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BSE Limited

Dalal Street, Fort,
Mumbai - 400001.

The Manager - Listing Department, Scrip Code: 540519
14 Floor, P. J. Towers,

Stock ID: MEERA

Dear Sir/Madam,

Sub: Newspaper Advertisement for Postal Ballot Notice — Disclosure under Regulation 30
and 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

In terms of Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, with reference to our letter dated December 30, 2019
and January 2, 2020 regarding Postal Ballot Notice, please find enclosed herewith the copy
of newspaper advertisement regarding the Postal Ballot Notice published on January 03,
2020 in the following Newspapers:

e Chanakya Ni Pothi : English Edition and
e The Newsline : Gujarati Edition

You are requested to take the same on record.

Thanking You,

Yours faithfully,

For MEERA INDUSTRIES LIMITED

Ms. Bhavisha Khakhkhar

Company Secretary & Compliance Officer

Place: Surat

Encl.: As above.
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In a booster dose, pharma industry gets
‘green’ signal in New Year

In what can be a game
changer for the Indian
pharmaceutical industry, the
Ministry of Environment and
Forests (MoEF) has cleared a
proposal to allow drug
manufacturers to tweak their
product mix or raw materials
used without a fresh
environmental clearance as
long as their pollution load
remains constant. The moveis
expected to bring much sought-
after relief for bulk drug
makers, and the industry feels
it cantrigger fresh investments
worth Rs 10,000 crore every
year for the next few years.

According to government
sources, a notification is
expected soon. “Earlier,
clearance wasrequired for any
change in raw materials or
product mix or change in
quantities within products or
number of productsinthe same
category for which approval
had been granted. Now, thishas
been given awaiver, provided
thereisnoincreasein pollution
load and the increase in
production capacity isnot more
than 50 per cent of the
production capacity permitted
in the earlier environmental

clearance,” said a source.

Such clearances used to
take four to eight months,
according to the industry
estimates. Following the latest
decision, drug companies will
only have to obtain a ‘no
increase in pollution load’
certificate from the state
pollution control board
concerned for any expansion,
the official added. Thiswould
mean ease of doing business
and companies will be able to
respond to market
opportunities faster.

The Department of
Pharmaceuticals (DoP) has
been pursuing theissuewith the
environment ministry for some
time. “Itisasignificant stepin
theright direction and will help
thelocal drug industry. We are
very happy that the MoEF
considered the industry’s
request,” P D Vaghela,
secretary, DoP, said.

Last year, the Indian Drug
Manufacturers’ Association
(IDMA) had approached the
government for an exemption
for bulk drug manufacturers
from fresh clearances in the

case of achangein product mix
at existing manufacturing
facilities. Following this, the
matter was taken up by the
Central Pollution Control
Board (CPCB) and a final
clearance was given by the
MoEF.

Jayant Tagore, owner of
Synthokem L aboratoriesand a
member of the executive
committee of the Bulk Drug
Manufacturers’ Association of
India, said, “This has been one
of the long-standing demands
of the industry and is much
needed. Thebulk drug industry
islargely seen aspolluting, and
expansion of manufacturing
units has been difficult,” he
said.

Ankleshwar in Gujarat was
declared critically polluted in
2009 and there was a
moratorium on setting up fresh
units or expansion of existing
ones till 2016. The Gujarat
Pollution Control Board has
initiated strict action after the
NGT declared the two
industrial estates of
Ankleshwar and Panoli in
Bharuch critically polluted in
2019.

I ncome Tax dept examines foreign contribution
sought by Tata trust

The income-tax (I-T)
department is examining the
foreign contributions sought by
the Navajbai Ratan Tata Trust
(NRTT) as a non-profitable
entity in December 2015, even
after the Trust offered to
surrender its charitable trust
status earlier that year. The
NRTT is among the six Tata
Trusts that had their
registrations cancelled by thel-
T department in October.

The Trust had made an
application on December 10,
2015, under Section 11 (1) of
the Foreign Contribution
Regulation Act (FCRA), for
acceptancing foreign
contributions by an association
having a definite cultural,
economic, educational,
religiousor social programme.
Thisrequisition was made after
it had given up Trust status in
February 2015.

In the FCRA application,
the Trust had mentioned the
detailed activitiesof the NRTT
and said that it was established
in 1974 by Ratan Naval Tata,
in the memory of his
grandmother Lady Navajbai
Ratan Tata. It further said that
the Trust was registered with
the office of the charity
commissioner, Mumbai, andis
registered under Section 12A of
the Income-tax Act, 1961.

Section 12A of the I-T Act
enables a few types of
organisationsto get exemption
from income tax. When atrust
or non-profit organisation gets
registered under Section 12A,
it is further eligible to get

exemption from income tax.
Trusts and non-government
organisationswhich don’t make
profits from their financial
transactions are eligible to
register for 12A. If any non-
profitabletrust or NGO has not
registered for 12A, itsfinancial
receipts or transactions would
be considered taxable.

Apart from the activities,
theTrust had a so submitted the
trust deed aong with an audited
statement of accounts for the
past three financial years
(FY13, FY 14 and FY 15).

In an emailed response to
this newspaper, the Tata Trusts
spokesperson said, “ Since the
Trust wasregistered under 12A
of the I-T Act, for those
financial years, by way of
information it was so
mentioned. It was an
inadvertent omission not to
have mentioned that the Trust
had surrendered its 12A
registration in February 2015.”

The spokesperson said,
“NRTT madean applicationfor
FCRA  registration in
December 2015. Aspart of the
application process, the Trust
was supposed to detail the
activities of the previous three
financial years, 2012-13, 2013-
14 and 2014-15."

TataTrustsfurther said that,
in any event, the 12A
registrationisanon-issuein so
far asthe FCRA applicationis
concerned. Therulesgoverning
such an application do not
mandate a requirement that a
Trust should be registered

under section 12A of the I-T
Act. In fact, the eligibility
criteriafor grant of registration
under FCRA requires that an

association should be
registered under any oneof The
Societies Registration

Act,1860, or The Maharashtra
Public Trust Act,1950 (the
Navajbai Ratan Tata Trust is
registered here), or the Indian
Trust Act, 1882, or under
Section 8 of the Companies
Act, 2013.

Therefore, any implicit
suggestion that the Trust was
making a false declaration to
get FCRA status is grossly
incorrect. In any case NRTT
does not have an FCRA
registration, the statement
added. On theissue of exit tax
introduced in 2016, which the
Trustsclaimed isnot applicable
on the ground that they
surrendered the registration a
year ago, it said, the Trust from
the financial year 2014-15
onwards has been filing its
incometax returnson the basis
that it has surrendered its 12A
registration. But the charitable
character of the Trust has not
changed. Therefore, the
question of applying 2016 tax
provisions, whether on merits
or from the standpoint of date
of applicability, doesnot arise.

The NRTT in the FCRA
application had also given a
short synopsis of the various
activities involving
advancement of the education
in economy, sanitary science
and arts or for the relief of
human suffering or for other
works of public utility.

Apollo, Varde pull out of raceto buy troubled
Altico Capital India

Apollo Global
Management and Varde
Partners are no longer

considering bidding for Altico
Capital India, according to
peoplefamiliar with the matter,
narrowing the number of
suitorsfor thetroubled shadow
lender.The firms pulled out
becausethey were unwilling to
meet creditor demandsto inject
asmuch as Rs 200 crore ($280
million) of fresh equity into

Altico, two peoplesaid, asking
not to be identified as the
informationisprivate.

A spokesman for Apollo
confirmed itswithdrawal while
Varde declined to comment.

That leaves Cerberus
Capital Management, SSG
Capital Management, and
Kotak Investment Advisorsin
the race for the real-estate
focused lender, three people
said. Cerberus, SSG and K otak

declined to comment.Altico’s
troubles follow a spate of
defaults among Indian shadow
banks over the last 16 months,
making it harder for the sector
toraisefunds. The cash crunch
is also spilling over into the
broader economy, given that
these lenders fund everything
from the construction of
condominiumsto purchases of
personal goods like cars and
phones.

New projectssurgein
December quarter; up 37%
at Rs4.26 trillion

Investment in new projects
increased by more than Rs 1
trillion during October-
December 2019 over the same
period in the previous year.

TherewasRs3.1trillionin
new projects in December
2018. Thishasrisen by 37.4 per
cent on ayear-on-year basisto
Rs 4.26 trillion in December
last year, showed the datafrom
project-tracker Centre for
Monitoring Indian Economy
(CMIE).

The body releases capex
dataat theend of every quarter.

It also showed the
proportion of “ stalled projects’
is down 81.8 per cent to Rs
58,000 crore. Completed
projects remain at the same
level. The number for
December 2018 showsRs 1.37
trillion. ItisRs 1.36 trillion in
December 2019.

Therisein new projectsis
despite a fall in capacity
utilisation. It was at 68.9 per
cent in the September quarter,
noted the Reserve Bank of
India in its December 19
Monetary Policy Committee
meeting minutes.

It was at 73.6 per cent
previously. A similar declineis
seen on a seasonally adjusted
basisaswell.

“Seasonally adjusted CU
(Capacity Utilisation) also fell
to 69.8 per cent from 74.6 per
cent during the same period,”
it said. This means that
companies are increasingly
unable to use their existing
production capacity, which
givesthem limited incentivesto
invest in adding capacity. This
has weighed on capital goods
companies.

Marquee firms such ABB
India and Siemens are seeing
lower demand, noted brokerage
firm Motilal Oswal Financial
Services. Growthin order flow
fell to 5 per cent for ABB,
according to the recent
quarterly data. Siemens' order
flow fell 14 per cent. This, in
turn, is said to be because of a
slowdown in other markets
such as auto, and food and
beverages, said the 6th
December Sector Update
report, authored by research
analysts Nilesh Bhaiya and
Pratik Singh.

A public sector undertaking

(PSU) push could be driving
some of the gains.

“This should be coming
from public sector units. What
they are borrowing from the
market they are using for
capital investment. If you look
at the banks' lending data for
industries, it is negative, so
banks are not lending for
capital formation. Capital
investment isthen coming from
PSUsborrowing from the bond
market,” said Madan Sabnavis,
chief economist, CARE
Ratings.

M S Unnikrishnan,
managing director and chief
executive officer (CEO),
Thermax, said: “There were a
couple of refinery projects
awarded in the December
quarter from the public sector.
Awarding for road projects
continued. There are also
awards in the railways and
metro projects segment.”

The government has also
sought to push other
investment.

Finance Minister Nirmala
Sitharaman chalked out a Rs
102-trillion infrastructure
investment plan on Tuesday,
with some of it already in
progress.

Infrastructure projects
currently face multiple
headwinds, according to the
Report of the Task Forceonthe
National Infrastructure
Pipeline, released on the last
day of the year.

“The major constraints
faced are availability of funds
for financing large projects,
lengthy processes in land
acquisition and payment of
compensation, environmental
concerns, time and cost
overruns due to delays in
project implementation,
procedural delays and lesser
traffic growth than expected
increasing the riskiness of the
projects resulting in stalled or
languishing projects and
shortfall in funds for
maintenance,” it said.

It has sought to address
some of these issues through
financial sector reformssuch as
promoting the devel opment of
bond and credit markets, better
monitoring mechanisms, and
creating an  enabling
environment overall through
ironing out environmental and
sustainability issues.

Inter-ministerial group begins process
for sale of BSNL'srealty assets

The Centre has started the
process for sale of Bharat
Sanchar Nigam’s (BSNL's)
assets.

It has set up of an inter-
ministerial group that would
shortlist and prioritise sale of
real estate assets of the cash-
strapped company.

BSNL isyet to pay salaries
to its staff for November.

“The group comprises
officials from the Department
of Investment and Public Asset
Management  (DIPAM),
department of telecom and
BSNL,” anofficial inthe know
told.

The company hasidentified
40 land parcel sworth about Rs
10,000 crore to be disposed of
and will help in de-leveraging
its balance sheet. It will also
provide funds for 4G network
rollout, expected in the second
half of 2020.

The two firms will also
monetise assets worth Rs
37,500 crore in the next three
years.

In October, the Centre
approved a Rs 69,000 crore
revival package for BSNL and
Mahanagar Telephone Nigam
(MTNL).

It includes merging thetwo
loss-making firms, monetising
their assets and giving
retirement package to
employees so that the
combined entity turns
profitable in two years.

The rescue package
approved includes infusion of
Rs 20,140 crore for purchase
of 4G spectrum and Rs 3,674
crorefor goodsand servicestax
(GST) to be paid on spectrum
allocation.

It also calls for companies
to raise Rs 15,000 crore debt
on the sovereign guarantee.

Ahmedabad 03-01-2020

GST mop up crosses Rs 1trn, indicates
stabilisation of revenue collection

collection crossed the Rs 1
trillion mark for the second
straight month in December,
but fell short of the Rs 1.1
trillion target set for the last
four months of 2019-20. The
latest numbers, however,
indicated the stabilisation of
revenue collection owing to
anti-evasion measures
introduced by the government.

The mop-up stood at Rs
1.031 trillion in December,
dlightly lower than the seven-
month high of Rs1.034 trillion
collected in November.

Onayear-on-year basis, the
GST receipts in December
2019 posted a growth rate of
8.9 per cent, the data released
by thefinance ministry showed

on Wednesday.

These figures are for GST
on the transactions done in
November and collected inthe
month of December.

Although the December
figures come as a breather for
thegovernment, whichisfacing
intenserevenuestress, theseare
lower than the numbers needed
to meet the steep target for
2019-20.

Revenue Secretary A B
Pandey has pressed for a
monthly GST collection target
of around Rs 1.1 trillion
between December 2019 and
March 2020.

Of these four months, Rs

1.25trillion collection hasto be
achieved in at least one month,
he had told tax officials.

GST collection on domestic
transactions witnessed 16 per
cent growth, the highest during
the year. GST collection on
imports continued to witness a
contraction of 10 per cent, as
against afall of 13 per cent in

November, indicating
persistent weakness in
domestic demand and
production.

The ministry also released
state-wise GST collection
figures from domestic
transactions. Arunchal Pradesh
witnessed the highest growth at
124 per cent to Rs 58 crore in
December 2019 year-on-year.

ONGC getscracking at Panna-M ukta
field, saves Rs 1 cr in shipping costs

State-owned Oil and
Natural Gas Corp (ONGC) has
begun an exercise to shed
excess cost at the Mumbai
offshore oil and gas fields of
Panna-M ukta, whose control it
regained after two and half
decades and has aready saved
Rs 1 crorein the shipping cost.

ONGC has changed the
contract for bringing oil
produced from thefieldslying
in the Arabian Sea to land,
resulting in saving of about
$5,000 per day, sources with
direct knowledge of the
development said.

Itisexpecting an upsidein
production too after a re-
appraisal.

Sources in the know said
the previous operators, Shell
India and Reliance, had
engaged afloating storage and
transportation vessel from
Mercator Ltd for shipping oil.

Soon after taking over the
field last month, ONGC
changed the shipper to state-
owned Shipping Corporation,
resulting in saving of about
$5,000 per day, they said
adding the saving totals to Rs
1 crore-plus.

Mar uti Suzuki
annual salesslump
12.3% in CY 19,
worst in a decade

Maruti Suzuki Indiaended
2019 with a drop of 12.3 per
centinitsannua sales. Thefall,
the steepest in almost adecade,
came on the back of poor
economic growth and a
slowdown in  overall
consumption. India’seconomy
grew at an anaemic 4.5 per cent
in the September quarter, the
lowest in five years.

Entering 2020, Maruti is
optimistic, even as it remains
cautious of the disruptions
expected in the next couple of
months, ahead of the
implementation of BS-VI and
high cost of ownership, said a
top executive of the company.

During the year, the maker
of the bestselling Baleno and
Brezza, saw its sales volumes
contract to 1.6 million unitsin
the domestic market, from 1.8
million units a year ago,
according to Bloomberg. This
isonly the second timethat the
local arm of the Japanese firm
hasseen salesdropin 12 years.
Maruti's sales skidded 8.1 per
cent to 1.1 million units in
2011, from 1.2 million a year

ago.

“2019 was quite
challenging. Going forward,
there are reasonsto be cautious
as well as optimistic,” said
Shashank Srivastava, executive
director, marketing and sales.
A reductioninfinanceratesand
an uptick in rural sales are
positives, hesaid, adding alow

continued on Pg no. 2

Sources in the know said
the company will lay a small
undersea pipeline soon to
completely do away with the
reguirement of hiring shipsfor
transporting oil to land.

ONGC had originally
discovered the Panna-Mukta
and Tapti (PMT) oil and gas
fieldsintheArabian Seaoff the
Mumbai coast in the early
1990s. These were, however,
taken away from the company
and in 1994 awarded to a
consortium of US energy giant
Enron and Reliance Industries.
ONGC as a government
nominee was given 40 per cent
back-inrights.

Enron during itsbankruptcy
was taken over by BG Group
of UK in 2003. BG Group’s
interest was subsequently taken
over by Shell in 2016.

The 25-year production

sharing contracts for the PMT
fields expire this week and
Reliance and Shell had decided
not to seek an extension for
Panna-Mukta fields, resulting
in them being reverted to
ONGC on December 21, 2019.

Reliance and Shell-owned
BG Exploration and
Production India held 30 per
cent stake each in PMT.

The Tapti fieldshad ceased
production earlier in 2016 and
the Tapti process platform
facilities were handed over to
ONGC (Government of India
nominee) in 2016.

Sourcessaid ONGC seesan
upsidein oil and gasproduction
from the Panna-Mukta field
whichitwill firm up after doing
areappraisal of the reserves.

The fields produce about
10,000 barrels of oil per day
and 4 million standard cubic
meters per day of natural gas.
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Members are hereby informed that pursuant to the provisions of
Section 110 of the Companies Act, 2013, read with Rule 22 of the
Companies (Management and Administration) Rules, 2014 the
Company has on Thursday, January 02, 2020, completed the dispatch
of Postal Ballot Notice, along with the Postal Ballot Forms through
physical and electronic mode, along with a postage prepaid self-
addressed envelope to the members. The Company seeks approval
of the shareholders of the Company by Postal Ballot, including voting
by electronic means, for the following resolution:

1. To issue Bonus Shares in the ratio of 7:5 i.e. 7 (Seven) fully paid
new Equity Shares for every 5 (five) Equity Shares held.

Members whose names are recorded in the Register of Beneficial
Owners maintained by the Depositories as on the Cut-Off date i.e.
December 31, 2019, will be entitled to cast their votes by Postal Ballot
or E-Voting. Aperson who is not a member on the Cut-Off date should
accordingly treat the Postal Ballot Notice as for information purpose

The Company has engaged services of KFin Technologies Private
Limited (KFin) for the purpose of providing e-voting facility to all its
members. Members are requested to note that the voting, both through
Postal Ballot and electronic mode shall commence from Friday,
January 03, 2020 (9:00 A.M. IST) to Saturday, February 01, 2020

The Board of Directors has appointed M/s Himanshu S K Gupta &
Associates, Practicing Company Secretary Firm, as the Scrutinizer
for conducting the Postal Ballot/e-voting process in a fair and
transparent manner. Members are requested to note that the duly
completed and signed Postal Ballot Forms should reach the scrutinizer
not later than the close of working hours on Saturday, February 01,
2020 (5:00 P.M. IST). Postal Ballot Forms received from members
after the closing hours on Saturday, February 01, 2020 (5:00 P.M.

Members can opt for only one mode of voting i.e. either by physical
Postal Ballot Form or E-Voting. However, in case members cast their
votes by way of physical Postal Ballot Forms and E-Voting, then votes
cast through E-Voting shall prevail and votes cast through physical
Postal Ballot Form shall be considered invalid.

Any member who doesn'’t receive the Postal Ballot Form may either
send an e-mail to cs@meeraind.com or may apply to the Company
and obtain a duplicate Postal Ballot Form. The Postal Ballot Notice
and the Postal Ballot Form can also be downloaded from our website

For any queries/grievances relating to voting by electronic means,
Members are requested to contact Shri S. V. Raju, Deputy General
Manager, KFin, Address: Karvy Selenium Tower B, Plot 31-32,
Gachibowli Financial District, Nanakramguda, Hyderabad — 500 032,
Ph: 1800-345-4001, Email ID: einward.ris@karvy.com

Tele Fax: +91-261-2397269

Date: January 02, 2020
Place: Surat

For any queries/grievances relating to the voting by Postal Ballot,
other than e-voting, may be addressed to the Company Secretary at
Meera Industries Limited, 2126, Road No. 2, GIDC, Sachin, Surat,
Guijarat — 394 230. Email: cs@meeraind.com

The results of the Postal Ballot and e-voting will be declared by the
Chairman or the Company Secretary of the Company on or before
February 03, 2020 at the Registered Office of the Company. Such
results, along with Scrutinizer’s Report, will be available on the
Company’s website www.meeraind.com under the ‘Investors’ section
and will be forwarded to the BSE Limited (BSE) and KFin.

For MEERA INDUSTRIES LIMITED

Ms. BhavishaKhakhkhar
Company Secretary & Compliance

Sd/-

Officer
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Members are hereby informed that pursuant to the provisions of
Section 110 of the Companies Act, 2013, read with Rule 22 of the
Companies (Management and Administration) Rules, 2014 the
Company has on Thursday, January 02, 2020, completed the dispatch
of Postal Ballot Notice, along with the Postal Ballot Forms through
physical and electronic mode, along with a postage prepaid self-
addressed envelope to the members. The Company seeks approval
of the shareholders of the Company by Postal Ballot, including voting
by electronic means, for the following resolution:

1. To issue Bonus Shares in the ratio of 7:5 i.e. 7 (Seven) fully paid
new Equity Shares for every 5 (five) Equity Shares held.

Members whose names are recorded in the Register of Beneficial
Owners maintained by the Depositories as on the Cut-Off date i.e.
December 31, 2019, will be entitled to cast their votes by Postal Ballot
or E-Voting. A person who is not a member on the Cut-Off date should
accordingly treat the Postal Ballot Notice as for information purpose

The Company has engaged services of KFin Technologies Private
Limited (KFin) for the purpose of providing e-voting facility to all its
members. Members are requested to note that the voting, both through
Postal Ballot and electronic mode shall commence from Friday,
January 03, 2020 (9:00 A.M. IST) to Saturday, February 01, 2020

The Board of Directors has appointed M/s Himanshu S K Gupta &
Associates, Practicing Company Secretary Firm, as the Scrutinizer
for conducting the Postal Ballot/e-voting process in a fair and
transparent manner. Members are requested to note that the duly
completed and signed Postal Ballot Forms should reach the scrutinizer
not later than the close of working hours on Saturday, February 01,
2020 (5:00 P.M. IST). Postal Ballot Forms received from members
after the closing hours on Saturday, February 01, 2020 (5:00 P.M.

Members can opt for only one mode of voting i.e. either by physical
Postal Ballot Form or E-Voting. However, in case members cast their
votes by way of physical Postal Ballot Forms and E-Voting, then votes
cast through E-Voting shall prevail and votes cast through physical
Postal Ballot Form shall be considered invalid.

Any member who doesn’t receive the Postal Ballot Form may either
send an e-mail to cs@meeraind.com or may apply to the Company
and obtain a duplicate Postal Ballot Form. The Postal Ballot Notice
and the Postal Ballot Form can also be downloaded from our website

For any queries/grievances relating to voting by electronic means,
Members are requested to contact Shri S. V. Raju, Deputy General
Manager, KFin, Address: Karvy Selenium Tower B, Plot 31-32,
Gachibowli Financial District, Nanakramguda, Hyderabad — 500 032,
Ph: 1800-345-4001, Email ID: einward.ris@karvy.com

Tele Fax: +91-261-2397269

Date: January 02, 2020
Place: Surat

For any queries/grievances relating to the voting by Postal Ballot,
other than e-voting, may be addressed to the Company Secretary at
Meera Industries Limited, 2126, Road No. 2, GIDC, Sachin, Surat,
Guijarat — 394 230. Email: cs@meeraind.com

The results of the Postal Ballot and e-voting will be declared by the
Chairman or the Company Secretary of the Company on or before
February 03, 2020 at the Registered Office of the Company. Such
results, along with Scrutinizer’s Report, will be available on the
Company'’s website www.meeraind.com under the ‘Investors’ section
and will be forwarded to the BSE Limited (BSE) and KFin.

For MEERA INDUSTRIES LIMITED

Ms. BhavishaKhakhkhar
Company Secretary & Compliance

Sd/-
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