associates
Chartered Accountants

- rzlozlz&'
b,,

CA Bharat H Shah
Proprietor
M. No. 110878
FRN 122100W
UDIN: 23 1 1 0878BGWKRU1 952

Date: l ifrFehntnry ?0??
Placc: Pune
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