Regd, omce‘!:?ﬁ‘%o; 90, Okhla
January 09, 2023 Industrial Estate, Phase Ill, New Delhi-110020
Tel. @ 91-11-46656666
Fax = :91-11-46656699
- Email : vis@vlsfinance.com
Listing Department, Web  : www.visfinance.com
BSE Limited, CIN  :LB5910DL1986PLC023129
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Serip Code — 511333

Sub: Public Announcement for Buyback of Equity Shares and
Newspaper Publication

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule I and Regulation 47 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and in accordance with Regulation 7 of the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, please find enclosed scanned copy of Public
Announcement for buyback of equity shares of the Company published today i.e.
January 09, 2023 in the following newspapers:

- Financial Express — English National daily
- Jansatta — Hindi National Daily and Regional language daily

The soft copy of relevant publication is appended to this letter.
The same is also being made available on the Company’s website at www.vlsfinance.com.

Proposed timetable for the Buyback:

Activity Date
Date of commencement of the Buyback | Monday, January 16, 2023
Last Date for the Buyback Earlier of:

a) Friday, July 14, 2023 (i.e. 6 months from the date
of the opening of the Buy-back); or

b) when the Company completes the Buy-back by
deploying the amount equivalent to the Maximum
Buy-back Size; or

¢) at such earlier date as may be determined by the
Board/ or its duly authorized Executive Committee,
after giving notice of such earlier closure, subject to
the Company having deployed an amount
equivalent to the Minimum Buy-back Size (even if
the Maximum Buy-back Size has not been reached
or the Maximum Buy-back Shares have not been
bought back), however, that all payment obligations
relating to the shares bought back shall be

completed before the last date for the Buyback. N




Kindly take it on record and acknowledge.

Thanking you,
Jor VLS Finance Ltd.
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A v My M T
Digitally signed b eV 2%
HARSH ooy \
CONSUL i oso 1 3 new oot )
e =]
(H. Consul) .
Company Secretary ~— Se * o
M. No.: A11183

Copyto: 1) The National Stock Exchange of India Ltd., Exchange
Plaza, 5" Floor Plot No. C/1, G-Block, Bandra Kurla

Complex, Bandra (E), Mumbai-400051

2)  The Calcutta Stock Exchange Association. Ltd., 7,
Lyons Range, Kolkata- 700 001

Serip Code:
VLSFINANCE

032019
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MONDAY, JANUARY 9, 2023

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF THE EQUITY SHARES OF

OFFER FOR BUY-BACK OF EQUITY SHARES FROM OPEN MARKET THRQUGH STOCK EXCHANGES
Part A - Disclosures i dance with Schedule | of the SEBI Buy-B Lt
1.  DETAILS OF BUY-BACK OFFER AND OFFER PRICE

i. The board of directors of the Company (heseinafier referred 1o as the "Board" or "Board of Directors™), af their meeling held on January 5, 2023 (the “Board

Dear Sirs / Madam,

Re: Statutory Auditor's Report in respect of propesed buyback of equity shares by VLS Finance Limited (the “Company”} in terms of Clause (xi} of Schedule | of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended ("the Buy-back Regulations”)

1. This Repori is issued in accordance with the terms of our engagement |etter dated 30th December 2022

2. The Board of Diractors of the Company have approved the proposal for buyback of equity shares by the Company at its Meeting hald on January 5%, 2023, in pursuance
of the provisions of Sectons 68, 69 and 70 of the Compansss Act, 2013, as amended (the “Act’) and the Buyback Regulatans.

3. We have been requested by the Management of the Company to provide a report on the accompanying “Statement of Permassible Capital Payment” as at March 31,
2022 ("Annexure A) [hereinafter refarred 1o as the “Staterment’). This Statement has been prepared by the Managemaent, which we have inilialed for the purposes of

identification only.
Management's Responsibility
1. The preparation of the Statement in compliance with the proviso fo Seclion 88(2)(b) of the Act and the proviso o Regulation 5(i)(b) of the Buyback Regulations and
_ compliance with the Buyback Regulations, is the responsibity of the Management of the Company, including the compuiation of the amount of the permissible capital
V Ls F l N AN c E L I M WT E D payment, the preparation and maintenance of all accounting and other ralavant supporting records and documents, This responsibility includes the design, implementation
' and maintenance of internal controls relevant to the preparation and presentation of the Statement and applying &n appropriate basis of preparabion; and making estmates
- that are reasonable in the drcumsiances.
> B Lo 00L1936PLE&23129 ; : : In the absence of any definition of or guideling for “Insolvent” in the Buyback Regulations, the Company has considered a situation for not being able W conlinue as going
Registered Office: Ground Floor, 80, Okhla Industrial Estate, Phase lll, New Delhi ~ 110020, concern {as mentioned in Standard on Auditing 570 (Revised) issued by the Institute of Chartered Accountants of India) for & period of one year from January 5*, 2023 as
Contact Person: H. Consul, Company Secretary and Compliance Officer “Insalvent”.
Tel: +91 11 46656666, E-mail: hconsul@visfinance com; Website: www.visfinance.com Auditor's Responsibility
2. Pursuant fo the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable assurance that:
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS !/ BENEFICIAL OWNERS OF EQUITY SHARES OF VLS FINANCE LIMITED FOR THE [, we have inquired into the state of affairs of the Company in relation 1o the annual audited standalone and consolidated financial statements as at March 31, 2022;
BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY- I, the amcunt of permissible capital payment as stated in Annexure A, has been properly defermined considering the annual audited standalone and consolidated financial
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. statemanis as at March 31, 2022; in accordance with the provise te Section 68{2){b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations; and
This public announcement {the “Public Announcement" or “PA") is made in relation to the buyback of equity shares (as defined below) by VLS Finance Limited (the “Company") I, the Board of Direclors of the Company, at their Meeting held on January 5, 2023 have formed the opinion as specified in Clause (x) of Schedule | 1o the Buyback
from BSE Limited (*BSE") and the National Stock Exchange of India Limited ("NSE") (together, the “Stock Exchanges”), pursuant 1o the provisions of Regulation 16{iv)(a) Reguiations, on reasonable grounds and that the Company, having regard to its siate of affairs, will not be rendered msolvent (as defined in management responsibility
read with Regulation 16(jv)(b) of the Securites and Exchange Board of India (Buy-Back of Secunties) Regulations, 2018, a5 amended (the "SEBI Buy-back Regulations”), and abowe) within a pariod of one year from the aforesaid date where at the proposed buyback is approved,
contains the disclosures as specified in the applicable provisions of Schedule IV 1o the SEBI Buy-Back Regulations. 3. The annual standalone and consolidated financial statements as on 311032022 audited by M's. M.L. Puri & Co., Chartered Accountants | have been relied upon by us,

on which they have issued an unmaodified audit opinion in thair report dated 28th May 2022. We have refied upon the Audit conductad by M's. M.L. Puri & Co., Chartarad
Accountants of the annual standalone and consolidated financial stataments in accordance with the Standands on Auditing specsfied under Saction 143(10) of the Act and
cther applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards required the Auditors to plan and perform the zudit
to oblain reasonable assurance about whether the financial statements are free of material misstaterent. The said audit was nat planned and pedarmed in connection with

any transactions to identify matters that may be of patential interest to third parties,
Opinien
4. Based on inquines conducted and our examination a5 above, we repod that,
|, We have gone through the state of aftairs of the Company in relation to its annual audited standalone and consolidated financial statements as at and for the year ended
March 31, 2022, which have been approved by the Board of Direclors of the Company on May 28, 2022, The said Accounts have been audited by Mfs. M.L, Puri & Co.,
Charlered Accountanls and we have relied on the same
The amount of permissible capital payment lowards the proposed buy back of equety shares as computed in the Statement attached harewith, as Annexure A, i our view
has been propery delermined In accordance with the prowiso 1o Saction 68(2){b) of the Act and the proviso to Regulation 5({)(b) of the Buyback Requiations,
IIl. The Board of Directors of the Company. at their mesting hedd on January 5, 2023 have formed their opinion as specified in clause (x) of Schedule | o the Buyback
Reguiations, on reasonable grounds and that tha Company having regard to its state of affairs, will not be rendared insolvent (as dafined in managemant responsibility
above) withen a period of one year from the date of passing of the Board Resolubon dated January 5, 2023,
Resfriction on Use
5 This report has been issued al the request of the Company solety for use of the Company (i) In connection with the proposed buyback of equity shares of the Company as
mentioned in paragraph 2 above, (i} to enable the Board of Directors of the Company to include in the public announcement and other documents pertaining 1o buyback to
be filed with (a) the Registrar of Companies, the Securitias and Exchange Board of India, stock exchanges, and any other regulatory authority as per applicable law, (b) the
Central Deposstory Services (India) Limited, National Securities Depository Limsed and () can be shared with the Merchant Bankers in connection with the proposed buyback
of equity shares of the Company for onward submission to relevant authonties in pursuance io the provisions of Seclion 68 and other applicable provisions of the Act and
the Buyback Regulations, and may nod be suitabie for any other purpose. This report should not be used for any other purpose without ur pror written consent, Accordingly,
we do not accept or assume any Bability or any duty of care for any other purpose or to any other person to whom this cerlificate is shown or into whose hands it may come
without our prior consent in wrting.
For Agiwal and Associates

Meeting™), has approved the proposal for buy-back of s own fully paid-up equity shares of face value of T 10 each (“Equity Shares"} in accordance with Arficle
5(iv) and (v) of the Adicles of Association of the Company, the provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as amended [“Companies Act™) and
the applicable nules thereunder, in compliance with the SEBI Buy-back Regulations and subject to such other approvals, permissions, sanctions and filings as may be
necessary under the SEB| Buy-back Regulations, Securities and Exchange Board of India (Listing Obligations and Disclesure Requirements) Regulations, 2015, as
amended (“SEBI LODR™), Reserve Bank of India ("RBI™), the Secunties and Exchange Board of India (*SEBI"), Regisirar of Companses. Delhi & Haryana (the “ROC™),
Stock Exchanges where the Equity Shares of the Company are ksled elc. as may be required and further subject 1o such condilicns as may be prescribed while granting
such Board approval which may ba agraed by the Board of Directors of the Company. I

k. The Board in the afarementionsd mesting, have approved the Buy-back by the Company af its fully paid-up Equity Shares for an agaregate amount not exceeding
T 7000.00 lakhs ("Maximum Buy-back Size”). being 6.43% and 6.29% of the total paid-up share capital and free reserves of the Company based on the avdited
standalone and consolidated financial statements of the Company respectively, as at March 31, 2022 (being the dale of the last auditsd financial statements of the
Company), for a price not exceeding ¥ 200/- (Rupees Two Hundred Only) per Equity Share (“Maximum Buy-back Price”) from all sharehoiders of the Company
excluding promoters, promoter growp and persons who are in control of the Company {“Promoters"), as the terms are respectively defined in the SEBI Buy-back
Regulations (“Buy-back”). The Maximum Buy-back Size does not include any olher expenses incurred ar 1o be incurred for the Buy-back like fling fees payable 1o SEBI,
Stock Exchanges' fees, advisors’ faes, public announcerment, publication expenses, transaction cost viz., brokerage, applicable taxes such as securities transaction tax,
stamp duty, income tax, Buy-back lax etc., and any other incidental and related expenses (“Transaction Costs™), The Buy-back period i from January 5, 2023, i.g., the
date of the Board agproval up to the date on which the final payment of consideration for the Eguily Shares bought back by the Company 18 made ["Buy-back Period™).

. The apgregate maximum amound of the Buy-back is less than 10% of the total pasd-up capilal and frae reserves of the Company. The Company will comply with the
requirament of maintaining a minimum pubdic shareholding of at least 25% of the total paid-up equity share capital of the Company as provided undar Regulation 38 of
the SEBI LODR during the Buy-back Perod and upon compéetion thereof,

iv.  The Buy-back will be implementad by the Company from its free reserves in accordance with Regulation 4(ix) of the SEBI Buy-back Regulations and in accordance with
Regulstion 4(w)ib)i) of the SEBI Buy-back Reguistions, through open market purchases from the Stock Exchanges, using the order matching mechanism except “all

or none” arder matching system, as provided under the SEBI Buy-back Regulations, Further, as required under the Companies Act and SEBI Buyback Regulations, the ﬁ:t::e ﬂrggﬁcﬁ;}mﬂh
Company shall not purchase Equity Shares which are locked in or non-fransferabie, in the Buy-back, until the pendency of the lock-in or uniil the Equity Shares become )
ransferable, as applicable, There are no partly paid-up Equity Shares with calls in arrears of the Company. S

v. Acopy of this Public Announcement is available on Company’s wabsite (www.visfinance.com) and is expected 1o be available on the website of SEBI (www.sebi.govin) )

: . CAPC. Agiwal
during the Buy-back Period Part
2, NECESSITY FOR THE BUY-BACK 4 :

: d , oo ; . g _ (M. No.80475)

{1 In continuation of the Company’s efforts to effectively ulilze its resourcas, it i proposed to Buy-back its own Equity Sharas for an aggregate amount nod exceeding the UDIN: 23080475BGWKNZS139
Maximum Buy-back Size being 6.43 % and 6.29 % of the pasd-up share capital and free reserves based on the audited financial siatements of the Company as at March - y New Delhi

31, 2022 on standalons and consolidated basis respectively, from the open market through Stock Exchanges. Having regard 1o the healthy cash flows that the Cormpany
has bean able fo consistenty generate, the future projected cash flows of the Cempany and the anficipated funds required for capital expenditure and working capital to
mest the expecied future growth of the Company, the Buy-back is expecied o acheve the fallowing objectives:

Date: 05™ January, 2023
Annexure A - Statement of permissible capital payment
Computation of amount of permissible capital payment towards buyback of equity shares in accordance with the proviso to Section 88{2)(b) of the Companies Act, 2013 (the Act”)

!f PRI SIS ) M IO EAE and the proviso to Reguiation 5(i)(b) of the Securities and Exchange Board of India (buy-back of securifies) Regulations, 2018, as amended, based on annual audited Standalona
I enhancs overall shareholders. value; and and Consolidated Financial Statements a5 at and for the year endad March 31, 2022.
iii. oplimze the capital structure, (2 in lakhs)
The Company will implement the Buyback out of its Frae Reserves through utilization of cash, sale of liquid investments held and intemal accruals of the Company. The _
Company believes that the Buy-back will create long term value for sharehoiders. The Buy-back is not likely to cause any material impact on the profitabilityl eamings - 2roculars _ . _ Standalons | Lonsoiidated
of the Company except a reduction in the investment incarme, which the Company could have otherwise eamed on the amounl distributed towards the Buy-back, The | P2id up Equity Share Capital as on March 31, 2022 - 3.86,62.017 equity shares of 2 10 each, fully paid (A) 3,875.42 3,878.42
Buy-back will not in any manner impair the ability of the Company o pursue growth oppariunities or meet its cash requirements for business operations and for continued | Free Reserves as on March 31, 2022 ,
capdal investment, as and when required. {) Genesal reserve 2,968,084 3.573.28
{8) At the Maximum Buy-back Price and for Maxmum Buy-back Size, the indicative maximum number of Equity Shares bought tack would be 35,00,000 (Thirty Five Lakhs) {8} Securities Premium Q827 48 9,627 48
Equity Shares (“Maximum Buy-back Shares”), If the Equity Shares are hought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares | (i) Retained eamings as per Financial Statements 82 338,80 94, 182 47
bought back could excead the Maximum Buy-back Shares, but, will always be subject to tha Maximum Buy-back Size. Total Free Reserves (B) 10493512| 10738324
{m) Further, m accordance with Regulation 15 of the SEB| Buy-back Regulations, the Company shall utilize at least 5% of the amount earmarked as the Maximum Buy-back 744 C=(A+B) | 10881354 1.11.26166
SEﬂI for the E!.nft-hac:k, ie. ¥ 3500 lakhs (“Minimum Btfphad[ Size") and based cn Elljaam-mtmum Buy-back Size EI;I'd m Maxamum Buy-back Prica, tha Company will Maximum amount permissible fowards buy back of egquity shares in accordance with the proviso to Section 68({2)ib) of the Companies | C*10% 1.0881.35 1,1126.17
purchase & minimum of 17,50.000 (Seventeen Lakhs Fifty Thousand) Equity Shares (*Minimum Buy-back Shares™) in the Buy-back, Act, 2013 read with proviso fo Reguiation 5(1) (b) of the buy-back Reguiations {10% of paid up equily capital and free reserves),

) The actual number of Equity Shares bought back during the Buy-back will depand upon the actual price, excluding the Transaction Costs, paid for the Equity Shares
bought back and the aggregate consideration paid in the Buy-back, subject to the Maxemum Buy-back Size. The actual reduction in outstanding number of Equity Shares
would depend upon the total nember of Equity Shares bought back by the Company from the open market through the Stock Exchangas during the Buy-back Period,

Note, The amount of paid up equity share capital and free resenves as at March 31, 2022 have been extracted from the annual audited Standalone and Consolidated Financial
Staternents of the Company as at and for the year ended March 31, 2022

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS For and on behalf of Board of Directors
iy The Maximum Buy-back Price of ¥ 200/- (Rupees Two Hundred Only) per Equity Share has been arrived at afer considering various factors, including average of the VLS Finance Limited
weskly high and low of the closing share price of the Equity Shares of the Company on the Stock Exchanges, the net worth of the Company and the potential impact of Sl Sdi-
the Buy-back on the EPS of the Comgany. The Maximum Buy-back Price excludes the Transaction Costs, $K Agarwal KK, Soi
{8)  The Maximum Buy-back Price is at @ premium of 45.30% and 45.14% over the closing prices on BSE Limited (“BSE") i.e. ¥ 13765 (Rupess One Hundred Thirly Mlar;a-ging Director Disactor (Finance & CFO)

Seven and Sixty Five paisa only) and the National Stock Exchange of India Limited ["NSE”) L.e. ¥ 137.80 (Rupees One Hundred Thirty Saven and Eighty Paisa only),
respectivety, on December 29, 2022 which is one trading day prior to the date on which the notics of the Board Meeting to consider the Buy-back proposal was intimated
1o the BSE and Ihe NSE, The Maximum Buy-back Price & al a premium of 44,35% and 44, 33%, comparad to the average of the waeakly high and low of the dasing
prices of the Equity Shares of the Company on the Stock Exchanges during the Z (iwo) weeks preceding the date of the Board Meeting on BSE and NSE respectively.
The Company had filed the application for woluntary delisting of its shares from the CSE during the year 2018-13 and the same is pending,

DIN: 00106763
Date: 5" January, 2023
For Agiwal and Associates

DIN: DD108037

{®) The Buy-back is proposed to be complated within & maximum pariod of six (6) months from the date of opening of the Buy-back. Subject to the Maximum Buy-back Price f;ﬁm1ﬁﬁr s
of T 200- {Rupess Two Hundred Only) per Equity Share for the Buy-back and maximum validity penod of six (8) months from the date of opening of the Buy-back and
achievement of tha Minimum Buy-back Size, the actual time frame and the price for the Buy-back will be determined by the Board or the authorized representatives of Sdi-
the Board, at their discretion, in accordance with the SEBI Buy-back Regulations, CAPC, Agiwal

{iv) The amount required by the Company for the Buy-back {including the Transaction Costs) will be through utiization of cash, sala of liquid investments held and intemal ~ Pariner
accruals of the Company, The Company confirms thal as required under Section 68(2)(d) of the Companies Act and under Regulation 4(s) of the SEBI Buy-back (M. No.B04TS)
Regulalions. the ratio of the aggregate of secured and unsecured debls owed by the Company shall nol be maore han twice the paid-up equity share capital and free  UDIN: 23080475BGWKNZS139
reserves past Buy-back on standalone and consolidated basis. Place: New Delhi

v Members are advised that the Buyback of the Equity Shares will be carried out through the Indian Stock Exchanges by the Company, in its sole discretion, based on,  Date: 057 January, 2023
ammangst olher things, the prevailing market prices of the Equity Shares, which may be below the Maximum Buy-back Price. Unquate

4, PROMOTER SHAREHOLDING AND OTHER DETAILS
Part B - Disclosures in Accordance with Schedule IV of the SEBI Buy-back Regulations

i} Details of aggregate shareholding of the promater, promoter group and of the directors of the corporate promoters, and of parsans who are in control of the Company

as on the date of Board Meeting approving the Buy-back s as below: 1. DATE OF BOARD APPROVAL

The Board approval for the Buy-back was granted on January 5, 2023,

St. No.| Name of the Promoters | Prometer Group | Directors of Carporate Promoters/  Number of Equity Shares | % Equity Shareholdinginthe | 5  yNiMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUY-BACK
Fersens in.contsol Company {ff Based cn the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will purchase an indicative minimum of 17,530,000 (Seventeen Lakhs Fifty
A | Promaters Thowsand Only} Equity Shares (“Minimum Buy-back Shares”) and based on Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum
1. | Mahesh Prasad Mehrotra 0.00 number of Equily Shares bought back would be 35.00,000 (Thirty Five Lakhs} Equity Shares (“Maximum Buy-back Shares”). If the Equity Shares are bought back
1 | Total (A) i ! = 0,00 at a prica below the Maximum Buy-back Price, the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back Shares or Minimum
B.  Promoter Group { Buy-back Shares but will always be sulect 1o the Maximum Buy-back Size. Further, the number of Equity Shares bought back will not exceed 25% of the total paid-up
1. | Divya Mehrotra | 541,393 140 equity capital of the Company as on March 31, 2022,
2. | Mahesh Prasad Mehrolra (HUF) 19,84 267 513 (§)  The Company proposes to implement the Buy-back oul of its free reserves, The amount required by the Company for the Buy-back (including the cost of financing the
"% | Sadhana Mehrotra 8,34 631 229 Buy-back and tha Trangaction Cosis) will be through utilization of cash, sale of liquid investments held and internal accruals of the Company.
4 | VLS Capilal Ltd. | 13338 538 3450 (m) As mentoned in Paragraph (i) above, in continuation of the Company’s efforts to effectively utiize its resources, it is proposed fo Buy-hack up to 6.43% and 6 20% of
T hﬁ?c_é;umu dities Pl Lid | : 457 764 118 the paid-up share capital and free reserves based on the awdited financial sta_le_ments of the Company as &l March 31, 2022 on standafone and consolidated basis
e - — e : respectively, from the open market through the Stock Exchangas, The Buy-back of Equity Shares will result in a reduction In number of shares accompanied by a likely
6. | Sauth Asian Enterprses Lid. 1,500 0.00 increase in EPS and retum on capital empioyad. The Company believes that the Buy-back will create long term value for continuing sharehalders. The Buy-back is not
1. | Vikas Mehrotra B 485783 126 likety to cause any material impact on the profitabifity/ earnings of the Company except a reduction in the investment income, which the Company could have ctherwisa
Total (B) | 1,76.91.935 45.76 eamed on the amount distibuted towards the Buy-back. The Buy-back will not in any manner impair the ability of the Company io pursue growth opporiuniies or meet
- C.  Directors of Corporate Promoters (Other than A & B above) | - - its cash requiremnents for business operations and for continued capital investment. as and when required.
Total (C) . -| 3. PROPOSED TIMETABLE FOR BUY-BACK
Grand Total (A+B+C) 1,76,91,936 45.76 ' Activity Date
{8}  Mone of the persons mentioned in Paragraph 4.1 above, have purchasedisold any Equity Shares of the Company during & penod of fwelve manths preceding the date Date of Board Approval | Thursday, January 5, 2023
of the Board Meeting L.e. January 3, 20235 except as given below. Date of publcation of the Pubiic Monday, January 9, 2023
Name Aggregate Quantity | Nature of Transaction | Maximum Price per | Date of Maximum | Minimum Price per |  Date of Minimum Announcement
Purchased equity share (T) Price equity (3) Price Date of commencement of the Monday, January 16, 2023
Divya Mehrotra PTRzL Open Market 17360 " March 23, 2022° 163.25 March 20, 2022° Lok e _
- . . Acceplance of Equity Shares Upon the relevant pay-out by the Stock Exchanges
excluding iransaction costs accepted in dematenialized mode
5. PARTICIPATION BY PROMOTERS  Extinguishment of Equily Shareg | In case the Equity Shares bought back are in dematerialized form, the same will be extinguished in the manner spacified in the Securities
In accordance with the provissons of Regulation 16(i) of the SEBI Buy-back Regulaiions, the Buy-back shall not be made by the Company from the promeders or persons in and Exchange Board of India (Depositories and Participants) Regulations, 2018 and the bye-laws framed thereunder, The Company
control of the Company. zhall ensure that all the Equity Shares bought back are extinguished within seven (7) days of the expiry of the Buy-back Period.
Further, in accordance with Regulation 24(il{e) of the SEBI Buy-back Regulations, the promoters or their associates shall not deal in the shares or other specified securities Last Date for the Buy-back Earlier of:
of the Company in the stock exchange or off-market, including inter-se transfer of shares, during the period from the date of Board approval till the closing of the Buy-back. (a) Friday , July 14, 2023 (i.e., 6 months from the date of the opening of the Buy-back); or
6. NO DEFAULTS (b) when the Company completes the Buy-back by deploying the amount eguivalent 1o the Maximum Buy-back Size, or (c) af such
The Company canfirms that there are no defaulls subsisting in the repayment of deposits o inferest payable therecn, redemption of debentures or prefarence shares, payment earlier date as may be determined by the Board { or its duly authorized Executive Commitiee, after giving nobice of such earlier closure,
of dividend to any shareholder or repayment of any term loan or interest payable thereon to any financial insiitution or banking company. The Company does not have any subject to the Company having deployed an amount equivalent o the Minimum Buy-back Size {even i the Maximum Buy-back Size has
outstanding public deposils, debentures, preference shares or Term Loan as on date. not been reached or the Maximum Buy-back Shares have not been bought back), however, that all payment cbigations relating 1o the

The Board has confirmed on the date of the Board Meeting, i.e. January 5.2023 that they have made full inquiry into the affairs and prospects of the Company and that they 4, PROCESS AND METHODOLOGY TO BE ADOFTED FOR THE BUY-BACK

have formed the opinion: (i} The Buy-back is open to 3 eligible sharehokders of the Company holding Equity Shares in dematerislised form (“Demat Shares"). Shareholders holding shares in
+  thatimmediately following the meeting of the Board of Directors, there will be no grounds on which the Company can be found unable to pay s debis, - physical form ca!n participate in the Buy-Back after such Equity Sharas are damaterialized by ag:q:mg::i‘mg dﬂmﬂiqf&' pamicpant. . .
«  ng regards the Company's praspects for the year immediatety following the date that, having regard to the Board's intentions with respact to the management of the () Further, as requied under the Companies Act and SEBI Buy-back Ragulations, the Company shall nal purchase Equity Sares which are partly paid-up, Equity Shares

with call-n-arrears, locked-in Equity Shares or nontransferable Equity Shares, in the Buy-back, untd they become fully paid up, or unbi the pendency of the lock-in, or
unilil the Equity Shares become transferable, as applicable.

The Buy-back will be implemented by the Company by way of apen market purchases through the Stock Exchanges, through the order matching mechanism except “all
or nong” arder matching systam, as provided undar the SEBI Buy-back Regulations.

(W) For the implementation of the Buy-back, the Company has appointed Globe Capital Markel Limited as the registered broker (*Company's Broker™) through whom the
purchases and setements on account of the Buy-back would be made by the Company.

The contact details of the Company's Broker are as follows:

Name; Globe Capital Marke! Limsted

Registered Office: 603, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi -110001, India

Company's businass during that year and to the amount and character of the financial resources which will in thair view be available to the Company during that year,
H'tedCanmn}r will be able to meal its liabiities as and when they fall due and will not be rendered insolvent within a period of one year from the date of Board Meating, i)
an :

*  In forming its opinion aforesaid, the direciors shall take into account the liabilines as if the Company was bemg wound up under the pravisions of the Companies Act or
the insolvancy and Bankruptcy Coda, 2016 (including progpective and contingent liabilities).

8. REPORT BY THE COMPANY'S AUDITORS
The text of the report dated January 5, 2023 received from Agiwal & Associates, Chartered Accountants, the statutery auditor of the Company, addressed to the Board of
Directors of the Company is reproduced below:

Quofte Contact Person: Gautam Gupia
January 5, 2023 Phone: +31-011-30412345
To. Email: compliance{@globecapital com

The Board of Directors, Website: www.glcbecapital.com
VLS Finance Limited SEBI Registration number: INZO00177137
Ground Floor, 90, Okhla Industrial Estate, Phase I, New Delhi — 110020 CIN: UT4100DL1985PLC021330 e o
onta.
Fﬁnci&e‘. -epw.in 3 New Delhi p—



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, JANUARY 9, 2023

{v)

{vl)

i

fviii

()

{x)

xi)

(i)
{xiil)

0]

i)

(i)

{i}

i)

{m)

()

The Equity Shares are fraded in compulsory dematerialised mode under the trading code(s) 511333 at BSE and VLSFINANCE &t NSE. The Company had fied the
application for voluntary delisting of its shares from the Calcutta Stock Exchange Limited (CSE) during the year 2018-19 and the same is pending. The ISIN of the Equity
Shares of the Company |s INETO8A01018. For detailed procedure with respect 1o tendering of shares, Stock Exchanges will be issuing natice with detaded procedures.,
Sellers may refer the nobice to understand procedure on how to tender the shares in this buyback.

The Company, shall, commencing from Manday, January 16,2023 (i.e., the date of opening of the Buy-back), place "ouy” orders on the BSE and/or NSE on the normal
radang segment fo Buy-back the Equity Shares through the Company’s Broker in such quantity and at such prica, not excaeding the Maximum Buy-back Price of 200/
(Rupees Two Hundred Only) per Equity Share, as it may deem fif, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. When
the Company has placed an arder for Buy-back of Equity Shares, the [dentity of the Company as a purchaser would be available to the market participants of the Stock
Exchanges.

Procedure for Buy-back of Demat Shares: Benaficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back. would hava fo do so
theough their stock broker, who s a registenad member of either of the Stock Exchanges by indicating to thear broker the details of the equity shares they intend fo el
whenever the Company has placad a "buy” order for Buy-back of the equity shares. The Company shall place a "buy” order for Buy-back of Demat Shares, by indicating
lo the Company's Broker, the number of Equity Shares it intends to buy along with a price for the same. The trade would be executed at the price at which the onder
maiches the price iendered by the beneficial owners and that price would be the Buy-back price for that beneficial owner. The execution of the onder, issuance of contract
note and dedivery of the stock 1o the member and receipt of paymen would be camied cut by the Company's Broker in accordance with the requiremenls of the Stock
Exchanges and SEBI.

It may be noted that a uniform price would not be paid o all the sharehoiders/ beneficial cwners pursuant to the Buy-back and that the same would depend on the price
at which the trade with that shareholdenbenslicial owner was executed on Stock Exchanges,

Procedure for Buy-back of Physical Shares:

As per the proviso to regulation 40{1) of the Sacurities and Exchange Board of India (Listing Cbligations and Disclosure Requrements) Regulations, 2015 {notified by the
Secunbes and Exchangs Board of Indsa (Lstng Obligations and Disdesure Regurements) (Fourth Amendment) Regulations, 2018), read with SEBI's press releases dated
Decembar 3, 2018, and March 27, 2019, effeciive from Apeil 1, 2019, transfers of secunties shall not be processed unless the securities ara held in the dematerialized form
with 2 depository ("LODR Amendment’). In light of the LODR Amendment and SEBI circular bearing reference no. SEBI HO! CFDVCMD1ICIRIPI2020¢144 dated July 31,
2020, the Company shall not accept the Equity Shares fendered under the Buyback unless such Equity Shares are in dematerialised form.

ACCORDINGLY, ALL ELIGIBLE SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR
EQUITY SHARES ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN
CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS
SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUY-BACK
BEFORE BUY-BACK CLOSING DATE.

Shareholders are requestad 1o get in touch with the SMC Capitais Limited ("Manager to the Buyback") or the Company’s Broker or the Investor Service Centre to clarfy
any doubls in the process.

Subjact to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size, nothing contained herein shall create any obligation on
the part of the Company or the Baard 1o Buy-back any Equity Shares ar confer any right on the part of any shareholder to have any Equity Shares bought back, even if
the Maximum Buy-back Size has not been reached, and/or impair any power of the Company or the Board 1o terminate any process in relation fo the Buy-back, 1o the
exlent permissitie by law. If the Company is nol able lo complete the Buy-back equivalent 1o the Minimum Buy-back Size, the amaunt held in the Escrow Account ug to
a maximum of 2.5% of the Maximum Buy-back Size, shall be liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI except for the
reasons mantionad in the SEB| Buy-back Regulations or as diracted by SEBI in accordance with the SEB| Buy-back Regulations.

The Company shall submit the information regarding the Equily Shares bought back by it. to the Slock Exchanges on a daily basis in accordance with the SEB| Buy-back
Reguiations. The Company shall also upload the information regarding the Equity Shares bought back by it on its website (www. sfinance com) on a daily basis.
Eligible Sellers who intend o participate in the Buyback should consull their respective tax advisors for appicable laxes,

5. METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company's Broker on or before every pay-in date for each settlemant, as
applicable o the respeclive Stock Exchanges where the lransaction is executed, The Equity Shares boughl back In demal form would be transferred direclly to the
dernat account of the Company designated for the Buyback {"Company Demat Account”}, on receipt of such Demat Shares and after complefion of the clearing and
seltiement obligations of the Stock Exchanges. Beneficial owners holding Demat Shares would be required 1o transfer the number of such Demal Shares sold to the
Company pursuant fo the Buy-back, in favour of their stock broker through whom the trade was executed, by tendering the delivery instruction s%ip fo their respective
depository participant ("DP”) for debiting their beneficiary account maintained with the DP and craditing the same to the broker's pool account as per procadung
applicable 1o normal secondary marke! ransactions,

Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished in the manner specified in the Securities and Exchange
Board of India (Depository and Participants) Requlations, 2018 and its byelaws, in the manner specified m the SEBI Buy-back Regulations and the Companies Act. The
Company undertakes {0 ensure that all Demat Shares bought back by the Company are extinguished within seven (7) days of expiry of the Buy-back Pericd,
Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash through normal banking channal.

6. BRIEF INFORMATICN ABOUT THE COMPANY

The Comparny was originally incorporated in the name of Vardhman Leasing and Services Limited on January 20, 1986 with the Registrar of Companies, Delhi &
Haryana. The name of tha Company was changed 1o VLS Finance Limited on September 08, 1994. The registered office of the Company is situatad at Ground Floor,
80, Okhla Indusirial Estate, Phase lll, New Dethi -~ 110020; Tek: +91 11 46656666, The Company’s Corporate Identification Number (CIN) is LES210DL1386PLC0Z3129.
VLS Finance Limited is a SEBI Registerad Stock Broker being a Trading Member of the BSE Limited. The company is a public limited company registered under the
Companies Act, 1956, The Company was hokding certificate of registralion as Non-Banking Finance Company (NBFC) issued by RBI, The Company ceased to be an
NBFC w.e.f January D1, 2014 consequent to voluntarily surrender of its certificate of registration as NBFC and the same has been duly accepted by RBI vide their letter
dated Fabruary13, 2014,

The Company made & maiden public issue of its equity shares in the month of February 1993 and subsaquently got its shares listed on the Stock Exchanges at Delhi,
Mumbai, Calcutta, Madras, UP at Kanpur and at Ahmedabad. The Shares were delistad from Ahmedabad Stock Exchange w.e.f 31/03/2005 and were delistad from
Deli Stock Exchange and Utlar Pradesh Stock Exchangs wee f. 31032004, Presently Ihe equily shares of the company are isted on BSE, NSE & CSE. Howsver, ils
equity shares are fraded only on BSE & NSE. The Company had filed the application for voluntary delisting of its shares from the CSE during the year 2018-19 and the
same is pending.

The Company has two wholly owned subsidianes namely VLS Secunties Limited and VLS Real Estate Limited. The Company has also another subsidiary by the name
of VLS Assat Management Limited. VLS Securities Limited s a SEB! Registered Stock Broker and Merchand Banker. VLS Asset Management and VLS Real Estate are
currenlly not doing any business activily.

7. FINANCIAL INFORMATION ABOUT THE COMPANY

{i} The brief financial statement of the Company is as undar:
(¥ in Lakhs )
Particulars Standalone Consolidated
Unaudited Audited Unaudited ~ Audited
For six For the For the For the For six For the For the For the
months ended | year ended | yearended | year ended | months ended | yearended year ended | year ended
September 30, | March 31, | March 31, | March 31, |September 30, | March 31, March 31, | March 31,
2022 2022 2021 2020 2022 2022 2021 2020
Revenue from Operations 211382| 2856538 | 9146143 276413 @ 261481| 2293315 2208846 304966
Other Income 18.04 7335 24T g4 a4 67 301.30 11934 53514
Total Inceme 213186 | 2862873 2146362 71337 270357 | 2323445 2221780 358480
Total Expense (excheding Finance Cost, 72922 1,814,648 1,203.58 3.879.22 842 31 208169 1,353.48 3,944 51
Depreciation & Amortization, Tax and
Exceptional Hems) | J
Finance Cost .08 222 1.63 f. 56 1044 3.24 377 6.56
Depraciation & Amortization 205.06 146,69 76.17 1560 20527 147.58 77.64 116.30
Exceptional ems - . - . : : - :
Profit Before Tax 1,19454 | 2666514  20,182.24| (1,228.01) 164555  21.001.894 2078291 (432.57)
Tax Expenses aN09| (1.22620)) 1.399.94| 447677 21725| 2051 135344| 440764
Profit After Tax 1,505.63 2543894 21,582.18 3.248.T6 1,862.80 21.022.45 22,136.35 3,925.07
Other Comprehensive Income (6.057.47)| 1088243 2504283| 1343722 (1280654) 3307863  S7.071.84) 4322050
Total Comprehensive Income (4,551.84) /I 4662501 18,685 98 (10,943, 74) 64,101.08 7920819 ( 4714557
Paid Up equity Share Capital 387842 387642 3,576.42 187342 387842 3BTB42 387842 387842
Other Equity 16196578 | 16708750 13135611 85311.03) 28113008 29265376 2,39,257.78 | 1,71,286.79
General & Free Reserves 10663086 | 10493512| 7442242| 4514865 10063614 | 107.383.24 76,275.29| 48786.09
Net Worth® 10208708 10881354 T7B30084| 5002707 1,0814364) 1126186 8013371 5266451
Total Debt 126,01 9133 22 .89 126.01 9133 22189

"Nl Worth Includes Equity Share Capital and General & free reserves (excluding Capitsl Reserve, Capital redemption reserve, Non-canfroling inferest, fair value gain through
offier commprahensive incoma). For Seplember 30, 2022 the net worth i considered average by faking of ned worth as an Sepfamber 30, 2021 and Sepfember 30, 2022

Key Financial Ratios
Particulars Standalone Consolidated
Unaudited Audited Unaudited Audited
For six For the For the For the For six For the For the For the
months ended = year ended | year ended | year ended | months ended | year ended | year ended  year ended
September 30, March 31, = March 31, | March 31, September 30, | March31, | March 31, March 31,
2022 2022 2021 2020 2022 2022 11 B 1
Basic/Diluted Earning Per Share (¥) 1" 389 65.80 55.82 340 482 5437 5726 1015
‘Book Value Per share (T) 10 26405 28145 20253 12940 27972 28778  20732] 13.22
Total Debt Equity Ratio ¥ 0.00 | 0.00 0.00 0.00 000 0.00 0.00 | 0.00
Return on Net worth (%) 14 46% 23.38% 27.56% 6.45% T.10% 18.89% 27.62% | 7.45%
Motes:
" Eaming Per Share = Net Profit affer fax / Number of equily shares outstanding dunng the penodiear. Eamings Per Share figures are not annuslized fiqures and are
computed for the particular period onty

@ Book Value per Share = Net Worth/Number of equilty shares oulsianding during the periodivear. For calculation of Book Valuwe as on Seplember 30, 2022 the Net Worth is
considered by taking average of Nef Worth as on Sepfember 30, 2021 and September 30, 2022

1 Debl/Equity Ratio = Tola! Debi/Met Worth. The Nef Worlf as on September 30, 2022 is avarage of Net Worth of September 30, 20271 and September 30, 2022

i Refurm on Nef Wrth = Net Profit After Tax/ Net Worth, Refurn an Net Worth is computed as Profit After Tax for the last 12 months ending September 30, 2022 divded by
avarage Net Worth [average of September 30, 2021 and September 30, 2027)

Financial Ratios on standalene and consolidated basis (Pre and Post-Buy- back) are as under;

()

i

{m)

]

W)

Particulars Standalone Consolidated
Pre-Buy-Back Post Buy-Back!™ Pre-Buy-Back Past Buy-Back!”
Net worth ™ {in ¥ Lakhs) 1,02,087.09 495,067.09 108,143 84 1,01,145.64
Return on Net Worth {%) & 14.46% 15.53% 7105 7.50%
Basic/Diluted eamings per share (T) '™ .69 4,28 482 530
Book value per share (T) 264 .05 27043 27472 28T .65
Price/Earnings Ratio (P/E) (%) ™ 420 382 B.O7 7.35
Total DebUEquity Ratio (%) * 000 0.00] 0.00 0.00
Motes:

1 gverage Net Worth (average of September 30, 2027 and Seplernber 30, 2022)

@ Return on Net Worth is compufed by faking Profit After Tax for the last 12 moniths ending September 30, 2022 divided by average Net Worth [average of Sepfember 30,
2021 and September 30, 2022

% Eaming Per Share = Net Profit after tax / Number of equity shares outstanding duning the penodivear. Earnings Per Share (s for 6 manths ended September 30, 2022 and
are not annualized figures

4 Book Valve par Share = Nat Worth (average of September 30, 2021 and Seplember 30, 2022)/Number of equity shares oufsfanding duing the panod

™ Share price fo calcuwlate P/E has been taken as closing prce of January 5, 2023 on BSE ie. T160.45.

5 DeblEquity Ratio = Total Debb/Net worth, The Net Worth as on Seplember 30, 2022 is average Nel Worth of September 30, 2027 and Sepltember 30, 2022

7 The post Buyback numbers are calcwlaled by reducing the met worth with the proposed Buyback of T7000.00 lakhs (assuming buy-back being exercised for meximum
buy-back size) without factaning in any other impact to the net wouth).

The Company shall comply with the Securities and Exchange Board of Inda (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, wherever applicable. The
Company hereby declares that it is in compliance with Sectons 88, 69 and T0 of the Companies Act and the Companies (Share Capital and Debentures) Rules, 2014,

8. DETAILS OF ESCROW ACCOUNT

In accordance with Reguiation 20 of the SEBI Buy-back Reguiations, an escrow agreement dated January 5, 2023 (*Escrow Agreement”) has been entered inlo amongst
the Company, the Manager to the Buyback and HDFC Bank Limited (*Escrow Agent”). The Escrow Agent has its registered office at HOFC Bank House, Senapati Bapat
Road, Lower Parel Mumbal, Maharashira - 400 013

In accordance with the Escrow Agreement, the Company has opened an escrow account the Company has opened an escrow account in the name and style “VLS
Finance Limited- Buy back Escrow Alc” {"Escrow Account”| bearing the account number 57500001149696 with the Escrow Agent,

In accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit with the Escrow Agent in cash an amount of 17,50,00,000 (Rupees
Seventean Crore Fifty Lakhs only) (“Cash Escrow) being 25% of the Masmum Buyback Size prior 1o the openng of the Buyback, In accordance with the SEBI
Buy-back Regulations, the Merchant Banker to the Buyback has been empowered to operale the Escrow Account,

If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for the reasans mentioned in the SEBI Buy-back Regulations, the
amount held in the Escrow Account (up to a masimum of 2.5% of the Maximum Buy-back Size), shall be liable to be forfestad and deposited in the Investor Protection
and Education Fund of SEBI or as diracted by SEBI in accordance with the SEB| Buy-back Requiations.

Period High Price | Date of High Price | Number of shares = Low | Dateof Low Price | Numberof | Average = Total Volume
(Rs) traded on that date = Price shares traded | Price | Traded in the
on that date period (No. of
| shares)
Praceding three financial years

April 1, 2021 1o March 31, 2022 264.85 | July 27,2021 69,320 78.00 | April 19,2021 5500 176.12] 5081137
' April 1, 2020 to March 31, 2021 96.55 | March 1, 2021 43399 3275 | Agril 1, 2020 1353 59.77| 30,32417
Apei 1, 2019 1o March 31, 2020 64.80 | May 27,2019 10526 28.50 | March 24,2020 1674 5228/ 18,61,320

f Preceding & months
' December 2022 143.30 | Dacember 14,2022 8320 120.50 | Dacember 23,2022 3982 13475 1,15,445
 Mavember 2022 152.80 | November 10,2022 7739 13185 November182022 |  2953| 13647] 72717
' October 2022 142.00 | October 14,2022 4321 115.00 | October 17,2022 6920| 13393 55,619
Seplember 2022 159.75 | September 15, 2022 4,043 133.85 | September 28,2022 5627| 145.78] 1,24 573
| August 2022 165.55 | August 11,2022 5571 140.00 | August 16, 2022 21866 14755 1,08,239
| July 2022 154.80 | July 18.2022 4,130 138.20 | July 28,2022 4305, 14466 45483

Source | www bselndia, com

Note: High and Low price for the penod are based on infraday prices and Average Price is based on average of closing price

() The high, low and average of closing market prices in peecading three (3) financial years and for the six (6) months preceding the date of publication of Public
Announcement and the corresponding volumes on the NSE are as follows:

Period High Price | Date of High Price | Number of shares = Low | Date of Low Price Number of | Average Total Volume
(Rs) traded on that date  Price shares traded | Price | Traded in the
on that date period (No. of
shares)
| Preceding three financial years _
CApril 1, 2021 o March 31, 2022 256.00 | July 27. 2021 535897 77.70 | April 19,2021 29157 176.10 3.53,33.956
CApal 1, 2020 fo March 31, 2021 100.90 | February 24,2021 63427 31.65 | April 3,2020 11,523 8975  1,62,359%0
Apeil 1, 2019 1o March 31, 2020 67.30 | May 20,2019 365985 2520 March 24,2020 12,007 5228 49 87 555
: Preceding & months
December 2022 143.90 [ December 15, 2022 72917] 12050 [December232022 | 55126] 13464  10,34,281
November 2022 151.80 | November 10,2022 1.06,782 130 | November 1, 2022 1.06,107 136.21 10,06,982
' October 2022 147.85 | Octabar 42022 33422 12880 | Oclobar 17 2022 177008 13375 3.76,743
September 2022 158.00 | September 15,2022 127,138 133,75 | Seplember 28,2022 48,847 | 14565 1,168,419
| August 2022 164.65 | August 11, 2022 64,780 140.10 | Awgust 16,2022 1.60,105| 147.70 | 895237
Julyo22 | 155.00 July 11,2022 6204 14015 |July 1, 2022 6151] 14451 248879

Source | wwi.nseindia.com

Note: High and Low prica for the period are based on intraday pricas and Average Price is based on average of closing price

(W) There has been no change in the equity share capital of the Company including by way of bonus issue, rights issue or consolidation of Equity Shares during the pericd
for which data has been disclosed in the tables.

(v) Stock Price Data for relevant dates

Date Description BSE NSE
(VRTINS TR Y | High? | Low? |Closing¥| High? | Low? Closing?
'December 30,2022 | Day on which Noltice of Board Mesting to consider Buyback Proposal 132,700 14105 138.80| 150 13520 138.30
January 4, 2023 | Trating day Prior to Board Meeting to consider Buyback Proposal 16440) 166.05] 15875| 16440 14830 15825
;January 5, 2023  Board Mesting day passing the resolution 16345 158.30| 16045| 16350 15825 160,05
January 6, 2023 | First Trading Day post Board Meeting day 16045 151.55] 15385 160.00| 15115 153.80

Source | www bseindia.com & wwsinsaindia, com
10. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
() The capital structure of the Company pre and post completion of the Buyback, as on the date of the Public Announcement is as follows:

Post Complation of the Buy-back #
, Authorized aquity share capital 245,000.00 Lakhs (15,00,00,000 equity shares of $10 each) | T15,000.00 Lakhs {15,00,00,000 equity shares of 10 each
Issued, subscribad and paid up share capital | T3878.42 Lakhs” (3.86.62,017 equily shares of T10 each) | TI528.42 Lakhs (3,51.62 017 equity shares of T10 sach)

* 4.67 500 Equity Shares were forfeited and capital received on forfeited shares was T 12.22 Lakhs, hence the paid up capital as on date is T 3878 42 Lakhs.

# Assuming the full accaptance of the Buy-back Size af the Maximum Buy-back Price. However, the post Buy-back issued, subscribed and paid-up capital may differ

depending upon the aclual number of Equily Shares bowght back,

Notes:

1.  Equity shares isswed on May 7, 1988, pursuant 1o the conversion of 1.00,000 optionally convertible non-transferable warrants to promater group for which listing &
frading permission from BSE (m-principle approval received) and CSE is pending as on date, However, the Caompany has recsived irading & listing permission from NSE
for the said equity shares.

2. The Company had lsued bonus aquity shanes on August 6. 1998, in ratio of 1: 1. Out of the said bonus issue, 1,080,000 Equity Shares isswed to promoter group, listing
and frading permassion from BSE (in-principle approval received) and CSE is pending 23 on date. However, the Company has received listing & trading permission from
NSE fior the said equily shares.

3. The Company had issued bonus equity shares on July 11, 2000 m the ratio of 2:1, Out of the said bonus issue 400000 Equity Shares issued fo promoter group for which
listing & trading permission from BSE (n-principle approval received) is pending as on date. However, the Company has received Esting & trading permission from NSE
and CSE for the said equity shares.

Therefore the listed number of equity shares al BSE is 38062017 equity shares of ¥ 10/- each & CSE is 38462017 equity shares of ¥ 10/- each.

(i}  There are no partly paid-up or Equily Shares or calls in arrears as on the date of this Pubdic Announcemeant.

(i) There are no autstanding instruments canvertible into equity shares

{w) The shareholding patiem of the Company pre Buy-back a5 on date of the Board meeting approving the Buy-back i.e. January 5, 2023 and the post Buy-back shareholding
patiern assuming full acceptance, is as follows:

Particulars Fresent

Category of Shareholder | Pre- Buy-Back Post Buy-Back #

: | No. of Equity Shares = % totm'éxisimg Equity Share capital =MNo. of Equity Shares % to the post-Buyback Equity Share Capital
Promoters and parsons acting | 1.76.91,936 | 4576 1,76,91,936 50.32
in Concert (Collectively “the | '

Promoters™) _
' Pubic 2,09,70,081 | 54.24 1,74,70,081 49 68
Total 3,86,62,017 100.00 3,51,62,017 100.00

# Assuming the full acceplance of the Buy-back Size at the Maximum Buy-back Price. Howaver, the post Buy-back issued, subscribed and paid-up capital may diffies

depending upon the actual number of Equity Shares bought back

(v) There is no pending scheme of amalgamation or compromise or arrangemeant pursuant 1o any provisions of the Companias Act

(vi] The aggregate shareholding of the promoter, promoter group and of the directors of the conporate promoters is disclosed in Paragraph 4(1) of Part A of this Public
Announcement and none of thase persons have purchased or sold any Equity Shares of the Company during a period of twefva months preceding the date of this Public
Announcement | &, January T, 2023

11. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK ON THE COMPANY

{f} The Buy-back iz not likely 10 cause any material impact on the eamings of the Company, except a reduction in the investment income, which the Company could have
otherwise samed on the amount disfributed fowards the Buy-back,

{8}  The Buy-back of Equity Shares will result in a reduction in share capital and consequently, is expecied to be EFS accretive. The Company believes that the Buy-back
will pontribate to the overall enhancement of shareholders’ value going forward, The amount required by the Company for the Buy-back (including the cost of inancing
the Buy-back and the fransaction costs) will be invested out of the intema! accnuals of the Company.

(W) Pursuant to Reguiation 16(ii) of the SEBI Buy-back Requiations, the Promotars are not entitlad 1o participate undar the Buy-back. The Buy-back of Equity Shares will not
resull in a change in control or otherwise affect the ewsting management structure of the Company,

{(w) Consequent to the Buy-back and based on the number of Equity Shares bought back from the sharehelders excluding the promoters, the shareholding pattern of the
Company would undergo a change, however public shareholding shall not fall below 25% of the total fully paid-up equity share capital of the Company.

(v) Asrequired under Section 68i2){d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice
the paid-up equity share capital and free reserves post Buy-back.

(vi] Unless otherwise determned by the Board and the Buy-back Committee, duly authorized by the Board, the Buy-back will be corpleted within a maximum period of six

{8) months from the date of opening of the Buy-back. The Company shall not withdraw the Buy-back after this Pubiic Announcement has been made except as permitted
under relevant rules, regulations and laws.

Further, the Company shall not issue any equity shares or other securities including by way of bonus issue or convert any outstanding mstruments inlo equiy shares,
fill the expiry of the Buy-back Period in accordance with the Companies Act and the SEBI Buy-back Reguiations. In compliance with the provisices of the Comgpanies
Acl, the Company shall not raise further capilal for a period of six (6) months from the expiry of the Buy-back penod excepl by way of a bonus issue or in the dischargs
of subsisting obligations. Further, in accordance with the SEB1 Buy-back Reguiations, the Company shall not raise further capital for a period of one (1) year from the
expiry of the Buy-back Period, except in discharge of its subsisting abligations

(vii) Consequent fo the Buy-back and based on the number of equity shares bought back by the Comgpany from its shareholders as permitted under the SEBI Buy-back
Reguiations, the sharehoiding pattern of the Company would undergo a change.

12. STATUTORY APPROVALS

(i}  Pursuant to Sections &6, 69, 70 and other applicable provisions of the Companies Act and the Rules, if any, there under and the SEBI Buy-back Regulations, the
Company has obtained the Board approval as mentionad above.

() The Buy-back from each efgible sharehalder of the Company is subject to all stalutory consents and approvals as may be required by such shareholder under apphcable
laws and reguiafions. The shareholders shall be solely responsible for obfaining all such statuiory consents and approvats (including, without limitation the approvals
from the REBI, If any) as may be required by them in order 1o sell their equity shares to the Campany pursuant to the Buy-back. Shareholders would be required lo provide
oopées of all such consents and approvals obtained by them io the Company’s Broker.

The Buy-back shall be subject to such necessary approvals as may be required and the Buy-back from overseas corporate bodies and other applicable categories, shall
be subject to such approvals of the RBI, if any, under the Forsign Exchange Management Act, 1584,

To the best of the knowledge of the Company, no other statutory approvals are required by it for the Buy-back, as on the date of this Public Announcement. Subject to
the obligatian of the sharehaldars 1o oblain the consents and approvals necessary for iransfier of their aquity sharas Lo the Company as sel oul in Paragraph 12{il) above,
the Company shall cbtain such statulory approvals as may be required, from time to time, if any, for completion of the Company's abligations in relation to the Buy-hack.
13. COLLECTION AND BIDDING CENTRES

The Buy-back wall be impiementad by the Company by way of open market purchases through the Stock Exchanges using their nationwide trading lerminals, Thessfore, the

requirement of having collection centres and bidding cenires is not applicable.
14. COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE

Investors may contact the Compliance Officer and Investor Service Centre of the Company for any clarifications or to address their grievances, i any, during office hours

between 10:30 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and public holidays, at the following address:

H. Consul, Company Secretary & Compliance Officer
Geound Floor, 80, Okhla Industrial Estate, Phase Il New Delhi — 110020
Tel: +91 11 46656666; E-mail: hconsul@yvisfinance.com; Website; www.visfinance.com
15. REGISTRAR TO THE BUY-BACK
In case of any query, the equity sharehokdars may contact the fallowing, during office hours betwean 10,30 a.m. to 5:00 p.m,, on any day excep! Saturday, Sunday and public
holidays at the following address
RCMC Share Registry Private Limited
8-25/1, Okhla Industrial Area, Phass -2, Near Rana Motors, New Delhi - 110020
Tel: 091-26387320; Fax; 091-26387322; Email: investor services@mmodelhi.com
16. MANAGER TO THE BUY-BACK

) Capitals

A- 401/402. Letus Corporate Park, Off Western Express Highway, Jai Coach Signal, Goregaon (East). Mumbai - 400063, Maharashira, India
Tel: 022 - 66481818, E-mail: buybacki@smccapitals com:;
Investor Grievance e-mail: mvestor grievancef@smecapitals. com
Wabsite: waw emccapifals.com
Contact person: Sallsh Mangutkar/ Bhavin Shah
SEBI Registration Number: INM0OOOD 11427
17. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i){a) of the Buy-back Regulations, the Board accepts responsibility for the information confained in this Public Announcement and for the information
contained in all other advertisements, circulars, brochures, publicity materials etc. which may be issued in refation to the Buy-back and confirm that the information in such
documents containg and will contain true, factual and material information and does not and will not contain any misleading information,

For and on behall of VLS Finance Limited

{wif)

()
{w)

9. LISTING DETAILS AND STOCK MARKET DATA S.K Agarwal K K. Soni H.Consul
{i) The Equity Shares are curently listed on BSE, NSE and CSE. However, its equity shares are traded only on BSE and NSE. The equity shares of the Company have not  Managing Director Director (Finance & CFO) Company Secrelary & Compliance Officer
traded on CSE and currently under suspension. The Company had filed the application for voluntary defisting of its shares from the CSE during the year 2018-19and  pIN : 00106763 DIN : 00106037 Membership Number : A11183
the same |s panding.
(i) The high, low and average of clesing markel prices in praceding thres (3) financial years and for the six (6) months preceding the date of publication of Publiz  Date: January 7, 2073
Announcement and the corresponding volumes on the BSE are as follows: Place: New Delf
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS! BENEFICIAL OWNERS OF THE EQUITY SHARES OF Dear Sirs ! Madam,

Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by VLS Finance Limited (the “Company") in terms of Clause (xi) of Schedule | of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“the Buy-back Regulations”)

f.  This Report is issued in accordance with the teems of our engagement latter dated 30th Decambar 2022

2. The Board of Direclors of the Company have approved the proposal for buyback of equity shares by the Company al its Mesting held on January 5%, 2023, in pursuance
of the provisions of Sections 68, 82 and T of the Companies Act, 2013, as amended (the "Act”) and the Buyback Regulabons.

3. We have been requested by the Managemant of the Company to provide & report on the accompanying “Statement of Parmessible Capital Payment” as at March 31,
2022 ("Annexure ) (hereinafter referred fo as the "Statement’). This Statement has been prepared by the Management, which we have initialed for the purposes of

idantification onky.
Management's Responsibility
1. The preparation of the Statement in compliance with the proviso to Section 68(Z){b) of the Act and the proviso to Regulation 5ii)(b) of the Buyback Regulations and
- compliance with tha Buyback Regulations, is the raspansibility of the Management of the Company, including the computation of the amount of the parmissibie capital
v Ls F I N A N c E L I M I T E D payment, the preparation and maintenance of all acoounting and other relevant supporting records and documents. This responsability includes the design, implemeniation
and maintenance of internal controfs relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparabon; and making estimates
CIN: LE5910DL1986PLCD23129 that are reasanable in the crcumstances,
, : _ . _ In the absence of any definition of or guideline for "Insalvent” in the Buy ulations, the Company has considered a situation for nod being abie to conbnue as goi
Registered Office: Ground Fleor, 90, Okhla Industrial Estate, Phase Il, New Delhi - 110020, concern |as mamlnn:d in Standard m? Auditing 570 {Revised) issued hmlﬁfl?lute of Chartered .fcn:untants_ of India) for a period of one y-ea? frem January 5, Eﬂg?ang
Contact Person; H. Consul, Company Secretary and Compliance Officer “Insolvent’.
Tel: +91 11 46656666; E-mail: hconsul@visfinance.com; Website: www.visfinance.com Auditor's Respansibility
2, Pursuam! to the raquisements of the Buyback Reguiations, it is our respansibility o provide a reasonable assurance that:
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF EQUITY SHARES OF VLS FINANCE LIMITED FOR THE | we have mguired into the state of affairs of the Company in relation to the annual audited standalone and consolidated financial statements as at March 31, 2022;
BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY- lIl. the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the annual auditad standalone and consalidated financial
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, stalements as al March 31, 2022; in acoordance wilh the proviso o Seclion 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations; and
This public announcement (the “Public Announcement” or “PA") is mada in relation fo the buyback of equity shares (as definad below) by VLS Finance Limited {the “Company™} Ill. the Board of Directors of the Company, at their Meefing hedd on January 5°, 2023 have formed the opinion as specified in Clause (x) of Schedule | o the Buyback
from BSE Limited (“BSE") and the National Slock Exchange of India Limited (“NSE™) (together, the “Stock Exchanges™), pursuant to the provisions of Regulation 18{w)(a} Regulations, on reasonable grounds and that the Company, having regard 1o its state of affairs, will not be rendered insolvent (as defined in management responsibiity
read with Regulation 18{iv){b) of the Securifies and Exchange Board of india (Buy-Back of Sacurities) Regulations, 2018, as amended (the “SEBI Buy-back Regulations”), and above) within a period of one year from the aforesaid date where at the proposed buyback is approved.
contains the dischosures as specified in the applicable provisions of Schedule IV to the SEBI Buy-Back Requlations. 3. The annual standalone and consolidated financial statements as on 31/03/2022 audited by M's. M.L. Puri & Co., Chartered Accountants . have been relied upon by us,

on which they have Issued an unmodified audit opinion in their report dated 26th May 2022. We have relied upon the Audit conducted by Mis, M.L. Puri & Co., Chartered
Accountants of the annual standalone and consolidated financial statemenis in accordance with the Standards on Audifing specfied under Section 143(10) of the Act and
other applicable authoritative pronouncaments issued by the Instifute of Charterad Accountants of India. Those Standards required the Auditors to plan and perform the audit
to oblain reasonable assurance about whether the financial statements are frée of material missiatement The said audit was not planned and performed in connection with
any fransactions 1o identify matters that may be of potential interest o third parties.

Opinion

4, Based on inquiries conducted and our examination as above, we report that:

i, The board of deectors of the Company (hersinaller referred 1o as the "Board” or “Board of Directors”), al their meeting held on January 5, 2023 (the “Board
Meeting™), has approved the proposal for buy-back of its own fully paid-up equity shares of face value of ¥ 10 each ("Equity Shares”) in accordance with Article
8w and (v] of the Articles of Assocsation of the Company, the provisions of Sections 68, 69 and T0 of the Companies Act, 2013, a5 amended ("Companies Act™) and
the applicable rules thareunder, in compliance with the SEBI Buy-back Regulations and subjact to such other approvals, perméssiong, sanctions and filings as may be

: ; 4 o 01 dali o : i ; I Wa hawe gone through the state of affairs of the Company in refation to its annual audited standalone and consolidated financial statements as at and for the year ended
necessary under the SEBI Buy-back Requistions, Securities and Exchange Board of India {Listing Obligations and Disclosure Reguirements) Regulations, 2015, as _ g PO AR : : £ ; e : _ s ) o
amended ("SEBI LODR"), Resarve Bank of India ("RBI"), the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Delhi & Haryana (the “ROC"), March 31, Eﬂ?'l_.- which have been approved by the Board of Directors of the: Company on May 28, 2022, The said Accounts have been audited by Ws, M.L. Puri & Co.,
Stock Exchanges where the Equity Shares of the Company are Ested efc. as may be required and further subject to such conditions as may be prescribed while granting Chanared ﬁD:DUﬂbEI‘Il‘.S: and we' have refied on the same. : : !

such Board approval which may be agreed by the Board of Diractors of the Company. I, The amount of permissitie capilal payment lowards the proposed buy back of equity shares as compuled in ihe Statement allached herewith, as Annexure A, in our view

ii.  The Board in the aforementioned meeting, have approved the Buy-back by the Company of its fully paid-up Equity Shares for an aggregate amount not exceeding has besn pmpel.m‘y determined in Emﬂrdm ‘Mth the |:_!ru~i50 to Section 68(2)(b) of the Act and the pmwie._n_to Ragulakiqn S{i_)[b:l of the Buyht:t Regulations.
SOOI, S @ . AN _ ot . : : Ill.  The Board of Directers of the Company, at their meeting held on Janwary 5, 2023 have formed their opinion as specified in clause (x) of Schedule | to the Buyback
T T000.00 lakhs (“Maximum Buy-back Size™), being 6.43% and 6.20% of the total paid-up share capial and free reserves of the Company based on the audited o o ) : g : ] sy
standalone and consolidated financial statemants of the Company respectively, as at March 31, 2022 (being the date of the last audited financial statements of the Regulations, e reasonable grounds and that the Company having regard lo its state of affairs, will not be rendered insolvent (as defined in management responsibiity

Company), for @ price not exceeding ¥ 200/- (Rupees Two Hundred Only) per Equity Share (“Maximum Buy-back Price”) from all shareholders of the Company AN SRLY L8 O Y SACIION: T (DT O parsng F I RO BSSORIN DaA Loy 2. A2,

excluding promoters, promoler group and persons wha are in control of the Company {“Promoters™), as the lerms are respectively defined in the SEBI Buy-back  Restriction on Use : - e ;

Regulations ("Buy-back"). The Maximum Buy-back Size does not inciude any other expenses incurred or fo be incurred for the Buy-back like filing fees payable to SEBI, = This report has been issued at the request of the Company solely for use of the Company (i) in connection wilh the proposed buyback of equity shares of the Company as

Stock Exchanges' fees, advisors' fees, public announcement, publication expenses, transaclion cost viz., brokerage, applicable taxes such as securilies transaction lax, mentionad in paragragh 2 above, (W} o enalie the Board of Directors of the Company to includa in the public announcement and olher documents pertaining to buyback lo

stamp duty. income tax. Buy-back tax etc., and any other incidental and related expenses ("Transaction Costs™). The Buy-back period is from January 5, 2023, i.a., the ge ﬁ{'“':: E'Eh i;ﬁyesﬂag'lmzlﬂdcwmss' the Segﬂlesl ﬁ:’:ﬂEmhaﬂ"Eﬁ E_.?:dd lﬁa}f mc;::tﬂ:??ﬁ‘%"d :1"5" u;he:lraegl.:alury auihun:; 35;;: :ls_.ppllcabta lav;; (b} the
_ s . b e " : _ i ., iod™) entral Depository Services {India) Limited, National Securities Depos ited and (c} can red with the Merchant Bankers in connection @ proposed buyback

date of the Baard approval up to the date on which the final payment of consideration for the Equity Shares bought back by the Company is made {“Buy-back Period™) ol gty sharee: of e Compzy for eubsnieeion b iekavant aulbcriies in parsiianod locthe Groiilons of Saction:E¥ sev cther-acilatie; ioveions bt e Ast 5nd

the Buyback Regulations, and may not be suitable for any other purpose. This report should not be used for any other purpose without our prior written consent. Accordingly,

wa do not accept or assume any liability or any duty of care for any other purpose o to any ather person to whom this certificate is shown or into whose hands it may come

ii. The aggregate maximum amount of the Buy-back is less than 10% of the total paid-up capital and free reserves of the Company. The Company will comply with the
requirement of maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capial of the Company as provided under Regulation 38 of
the SEBI LODR during the Buy-back Peniod and upon completion tharaof.

iv.  The Buy-back will be implemented by the Company from its free reserves in accordance with Regulation 4(x) of the SEBI Buy-back Regulations and in accordance with :t?:;:i:{ ;:; Lsﬁzﬂé:‘ i,
Regulation 4(iv)(b)iii) of the SEBI Buy-back Reguiations, _lhrnugh opan market pumha_a&as from the Stock Exchanges, using the order ma!c_*hing machanism axcept “all Chartersd Accountants
or none” order matching system, as provided under the SEBI Buy-back Regulations, Furlher, as required under the Companies Acd and SEBI Buyback Regulations, the {FRN. -U(K)‘I 81 M}.
Cornpany shall nol purchase Equity Shares which are locked in or non-lransferable, in the Buy-Dack, until the pendency of the lock-in or until the Equily Shares become '
fransferable, as applicable. There are no parily paid-up Equity Shares with calls in amears of the Compamy. o,

V. Acopy of this Public Announcement is available on Company's website (www.visfinance com) and is expected to be avaiable on the website of SEBI (www.sebi gav.in) - A-P C. Adiwal
during the Buy-back Period. B ikl

2. NECESSITY FOR THE BUY-BACK a r.:: e

(i) Incontinuation of the Company's efforts to effsctively utiize its resources, it is proposed to Buy-back its own Equity Shares for an aggregate amount not exceeding the Uﬁll'\i' fSUﬂMTEEGWKHZEISQ

Maimum Buy-back Size baing 6.43 % and 6.29 % of the pasd-up share capital and free reserves basad on the audited financial statemants of the Company as at March pm', Naw Delhi

31, 2022 on standalone and conzolidated basis respectively, from the open market through Stock Exchanges. Having regard to the healthy cash flows that the Company Date: 05" January, 2023
has been abde lo consistenlly generate, the future projected cash flows of the Company and the anticipated funds required for capital expenditure and working capilal lo ' il s

meel the expected future growth of the Company, the Buy-back is expacied to achieve the following objectives: i 2 3 Annexure; rStnie_mem of miﬂmk napjtat paymem ¢ ; -
Computation of amount of permissible capial payment towards buyback of equity shares in accordance with the proviso to Section 68{2)(b) of the Companias Act, 2013 (“the Act)

L optimize retums 1';' shareholders, . and the proviso to Regulation 5{{b) of the Securities and Exchange Board of India [buy-back of securities) Regulations, 2018, as amended, based on annual audited Standalone
K GruLEion OV M OO0 YN, A0 and Consolidated Financial Statements a¢ at and for the year ended March 31, 2022,
fit, optmize the capsal structure, @ in lakhs)

The Company will implement the Buyback out of ils Free Reserves through ulilization of cash, sale of Bguid investments held and internal accruals of the Company. The Particul St c =
Company beleves that the Buy-back will create long term value for shareholders. The Buy-back is not likely to cause any material impact on the profitability’ eamings aﬂm i : tandalone | Consolidated
of the Company except a reduction in the invesiment income, which the Company could have otherwise eamed on the amount distributed towards the Buy-back The | Pkl up Equity Share Capital as on March 31, 2022 - 3.86,62,017 equity shares of ¥ 10/- each, fully paid (A) 3,878.42 387842
Buy-back will nol in any manner impair the ability of the Company 1o pursue growth opgortunities or meet its cash requirements for business operations and for continued | Free Reserves as on March 31, 2022
capital mvestment, as and when required. {i) Ganeral resarve 2,958 84 3.573.28
(i) A1 the Maxkimum Buy-back Price and for Maxmum Buy-back Size, the indicative maxirmum number of Equity Shares bought back would be 35,00,000 (Thirty Five Lakhs) | (i) Securities Premium 9,627.48 9,627 48
Equity Shares (“Maximum Buy-back Shares”). |f the Equity Shares are bought back at a price below the Mawmum Buy-back Pnce, the actual number of Equity Shares {m) Retained eamings as per Financial Statements 92 338 .80 94 182 47
bought back could exceed the Maximum Buy-back Shares, but, will always be subject to the Maximum Buy-back Size. Tatal Free Reserves (B) 10493512 1,07.383.24
(iii) Fprther, in acmrdanoe:ﬁim Regulatipn 15'01‘ the SEBI Buy-back RWMS, the Company ;hgll utilize at least S:El% of the amnupt earmarked as.mg Maximum Buy=baqk Tatal C=(A+B) | 10881354| 11126166
Size for the Buy-batk, i.. T 3500 iakhs {"Minimum Buy-back Size”) and based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will 30 oo i amount pamissible towards buy back of equity shares in accordance wilh he proviso to Saction 68(2)(b) of the Companies | C*10% | 1088135  1.126.07
pustiiase a minimmm of 1.0, 000 (Gevmmteen Lakhs: Fiily Thousand) Equity Shares {"Mniumn Buy-back Slares’) [ the Bay-tack Act, 2013 read with proviso to Regulation 5{1) (b) of the buy-back Regulations (10% of pad up equity capital and free reserves),

(iv) The actual number of Equity Shares bought back during the Buy-biack will depend upon the actual price, excluding the Transaction Cosls, paid for the Equity Shares 3 _ p gy _ i ; T L,
bought back and the aggragate consideration paid in the Buy-back, subject 1o the Maximum Buy-back Size. The actual reduction in outstanding number of Equity Shares  1Vote: The amount of paid up equity share capital and free reserves as at March 31, 2022 have been extracted from the annual audited Standafone and Consolitated Financial

would depend upen the fotal number of Equity Shares bought back by the Company from the open market through the Stock Exchanges during the Buy-back Period, Statements of the Company as at and for the year ended March 31, 2022.

3. BASI5 FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS For and on behalf of Board of Directors
() The Maximum Buy-back Prce of T 200/- (Rupess Two Hundred Only) per Equity Share has been amved al after considering various faclors, including average of the VLS Finance Limited
weekly high and low of the closing share price of the Equity Shares of the Company ca the Stock Exchanges, the net worth of the Company and the potential impact of a4l Sd/-
the Buy-back on the EPS of the Company. The Maximum Buy-back Price excludes the Transaction Costs. SK Agarwal KK Soni
fiiy The Maximum Buy-back Price is at a premium of 45.30% and 45.14% over the closing pricas on BSE Limited ("BSE") i.s. ¥ 137.65 (Rupeas One Hundred Thirty Managing Direclor Direclor (Finance & CFO)

Seven and Sixty Five paisa only) and the National Stock Exchange of India Limited (“NSE”) 1.2, T 137 80 (Rupees One Hundred Therly Seven and Eighty Pasa only), DIN: 00106763 OIN: 00106037
respectively, on Dacember 29, 2022 which is one Irading day pror to the date on which the notice of the Board Meeting to consider the Buy-back proposal was intimated ' '
io the BSE and the NSE. The Maximum Buy-back Price is at a premium of 44.35% and 44.33%. compared 1o the average of the weekly high and low of the dosing  Date: 5° January, 2023
prices of the Equily Shares of the Company on the Stock Exchanges during the 2 {two) weeks preceding the date of the Board Meeting on BSE and NSE respectively. . Agiwal and Associates
The Company had filed the application for voluntary delisting of its shares from the CSE during the year 2018-19 and the same i pending. Chestarad Accourbanis
(i) The Buy-back is proposed to be completed within a maximum period of six (6) months from the date of opening of the Buy-back, Subjact to the Maximum Buy-back Price (FRN-0001B1N)
of T 200/- (Rupees Two Hundred Only) per Equity Share for the Buy-back and maximum validity period of six (6) maonths from the date of opening of the Buy-back and
achievement of the Minimum Buy-back Size, the actual time frame and the price for the Buy-back will be determined by the Board or the authorized reprasentatives of ~ Sd-
the Board, at their discration. in accordance with the SEBI Buy-back Requlations. CAPC. Agiwal
(iv) The amount required by the Company for the Buy-back (including the Transaction Costs) will ba through utilization of cash, sake of liquid investments held and infemal  Partner
accruals of the Company. Tha Company confirms that as required under Section 58(2)(d) of the Companies Act and undar Ragulation 4{il) of the SEBI Buy-back (M. No.80475)
Regulations, the rabo of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-up equity share capital and free UDIN: 230804 75BGWHKNZ5139

reserves posl Buy-back on standalone and consolidated basis. Place: New Dealhi
v} Members are advised that the Buyback of the Equity Shares will be camied out through the Indian Siock Exchanges by the Company. i its sole disoretion, based on,  Date: 05 January. 2023
amongst other things, the prevailing market prices of the Equity Shares, which may be below the Maximurm Buy-back Price. Unquote

4. PROMOTER SHAREHOLDING AND OTHER DETAILS

(i  Details of aggregate sharsholding of the promoter, promoter group and of the directors of the corporate promoters, and of persons who are in control of the Company

as on the date of Board Meeting approving the Buy-back is as below: 1. DATE OF BOARD APPROVAL
The Board approval for the Buy-back was granted on January 5, 2023.

Sr. No. | Name of the Promoters | Promoter Erofjp ! Directors of Corporate Promoters | = Number of Equity Shares % Equity Shareholding in the 2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUY-BACK
Persons in control Company (i} Based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will purchase an indicative minimum of 17 50,000 (Seventesn Lakhs Fifty
A | Promoters Thousand Only) Equity Shares (“Minimum Buy-back Shares") and based cn Maximum Buy-back Size and the Maximum Buy-tack Price, the indicative maximum
1. |Mahesh Prasad Mehrotra . g _ 1] 000 number of Equity Shares bought back would be 35,00,000 (Thirty Five Lakhs) Equity Shares [“Maximum Buy-back Shares"). If the Equity Shares are bought back
Total (A) 1 0.00 at a price befow the Maximum Buy-back Price, the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back Shares or Minimum
B. | Promoter Group Buy-back Shares but will always be subject to the Maximum Buy-back Size. Further, the number of Equity Sharas bought back will nol exceed 25% of the otal paid-up
1. | Divya Mehrotra 541,393 1.40 equity capital of the Company as on March 31, 2022,
2. | Mahesh Prasad Mehrotra [HUF) 19.64 262 513 | (i} The Company proposes fo implement the Buy-back out of its free reserves. The amount required by the Company for the Buy-back (including the cost of financing the
3. Sadhana Mehrotea 8,84 691 299 Blljl'-hal* and the Transaction 'CDEI;S:I will be ﬂ“’ﬂl}gh utilizabon of cash, sale Of‘lqulld mvestmenis held and internal accruals of the C-Gmpﬂﬂj'.
4 |VLS ﬁﬁbﬁ'a'l Ltd. ' 1,33,36,538 | 34 50 (i6) As mentioned in Paragragh (1) above, in continuation of the Company's efforts to effectively utilize its resources, it is proposed to Buy-back up o 6.43% and 6.29% of
- VLS Commodities Pvi Lid 457 758 118 the paid-up share capital and free reserves based on the audited financial statements of the Company as at March 31, 2022 on standalone and consolidated basis
- _ —— —— - respectively, from the open market through the Stock Exchanges. The Buy-back of Equity Shares will result in a reduction in number of shares accompanied by a likely
6. | South Asian Enterprises Lid 1,500 0.00 increase in EPS and retum on capital employed. The Company believes thal the Buy-back will create long term value for continuing shareholders, The Buy-back is nol
1. | Vikas Mehrotra 4.85,763 1.26 likety o cause any material impact on the profitability! eamings of the Company except a reduction in the investment income, which the Company could have otherwise
| — Total (B} 1,76,91,935 45.76 eamed on the amount distributed towards the Buy-back. The Buy-back will not in any manner impair the ability of the Company 1o pursue growth opportunities or meet
C. | Directors of Corporate Promoters (Other than A & B above) - - its cash requirements for business operations and for continued capital mvestment, as and when required.
Total (C) - - 3. PROPOSED TIMETABLE FOR BUY-BACK
. . Grand Total (A+B+C) : 1.76,91,936 45.76 Activity Date
{i} None of the persons mentioned in Paragraph 4.1 above, have purchasediscld any Equity Shares of the Company during a period of twelve months preceding the date Date of Board Approval Thursday, January 5, 2023
of the Board Mesting i.e. January 5, 2023 exceplt as given below: Date of publication of the Public Monday, January 8, 2023
MName ' Aggregate Quantity | Nature of Transaction | Maximum Price per | Date of Maximum = Minimum Price per  Date of Minimum Announcement
| Purchased equity share (T} Price , equity () Price Date of commencement of the Manday, January 16, 2023
. ! : _ . . _ Buy-back
* nm Metvota | 41,711 | OpenMarkel | 17360 | March23,2022° | 16325 | March29,2022° | Frerm e R TR
ﬁﬂ:ludlﬂg lransacbon cosls ﬂﬂﬁﬂﬂt&d in dematerialized mode
5. PARTICIPATION BY PROMOTERS Extinguishment of Equity Shares | In case the Equity Shares bought back are in dematerialized form, the same will be extinguished in the manner specified in the Securities
In accordance with the provisions of Regulation 16(il) of the SEBI Buy-back Requlations, tha Buy-back shall nol be mada by the Company from the promoters or persons in and Exchange Board of India (Depesitories and Participants) Reguiations, 2018 and the bye-laws framed thereunder. The Company
contrlofthe Company. | | shal ensure thal o the Equity Shares boughi beck are extnguished withn seven (7) days o the expiry of the Buy-back Period,
Further, in accordance with Regulation 24(i)(e) of the SEBI Buy-back Regulations, the promoters or their associates shall not deal in the shares or other specified securities Last Date for the Buy-back Earlier of:
of the Company in the stock exchange or off-market, including inter-se transfer of shares, during the period from the date of Board approval till the closing of the Buy-back. (a) Friday , July 14, 2023 (i.e., 6 months from the date of the opening of the Buy-back), or
6. NO DEFAULTS (b} when the Company compéeles the Buy-back by deploying the amount equivalent to the Maximum Buy-back Size; or (c) at such
The Company confirms that there are no defaults subsisting in the rapayment of deposits or interest payable thereon, redemplion of debentures or preference shares, payment earlier date as may be determined by the Board / or its duly authorzed Executive Committee, after giving notice of such earlier closure,
of dividend 1o any shareholder ar repayment of any tarm loan er interest payabie tharean to any financial institution or banking company. The Company does not have any subject to the Company having deployed an amount equivalent to the Minimum Buy-back Size (even ff the Maximum Buy-back Size has
OutMHding public dep,nsits' chen!umsl pr&ferenw shares or Term Loan a2 on date. ned been reached or the Maximum me Shares have not been bDught Mk). however, that all pﬂ!fmenl dﬂ@am I‘EIailng fo the
7. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY Shares bought back shall be complates befors the last date for the Buy-back
The Board has confirmad on the date of the Board Meeting, i.e. January 5,2023 that they have made full inquiry into the affairs and prospects of the Company and that they ~ 4 PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK
have formed the opinion: i} The ‘Buyhhack i5 open tﬁ all eligitte sharaholders of the Company holding Equity shm in dematerialised funn (“Dmrn?l Shares"). Shareholdars holding shares in
«  that immediatety following the meeting of the Board of Directors, there will be na grounds on which the Comgany can be found unable to pay its debts: _ Physical form can participaka i ihe Buy-Back aer such Equity Shares are dematariakizad by approaching depository paricpant, _ _
as regards the Company’s prospects for the year immediately following the date that, having regard fo the Board's intentions with respect to the management of the {8}  Further, as required under the Companies Act and SEBI Buy-back Regulations, the Company shall not purchase Equity Shares which are partly paid-up, Equity Shares

Company’s business during that year and o the amount and character of the financial resources which will in their view be availabie to the Company during that year. wilh call-in-arrears, locked-in Equity Shares or nontransferable Equity Shares, i the Buy-back, until they becomea fully paid up, or until the pendency of the lock-in, or

e T _ £l : , WAl ot G : _ W until the Equity Shares become fransferable, as applicable.
lar:dﬂanpany will be able to meet its liakilities as and when they fall due and will not be rendered insalvent within 3 penod of one year from the date of Board Mesting, () The Buyback il be Imglrmantid iy 196 Co B iy oF i s e W i SHck g, O3l U Ghdar ke St asiceoL ol

or none” order matching system, as provided under the SEBI Buy-back Regulations.
{iv) For the implementation of the Buy-back, the Company has appointed Globe Capital Market Limited as the registered broker (“Company's Broker”) through whom the
purchases and selllemants on account of the Buy-back would be made by the Comgpany.

in forming its opinion aforesaid, the directors shall take into account the liabilities as if the Company was being wound up under the provisions of the Companies Act or
the Insolvency and Bankruplcy Code, 2016 (including prospective and contingent liabilities),

B RECUEL BETHE SOMPAIE R INENRED The contact details of the Company's Broker are as follows:
The text of the report dated January 5. 2023 received from Agiwal & Associates, Chartered Accountants, the statutory auditor of the Company, addressed fo the Beard of Name: Giobe Capital Market Limited
Directors of the Company is reproduced below. Registered Office: 609, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi 110001, India
Quinte Contact Person: Gautam Gupla
January §, 2023 Phone: +91-011-30412345
To, Email: compliance@globacapital. com
The Board of Directors, Website: www globecapstal com
YLS Finance Limited SEBI Registration number: INZ0001 77137
Ground Fioor, 90, Okhla Industrial Estats, Phase IIl, New Dalhi - 110020 CIN: UT41000L1985PLC021350

Contd,

‘www . readwhere. com
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(v} The Equty Shares are traded in compulsory dematerialised modz under the trading codefs) 511333 at BSE and VLSFINANCE at NSE. The Company had fied the Period High Price | Date of High Price | Number of shares | Low | Date of Low Price | Numberof | Average | Total Volume
application for volumtary delisting of its shares from the Caleutta Stock Exchange Limited {CSE) during the yaar 2018-19 and the same is pending. The ISIN of the Equity (Rs) traded on that date | Price shares traded | Price | Traded in the
Shares of the Company is INE709A0018. For detailed procedure with respect to tendering of shares, Stock Exchanges will be issuing notice with detailed procedures. on that date period (No. of
Seflers may refer the notice 1o understand procedure on how to tender the shares in this buyback. | shares)

(vi) The Company, shall, commencing from Monday, January 18 2023 (i.e., the date of opening of the Buy-back), place “buy” orders on the BSE and/or NSE on the normal Preceding three financial years
frading segment fo Buy-back the Equity Shares through the Company’s Broker in such quantity and at such price, not exceeding the Maximum Buy-back Price of T200/- | T ; - i r gy £ I f
(Rupees Two Hundred Only) per Equily Share, as it may deem M, depending upon the prevading market price of the Equity Shares on the Slock Exchanges. When M dpaatian B Mieh o1, e actid b £, RIR|  TRO| AN 2 i ML i LB
the Company has placed an order for Buy-back of Equity Shares, the idenfity of the Company as a purchaser would be available to the market participants of the Stock April 1, 2020 to March 31, 2021 96.55 | March 1, 2021 43398 3275 Aped 1, 2020 1356 8977| 3032417
Exchanges, Apnl 1, 2014 to March 31, 2020 64.80 | May 27,2019 10,526 |  26.50 | March 24,2020 1674 52.26 | 18.61,320

(vi) Procedure for Buy-back of Demat Shares: Beneficial owners holding Demal Shares who desire 1o sell their Equity Shares in the Buy-back, would have o do so Preceding 6 months _
through their stock broker, who is a registered member of gither of the Stock Exchanges by indicating to their broker the details of the equity shares they intend to sell  December 2022 14330 | December 14,2022 8320 12050 | December 23,2022 3982 13475 115,445
whenever the Company has placed a "buy” order for Buy-back of the equity shases. The Company shall place a “buy” order for Buy-back of Damal Shares, by indicating MNovember 2022 152.90 | November 10,2022 7.739| 131.85  November 18,2022 2953 136.17 7217
e e w0 bt e Entrcawauh s B bace s b EmlenifEi s T seriin W o Bcwifioatnet | 22 1420 | Oether 14,2022 421 11500 Ocober 17207 Sam, g %A

r st datlndy 2 5 kbt September 2022 159.75 | September 15, 2022 4,043 133.85 | Septamber 26,2022 5627| 14578 124573
m:;iﬁﬁr;%rm stock to the member and receipt of payment would be camed out by the Company's Broker in accordance with the requirements of the Stock August 2022 165.55 | August 11.2022 5571]  140.00 | August 16, 2022 21866 14755 1.08.239

(vil) It may be noted that a uniform price would not be pald to 3l the shareholders! beneficlal owners pursuant 1o the Buy-back and that the same would depend on the price uly 2022 | 154.80 | July 18,2022 4,130 138.20 | July 28,2022 4305| 14466 45,485
at which the trade with that shareholder/beneficial owner was executed on Stock Exchanges. Source ; www bseindia, com

(i) Procedure for Buy-back of Physical Shares: Note: High and Low price for the period are based on intraday prices and Average Price is based on average of closing price
As per the proviso to regulabon 40(1) of the: Secunties and Exchange Board of India (Listing Obligations and Disciosure Requirements) Regutations, 2015 (notified by the (i) The hagh, low and average of closing market prices in preceding three (3) financial years and for the six (6) months preceding the date of publication of Public
Securiies and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Reguiations. 2018), read with SEBI's press releases dated Announcement and the corresponding vofumes on the NSE are as follows:

December 3, 2018, and March 27, 2019, effective from April 1, 2019, transfers of securilies shall not be processed unless the secunties are held in the dematerialzed form : T ~ - _

with & depository ("LODR Amendment). In light of the LODR Amendment and SEBI circular bearing reference no. SEBI! HO! CFDICMD1/CIRPI20201144 dated July 31, Period . HIQ:IRi:;'EI Date of High Price :;;::e:ﬂﬂmsahaml g miu; Date of Low Price ﬁ:;;n:;;::d Ampﬂmgt Ifm:ﬂl::
2020, the Company shall not accapt the Equity Shares tendered under the Buyback unless such Equity Shares are in demateralised form. : m that date iod (No. of
ACCORDINGLY, ALL ELIGIBLE SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR ' sharas{ll
EQUITY SHARES ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN Preceding three i Bl

CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS _ _ S

SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUY-BACK Ap 1, PRt narcid], SRee| GO0 00|y BT TR DA EFI AP 1R 2N oot ML
BEFORE BUY-BACK CLOSING DATE. Aprl 1, 2020 to March 31, 2021 100.80 | February 24,2021 63427 | 3165 | April 3,2020 11,523 58.75 1,62,35.890

(x) Shareholders are reguested o get in touch with the SMC Capitals Limited (“Manager to the Buyback”) or the Company's Broker or the Investor Senice Centre to clanfy Apni 1, 2019 to March 31, 2020 67.30 | May 20,2019 35985 2520 |March 24,2020 12007 5228 £9,87.555
any doubts in the process. Preceding 6 months

() Subject to the Company purchasing Equdy Shares for an amount equivalent to the Minimum Buy-back Size, nothing contained herein shall create any obligation on December 2022 143,90 | December 15, 2022 2917 | 12050 | December 23,2022 65126 13454 10,34.281
::'3 Efftlﬂf the ggﬁaﬂﬂg;’ “‘ﬁ BW;#;';EWWMW 31““}"5“?"35 or confer f;:‘a?t on the Pﬂt: “Bﬂﬂmwmﬂmmm have any E?“E;:‘Bmé mﬁt b::; o if November 2022 151.80 | November 10,2022 106,782 130 November 1, 2022 106,107 136.21 10.,06.982

e Maximum ck Size has n n reached, andior impair any power o ompany or the Boa r any process in refation to the Buy-back, to the : :
extent permissible by law. If the Company is not able to complete the Buy-back equivalent fo the Minimum Buy-back Size, the amount held in the Escrow Account up to i S |_H4T.85 Oclbe:4,2002 -33'422_ R T i1 0 T et S
a maximum of 2.5% of the Maximum Buy-back Size, shall be liable to be forfeitad and deposited in th Investor Protection and Education Fund of SEBI except for the September 2022 158.00 | September 15,2022 127138 13375 | September 26,2022 ABBAT| 14385 1118419
reasons mentioned in the SEBI Buy-back Regulations o a5 directsd by SEBI in accordance with the SEBI Buy-back Regulations. August 2022 164.65 | August 11, 2022 64,780 | 140.10 | August 16,2022 160,105 147.70 8.95.237

i) The Company shall submit the information regarding the Equity Shares bought back by it, to the Stock Exchanges on a daily basis in accordance with the SEBI Buy-back July 2022 155.00 | July 11,2022 6,204 | 14015 | July 1, 2022 6,151 144.51 243,819
Regulations. The Company shall also upload the informalion regarding the Equity Shares bought back by it on its website {www.vislinance com) on a daily basis. Source ! www.nsenda.com

(i) Ebgible Sellers who intend to participate in the Buyback should consult their respective tax adwsors for applicable taxes. Note: High and Low price for the period are bassd on infraday prices and Average Prics is based on average of closing price

5. METHOD OF SETTLEMENT (w) There has been no change in the equity share capital of the Company including by way of bonus issue, rights issue or consolidation of Equity Shares during the penod

(i) Settlement of Demat Shares: The Comgany will pay consideration for the Buyback to the Company's Broker on or before every pay-n date for each settlement, as for which data has been disclosed in the lables.
applicable to the respective Stock Exchanges where the transaction is executed. The Equity Shares bought back in demat form would be transferred directly to the (v} Stock Price Data for relevant dates
demat account of the Company designated for the Buyback (“Company Demat Account™), on receipt of such Demat Shares and after complation of the clearing and - Dat T e BSE NSE
setlement obligations of the Stock Exchanges. Beneficial owners holding Demat Shares would be required 1o transfer the number of such Demal Shares sold to the ’ Selipiion _

Company pursuant to the Buy-back, in favour of their stock broker through wham the frade was exacuted, by tandering the delivary instniction slip to their respective | - | , Hgh't | bowt: | Goslag % | HRE | KWk | Gloshg ¥,
depositary participant (‘DP") for debiling their beneficiary account mainained with the DP and crediling the same 1o the broker's pool account a5 per procedure December 30,2022 | Day on which Notice: of Board Meeting fo consider Buyback Proposal _137.70| 141.05] 138.80| 141.50) 135.20] 13830
applicatle to normal secondary market transaciions. ‘January 4, 2023 | Trading day Prior Io Board Meeting to consider Buyback Proposal 164400 15605 158.75| 164.40| 14B30| 15825

i) Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished in the manner specified in the Securities and Exchange January 5, 2023 | Board Meefing day passing the resolution 16345 158.30| 16045| 163.50| 158.25| 160.05)
Board of India (Depository and Participants) Regulations, 2018 and its bye-laws, in the manner specified in the SEBI Buy-back Regulations and the Companies Act The January 6,2023 | First Trading Day post Board Meeting day 160.45] 151.55| 153.85] 160.00] 151.15] 15380
Company undertakes to ensure that all Damat Shares bought back by the Company are extinguished within seven (7) days of expiry of the Buy-back Period. Source | www bseindia. com & wwwnsemdia. com

(i) Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash through normal banking channed, 10. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

6. BRIEF INFORMATION ABOUT THE COMPANY {1y The capital structure of the Company pre and post completion of the Buyback, as on the date of the Public Announcement is as follows:

(i) The Company was originally incorporated in the name of Vardhman Leasing and Services Limited on January 20, 1988 with the Registrar of Companies, Delhi & Particulars Proscnt Post Completion of the Buy-back #

Haryana. The name of the Company was changed o VLS Finance Limited on September 08, 1994, The registered office of the Company is siluated at Ground Floor, e e e - eSS DSUIARHOT 0% 11 s e e—
90, Okhla Industrial Estate, Phase I1|. New Dalhi - 110020; Tel: +81 11 46658666, The Company's Corporate |dentification Number (CIN) is L653100L 1986PLC023129. fushorand oty dharecapsl | £ 15,0000 Lakna (15,09 00,000 equity shares of £ 10 sachj. | £15,001011 L akdis $15,00,00,000 equity shams of 1 sach

il VLS Financa Limited is a SEBI Registered Stock Broker being a Trading Member of the BSE Limiled. The company is a public limited company registered under the Issued, subscribed and paid up share capital | T3B76.42 Lakhs* (3.86,62.017 equity shares of ¥10 each) | ¥3528.42 Lakhs (3,51,62,017 equity shares of ¥10 each)
Companies Act, 1956. The Company was helding certificate of registration as Non-Banking Finance Company (NBFC) issued by RBI. The Company ceased to be an * 4.67,500 Equity Shares were forfeiled and capital received on fodeited shares was T 12.22 Lakhs. hence the paid up capial as on date is T 3878.42 Lakhs.

NBFC w.e f. January 01, 2014 consequent to voluntarily surrender of is certificate of registration as NBFC and the same has been duly accepted by REI vide thedr latter # Assuming the ful acceplance of the Buy-back Size at the Maximum Buy-back Price. However, the pos! Buy-back lssued, subscribed and paid-up capital may differ
dated February1d, 2014 depending upon the actus! mumber of Equily Shares bought bactk.

{ii) The Company made a maiden public issue of its equity shares in the month of February 1533 and subsequently got its shares listed on the Stock Exchanges at Dedhi, Notes:

Mlll‘l'!b_al. CEIL‘-UHH. Madras, UP at Kanpur and al Ahmedabad, The Shares were delisted ﬁm%mﬂ Stock E:‘fmm w&f 31m3?2005 and were delisted ﬁ":lm 1, EqUit}r shares issued on Mﬂ’y’ T, 1906, pursuant to the conversion of 1,00,000 ﬂpm"y comnverdible non-lransferable wamranls ko promoter group far which |i51|ng &
Delhi Stock Exchange and Uttar Pradesh Stock Exchange wee.f. 31/103/2004. Presently the equity shares of the company are listed on BSE, NSE & CSE. However, its trading permission from BSE (in-principle approval recesved) and CSE is pending as on date. However, the Company has received trading & listing permission from NSE
equily shares are traded only on BSE & NSE. The Company had filed the application for voluntary delisting of its shares from the CSE during the year 2018-13 and the for the said aquity shares. |

~ Same s pending. o _— o » 2. The Company had issued bonus equity shares on August 8, 1998, in ratio of 1: 1. Out of the said bonus isswe, 1,00,000 Equity Shares issued fo promoter group, listing

(i) The Company has two wholly owned subsidiares namely VLS Securities Limited and VLS Real Estate Limied. The Company has aiso another subsidiary by the name and trading permission from BSE (in-principle approval received) and CSE is panding as on date. However, the Company has received listing & trading permission from
of VLS Asset Managemen! Limited. VLS Securibes Limitad is a SEBI Registered Stock Broker and Merchant Banker, VLS Assel Management and VLS Real Estate are NSE for the said equity shares,
currently not doing any busmness activity. 3. The Company had issued bonus equity shares on July 11, 2000 in the ratic of 2:1. Out of the said bonus issue 400000 Equity Shares issued 1o promoter group for which

7. FINANCIAL INFORMATION ABOUT THE COMPANY listing & trading parmission fram BSE (in-principle approval raceived) is pending as on date. However, the Company has received listing & trading permission from NSE

(i) The brief financial statement of the Company is as under: _ and CSE for the said equity shares,

{Tin Lakhs ) Therefors the listed number of equity shares at BSE is 38062017 equity shares of T 10/- each & C5E is 38462017 equity shares of ¥ 10/~ each.
Particulars Standalone Consolidated (i} There are no partly paid-up or Equity Shares or calls in arrears as on the date of this Public Announcamant,
Unaudited Audited Unaudited Audited () There are no outstanding instruments convertible into equity shares
Eow six For the Eorihe Ear the Eor sk For the Eor the For the (iv) Tha shamméding pattem of the Coilnpany pre B@-back as on date of the Board meeting approving the Buy-back i.e. January 5, 2023 and the post Buy-back shareholding
months ended | year ended | yearended  yearended | months ended  yearended | year ended | year ended pattem assuming full acceplance, is as follows:
September 30, | March 31, March 31, | March 31, | September 30, | March 31, | March 31, | March 31, Category of Shareholder Pre- Buy-Back Post Buy-Back #
2022 22 wn | 20X 2 | 2082 2021 2020 No. of Equity Shares | % to the existing Equity Share capital | No. of Equity Shares % to the post-Buyback Equity Share Capital
Revenue from Operations 211382| 2855538| 2146145 276413 261491 2293315 2209846 304966 Promoters and persons acling 1.76.91.936 4576 1.76.91.936 50,32
DOtiver income 18.04 73.35 i 217 9.24 BB.67 301.30 1834 535.14 in Concert (Collectively “the
 Total Income 213186| 2862873 2146362 277337 2,703.57 2323445| 2221780 3,584.80  Promoters”) o B 1 _

Total Expense (excluding Finance Cost, 72922 181468 | 120358 387922 B42.31 2,081.69 1,353.48 3,044 51 Pubic 2,09,70,081 54.24 1.74,70,081 : 49,68
Depreciation & Amartization, Tax and Total 3,86,62,017 100.00 35162017 100.00
Exceptional ltems) _ = _ # Assuming the full acceptance of the Buy-back Size at the Maximum Buy-back Price. However, the post Buy-back issued, subscribed and paid-up capital may differ
Depreciation & Amortization 205.06 146.69 | 76.17 | 115.60 20627 147.58 7.64 116.30 (v] Thereis no panding scheme of amalgamation or compromise or arrangement pursuant 1o any provisions of the Companiss Acl.
Excepfional llems . - | - | - . . . . {vi] The aggregate shareholding of the promoter, promoter group and of the directors of the corporate promoters s disclosed in Paragraph 41} of Pari A of this Public
Profit Before Tax 119454 2666514 2018224  (1,228.01) 164555  21,001.94| 20,782.91 (482.57) Announcerment and none of these persons have purchasad or sold any Equity Shares of the Company during a period of twelve months preceding the date of this Public
Tax Expenses 31109 (1.22620) 130994 | 447677 217.25 2051 135344 | 4407564 Announcement i.e. January T. 2023
Profit After Tax 150563 2543894 2156218 3,248.76 186280 2102245 2213635 3s2507| ' F""::EE:E"; T’?‘C“sf"”_‘ ANIANALYES O'NITHE ““EL: ""'"""f’ U'?T“ECB”"'B“C“ ONTHE "“l""’i‘"" i it o it
Other Comprehensive Incore (BOSTAT)| 1086243) 2604283 15437.22| (12.60654) 3307663| 57.07184| 43,22050 i et R e S e 8
Jod Gmﬂr‘?m'“ L (100184 -dhdz1sT i S50E 01| 18.5&53& (0SS DRIBIE) FLEURIR) SHIAET (i) Tha Buy-back of Equity Shares will result in a reduction in share capital and consequently, is expected to ba EPS accretive. The Company believes that the Buy-back
Paid Up equity Share Capital 3878.42 367842  3ETEA2| 387842 387842 347842 lgig4dz| 387842 will cortribute to the overal enhancement of shareholders’ value going forward. The amouent required by the Company for the Buy-back (including the cost of financing
Other Equaty 16196578 | 1.67.007.53 ] 1.31,356.11 85.311.03 2.81.13009| 29285376 239257.78 | 1,71.286.79 the Buy-back and the transaction costs) will be invested out of the internal accruals of the Company.
General & Free Reserves 1068,30.86| 104835.12| 7442242 46 148.85 109636.14| 10738324 76.275.29| 48,786.08 (W) Pursuant lo Regulation 16(ii) of the SEB| Buy-back Regulations, the Promolers are nol enlitled to participate under the Buy-back, The Buy-back of Equity Shares will not
Net Worth* 10208709 10881354 7830084 | 5002707 10814364 | 111,26166| 80153.71| 5266451 resuft in & change in control or otherwise affect the existing management structure of the Company.
Total Debt 126.01 91.33 | .| 2289 126.01 91.33 e 22 89 (iv) Consaquent lo the Buy-back and based on the number of Equity Shares bought back from tha shareholders axcluding the promotars, the shareholding pattem of the

‘et Worth Includes Equity Share Capital and General & free reserves [exciuding Capital Resenve, Capital redemption reserve, Non-contralling inferest, fair value gain through Company would undergo a change, however public shareholding shall not fall below 25% of the total fully paid-up equity share capital of the Company,

other comprehensive income). For Saplamber 30, 2022 the net worth is considerad average by laking of nel worth as on September 30, 2021 and Seplember 30, 2022 (v) Asrequired under Section EE{Zb[d:l of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice

Key Financial Ratios the: paid-up equity share capdal and free reserves post Buy-back.

_ - (vi) Unbess otherwise determined by the Board and the Buy-back Committee, duly authorized by the Board, the Buy-back will be completed within 2 maximum peniod of six
Particulars Standalone Consolidated (6) months fram the date of opening of the Buy-back. Tha Company shall not withdraw the Buy-back aftar this Public Announcement has been made except as permitted
Unaudited PR ... .. A Unaudited =~ _ Audited - under relevant rules, regulations and laws,

For six For the Forthe | Forthe For six For the For the For the (wii) Further, the Company shall not issue any equity shares or other securities including by way of bonus issue or convert any cutstanding instruments into equity shares,
months ended | year ended | yearended = year ended | months ended  year ended | year ended | year ended il the expiry of the Buy-back Period in accordance with the Campanies Act and the SEBI Buy-back Requiations. In compliance with the provisions of the Companies
September 30, | March 31, | March 31, | March 31, | September 30, | March 31, | March 31, | March 31, Acl, the Company shall not raise further capital for a peniod of six (6} months from the expiry of the Buy-back penod except by way of a bonus issue or in the discharge
2022 2022 a0 2020 2022 2022 2021 2020 of subsisting obligations. Further, in accordance with the SEBI Buy-back Regulations, the Company shall not raise further capital for a pariod of one (1) year from the

Basic/Diluted Eaming Per Share (T) 1 J.88 65.80 55.62 | B.A4D 4.82 84,37 57.26 10.15 expiry of the Buy-back Period, except in discharge of ils subsisting obligabons
Book Value Per share () @ 264 .05 78145 20253 179 .40 27972 | 287.78 207.32 136, 22 (viii) Consequent to the Buy-back and based on the number of equity shares bought back by the Company from its shareholders as permitted under the SEBI Buy-back

' Total Debt Equity Ratio * 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 P Regu;frtrm !h;v s:ig':hﬂming pattarn of the Company would underge a change.
rn on Net worth (%) 4 46 2. 27.56% | B.49% T.40% | 18.89% 21, T4 ' TUTORY APPR

?rret: 00 et Woeth () ~ AN ) | LXh] &l L] o 2 2% (i}  Pursuant to Sectons 68, 69. 70 and other applicable provisions of the Companies Act and the Rules, if any, there under and the SEB| Buy-back Reguiations, the

s N . . . x . : y Company has obtained the Board approval as mentioned above,

(B] m = - Mumhs Bqtl'ﬂ:p' zharps I"I'ﬂdn'jr‘&'ar Mmgs ] ﬁgmra.

B tedl ;&r mmmﬁmu:;i;m;:;r s i AT dug i pe 3z DAL= TR S0 fex Shvpey ims mad o (i) The Buy-back from each efigible shareholder of the Company is subject to all stafutory consents and approvals as may be required by such shareholder under applicable

laws and regulations. The sharaholders shall be solely responsible for oblaining all such statutory consents and approvals (including, witheut limitation the approvals

from the REI, if any) as may be required by them m arder to sell their equety shares to the Company pursuant to the Buy-back, Shareholders would be requirsd lo provide

copees of all such consents and approvals obtained by them to the Company's Broker.

() The Buy-back shall be subject 1o such necessary approvals as may be requirsd and the Buy-back from overseas corporate badies and other apphcable categones, shall
be subject to such approvals of the RBI, if any, under the Foreign Exchange Management Act, 1998,

(i) To the best of the knowledge of the Company, no other statutary approvals are requirad by it for the Buy-back, as on the date of this Public Announcament. Subject to

the obligation of the shareholders to obtain the consenls and approvals necessary for fransfer of their eguity shares to the Company as set out in Paragraph 12(il) above,

# Book Vaive per Share = Net Worth/Number of equily shares owfstanding dunng the periodiyear. For calculation of Book Value as on Seplember 30, 2022 the Nef Worth is
considered by laking average of Net Worth as on September 30, 2021 and September 30. 2022

W DebtEquly Ratio = Total Debt/Net Warth. The Nel Worth as an Seplember 30, 2022 s average of Net Worth of Seplember 30, 2021 and September 30, 2022

% Retum on Net Worth = Net Profif After Tax’ Net Worth. Retumn on Net Worth is computed as Profit After Tax for the last 12 months ending September 30, 2022 divided by
average Ne! Worth (average of Seplember 30, 2021 and September 30, 2022)

Financial Ratios on standalone and consolidated basis (Pre and Post-Buy- back) are as under:

Particulars Standalone | Consolidated _ the Company shall obtain such statrory approvals as may be required, from time to time, if any, for completion of the Company's obligations in refation to the Buy-back.

L o Pre-Buy-Back Post Buy-Back™ Pre-Buy-Back | PostBuy-Back™ | 13, COLLECTION AND BIDDING CENTRES

Net worth ' (in T Lakhs) 1,02,087.09 95,087.09 1,08,143 64 1.01,143.654 The Buy-back will be implemented by the Company by way of open market purchases through the Stock Exchanges using their nationwide trading tesminals. Therefore, the
Returm on Net Warth (%) 1 14.46% 15.53% 710% 7.50% requirament of having collection centres and bidding centres is not appéicable.

T P P : ' P ' : 14. COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE
Basic! d @amin r share (T) 7 3.5 423 482 5.30 o
Book ..I.:::Eper shargs(: T %) 254,05 270,43 27973 287 65 Investors may contact the Compliance Officer and Investor Service Centre of the Company for any clarifications or to address their gnevances, if any, dunng office hours
_ : ' ‘ ' between 10:30 a.m. io 5:00 p.m. on all working days except Saturday, Sunday and public holidays, at the following address:

PricoEamings Rat (PIE) )" 420 382 o 738 L ,

Total DebtEquity Ratio (%) ® 0.00 0.00 0.00 0.00 H. Consul, Company 3!!5!‘&3!'?’ & Compliance Officer :
et Ground Floor, 90, Okhla Industrial Estate, Phase lll, New Delhi - 110020.

Tel: +81 11 46656666, E-mail: hconsul@visfinance.com; Website: www.visfinance.com

" average Nef Worth (average of Seplember 30, 2021 and September 30, 2022) 15. REGISTRAR TO THE BUY-BACK

= Retum on Nel Worth fs compuled by laking Profit After Tax for the last 12 months ending Seplember 30, 2022 divided by average Ne! Worth (average of September 30,

. In case of any gquery, the equity shassholders may contact the followmng, during office hours between 10,30 am. to 5:00 p.m.. on any day except Saturday, Sunday and public
2021 and September 30, 2022) davs at the following addr
® Earming Per Share = Net Profit after tax / Numbsr of equity sharss outstanding during the periadiyear. Eamings Per Share is for 6 months ended Sepfember 30, 2022 and holidays lowing adress
are not annualized figures RCMC Share ﬂeglsqy Private Limited .
W Book Value per Share = et Worth (average of September 30, 2021 and September 30, 2022)/Number of equity shares outstanaing ouring the penod 5“1’_5 1, Okhla fmu_ﬁfmal -“'-'BB Phase -2._Neaf Rana Mators, Hew Delhi - 110020
" Share pﬂbﬂ to calcutate PYE has been laken as Cfﬂﬂlﬂg price af Jﬂﬂuaﬂ' 5 2023 on BSE 1.0, T160.45. Tel: 011-26387320; Fax: 011-26387322; Email: IWEMEEWIM@MLEUN
# Debt/Equity Riatio = Total DebtiNet worth. The Nef Wovth as on September 30, 2027 is average Net Warth of September 30, 2021 and Saptember 30, 2022 16. MANAGER TO THE BUY-BACK

1" The post Buyback numbers are calcilafed by reducing the ned woarth with the proposed Buyback of T7000.00 lakhs (assuming buy-back being exercised for maximum

buy-hack size) withowut factoring in any other impact Lo the nef warth). ("\ = -
fii)  The Company shall comply with the Securties and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, wherever applicable. The \f;‘) m
Company hereby deciares that it is in compliance with Sections 68, 89 and 70 of the Companies Act and the Companies (Share Capital and Debentures) Rules, 2014,
8. DETAILS OF ESCROW ACCOUNT A- 801/402, Lotus Corporate Park, OF Western Express Highway, Jai Coach Signal, Goregaon (East), Mumbai - 400063, Maharashira, India
(i) Inaccordance with Regulation 20 of the SEBI Buy-back Reguiations, an escrow agreement dated January 5, 2023 ("Escrow Agreement) has been entered info amangst Tel: (22 - 66481818, E-mail: buybacki@smocapitals.com;
the Campany, the Manager to the Buyback and HDFC Bank Limited [*Escrow Agent™), The Escrow Agent has i1s registersd office at HOFC Bank House, Senapall Bapat Investor Grievance e-mail: investor grievance@smccapdals.com
Road, Lower Parel Mumbai, Maharashira - 400 013 Website: www smecapitals.com
(i) In accordance with the Escrow Agreement, the Company has opened an escrow account the Company has opened an escrow account in the name and siyle "VLS Contact person: Satish Manguikar’ Bhavin Shah
Finance Limited- Buy back Escrow Aic™ (“Escrow Account”) bearing the account number STS000011496596 with the Escrow Agent. SEBI Registration Number: INMOD0011427
fil) o accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit with the Escrow Agent in cash an amount of ¥17,50,00,000 (Rupees  17. DIRECTORS' RESPONSIBILITY
Seventeen Crore Fifty Lakhs only) ("Cash Escrow”) being 25% of the Maximum Buyback Size prior to the opening of the Buyback. In accordance with the SEEI As per Requlation 24(i){z) of the Buy-back Regulations, the Board accepls responsibility for the information contained in this Public Announcement and for the information
Buy-back Regulations, the Merchant Banker o the Buyback has been empowered {o operate the Escrow Account. contained in all ather advertisernents, circulars, brochuras, publicity materials etc. which may be issued in relation to the Buy-back and confirm that the information in such
(iv) Ifthe Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the SEBI Buy-back Regulations, the documents contains and will contain true, factual and matenial information and does nol and will not contain any mesleading information,

amount held in the Escrow Account {up 1o a maximum of 2.5% of the Maximum Buy-back Size), shall be liable to ba forfeited and deposited in the Investor Protection

and Education Fund of SEBI or as directed by SEBI in accordanoe with the SEBI Buy-back Regulations For and on betalf of VLS Finance Limited

9. LISTING DETAILS AND STOCK MARKET DATA S.K. Agarwal K.K. Soni H.Consul
fij  The Equity Shares are currently listed on BSE, NSE and CSE. However, its equily shares are traded only on BSE and NSE. The equity shares of the Company havenot ~ Managing Director Director (Finance & CFO) Company Secretary & Compliance Officer
traded on CSE and currently under suspension. The Company had filed the application for volunlary delisting of its shares from the CSE during the year 2018-19and  pIN - 00106763 DIN : 00106037 Membership Number : A11163

the same i5 pending.
(il The high, low and average of closing market prices in preceding three (3) financial years and for the six (6) months preceding the date of publication of Public D;ta: January 7, 2023
Announcement and the comesponding volumeas on the BSE are as follows: Place: New Delhi
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