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Regd. Office : Aelpe Court, 3rd Floor, 225C, A. J. C. Bose Road, Kolkata - 700 020.
Phone : 033-2281 7001 e E-mail : orientbeverages@rediffmail.com, Website : www.obl.org.in
CIN : L15520WB1960PLC024710

OBL: CS: 2024: 43 Dated: 31st May, 2024

BSE Limited

Corporate Relationship Department,

1st Floor, New Trading Ring, Rotunda Building,
P.J. Towers, Dalal Street,

Mumbai- 400 001 .... Security Code: 507690

Dear Sir/Madam,
Sub: Outcome of the Board Meeting

We refer to our Letter no. OBL:CS:2024:42 dated 30.05.2024 intimating you about a meeting of the Board of Directors of
Company to be held on Friday, the 31.05.2024(in continuation of adjourned Board Meeting held on 30.05.2024) for
considering Audited Annual Standalone and Consolidated Financial Statements of the Company for the FY 2023-24.

We now wish to inform you that the Board of Directors of the Company at their adjourned meeting held today, i.e. May 31,
2024 has inter-alia, approved the following:

i. Audited Annual Standalone and Consolidated Financial Statements of the Company for the FY 2023-24 along with the
Auditors’ Reports on the same by the Statutory Auditors of the Company.
ii. Appointment of M/s Manoj Shaw & Co. as Secretarial Auditor of the Company for FY 2023-24.

The adjourned Board Meeting commenced at 2.00 P.M. and end at 6.25 P.M.

This is for your kind information and records.

Thanking you,
Yours faithfully,
For Orient Beverages Ltd.

aaﬁ I‘LE' I\’}"f .,-.,,.1_.,_‘:‘
Jiyut Prasad
Company Secretary

Encl: As above.

C.C. to:

The Secretary

The Calcutta Stock Exchange Limited

7, Lyons Range, Kolkata- 700 001 ...Security Code: 025050

Works : @ NH-6, Mumbai Highway, Salap More, Howrah - 711 409.
e Dag. No. 418 & 419, Durgapur Expressway, Durgapur Toll Plaza, Dankuni, Hooghly - 712 310.
e Sankrial Industrial Park, Near Dhulagarh Toll Plaza, Bhagabatipur, Howrah - 711 313.
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CHARTERED ACCOUNTANTS
107/1, PARK STREET, KOLKATA - 700 016
EMAIL: tiwaripee@yahoo.com
PHONE - 2226 9275 / 2226 9217

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Orient Beverages Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Standalone financial results
of Orient Beverages Limited ('the Company’) for the quarter ended March 31, 2024 and for the year
ended March 31, 2024 ("Statement’), attached herewith, being submitied by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and .

b) Give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter as well as the year ended 315t March 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Management's Responsibility for the Standalone Financial Resul
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The Company's Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/ (loss) and other comprehensive income/ (loss)
of the Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irreqularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal Standalone Financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concem, disclosing, as applicable, matters related to going concemn and using
the going concem basis of accounting unless the Board of Directors either intends o liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a -
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or eror and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the econamic decisions of users taken
on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. :

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures |
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s intemal control,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

TIWART & COMPANY

Chartered Accountants
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* Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Standalone Financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concem.

e Evaluate the overal presentation, structure and content of the standalone financial results,
including the disclosuires, and whether the Standalone Financial results represent the underlying
transactions and events in a manner that achieves fair presentation. :

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. !

Other Matter

The annual standalone financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were ubipct tn
fimited review by us.

Figures of the previous quarter has been regrouped/rearranged fo reflect the exceptional item being loss
of Rs.5.27 Lakh on sale of Immovable property, refer note no. 05 of the quarterly statement to show
under the correct head.

For Tiwari & Co.

Chartered Accountants

Firm's Registration Number 309112E
TIWARI & COM Y

P. Tiwari

Partner

Membership No. 016590
UDIN: 24016590BKHFVF3354

Place: Kolkata
Date: May 31, 2024
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ORIENT BEVERAGES LIMITED

CIN: L15520WB1960PLC024710
F{agd Office : "Aelpe Court”, 3rd Floor,

~ 225C, A. J. C. Bose Road, Kolkata - 700020, W. B., Ph: (033) 2281-7001

Website: w.-mr abl org.in, Email: cs@obl org.in

~ Statement of Etandaluna Audited Finnnclal Results for the quarter and year ended 31st March, 2024

(Rs. in Lakhs)

Sl No Particulars Quarter ended Year ended
' 31.03.2024 | 31.12.2023 |31.03.2023| 31.03.2024 31.03.2023
{Audited) | (Unaudited) | (Audited) {Audited) {Audited)
| |Income
|2} Revenue from Operations 3235 2867 2557 12861 9,626
(b} Other Income = 199 347 815 789
Total Income 3,611 3,166 2,904 13,376 10,415
I |Expanses - e | i . ) R
 |a) CostofMateriale Consumed 529 457 658 21300 2513
b) Purchase of Stock-n-Trade N 791 782 513 _ 3,158 1,711
|c) Changes in Inventories of Finished Goods, ) ] i i
Work-in-Progress and Stock-in-Trade -4 9] 0 @ 2 038 25 (31)
|d) Employee Benefits Expense 534| 511 413 - 1 95 1,637
€} Finance Costs o N 171 87| 718 = 617
f) Depreciation and Amortisation Expense B9 52 65 2‘1’9 232
_ |mOther Expenses - - 11e8| 1126 g53] 4851 = 3582
Talal Expenses 3,308 3,077 2,827 12,926 10,261
Il |Profit before exceptional itams and tax {1 - II) 303 89 77 450 154
W |Exceptional items ey e | = | 5
W |Profit! {Loss) bafore Tax (I - IV} ) 303 89 77 (77) 154
VI [Tax Expenses: z B i e | [ R
_|m) CurentTax — S e S 2 £ -l :
by Deferred Tax Expenses/ (Credit) 45 {10) 8 14 {42
- ] 45 (10) 8 14 (42)
VIl |Profiu (Loss) for the pariod (¥ - V1) 258 99 69 (91) 196
VIl |other Comprehensive Incoma 5 5 e =
(A (i) hems that will not be reclassified e = | [ e == o e =i
I o the Statement of Profit and Loss {2) E - {18} (1) 2
(i} Income Tax relating to Nems that will not be = : i - | |
reclassified the Statement of Profit and Loss - - 4 : {1
"~ |{B) {1 iems that will be reclassified to the Statement .y i o .
 of Profit and Loss - i
{ii} Income Tax relating to ltems that will be i3
i reclassified the Statement of Profit and Loss -
Total Other Comprehensive Income (2) - (12) (1} 1
X |Total GComprehensive Income for the period (Vi +
il 256 g9 57 (92) 187
X |Paid-up Equity Share Capilal (Face value of 1 e »)
 |Rs.10:- per share) ) 216.15 216.15|  216.15 216.15 216.15
— x| |Eaming Per Share ( Rs.10/) {not annualised
for the quarter) | e
~|-Basic(Rs.) 11.84 | 4.58 3.18 (4.21) 908
 Diluted (Rs. ) 11.94 458 3.19 (4.21) 9.06
fFor ORIENT nmanA GESAH, Page 10f4




— — —— StalementofStandalone Assets and Liabilitles
(Rs. in Lakhs)
18 Particulars As at As at
Na. Hst March, | 31st March,
2024 2023
Audited Audited
_&#S_SETE____________ | |-
1 |Non-Current Assets SES - o B ]
_____|a) Property, Flant and d Equipment SR | S | 2084 2,807
)] F'Lg_t-of—use Assets ——: i . 783) 83
| [c) Capital WDI'}{'IH-PIDQESS - e e 4 - 3
|4} Investment Property — TUPY | p—— . o=
) Flnanual Assels - I Ju_ -
| lInvestments L 801 354
| i) Other Financial Assets S S | T4
= r}Dererreq Tax_Agggts {N_j__ —— e - 168 183
|9} Other Non - Current Assets _—L e . O ] 586| 624
_|TotalNon CurrentAssets | | — _j___ 4,068 4,958
2 [CurentAssets | T — Y A
__|al Inventories. — ! 125 1110
i _} Financial Ag:_s_ats % = e bk W
| _DInvestments SRR o 186 132
= nLrada Fie:::awabre SN a1 805 738
il _lii} Cash and Cash Equ_gva!ents e 418 38|
i w} Bank Ealances other than Cash | e e
O and Cash Equivalents . — s I |
| vjloans == I 3241 2701
_ |e)Cument T Tax ., Assem ;N_} - A /R &3 a3
___|d) Other Current A Assets - N 1,033 @85
_ [Total Current Assets =S - 6,982 5,950
_ |TOTALASSETS - e —I— - 11,048 10,508
B |EQUITY AND LIABILITIES I I | _
1 [Equity | = 1 _— | .
a) Share Capital o e 216 216
__|b) Other Equity 1612 1,703
Total Equity i 1,828 1,919
~ |iabiities | | ==t el
2 |Non-Current Liabilities ! e e
a) Financial Liabilities I e .
| i) Borrowings _ [ 1,027 1,811
_ _j Lease Liabilities 403 429
| iii) Trade Payables
1 Due to Micro Enterprises and Small
- Enterprises = A
- _ Due to creditors other lhan Micro
. Enterpnses and Small Enterpn&as — = | g
iv) Other Financial Liabilities 3 298| 315
b} Provisions 78 78
&) Other Non - Current Liabilities = st
Total Non Current Liabilities B 1,807 2,634
= Page 2 of 4
[ i For ORIENT BEVERAGES LI L,
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Current -Liabllities
|a) Financial Liabilities -~ — o
i) Borrowings = 4,786 4,152
ii) Leaze Liabilities . B 64 B1
iif} Trade Payables - i L -
Due to Micro Enterprises and Small |
Enterprises - 198 143
Due to creditors other than Micro
Enterprises and Small Entarpnses 1,080 1,058
| v Gtha_r Financial Liabilities | | 603 538
_|b) Other Cument Liabilities Y P 554 2
¢} Provisions - 1 118 80
_|Total Current Liabilities | 7.413 6,355
TOTAL EQUITY AND LIABILITIES 11,048 10,908
Statement of Standalone Cash Flow
{Rs. in Lakhs)
Particulars Year ended
31.03.2024 | 31.03.2023
(Audited) i)
Cash Flows from Operating Activities: i 1
Profit before Tax o 7T 154
Adjustments for: P ) . =
Depreciation and Amortisation Expense N 249 232
Interest Income | ) (346) (337)
Fmanr.'ae Costs 718 617
Profit on Sale of Property, Plant and Equipment - (18
Profit on Sale of Shares B (31)] -
Profit on Sale of Mutual Fund Investments o g -
_|Loss on Sale of Property, Plant and Eqmpmanl _ 52B| ==
Loss on Sale of Mutual Fund Investments R 1 _—
|Diminution in the value of Investments: _ I
Current Investment @n hE
j EamaasuremantufEmplnyea Benefits L - (1} 2
Operating Profit before Working Capital Changes | 1,004 651
Changns in Working Capital: 1l o .
(Increase) / Decrease in Inventories {141} {274
(Increase) / Decrease in Trade Receivables (67) (237)
|(Increase) / Decrease in Financial Assets - Loans > (7} {1}
(Increase) / Decrease in Other Current Assets [ ] (148) (174)
(Increase) / Decrease In Other Financial Assets e | = (13) 2
{Increase) / Decrease in Other Financial Assets
{Unpaid Dividend) ' 1 .}
{Increase} / Decrease in Other Non - Current A.ssals s 697
Increase/ {Dacrease}l in Leasa Liabilities L 123} {23)
Increase/ (Decrease) in Trade Payahlea B7 (208)
In¢rease / (Decrease) in Provisions 28 33
Incraase.f {De:cmas&] in Other Fina rl{;lEll Liabilities 47 {51)
Increasef (Decrease) in Other Non - Gumant Liabilities | —_— - (10
Increase/ (Decrease) in Other Current Liabilities | ' 242 (6}
Cash Generated from Operations = 1,048 400
Income Tax paid (Net of Provision) E = &) I 7
|Net Cash Fiow from ﬂpmtmg Activities P 1,045 407
' 2 COm™ Fag& 3M4
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———————————————————— — E——— o

B. |Cash Flow from Investing Activities: |
Purchase of Property, Plant and Equipment i (7a4) {1,78%)

_ |Acquisition of Right-of-use Assets . | _ AN {9)
Praceeds from Sale of Property, Plant and | 808 356
Equipment

_ |PumhaseofShares B | om -
_|Purchase of Current Investments [i7 - (174)) (91)
Proceeds from Sale of Cunent Investments | = | B - . 185] :
Proceeds from Sale of Investment in Subsidiary 86
__|Gampany T — S
| |loansgiven == - L T T . _ 533)] 229
Interest income F=a l | 1 346 337
____|NetCash Flow from Investing Activities i (97) {967)
C. |Cash Flow from Financing Activities: | | = 0 s
_ |Proceeds from Long Term Borrowings [ =l _ (784)] 382 |
Proceeds from Short Term Borrowings | . e _634] 868
Finance Costs ' (718) (617)
___|Net Cash used in Financing Activities | | (868] 834
~|Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) S = s 74
Opening Cash and Cash Equivalents =5 4 - 338 264
~ [Closing Cash and Cash EquvalsiiET e e —= I - 418 338
__ |Components of Cash and Cash Equivalents | = B )

_{On Current Accounts == L | | S | 308
Cash on Hand - | | 41 az
Cash and Bank Balances | | 418 338

Notes: = —— & B 7 | S N [ _

1 |The Company operates in one segment only i.e. Beverage, therefore there is no requiremeant of segment reporting,

2 [The standalone audited financial results of ﬁfiEFBEv-érégﬁs Ltd. ﬂﬁﬁfampany'jl for the quarter and year ended 31st March, 2024
have been reviewed by the Audit Committee and approved by the Board of Directors at their adjourned meeting held on 31st
May, 2024,

'3 |These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind-AS
|34 "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issuad
‘thereunder and other accounting principles generally accepted in India,

| 4 |The Company has got an additional Business Territory of North Bengal and Sikkim with effect from 16th May, 2023 and
has opened a branch office at Durgapur. The above results includes working of the said new business territory.

5 |Exceptional items shows loss on sale of an immovable property amounting to € 527 Lakh suffered by the Company
during the year and figures of the previous quarters have been regrouped/ rearmanged to show this exceptional item
under the correct head.,

6 [The Figures for the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures between audited figures in
respect of full financial year and year to date figures up to the third quarter of respective financial years.

7 |NolIncome Tax is payable for the Assessment Year 2024-25 based on the computation of Incoms as per provisions of the Income
Tax Act, 1981, hence ne provision for Current Tax has been made.

~ 8 |Figures of previous periods have been rearranged/ regrouped, wherever found necessary, =

Place : Kolkata /7 N.K Poddar

Dated |31st May, 2024 Chairman
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CHARTERED ACCOUNTANTS
107/1, PARK STREET, KOLKATA — 700 016
EMAIL: tiwaripee@yahoo.com
PHONE - 2226 9275 / 2226 9217

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Orient Beverages Limited
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Orient Beverages Limited (*Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group") for the quarter ended March 31, 2024 and for
the year ended March 31, 2024 ("Statement”), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations”),

In our epinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information of subsidiaries the Statement;

a) Includes the results of the following entities:
. Orient Beverages L1d., Holding Company,
ii.  Sharad Quench Py, Ltd., Subsidiary and
lii.  Satyanarayan Rice Mill Pvt, Ltd., Subsidiary

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

¢) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of
the consolidated net profit/ (loss) and other comprehensive incomef (loss) and other financial
Information of the Group for the quarter as well as the year ended March 31 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section ,
143(10) of the Act. Our responsibilities under those Standards are further described in the *Auditor's
Responsibilities for the Audit of the Consolidated Financial Results” section of oy report. We-.are..
independent of the Group in accordance with the Code of Ethics issued ' _
Accountants of India (ICAI) together with the independence requirements Eno @OMPA NY
of the consolidated financial statements under the provisions of the Act and |ndHuretmadettiterenndas s nts
and we have fulfiled our other ethical responsibilities in accordance with fhese reqlrﬁ;e ents and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtainediis sufficie dﬂﬂﬁmﬁ]ﬂe l%

to provide a basis for our audit opinian, | }.\ !
[ 107/1, Park Street
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CHARTERED ACCOUNTANTS
Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit/ (loss) and other
comprehensive income/ (loss) and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thersunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Requlations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other iregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate intemnal financial
cantrols, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or emor, which have been
used for the purpose of preparafion of the consolidated financial results by the Directors of the Holding
Company, as aforesaid. In preparing the consolidated financial results, the respective Board of Directors
of the companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate |
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible fo
overseeing the financial reporting process of the Group. -

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due fo fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or emor and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial results.

As part of an audit in ‘accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of th idated financial results,
whether due to fraud or error, design and perform audit procedur ﬁswnﬂ'f t@h
obtain audit evidence that is sufficient and appropriate to providg a@sisias PUIPRING

of not detecting a material misstatement resulting from fraud is igher than for one resu ﬁﬁﬂ

error, as fraud may involve collusion, forgery, intentional omis iunir:is@ptpsﬁﬁﬁqﬁdur the

override of internal control.

7/1, Park Street
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¢ Obfain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concem. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report fo the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions
may cause the Group to cease to continue as a going concern,

. Evaluate the overal| Presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the Consolidated Financial results represent the
underlying transactions and events in @ manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group of which we are the independent auditors and whose financial information we
have audited, to EXpress an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included in
the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision ang performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with govemance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
govemance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEB! under Regulation
33(8) of the Listing Regulations, as amended, o the extent applicable.

Other Matters

The accompanying Statement includes the audited financial statements and other financial information,
in respect of:

Two subsidiaries, whose financial statements include, without giving effect to elimination of intra-

group transactions, total assets of Rs.1819 lakh as at March 31, 2024, t .
and Rs.3737 lakh, total net profit/ (Loss) after tax of Rs.11 lakh and R, R OMRANY
income of Rs. 11 lakh and Rs.100 lakh, for the quarter and the year e 4 Biatite rinck Lespastivelyn o
and net cash inflows of Rs 45 Jakh for the year ended March 31, 2024, gs considered in the Statement

which have been audited by their respective independent auditors. - _ g L&' 1 Moy 202

107/1, Park Stree|
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The independent auditors’ report on the financial statements financial information of these entities have
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such
auditors and the pracedures performed by us as stated in paragraph above.

Qur opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

Figures of the previous quarter has been regroupedirearranged to reflect the exceptional item being loss
of Rs.5.27 Lakh on sale of Immovable property, refer note no. 05 of the quarterly statement to show
under the correct head

The annual consolidated financial results include the results for the quarter ended March 31, 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject o
limited review by us.

For Tiwari & Co.
Chartered Accountants
Firm's Registration Number 309112E

TIWARI 8 COMFPAMY
P. Tiwari ’

Partner
Membership No. 016590
UDIN: 24016590BKHFYG9728

Place: Kolkata
Date: May 31, 2024

TIWARI & COMPANY]

Chartemd.ﬂcmuntantﬁ
i 31 RAY o

~ 107/1, Park Street

Kolkata -7
00018




ORIENT BEVERAGES LIMITED
o — ___ CIN: L15530WE1B60PLCO24T10 =
- Regd. Office ; “Aeipe Court”, 3rd Floor, 5
225C, A, J. C. Base Road, Kolkata - 700020, W. B., Ph- {033) 2281-7001 -
Website: ww.oblorg.in, Email: cs@abl.arg.in
_ statemont of Consolidated Audited Financial Results for the quarter and year ended 31st March, 2024 -
] {Rs. in Lakhs)
Sl Mo Particulars Quarter ended Year ended
31.03.2024 | 31122023 [31.03.2023| 31.03.2024 | 31.03.2023
{Audited) | (Unaudited) | (Audited) | (Audited) {Audited)
| |Income T el = N i
|8} Revonua fram Oporations 3946( 3370f  3,087] 14888 11422
__{#) Qiher Income e 377  185[ 281 810p 779
Total Income 4,323 3,565 3,298 15,679 12,201
_ I (Expenses = RS == || _ = _ S
_|s)Cost of Materials Consumen | 1092| 986 1084 4324 4408
 |by Purchase of Stock-in-Trade 422 348 295 1,858 639
) Changes in Inventeres of Finishad Goods, ] 5 - - )
Wark-in-Progress and Slock-in-Trada =5 (23] T -t _ (81)
d) Empioyee Oenofits Expense 543 564 492 251 1,800
#) Projec! Expenses — - e e - S (R [ R Sl I 93
| | Finance Costs 225 192l 2o7] 8%  &n7
{0} Deprociation and AmortisationExpense | 76 62  6sf 283 253
|1 Other Expenses _ |3 1316] 1077 5520 4,080
Toial Exponses 4.012 3,439 3,268 15,122 11,889
Wl {Profit befora exceptional itsms and tax (1 - ) 311 126 a0 557 a2
IV [Exceptona tms e - - 7
W |Profit/ {Loss) before Tax (I - 1v) - 311 126 30 30 3z
L T — N — —
: ) Gumant Tax _ T s 3 2 12y 2
b) Doforred Tax Expensos/ (Credit) 34 L) 72 g 26
[ TaxforEaderYear 000 1 . : L :
L - =~ 42 5 (4 74 21 28
| - - _ /!
VI {Profit! {Less) for the period (¥ - Vi) 269 120 [ {44) g 284
Vil Qﬂ_th;lrc_&npnhmnﬂqmm = | I
{A) (i} Nems that wil nol be reclassifed = § ~ =
| tothe Statement of Profit and Loss (2 e {18) )] I 2
| fib Incesmie Tax refaling |o |terns that will nat bo = =
- redlassified Ine Statement of Profit and Loss - - 4 - {1
(B i) Iherns that will be reclassifod 1o the Slaloment . -
__af Prafit and Lass Erih] e = L = =
|t} Income Tax relaling fo llems thal will be
reclicssificd the Statement of Profd and Loss - - - - )
Total Other Comprahansive Income (2 - [12) {1 1
1%
Tatal Comprefensive Incame far the parlod (VI + VIIl) 267 130 {56} 8 286
X [Net Profit atiributabls to ] ol :
| (a) Owmers of the Hokling Company _ 268 117 = I3 3
— b} Mon-canirolling inborest 1 13 - 3 -
o 269 130/ - & -
Cther Comprehensive Income attributable to 5
(&) Crwners of ihe Holding Company @ - = (n =
(b} Nesn-canirolling inlarest - - - = ,
— _ - oL (2) - - (1) = | &3
| |Total Comprehensive Income attributable to - ! W =] é
[2) Cwmars af the Helding Company 206 17 =) 5 |
" {1} Men-conirelling inberosl 1 13 - 3 w
E 267 130 2 g - i
%I |Paid-up Equity Share Capital (Face vaiue of [=a]
Rs. 10/~ par share) 216.15 216.15 216.15 216.15 216.15(  p
=
XIl |Eaming Per Share ( Rs.10/-) {(not annualised far Lt
the quarter} . A - o -
| -Basic{Rs) ] 12.45 BO1|  (204) D.42 13.08 5
- Diluted (Rs. ) 12.45 6.01 {2.04) 0.42 13.09 a
[ Page 105 L




Statement of Consolidated Assets and Liabilities
{Rs. in Lakhs}
Sl Particulars Ag at As at
No. 31stMarch, | 31st March,
2024 2023
Audited Audited
A [ASSETS
1 |Non-Current Assets s
&) Praperty, Plant and Equipment E 2578 3,232
b} Right-of-use Assets B 753 -~ gzn|
- Capetal Wnrk-m-ngrga.s 28T 243
d) Invesiment Property - -
&) Goodwill on consalidation L 59 58
7 Financial Assels = s :
i) Investments i =~ 7 223 223
i} Other Financial Assets 3 304 2681
g) Deferred Tax Assets (Net) 164 172
N hy Othar r Non - Current Aszets 586 B24
Total Non Curront Assels ] B 4,854 5,644
2 |Current Assets = ol |
a) Inventories B 1,380 1,270
b} Financial Assets
il In'.resuna_n._ig._ | 186 132
i) Trade Receivable = 1,007 975
i) Cash and Cash Equivalents L5 = 504 280
iv) Bank Balances other than Cash
and GEIEh Equwalen!s = - G 7
v} Loans B 3.110 2517
c) Cumrent Tax Assets (Mat) 154 156
d) Other Current Assets 961 B2g
Total Current Assets 7,318 6,366
|TOTAL ASSETS . 12,272 12,010
B |EQUITY AND LIABILITIES
1 |Equity B ==
a) Share Capital | 216 216
|b} Other Equity 1.567 1,553
Equity aliribulable to owners of the Hn]d:ng Cﬂmpmw__ 1,783 1,768
44 -
Total Equity = Ee | 1,832 1,769
Liabilities | e
2 |Non-Current Liabilitles |
a) Financial Liabilities | il
iy Borrawings 1,026 2,153
i) Lease Lisbdities 403 429
i) Trade Payables -
Due to Micro Enterprises and Small =
Enterprises - -
Due to creditors other than Micro
Enterprises and Small Enterprises - =
___|._v) Other Financial Lisbililies 208 315
; 1h} Provisions 5 = g 78
) Dther Non - Current Liabilities » - =
Total Mon Current Liabilities E 1,806 2,
Page 2
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3 _|Current -Liabilities |
| |=) Financial Liabilities
i} Bormawings ) 5,252 4,400
iiy Lease Liabilities 64 61
iii} Trade Payables (] [
Due 1o Micro Enterprises and Small i
Enterprises . ! 824 545
Due to ereditors other than Micro | o
Enterprises and Small Enterprises 1,078 1,178
e iv) Ciher Financial Liabilities _ i 637 597
b) Other Current Liabilities E60 394
|c) Provisions 118 a0
Total Current Liabilities B B,634 7,265
TOTAL EQUITY AND LIABILITIES | | ; 12,272 12,010
- L :
Statement of Consolidated Cash Flow
{Rs. in Lakhs)
18 Particulars Year ¢nded
No. _ 31.03.2024 | 31.03.2023 |
_(Audited) | (Audited)
A. |Cash Flows from Operating Activitiea: |
Proflt before Tax | EL] 312
AdJustments for: }
1. lﬂ_ﬂiﬂgﬁ.ﬂﬂﬂ_ﬁﬁ.:ﬁf_ﬂ?rﬂuﬁnn Expanse == 283 283
| [Interestincome (338)] (323)
_____|Finance Costs B3g BT
Profit on Sale of Progerty, Fiant and Equipment =1 {18}
_Pmrﬁ!ansman{sharﬁ ) = e "
Profit on Sale of Mujual Fund Investrments £= ) -
~ |Losson Sale of Prﬂpeny Plant and Equipment 528
Loss on Sake of Mutual Fund Im'eﬂmunia = ]
Dlmlnuhnn.f f.'-.pprm:lnllnn]_!n the valua of Investments:
Current Investment (27 _A
_|Re-measuremant of Employes Bensfits {1} 2z
| Opesaling Profit befare Working Capital Changes 1273 904
_|Changes in Working Capital: I s =
(Increase) ! Dacraase in Inventories — {1200 {328)
(Increase) / Dacrease in Trade Receivablas (32) {340
(Increaze,) / Decmana 11} Finanr:lam:uu Loans 6] -
tincrease) / Decrease In Other Currmn Assels . {32) (187}
(Increase) / Decrease in_ Ciher Financlal Assets [43) {20)
{Increasa) / Decreass in Other Financial Assels
{Unpald Dividand) | 1 1
unn:ruana} ! Decrease in Other Non - clu'renl.n.m;m 38 637
il Increase/ (Decrease) in Li_as_m_q Liabilities 2 [23) [23)
— Increase/ (Decrease) in Trade Payablos = 150 (52}
Increase / (Decrease) in Provisions 28 3
Increase/ (Dacrease) In Other Financial Liabilities | = 23| {34)
Increasef (Decrease) in Other Mon - Current Libifities R (103}
_|increases (Decrease) in Other Currant Liabities [ 3 == 256 57
= |
Cash @_anaralad from ﬂparaims [ 1,662 T8
Income Tax paid (Nat of Provision) | = (11} (82)
Not Cash Flow from Operating Activities ‘ = 1,641 528
Page 3 of 5/
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B. |Cash Flow from Investing Aclivitios:
__ |Purchass of Property, Plant and Equipmant (830) (2,231
__ |Acquisition of Right-cf-use Assets - (@)
Procesds from Sale of Property, Flant and B0 365
Equipmant | ] .
Purchase of Shares ) i (1)
Purchase of Currenl Investments 5 gy e
__ |Proceeds from Sale of Current Invesiments ) 165 -
Proceeds fram Sale of Investment in Subsidiary s
Company s
_ [Loans given (588) 186
 |interest income 338 223
____|Mut Cash Flow from investing Activitias {3086) {1,456
C. |Cash Flow from Financing Actvities: —=l |
Proceeds from Long Term Bomowings {1,127 666
_|Proceeds from Shert Term Borowings 852 Bar
_|Finance Costs ' (B38) (677)
Net Cash used in Financing Actlvities [REET) BE6
__ |Metincreasal (Decrease) in Cash and Cash Equivaiens (A+B+C) 124 s
_ |Qpening Cash and Cash Equivalents I Ja0 324
Closing Cash and Cash Equivalents 504 280
___|Components of Cash and Cash Equivalents i i |
__|On Cument Accounts i 449 335
|Cash on Hand {34 45
Cash and Bank Balancas 504 380
-
[Notas: — = (S N =

— T R LA T — ——— e

1 |Based on the management &pproach as defined in Ind AS 108-0
{evaluates the Company's performance and afocales rasources
{segments. Accardingly, Orient Beverages Lid, (the
(its subsidlary and *Construction and Beveraga” for one other subsidiary as reportable segments,

perating Segments, the Chief Operaling Decision Maker (CODM)
based on an enalysis of various perfarmance indlcatars by business
‘Helding Company’} has identified *Beverage® for [t own working and for one of

Page 41f 5
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. Consolidated Segment wise Roporting for the Quarter and Year ended 311 March, 2024

{Rs. in Lakhs)
SlNo Particulars uarter ended Year ended
31.03.2024 | 31122023 [31.03.2023 | 31.03.2024 31.03.2023
{Audited) | (Unaudited) | (Audited) | (Audited) {Audited)
1 |Segment Revense ; o = : i [ =
_ |a) Baverage B _ 3B46|  3370f  3037| @ 14889 11,422
_|w) Consiruction - = LT [ T | N 2
chUnaliccated f 5 ] = E :
Total Sepment Rovenue == 3,845 3,370 3.037 14,860 11,422
| |Less:inker Segrien Rovornue - = : z :
_|Mot Sales! Incoma from Operations 3,946 3,370 4.037 14,864 11,422
2 |SegmentResubts: ) e 2 A
_ |Profif {Loss) om ordinary sclivilles befere | e — —
_ [Finence costs and exceptional fem e i I
|8} Beverage B _ | 536 318 274 886 1082
b} Construction e = BRI o] R T z B )|
_ [} Unallacated N o - = # .
Tolal = _ — 318 237 | 866 | G989
Less: ) Finance Cost g _22;) 0 1= 207 B35 677
iy Other un-allocable Expentiture netoll | = S ) -
) Un - allocable incamea: = = < - z
Total Profit before Tax N 311 126 30 a0 312
3 |Segment Assats : - L [ —— o) e —
8} Beverage . ] 12108 11675 877 12108 11677
b) Congtruction — = e R sy - 181
clunaflocaled 184 187 172 164 172
Total Sogmant Assats - 12272 11872 12010 12272 12010
4 _{Segmont Liablitios : o | RPN O A— N
_ |alBeverags S — L S T 9875 10441 9875
b} Consbruction i = = | 366 - 368
_ |o)Unslocaies & : : ; :
_|Total Segment Linbiliies 10441 10307 10241 10441 10241

2 The consclidated audited financial results of M/s Orient Beverages Lid. (the 'Holding Company’) and ils two subsidiaries
namely {i} M/s Sharad Quench Pvt. Ltd . (SQPL) and (i) M/s Satyanarayan Rice Mill Pvt Ltd, {SRMPL), for the quarter
and year ended 315t March, 2024 have bean reviewed by the Audit Committee and approved by the Baard of Direclors
of the Holding Company at their adjourned meeting held an 31st May, 2024.

3 |These financlal results have been prepared in accordance with the recognition and measurement principles laid dawn in
[the Ind-AS 34 “Interim Financial Reporiing” prescribed under Section 133 of the Companies Act, 2013 read with relevant

(nules issued thereunder and ather accounting principles generally accapted in India.

4 | The Holding Company has got an additional Business Territory of North Bengal and Sikkim with efiect from 16th May,

2023 and has opened a branch office at Durgapur. The above results includes warking of the said new business territory.

5 |Exceptional ltems shows Ioss on sale of an immavable property amounting to 2 527 Lakh suffered by the Holding
Company during the year and figures of the previous quarters have baen regrouped! rearanged to show this exceplional
itenn under tha correct head,

§ |The Figures for the quarter ended 31st March, 2024 and 31st March, 2023 are the balancihg figures between auwdiled
figures in respect of full financlal year and year o date figures up ta the third quarter of respective financial vears.,

-7 |The Holding Company has scid 3,11,000 Equity shares of Rs.107-each of Mis Satyanarayan Rice Mill Pvt. Ltd, (SRMPL),
e 45 % [Approx.) of the total share capital, held by it on 1st April, 2023, hence SRMPL iz no more 3 wholly cwned
subsidiary of Mfs Orient Beverages Limited,

SN | W =il [ [
8 |Figures of previous periods have been rearranged/ regrouped, wherever found nacessary,

Fiace : Kolkata
[Dated | 315t May, 2024
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ORIENT BEVERAGES LIMITED Bl Bisleri

Regd. Office : Aelpe Court, 3rd Floor, 225C, A. J. . Bose Road, Kolkata - 700 020
Phone ; 033- 2281 7001 * Email - anentbeverages@rediffmail.com, Website : www.obl.org.in
CIN - L156520WE1980PLCO24710

Declaration under Requlation 33(3)(d) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Requlations, 2015(as amended)

We hereby declare that the statutory auditors of the Company in their reports issued an unmodified
opinion on the audited standalone and consolidated financial results of M/fs Orient Beverages Ltd. for

financial year ended 31st March, 2024.

For Mis Tiwari & Co. or Orient Beverages Ltd.
Chartered Accountants
Firm Regn. No.309112E

TIWARI & COMRANY .

-h'? N']/Lgu_/

P, Tivwari Ber _Poddar  V.V.Agarwalla  AK. m
Partner Chairman Chairman Chief Financial Officer
Membership No. 016550 Audit Committee

Place: Kolkata
Dated: May 31, 2024

Works : * NH-6, Mumbai Highway, Salap More, Howrah - 711 408,
@ Dag. No. 418 & 419, Durgapur Expressway, Durgapur Toll Plaza, Dankuni, Hooghly - 712310
& Sankrial Industrial Park, Near Dhulagarh Toll Plaza, Bhagabatipur, Howrah - 711 313



