
  

WLS FINANCE LTD. 
Regd. Office 

January 09, 2023 Industrial Estate, Phase III, New Delhi-110020 
Tel. : 91-11-46656666 : 
Fax =: 91-11-46656699 

Los Email : vis@visfinance.com 
Listing Department, Web : www.visfinance.com 
BSE Limited, CIN  :L65910DL1986PLC023129 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001. 

Scrip Code — 511333 

Sub: Public Announcement for Buyback of Equity Shares and 
Newspaper Publication 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Schedule III and Regulation 47 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and in accordance with Regulation 7 of the Securities and Exchange Board of India 
(Buy-Back of Securities) Regulations, 2018, please find enclosed scanned copy of Public 
Announcement for buyback of equity shares of the Company published today i.e. 
January 09, 2023 in the following newspapers: 

- Financial Express — English National daily 
-  Jansatta — Hindi National Daily and Regional language daily 

The soft copy of relevant publication is appended to this letter. 

The same is also being made available on the Company’s website at www.vlsfinance.com. 

Proposed timetable for the Buyback: 

  

  

  

  

Activity Date 
Date of commencement of the Buyback | Monday, January 16, 2023 
Last Date for the Buyback Earlier of: 

a) Friday, July 14, 2023 (i.e. 6 months from the date 
of the opening of the Buy-back); or 
b) when the Company completes the Buy-back by 
deploying the amount equivalent to the Maximum 
Buy-back Size; or 
c) at such earlier date as may be determined by the 
Board/ or its duly authorized Executive Committee, 
after giving notice of such earlier closure, subject to 
the Company having deployed an amount 
equivalent to the Minimum Buy-back Size (even if 
the Maximum Buy-back Size has not been reached 
or the Maximum Buy-back Shares have not been 
bought back), however, that all payment obligations 
relating to the shares bought back shall be 
completed before the last date for the Buyback.       
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Kindly take it on record and acknowledge. 

Thanking you, 
for VLS Finance Ltd. 

(H. Consul) 
Company Secretary 

  

M.No.: A11183. 

Copy to: 1) The National Stock Exchange of India Ltd., Exchange Scrip Code: 

2) 

Plaza, 5" Floor Plot No. C/I, G-Block, Bandra Kurla VLSFINANCE 
Complex, Bandra (E), Mumbai-400051 

The Calcutta Stock Exchange Association. Ltd., 7, 032019 
Lyons Range, Kolkata- 700 001
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VLS FINANCE LIMITED 
CIN: LESSHODLA98SPLCOZ2129 

Registered Office: Ground Fines, 80, Ob hia Industvia! Eetata, Phate iil New Dodd ~ 110070. 
Contact Persan: H Consul, Company Secretary and Comptance Oficer 

Tel: #31 17 28056660; E-mail: tconsul@isfinenoe. com: Website: waw.iginancesom: 
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Buy-taek Regtabaes, Bie: Meniharl Bake: ib the Buphaci- hat been emecraered fo operate the Escrcewe coca ropeanee stn erisements, Cimalers, brocrumes puberty materials ¢!_ fier ray be isaiied #1 trathon fo the Bate wa ani conirm thal the inberaton in eh 

fhe Bite Company ie not abe to ounplaie she Buy beck enuiatert to the Minenom Beep hock Soe, excest for the masENE meMvonegn the SEB! Buy-beck Raqratant, be eum eontaon aS wil Saas ue fas aed elena! wocratan and doesnot and witnol conta ang islamtng inform: 
encirt hes in the Escrow Agciunt tip po a maueriumn of 354% ofthe Maxima Buy 00% f, BMG bg Gable tm be tutes and dapesind nthe Insley Protections fs ‘petal of VAS Fi 
bt Eovnsten Fund of SESH oe an oactod 2y SEB! ancontanon wich hw SER! Buytach Regulesae, i el bane SEE Pesce Ueetiae 

LISTING DETALLS AND STOCK MARKET BATA SKAgarast KE, Sai femet 
fy The Equity Shaves arwcurmeody Ssted on BSE. NSE ar CSE owpves, ts equty shes ive bates only on BSE anc NSE. The eau shares afte Comaary havin Managing Dlrestoe Director (Finance & CFO) Company Secretary & Complissce Officer 

faded on CSE wna curity under suspension. The Comijany hao fad the appficacioe fr wokmaary Setatry of is shaus torn de CSE zing the yw SUES BS Ils OinprgR Din: on ce0g7 Membreship Humber -AU1E3 
he soe a pension ae 

% ‘Ba Dighton wire toting neal ag tring He 0 bc es de Be (es precy daly of pebtiaton of Pete Date: January 7, 2023 
sexes poring Wbsmes on tha ASE are as fotos Plows: Nes Des           tonsa agp <i OO2@ 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS’ BENEFICIAL OWNERS OF THE EQUITY SHARES OF 
— 

   
   

VLS FINANCE LIMITED 
GIN: LesstoDLs986PLC20128 

Registered Office: Ground Floor, 00. Ohta indusinia! Estate, Phase Il New Dethi = 10020. 
Gonttsct Person: H. Consus, Company Secretary and Comoliance Ofices 

Tel: #81 48 46856600; E-mail: hoonsi@ivistncance.com, Website. wew usfinanoa.com 

Dose Sins *Madom 
Rez Statutory Auditor's Repartinrespeet of proponed buyback of equly shares by VLS Finance Limited ithe “Company') in terms of Chause fl) of Schedkste of 

the Secuntian and Exchange Board of tocia (Buy-Back of Serusties} Regulations, PH18, ax amended ("the Buy-back Regulations} 
This Reveets issued in soxortesce with te terms of cut eagagunedtiette dated 36% Deceniber 2082 

The Boar of arectoes of the Comory hevs nogneved Bre prepusel foc buyback of eaaily shales by he Conpery af as Mecting hehtan January SF 2028, i parsucnce 
of Bee prin of Sections 68, 63.amd 70 of Compares Ant 2053, 68 setacvid (he "Act od ie mbt ear 
‘We hive beer requested by fie Manngement ofthe Conary 19 prone srepot on the. Pomssbie Cagial Payrent as at barged} 
2 Arsene Mi ferent lara tase Sitonee| Th Slaten as boe pepaad oye ManaQuren. aT we Fate wd fee FESO 
iderticaton uy 

Managements Responsinaity 
4 The pepraon ol te Senet some to Secon Bb:z¥ oe et ade prove 8 Repasih 02) 0 he Butaek Raptors and 

comrgiionce ‘pac Rept Pe teipaaul, etm Seragenen fa Gorman, nelsg te aneputiien of ha amc of Be pomssta cap 
pert Be pleas a reece Staibcaauring ard ober ralevart sorpotng setonds aad documents. The respunsbily inctdes the design: plement aor 

sed mainiararcs cf mama conboh ielevait i Bie prepataior ard premntaticn of the Stalamant and aoolpag an appvepiata hasis of pesparaion: art mahing estimates 
Uistare ressonstle inte ovaries 
inthe abserce of yey Getic of or gudefine for “insoteent in tha Buyback Regviatons. he Company fans considersd a stutter: for not being atte contre as ging 
Carre fas enorme Standard on Auosng SPU (Revised bsuld by he insta of Charen Accourkar cf hadi fo! & pot of one year foes Jara, 2023 a8 

            

     

  

     

    

  

  

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF VLS FINANCE LIMITED FOR THE 
BUYBACK OF EGUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY- 
HADCOF SECURITIES REDMLATIONS 26, AE Ama, 

Publi of PAY} eciaty th Finance Limieaytne +) 
ne BEE tora CAE" ax fn Maton Stace Engr of ete Linton Mae ge tba *Sioch Exchanges") purr ioe prvi of Regus Bu) 

read wih Regunton #8{t}ft} oftre Sectes and Exchayge Bear Saco hepa ZANE. as arences iths "SEBI Buy-back Regulations"). end 
cantsing tha daciesutes ab spect it the apolcabie provinons of Scheie NY bees Buy-Back Reglaton: 
OFFER FOR BUY-BACK OF EQUITY SHARES FROM OPEN MARKET THROUGH STOCK EXCHANGES 

cordance with Schedule Lol the SEB! By: Back Regulations 
1. DETALS OF BUY-BACK OFFER AND GFFER PRICE 

i The bead of ecocees of fie Company (rerersies feed to af tha "Bante “Board of Directors”), al he teeing bald en saessy 5, 2023 ifs “Baad 
Mrcung”s Ros approved Ye prcacaa’ by buy task of #8 own fully pau ety shares of fice valve of T 10 each Equity Shares") ms accordance wih Arccia 

‘Se de Rate of Asepston oft Carga. 9 rss of Sectors 8, 69 aml Tt be Corpanes A 263, merece Compenive Ac") 
plicable nls hereurer, ineomptan he SEB: Boy-nack Regions and sutject such other aapeoia’s peréssions, soactons are Clings as ray be 

secre eS Buy tick Resutztors, Securoes Sea Exchirg? Boar of ins iLising Obigeters ans Dicoscre Regwerent) Regulates. 2015.08 
senedee {"BEBILOOR’), Revere Bart cf ba CREM) Ye Securitas and Eachange Bow o india OSERT) Regsirer of Cumparies, le 8 Haryana ‘the "ROG": 
‘Stack Exchanges wharashe Equty Shores ofche Gomaany are ised e's as mey be recpetedt end kar! subject such cero 0s thay De pores whe eatg 
sh Baca apcrsial stich ey be agieed bythe Boars of Drestors.o! be Coraacry 

4. The Board te akeemantones mectng, have approved tee Buy-bact by the Company ofils hi caictun Eady Shares for an aggrayate anncurt aa exceeding 
700009 kus (*Masimum Buyback Sige”). beiny 6 425 and 6 29% ofthe toad oad-ep Shove caste and hue rosktves ct the Corpary bated on the audind 
Stendaians arvf vonsdliteted franca stalaments of he Corrpsty respectively, as af Maxch 31, 2022 {being the dete of he last aucles feancial etamante-<f be 
‘Company, for a pire noi exosading % 2000. (Rupees Two Hundred Only) pe” Equty Share Maximum Buy-beck Price”) tom at shaschalders of fie 
sudfeg promotes, roma grand parsers who at io corr of rs Corea rice, Lah maa di aanes) deal be SEB Buy back 

eBay Desk se05 noting Tho Buy-back ike fing ‘ves peyatle io SER. 
Siotk Exctenges fees advisors fees, pubic arnourcemant puponiicn expanses, feasnaalet rohrnge, apical on nch i erchee sci 
stanip duty nccine ter. By-back tats ard ary ocherincidercal are cele expenses (“Transaction Costs”; The Guy tock ported stars Jaraey § E23. iw the 
Sate of tw Beard appeora up 5 Bedale cr wet the Sel peyrerio! censiterednn Hoe he Eeuty Shaves bought back br te Compary S made ("Buy-back Period" 

iL The aggregste maimun amourt the Buyback is loss thr 10% of the tom! paisup cabal and bes mscres of fe Corpany. The Carnpany wi! campy wits the 
eqaremert af msintaring a rire pubic shareroicing of meas! 25% ofthe ew pad acally share cap ef the Cemppiny a prowrted ances Ragicaton 38 of 
Be SEBILODR curing fw Buy bam Pered ang urn computor merece 

ix. The Skap-back vet be imptemented SL sare oak lever ager imme ene tte Sekt Regulations end in accordance unt: 
Reguisnce sib) of he SER Buy-beck Regukanons, trougn open rake! purchates torn tho Stock Exchanges, usng ina one matchieg reechensm ean ‘a2 
ena’ oréer malting ayer ou Fevitod we te SESH iy bac Regus. Fate, 6 cue wes be argues fet and SEBIEyboct Regulators. be 
ety Sha ie Bap back, the tock snee res Deco 

ensleratie, as epghcebte Thote are no party nsidip Envy Sharos with calls n aears af the Company 
4 Acopy of this Pub. Comma i of Bred ead Whe. on he wt 

Gang te Buy-box Pete. 
2 NECESSITY FOR THE BUY-BACK 

ji) troonthuation of he Compary’s ators toeffectvly uaize to cosautees, tie proposed io Burr oack ts cam Equny Scases he an aggregana socked eaenins 
Maroc Bay back Size bang G}% and 6.29 4 oF he pat up ehuie capital and fase reserves bagee or es dudes Enanail stairs 
5.2082. sro ag erncitesbans nape ome Oe" nated Ba Seca Eathanges, Hn eats tie hey sith ows Bul he Corny 

4 b 
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  fas beenabiete coresenty generate, the flat Sows o! fhe Compa aod required for 

meets axpected febre gronth che Company. he Buptack is exacted to actreve the flowing ‘Beche 
4 optmigs renin ip snsentatters 
3 enhance overst sta-ehelders vaive, en 
4%, opterias tho capita: suct.re 
The Company wit ener the Rey ols Free Resse Preah wtstion af cash sie of bqudlincesrnerts hid nd itera! see's the Gonpeny Whe 

‘Geennany Beinves Pat he Buyback init crests long tem vas foe sharenotsers. The Bkyp-Leck snot Beep to cause arymaten empact on Eee pedal wasrengs 
cite Cormpary para a rican n te ews nanite when the Corpany sat tine eherwen cares on he arakes csitared tasers Ra fy.be0k Ie 

  

  

  

      

    

Buyback we agin any manner roar Y yD pee ond fer cements 
capeal rvesimant, ag and weer reared 

G he ere act moneys, ni Se enO00 Hy Fi Le) 
Shares") #1 Buy beck Prive, the acs number of Equty Shaves 

veugh basen eiond he Macmur Buy tach Shire Mewar ape rau Buybari Sine 
(8) Fue 8 nyrtack Regutatons, be toeu 5% tthe 
Suede tne Biuy-tad, 6, € 3K ts Minimum Buy-back Size") and Dever om is ema Banee ‘See aac thy Mavieraon Bu back Pree, the Comrjsey at 

4 minnrcrn ef 17,50 Doin eSaventnce Lakhs Fity Thoxanch Eceity Shares [*Wietinuom Buy beck Shaews" isthe Buyback 
hj) The actust numtes of Za.ay Shares tought hack sng the Bey hack wel dapat spa hk ren Sang Wo Tense os Sa St 

ought rack andthe 299 Pe Bay bah suet Eajaty Shares 
skew deptrd uss Be teat ambi ol Booty hare tpogibad by So Congo tom Becper rasta amuse Stock Enchanges drag te Buptanh Pers 
BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS 
fi The Maxcrasn Buyduach Pee of € 28 Rupees Two Hund Grip par Euty Share has been axrted of afer conse ing varinus acters, fcr averaga ofthe 

waeddy hig acd bw of fhe Coung shame peice ofthe Eqrety Snares of the Company on the Stak cone ina net worth af the Conary snd ine potaraa/impact of 
‘ne Bupstece on me EPS we Company The MacTizn By-bact Pree exchnes tne Trenaacicn Cas 

(ie) The Maxsram Buyback Pica i af a promis of aS 3 and 45.44% over tno closing priest on BSE Lend (MBBET}ie © 137.65 (Ropsve Ona Handed Phty 
‘Seven. and Sinty Fe pasa ent avd fis Nabors! Stock Exchaey ol ind Limaed CSE") Le Ti 60 Bapees Cre Hint ria Ty Sea rd Ep Paa cn 
reapauttly, on Pazera 25,2022 wtech & ora ting Say peor fea dato an uti tha note of Be Board Meeting te cons der Bie eater 

to the BSE end the NSE. The Maciers Buyback Pres is a a precrium of 4d Si Sek poe te average of ine nek high and Sow See 
press ollhe Egety Sheceso! tte Conpenyenrsne Sok Beton do 2inopeoms peocering ‘be Board Mesirg en BSE and NSE respectively 

  

  

   
    

“sche 
Aus Responstity 

2 Pusu be the Buyback Raguiatinss. i ow responsbity Is pronse-a mascnte estetance that 
1 wehava igure ints the state of ais of tue Commis’ feidton ks he antws! aurtted stardsione and coosniiated Sanaa’ vatecnenis ws at March 31, 202% 
g See eey ss tas stand 

  

    
    

te 
i Contry. tage uieeaaioare Tu rclon eid elo Sou expan epee 

1a Feed a ne yee the abessd date whe ake proposed 
i and Sensceates Kner haters 0s on TLTUGO2 audtad 2y Mis MAL. Pun & Co, Chareved Accourtants hs beer reed upen by os. 

fr which tity have isheed an unmosifon audi option inte supe dated 2B May 22 Webra nied wos Be Ani ree by 
‘Actoutlaots # 6 secual stendstone and consalitaied fnanaast stalements m accordance wit te Standards on Ausing Spectieg under Sector 143/10} al be Ad anc 
‘the npplrabe sabattae prino. coma sed by ttn acl Charro Rescate! ia Those Sra Aas Br OF Pe wt 

cS arp tee of The sus wort was a peor : 
any bareacions i Mently matirs at may be of pventiy isucest iahid parses, 
ion 

      

  
  

Biased on muitos conoveled art aut axameshor 9s steie.m rep He 
3. Weetave gare cag Ra satel afi offs Company m reiatan ts arr md tod stondione and oossal ain’ Havoc! Matenents as ai arc tee yout onde 
Mace 34, 2032, which hve Doss aprored ty fhe Basra cl Direchrs othe Ceenrary on May 28. 7022. The eed Aoncuns ace been sae by Wes MEL, Pur Can 
(Creare Roeuunlatts sett Neve tess on the same 
» paper da OF compuied «ithe Statoevant a8 Ar ingurview 

-tateemired mn abontianon wal Bee ptonteo te Section FECZkbI ct the Ack andshy pienso to Regulation SHi(bh<! Be Buyback 
te mst caer te Corp. ot er meting held 20 Janay £28758 locec he epon ae pete chess) Sed Ht 4 Baytact 

pal fie Company dip ih a's of ats, 
‘2ove) tina prec clone yor toni dt ol pasa ole Bare Renin tein 8 wz 

Restriction on Use 
5. This repor. Ras been tasved at te request o! the Company solely tor use cf ne Compary fil | connection wn the proposed buytack a! equly shares of ine Comnacy 8t 

‘mandoned in parsgiaph 2 abowe. (4) & enabie he Beard of Dewctors of the Company to include ir the Bubd: aguNoe NEN and Oar documents petting ib buyback 
be tect nef fa} ie Reghara” of Compares. tee Semurtes and Enctage Bats of Ind, stack exchanges. and any clter mgulakoryautharty at pex appleabie uw. Ete 

‘Ceres: Depestory Seevers finda} Lites. Natona’ Secures Dopestry Lan ted 310 ih cart be shaved wRh the Mecckanl Barkans.n comectoow’h the mcpoied bajtack 
OF eauaty shaves of the Conary ka oon subsites to rtrear athocber n persons ty the poomsnrs af Secton 65 src aber anpcabe provisces etshe At are 
the Buyback Regios, and may note sual foray ster purmote his report snaked note ned fo any ocr urpcen wat eas pris REBT SeRE AaNDeTeS 
wa Gos acoOp OF axsLIME any AebRY OF any dety OF care Ios Bry COher purpage a 10 ey OG! PebOe Wy whan Ins carbene & shown oF niy Whew Narde & may come: 

wincat ou pry coneare mar, 
For Agia! ard Assess 
‘Charterod Accountants 
(FRNORHEM 

  

  

  

    
  

  

    

oe Apis! 
Parnes 
MM Na BLS 
Us 2sennerspewnezsTS 
Phaor fw Bol 
‘Date. 05" deruaty. 2023 

Annerure A+ Statement of permissible capital payment 
Compurater: # amaurt stpe missile tapra’ pay tones Batack oF enaty Shares atcontzate wth ba poise ts SectonBUZOH ol the Gomoaries Ac 2013 CBee Act | 
ara the sroven ts Regulate Bib of the Seowites and Eneige Bow dol ina thay box ot secures! Requatons, X18, as amended. nase: cn anrual audited Stanaione 
876 Gontiidates Finincis Statements as at and trie yeas endect arch 31, R022 

  

tats) 
‘Standzione * Contolioated | 

Fede 2 

  

Poicvlcs ~ — " 
[Padi op Eqaly Share Capa as 0° Mare 31, 2002-265 6287 an 

{Pree Revsvesap alia 31 2022 
fyGeesanee 

fy Secures Prem 
neg. 2e pe: Final Seneca 

    

   

  

    
  
  

            

      

  

lite: The eed pes op raaly share coca! end hee resenes as at Maa 1029 ban coun eae han be areal eid Sandsore wel Coa Fae 
Statements of tne Cocrpany as et andlor tha yeas ended Mach 31. 2097. 

For and on tehall of Based of Dinette 
‘YES Finance Limied 
Se se 
Sigma KK Son 
‘Managey Ovechy Diectir Frvree RTGS 
DN STE in onsoguat 
‘Dele: 5 Jemaary 202% 
ForApuatanaassooass 

  

    
‘seonmis pf the Company. The Company confirms that a5 required uxder Secon GB2Ms0 of the Compana: Ad and ade Reguaacon 449) af re SEB! Buy-back 
Reg.isions, the “a ofthe aagreas rk at ei ey Carp tet be mre Sa cee pp wy saeco ad Fe 

sisbrds pdt Bup-28ck 01 Bhncsionn and earsclteg 
ty} Members are chased Bhat the Buytaca of fhe Equity aes WH bs corned ta Baugh Sys india Stock Exhanpes by the Cormpony as sale disatetad, bated on, 

‘Ennnyel sitar tangs. Se prevalsng market prices of tha Equity Shares. which snay be Selon the Maceraam Buy-back Pace. 

  

   
  

    

  

     
  

    

  

  

       

‘The Company had Sled the aagitcaton tor vatuctay deiating otf: shares uring te jeer Sooners ae Chanered Accounts 
(i) Te Bay back sa be congieled wing sant c at Buy back Buptack Pree 

ot a ~ Eugen fd? oe Cay face rt Biptuak trac ue ype as By sas oe rue oneal 
[nchlerarnect «? the Meremum Saychsck Size. the gta! tne frame and tha pce forthe Buy tick wits Geteurined py the Bose! or hie authonned renresertates of Soo 

‘We Board, af hel gsoreton, is accordanen weth the SEB: Bey-back Reguations. CAP. Aga 

‘The arent recived by the Campary fox the Buy-back preaading the Trangacten Cogts} wil be through wtlizalion of ean, sie of quid invetiments Mat and intemal ae i 
MM Bio AOMTS) 
ADIN ZROSOEPSRG ANZEIGE 

Disty: OS" Sassy. 2020 

  

  

  

  

  

    

  

        

    

    

  

    

  

  

     

  

  

  

  

  
The Oompanyy conderas at ereara 20 payment 
‘of eeldr to any shanezoitr et teayract of ay Rr Gan ce ave pagee Serva wy franca stron or bang cova The Coniy eS bat have ay 
‘pattie nding pubhe dogasts, uebtniutet, pplectane theres or Teen Loan #3 on dat, 

7. CONFAMATION BY THE BOARD OF OIRECTORS OF THE COMPANY 
The Board tins conferned on she dats-of tee Board Mansing, a, daruarj $2524 that thay have mane tut inauity nto te stairs oné meceperts of te Company anc thal tay 
has formate opin 

+ Gal immediately lodening the meeting ¢! hie Bosag of Ditactors, tere wll be no growed on mich the Compeny can be found wnab'e fe perils debi: 
+S regards tre Compary’’ prospects foc the year mmediaiey thicuirg fe dete that having regard tu the Boards ‘mations wih esmect in fie management of he 

Company's business caring thet year and in the ancourt and charactero! the franca? resources which itl inter whew bs evaiiaten fete Cormpeny during thet year, 
tee Compa wi be able ment is acs BiRe m8 ard whe! Dry (0) chee aed WE mek De Tancered revohiert witen a pend of one yea’ her be dats of Board Meeting. 
xa 
  + forming is op Company dniorn el ta Comgaties Ae! 

ne heoliengy euBatngn Coe TOW aa page aa eoeramn Kite 
8 REPORT BY THE COMPANY'S AUDITORS: 

‘Vhe text ot the report dated aniaty §. 2323 received orn Agi & Assccittes, Chartered Adotorisnts, he statsioy alti ol the Company addressed ta the Bard of 
‘Drectots ofthe Company is t8pceduced Sato, 
‘Quat 
asary 8 OF. 
Ta, 

‘The Boog ot Decors, 
VB Finance Limited 
Groat Fost, 90, Oidsla d:eiiat Estate. Phase #8, Mew Be = MOREE     

  

  

     
        
  

4. PROMOTER SHAREHOLDING AND OTHER DETAILS oe 
{i} Detats of aggregate eharenalding ofthe promoins, premade group and o! the deaciord ofthe corporate prorhctas, and of persirs wherein anteid he Compiry “atl Bx Disclosures in Assoréane 

sec he cls Baoding apy bu Bay oane Fok Sy SDATEGY BOARD AEPROVA. 
at “The Boar approval for ie By-oack was granieson January 223 ‘Si Hie. sme of tha Promoters # ue Oar Dass of Serpe eee Numer ef Equity Shares Sy Equity Shareholding nthe 2. pungutya AND MAXMUH{ NUNBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUY-BACK 

i gentral 4 Fi} Basechon the Minimum Buy-bacx S.re and the Maumye Buy- bask Pros, he Company wi! pochate an indicates menirramn of 17 $9020 iSevertson Lakhs Fay 
: Promoters jad ‘Treciarrd Only Eavily Shaws (*dinimum Buy-back Shaves") afd hase on Maina Buy boca Sao wut tha Maurie: Bay back Price, He indeative manu 
} Mahesh Prasad Metrota , 2 2 pepper nN 005 ssamaer of Equity Shaves bought beck would bo 35 05 005 {Therty Five Laltsi Eqaty Shares (Maximum Buy-back Sherea”) i the Equity Shaves are boughi back 

1 00; ‘i a pre below tte Maxieum Suptack Prion the actus! raszbe of Equty Shates Sought Bask coud exvmed the msicatve Masur Byy-cack Sues ae Meso 
‘Supback Shares but wll abcays be Kuba ty the Mace Bgpback Sire Further, te mumber of Equity Shares ougtback wil oot Guooad 2% of te tot pacup 

Darya Relrot ‘equ capa ofthe Company 25 on March 33, 2022 
Tishech Pravad items tile serait ates i 8) The Company ropates st ineietent be Buyback ot cts fee texerves. The aroun raquted by the Compary forthe Buy-bara (ickading fhe bie of tngacing me 

Sodhare Mees Eee ‘Buyback anc the Transacicn Costs wit be Beough wtizatan of cach, sale of dngidd ewestments heig ane} iniemal accruals vf the Company 
; 28) Asmectonee © Parageept to abort cnatruaton af te Compatiy’s eons to ellectely utiza bs tesourts,# in geépobed tn Buptoce up to6 63% arc B 29% of 

~ ‘fe pudup share cages sod hee reserves based on the aucied francia slaiemeras of ha Compacy at at Mrcs 31, 2022 07 standglone and corastdated 30607 
are y Kom he open marie! throug’ bs Sipck Exchanges. The By-back of Evy Shares wal result ma reduction in umber of shares accompanied by m Maly 

ae = 1 = pitesacnene incragea in BPS, LEU CLE ca EET EEO oe oe ee ae 
7. Maas warren 83 me Company ‘the shihthe Compan, 

eee Aiesrgs. Scgedan Be acbur cinders be upto The Buys esd cath ay carve: tat te Dy oa poy Pew pork cueteg oe 
é 2s cesbreqoremerts for buynuns apenetars end ke eortrwec caphal Bvesimert 8 and when eure 
~ <) 3, PROPOSED TIMETABLE FOR BUY-BACK 

i a Bei ™ as 
i) None cfne persone meeviont i Parugagt4 1 above, ee eee ene “oa ote gore : 

lthe Board Meeting |, Jarary 8, 2028 exo o gree {Dale of ubieat an of a Bible 
Name ‘Aggregete Quantity ; Nature of of itarimum © Minimeem Price pet = Date! Mininwm | eecceeint 

| Purchased share # eeulty EP | a ernment 

© Dips Mevare Ter | pera. 5 Sigs Sabon jaca Aecestence UBgy Shices : 
5. PARTICIPATION BY PROMOTERS chow xi kare the same wild dintbe cticd be Seowrtes ! 

cs ‘ 16(ii) of he SEB) font. ypDaCK shah Ma Be made by the Comnarty tart fhe premolars tx persis Ht { ‘and Exchangs Basrd of india {Depostnnes and Particisants) Raguissons, 2018 and te byeans Famed theraundar Te Company 
Santi! af the Cormpsery. cepoeneane, SRUESTRGRE thal a Pee Ey Svat Bagh? Back ara drnQueted watts seven (7) days Of he expary of Ys Buy-back Pend 1 
Foshan. in secerdanre wn Regutston 24fife} af the SER: Ruy-bock Reguitions. the premiers or be abaaciotes that gt eal in he shaves oF Ober spend secunties Lat Date forthe Big.tsed "Eater of 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS) BENEFICIAL OWNERS OF THE EQUITY SHARES OF Dear Sirs! Madam, 
Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by VL5 Finance Limited (the “Company") in terms of Clause (xi) of Schedule | of 

the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“the Buy-back Regulations”) 

1. This Report is issued in accordance with the ierms of our engagement letter dated 30th December 2022 

2. The Board of Directors of the Company have approved the proposal for buyback of equity shares by the Company at its Meeting held on January 5", 2023, in pursuance 

of tne provisions of Sechons 68, 69 and 70 of the Companies Act, 2013, as amended (the “Act") and the Buyback Regulations. 

3. We have been requested by the Management of the Company to provide a report on the accompanying “Statement of Permissible Capital Payment” as at March 31, 

2022 (‘Annexure A} (hereinafter refarred to as the “Statement’). This Statement has been prepared by the Management, which we have initialed for the purposes af 

  

  

identification only. 

Management's Responsibility 

1, The preparation of the Statarnent in compliance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation O(i)(b) of the Buyback Regulations and 
compliance with the Buyback Regulations, is ihe responsibility of the Management of ihe Company, including ihe computabon of the amount of the permissible capital 

V LS - | NA Ni C Ee IL. ) | IT = D payment, the preparation and maintenance of all accounting and other relevant supporting records and documents, This rasponsibilily includes the design, implementation 

and maintenance of internal controls relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates 

; that are reasonable in the ciscumsiances. 

: on Pree COL ARSE Nae ae 5 In the absence of any definition of or guideline for “Insolvent” in the Buyback Regulations, the Company has considered a situation for not being able to continue as going 
Registered Office: Ground Floor, 90, Okhla Industrial Estate, Phase Ill. New Delhi - 110020. concem (as mentioned in Standard on Auditing 570 (Revised) issued by the Institute of Chartered Accountants of India) for a period of one year from January 5°, 2023 as 

Contact Person: H. Consul, Company Secretary and Compliance Officer 4nsalvent’. 

Tel: +91 11 46656666; E-mail: hconsul@ivisinance.com; Website: www.visfinance.com Auditor's Responsibility 
2. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable assurance that: 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF EQUITY SHARES OF VLS FINANCE LIMITED FOR THE |, we have inquired into the state of affairs of the Company in relation to the annual audited standalone and consolidated financial statements as at March 31, 2022; 

BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY- ll, the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the annual audited standalone and consolidated financial 
BACK OF SECURITIES) REGULATIONS, 2018, 45 AMENDED. statemanis as at March 31, 2022: in accordance with the proviso to Section 68/2)(b) of the Act and the proviso to Regulation S{ij(b) of the Buyback Regulations; and 

This public announcement (the “Public Announcement" or “PA") is made in relation to the buyback of equity shares (as defined below) by VLS Finance Limited (the “Company") I, the Board of Diractors of the Company, al their Meeting held on January 5°, 2023 have formed the opinion as specified in Clause (x) of Schedule | to the Buyback 
from BSE Limited ("BSE") and the National Stock Exchange of lindia Limited ("NSE") (together, the “Stock Exchanges”), pursuant to tha provisions of Regulation 16(ivija) Reguistions, on reasonable grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent (as defined in management responsibility 
read with Regulation 16(ivi(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the "SEBI Buy-back Regulations”), and above) within a period of one year from the aforesaid date where at the proposed buyback is approved, 

conmlains {he disclosures as specified in the applicable provisions of Schedule IV to lhe SEB! Buy-Back Regulations, 3. The annual standaione and consolidated financial statements as on 3103/2022 audited by Mis. MLL. Purl & Co, Chartered Accountants . have been relied upon by us, 

OFFER FOR BUY-BACK OF EQUITY SHARES FROM OPEN MARKET THROUGH STOCK EXCHANGES on which they have issued an unmodified audit opinion in their report dated 20th May 2022. We have relied upon the Audit conducted by Mis. MLL Puri & Co., Chartered 

Part A- Disclosures in rdance with Schedule | of the SEBI Buy-Back latie Accountants of the annwal standalone and consolidated financial slataments in accordance with the Standards on Auditing spectfied under Section 143/40) of the Act and 
4. DETAILS OF BUY-BACK OFFER AND OFFER PRICE other applicable authoritative pranouncements issued by the Institute of Chartered Accountants of India. Those Standards required the Auditors to plan and perform the audit 

i. The board of directors of the Company (hereinafiar referred to as tha “Board” or "Board of Directors”), at their meeting held on January 5, 2023 (the “Board to obtain reasonable assurance about whether ihe financial statements are free of material misstatement. The said audit was not planned and performed in connection with 

Meeting”), has approved the proposal for buy-back of its own fully paid-up equity shares of face value of 10 each (Equity Shares") in accordance with Arice one REGS Rly wg Lina AC ca Hen et ee ie ead pe, 
S(iv) and (v) of the Anicles of Association of the Company, the provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as amended (“Companies Act") and id inal shag 

ihe applicable mules thereunder, in compliance with the SEBI Buy-back Regulations and subject to such other approvals, permissions, sanctions and filings as may be 4. Based on inquirles conducted and our examination as above, we report thal: 
nacessary under the SEBI Buy-back Regulations, Securilies and Exchange Board of India (Listing Obligations and Disclosure Requirements} Requiations, 2015, as | Welhave gone through the state of affairs of the Company in relation to its annual audited standalone and consolidated financial statements a5 aol ie the year ended 
amended (“SEBI LODR"), Reserve Bank of india ("RBI"), the Securities and Exchange Board of India ("SEBI"}, Registrar of Companies, Dethi & Haryana (the “ROC"), March 31, 2022, which have been approved by the Board of Directors of tha Company on May 24, 2022. The said Accounts have been audited by Mis. ML. Puri & Co., 

Stock Exchanges where the Equity Shares of the Company are listed etc. as may be required and further subject fo such conditions as may be prescribed while granting Chartered Accountants and we have relied on the same : oe 
such Board approval which may be agraed by the Board of Diractors af the Company. Il. The anount of permissible capital payment towards the proposed buy back of equity shares as computed in thee statement attached herewith, 35 Annexure A, If-Our view 

ji, The Boand in the aforementioned meeting, have approved the Buy-back by the Company of its fully paid-up Equity Shares for an aggregale amount not exceeding hag been property determined In accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(})(b) of the Buyback Regulations, 
2 7000.00 lakhs ("Maximum Buy-back Size"), being 643% and 6.29% of the total paid-up share capital and free reserves of the Company based on the audited IB The Bear at etes Me Coaripa 61 Rea eennG NEAR Janay 5, COC a Ne ere ie Bem ss speed 1) Galas (8) of Senetide Fin fie Rayoncy 
standalone and consolidated financial statements of the Company respectively, as at March 31, 2022 (being the date of the last audited financial statements of the Regulations, on reasonable qrounds and that the Company having regard to its state of affairs, will not be rendered insolvent (as defined in management responsibility 

Company), for a price not exceeding & 200/- (Rupees Two Hundred Only) per Equity Share ("Maximum Buy-back Price") from all shareholders of the Company above) within a period of one year from the date of passing of the Board Resolubon dated January 6, 2024, 

excluding promoters, promoter group and persons wha are in contral of the Company {"Promoters'}, 23 the terms are respectively defined in the SEB! Buy-back Restriction on Use ; . . ; 

Regulations (“Buyback”), The Maximum Buy-back Size does not include any other expenses incurred or to be incurred for the Buy-back like filing fees payable to SEBI, © ° ‘This report has been issued at the request of the Company solely for usa of the Company (i) in connection with the proposed buyback of equity shares of the Company as 
Stock Exchanges’ fees, advisors’ fees, public announcement, publication expenses, transaction cost viz., brokerage, applicable taxes such as securities transaction tax, mentioned in paragraph 2 above, (ii) to enable the Board of Directors of the Company to include in the public announcement and other documents pertaining to buyback to 
stamp duty, income tax, Buy-back fax etc., and any other incidental and related expenses (“Transaction Costs”), The Buy-back period is from January 5, 2023, ie., the be filed with (a) the Registrar of Companies, the Securities and Excnange Board of India, stock exchanges, and any other regulatory authority as per applicable law, (b) the 
date of the Board approval up to the data on which the final payment of consideration for the Equity Shares bought back by tha Gompany is mada ("“Buy-back Period”), Central Depository Services (India) Limited, National Securities Depository Limited and (c) can be shared with the Merchant Bankers in connection with the proposed buyback 

of equity shares of the Company for onward submission to relevant authonties in pursuance io the provisions of Section 68 and other applicable provisions of the Act and 

the Buyback Regulations, and may not be suitable for any olher purpose. This report should not be used for any other purpose without our prior writlan consent, Accordingly, 
we do not accept or assume any lability or any duty of care for any other purpose or io any other person to whom this certificate is shown or into whose hands it may come 

without our prior consent in writing. 

For Agiwal and Associates 

ie. The aggregate maximum amount of the Buy-back is less than 10% of the total paid-up capital and free reserves of the Company. The Company will comply with the 
requirament of maintaining a minimurn public shareholding of at least 25% of the total paid-up equity share capital of the Company as provided under Regulation 38 of 

the SEB! LODR during the Buy-back Period and upon completion thereof. 

iv. The Buy-back will be implemented by the Company from its free reserves in accordance with Regulation 4(ix) of the SEB! Buy-back Regulations and in accordance with 

Regulation 4irviib\(ii) of the SEB! Buy-back Reguiations, through open market purchases from the Stock Exchanges, using the order matching mechanism except ‘all 
or none” order matching system, as provided under the SEBI Buy-back Regulations, Further, as required under the Companies Act and SEBI Buyback Regulations, the aaa 
Company shall mot purchase Equity Shares which are locked in or non-transferable, in the Buy-back, until the pendency of the lock-in or until the Equity Shares become 

lransferable. as applicable, There are no partly paid-up Equity Shares wilh calls in arrears of fhe Company. Sai 

A copy of this Public Announcement is available on Company's website (www.vistinance.com) and is expected io be available on the website of SEB! (vavww.sebigqovin) CAPC cs 

during the Buy-back Periad cane: a 
2. NECESSITY FOR THE BUY-BACK 

ioe : pox . . : . (M. No.80475) 
(i) ln continuation of the Company's efforts to effectively utilize its resources, il is proposed to Buy-back ils own Equity Shares for an aggregate amount not exceeding the UDIN: 2308Ca75BGQWKNZ5139 

Maximum Buy-back Size being 6.43 % and 6.29 % of the paid-up share capital and free reserves based on the audited financial siatemenis of the Company as ai March Place: New Delhi 

31, 2022 on standalone and consolidated basis respectively, from lhe open markel through Stock Exchanges. Having regard to the heallhy cash flows that the Company Date: 05" Ja o024 
has been able to consistently generate, the future projected cash flows of the Company and the anticipated funds required for capital expenditure and working capital to a mua 

ser Annexure A - Statement of permissible capital payment 
meet th cled fut owih of the Co , he Buy-back d io achieve the fol objectives: 

sii lie eee aide baa aoe ie 7 i Computation of amount of permissible capital payment towards buyback of equity shares in accordance with the prowso fo Section G4(2)/b) of fhe Companies Act, 2013 (the Act’) 
5 h ; and the proviso to Regulation Sil(b) of the Securities and Exchange Board of India (buy-back of securities) Regulations, #018, as amended, based on annual audited Standalone 

i, enhance overall shareholders value; and and Consolidated Financial Statements a5.at and for the year ended March 34, 2022. 
i, Optinuze the capital structure. (2 in lakhs} 

The Company will implamant the Buyback out of its Free Reserves through utilization of cash, sale of liquid investments held and intemal accruals of the Company. The   

  

  

  

  

  

  

        

Company believes that the Buy-back will create long term value for shareholders. The Buy-back is not likely 1o cause any material impact an the profitability! earnings Particulars Standalone | Consolidated | 
of the Company except a reduction in the investment income, which the Company could have otherwise eamed on the amount distributed towards the Buy-back, The | Pad up Equity Share Capital as on March 31, 2022 - 5,86,62.017 equity shares of € 10/- each, fully paid tA) 5,876.42 5,878.42 
Buy-back will not in any manner impair the ability of the Company io pursue growth opportunities or meet its cash requirements for business operations and for continued Free Reserves as on March 31, 200k2 

Capilal investment, as and when required (i) General reserve 2,968.04 a57329 

fo) At the Maximum Buy-back Price and for Maximum Buy-back Size, the indicative maximum number of Equity Shares bought back would be 35,00,000 (Thirty Five Lakhs} (8) Securities Prernium | 0.627.48 | 9.627 46 

Equity Shares ("Maximum Buy-back Shares”), |f the Equity Shares are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares (mi) Retained earnings as per Financial Statements o7 348,80 4182.47 
bought back could exceed the Maximurn Buy-back Shares, but, will always be subject to tha Maximum Buy-back Size. Total Free Reserves (B) 104,935.12 107,383.24 | 

(mi) Further, in accordance wilh Regulation 15 af the SEB] Buy-back Regutations, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buy-back — [Tapa C=(A+B) | 1,08,813.54| — 1,11,267.66 

Size for the Buy-back, .¢. % 3500 lakhs ("Minimum Buy-back Size") and based on the Minimum Buy-back Size and the Maamum Buy-back Price, tha Company will [45 inam amount permissible towards buy back of equity shares in accordance with the proviso to Section 68(2)(b) ofthe Companies| C'10% |  1,0081.95|  1,1126.17 
purchase a minimum of 17,50,000 (Seventeen Lakhs Fifty Thousand) Equity Shares ("Minimum Buy-back Shares”) in the Buy-beck, Act, 2013 read with proviso to Regulation 5(i) (b) of the buy-back Regulations {10% of paid up equity capital and free resarves). 
  

(iv) The actual number of Equity Shares bought back during the Buy-back will dapand upon the actual prica, axcluding the Transaction Costs, paid for the Equity Shares : \ : ‘ pesennty 

bought back and the aggregaie consideration paid in the Buy-back, subject to the Maximum Buy-back Size. The actual reduction in outstanding number of Equity Shares Note: The amount of paid up aquily share capital and free reserves as al March 31; 2022 have been extracted from the annual audited Standatone and Consolidated Financ 
would depend upon the total number of Equity Shares bought back by the Company fram the open market through the Stock Exchanges during the Buy-back Period,  Stalements of the Company as at and for the year ended March 31, 2022 

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS For and on behalf of Board of Directors 
{i} The Maximum Buy-back Price of 2 200). (Rupees Two Hundred Only) per Equity Share has been arrived at afler considering various factors, including average ofthe = VLS Finance Limited 

weekly high and low of the closing share price of the Equity Shares of the Company on the Stock Exchanges, the net worth of the Company and the potential impact of 
ihe Buy-back on the EPS of the Company. The Maximum Buy-back Price excludes the Transaction Cosis, em “ Soni 

{a} The Maximum Buy-back Price is at a premium of 45.90% and 45.14% over the closing pices on BSE Limited ("BSE") ie. F 197.65 (Rupees One Hundred Thirty Gosia Directag Cinerdor (Finance & CFO) 
Seven and Sixty Five paisa only) and the National Stock Exchange of India Limited ("NSE") ie. % 137.80 (Rupees Ona Hundred Thirty Saven aind Eighty Paiga only), DIN: 00408783 DIN: oo106037 

respectivery, on December 29, 202% which is one trading day pmor to the date on which the notice of the Board Meeting to consaier the Buy-back proposal was intimated 

to the BSE and the NSE, The Maximum Buy-back Price 6 al a premium of 44.35% and 44.33%, compared to the average of the weekly high and low of the closing = Date: 5" January, 2023 
prices of the Equity Shares of ihe Company on the Stock Exchanges during the 2 (Iwo) weeks preceding the date of the Board Meeting on BSE and NSE respectively. For Aghwal and Associates 

The Company had filed the application for voluntary delisting of its shares from the CSE during the year 2078-19 and the same is pending, Ghasisicd duscrainturie 

(S) The Buy-back is proposed to be completed within a maximum period of six (6) months from the date of opening of the Buy-back. Subject to the Maximum Buy-back Price (FRN-0001B1N) 

of F 200+ (Rupees Two Hundred Only) per Equity Share for the Buy-back and maximum validily period of six (6) months from the date of opening of the Buy-back and 
achievement of the Minimum Buy-back Size, the actual time franve and the price for the Buy-back will be determined by the Board or the authorized representatives of Sai 

the Board, at their discretion, in accordance with the SEB! Buy-back Regulations, CAPR, Agiwal 

(v) The amount required by the Company for tha Buy-back (including the Transaction Costs) wil be through utilization of cash, sale of liquid investments held and intemal Partner 

accruals of the Company, The Company confinns that as required under Section 68(2\d) of the Companies Act and under Regulabon 4ia) of the SEBI Buy-back = {M. No.80475) 
Regulations, the ratio of the aggregate of secured and unsecured debls owed by the Company shall not be more than twice the paid-up equity share capital and free == UDIN: 2308047 5BGWKN2Z5139 
renerves post Buy-back on standalone and consolidated basis. Place: New Delhi 

{v) Members are advised that tha Buyback of the Equity Shares will be carried out trough the Indian Stock Exchanges by the Company, in its sole discretion, basedon, Date: 05" January, 2023 

amongst other thangs, ihe prevading market pices of the Equity Shares, which may be below the Maximum: Buy-back Price. Unquate 

4, PROMOTER SHAREHOLDING AND OTHER DETAILS 

fi) Details of aggregate shareholding of the promoter, promoter group and of the directors of the corporate promofers, and of persons who are in control of the Company Part B — Disclosures in Accordance with Schedule IV of the SEB! Buyback Regulations 

a on the date of Board Meeting approving the Buy-back is as below: 1. DATE OF BOARD APPROVAL 
a The Board approval for the Buy-back was granted on January 5, 2023.   

    
  

  

  

  

  

  

  

  

  

    

  

  

  

        

  

  

  

  

                  

  

  

Sr.No. Name of the Promoters / Promoter Group / Directors of Corporate Promoters / | Number of Equity Shares | "Equity Shareholding inthe | > mjNIMUMAND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUY-BACK 
Persneis Rucontrel Company (i) Based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will purchase an indicative minimum of 17,50,000 (Seventeen Lakhs Fifty 

A | Promoters _ _ . Thousand Only} Equity Shares ("Minimum Buy-back Shares") and based on Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum 

1, | Mahesh Prasad Mehrotra | 1| 0.00 number of Equity Shares bought back would be 95.00,000 (Thirty Five Lakhs} Equity Shares ("Maximum Buy-back Shares"). |f the Equily Shares are bought back 
| Total (A) | A 0.00 al a price below the Maximum Buy-back Price, the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back Shares. or Minimum 

B. | Promoter Group | Buy-back Shares but will always be subject to the Maximum Buy-back Size. Further, the number of Equity Shares bought back will not exceed 25% of the total paid-up 

1. Divya Mehrotra 541,393 1.40 equity capital of the Company as on March 31, 2022. 
2, | Mahesh Prasad Mehrotra (HUF) 19,84,262 543 (i) The Company proposes to implement the Buy-back oul of its free reserves, The amount required by the Company for the Buy-back (including the cost of financing the 
3. |SadhanaMehula = | Bae, 22020té‘ ‘(‘(NO(NONSC‘#D Buy-back and tha Transaction Costs) will be through utilization of cash, sale of liquid investments held and internal accruals of tha Company. 

4, | VLS Capital Ltd, 1,33,36,538 34.50 (i) As menbtoned in Paragraph (i) above, in continuation of the Gompany's efforts to effectively utilize its resources, it is proposed io Buy-back up to 6.43% and 6.29% of 

5. | WLS Commodities Pvt Lid | A 57 788 48 the paid-up share capital and free reserves based on the audited financial statements of ihe Company a8 al March 31, anez on standalone and consolidated basis 

; Ty — - respectively, from tha open market thraugh the Steck Exchanges, The Buy-hack of Equity Shares will result in a reduction in number of shares accompanied by a likely 
Se [Soul Asian epee Ete: 0) a0 increase in EPS and reium on capital employed. The Company believes that the Buy-back will create long term value for continuing shareholders. The Buy-back is nat 

7. | Vikas Mehrotra a | ABSTES) likely to cause any material impact on the profitability! earnings of the Company except a reduction in-the investment income, which the Company could have cihenvise 

Total (8) | 1,76,97,935 45.76 eamed on the amount distributed towards the Buy-back. The Buy-back will not in amy manner impair the ability of the Company io pursue growth opportunities or meet 
_€. | Directors of Corporate Promoters (Other than 4 & B abowe) | - - its cash requirements for business operations and for continued capital investment as and when required. 

Total (C} | - - 3. PROPOSED TIMETABLE FOR BUY-BACK 

Grand Total (A+B+C) | 1,.76,91,936 45.76 Activity Date 

f@) None of the persons mentioned in Paragraph 4.1 above, have purchasedisold any Equity Shares of the Company during a penod of twelve months preceding the date (Date ofBoard Approval | Thursday, January 5, 2023 

of the Board Meeting |e. January 5, 2025 except as given below: Date of publication of the Public Monday, January 9, 2023 
Name Aggregate Quantity | Nature of Transaction | Maximum Price per Date of Maximum | Minimum Price per | Date of Minimum Announcement 

Purchased equity share (7) Price equity (2) Price Date of commencement of the Monday, January 16, 2023 

Divya Mehratra atti Open Market 173.60 March 23, 2022" 163.25 March 29, 2022" Buyrteck | Acceptance of Equity Shares Upon the relevant pay-out by tha Stock Exchanges 
excluding transaction costs accepted in Gematenalized mode 

5. PARTICIPATION BY PROMOTERS Extinguishment of Equity Shares | Incase the Equity Shares bought back are in dematarialized form, the same will be extinguished in the manner specified in the Securities 
In accordance with the provisions of Regulation 16(ii) of the SEB) Buy-back Regulations, the Buy-back shall not be made by the Company from the promoters or persons in and Exchange Board of India (Depositones and Participants) Regulations, 2018 and the bye-laws framed thereunder. The Company 

control of the Company, shail ensure that all the Equity Shares bought back are extinguished within seven (7) days of the expiry of the Buy-back Period. 

Further, in accordance with Regulation 24(i)(a) of the SEB! Buy-back Regulations, the promoters or their associates shall not deal in the shares or othar specifiad securities Last Date for the Buy-hack Earlier of: 
of the Company in ihe stock exchange or off-market, including inier-se transfer of shares, during the pened from the date of Board approval till the closing of the Buy-back. (a) Friday , July 14,2023 [ie., 6 months from the date of the opening of the Buy-back): or 

6. NO DEFAULTS. (5) when the Company completes the Buy-back by deploying tha amount equivalent to the Maximum Buy-back Size; or ic) at such 

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest payable thereon, redemption of debentures or preference shares, payment earlier date as may be determined by the Board / or its duly authorized Executive Committee, after giving nobice of such earlier closure, 
of dividend to any shareholder or repayment of any term boan or interest payable thereon to any financial institution or banking company, The Company does not have any subject to the Company having deployed an amount equivalent to the Minimum Buy-back Size (even if the Maximum Buy-back Size has 
outstanding public deposits, debentures, preference shares or Term Loan as on date. holt been reached or the Maximum Buy-back Shares have nol been bought back), however, thal all payment obligations relating to line 

7. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY shares bought back shall be completed before the last date for the Buy-back       
The Board has confirmed on the date of the Board Meeting, i.e. January $2023 that they have made full inquiry into the affairs and prospects of the Company and that they 4, PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK 
have formed the opinion: {i} The Buy-beck is open to al eligible shareholders of the Company holding Equity Shares in dematerisiised form (“Demat Shares"}. Shareholders holding shares in 

+ that immediately following the meeting of the Board af Directors, there will be no graunds on which the Company can be found unable to pay is debts; 2 fll di ua it cei a Seen haha ea pe 
* as regards the Company's prospects for the year immediately following the date thal, having regard lo the Board's intentions with respect to the management of the (i) Further, as required under the Companies Act and SEBI Buy-back Requiations, the Company shall not purchase Equily Shares which are partly paid-up, Equity Shares 

with callin-arrears, locked-in Equity Shares or nontransferable Equity Shares, in the Buy-back, until they become fully paid up, or unbl the pendency of the fock-in, oF 

unlit the Equily Shares become translarable, as applicable, 
(im) The Buy-back will be implemented by the Company by way of open market purchases through the Stock Exchanges, through the order matching mechanism except “all 

or none” order matching system, a8 provided under the SEBI Buy-back Regulations. 

(iv) For the implementation of the Buy-back, the Company has appointed Globe Capital Markel Limiled as the registered broker (“Company's Broker") through whom the 

purchases and setlements on account of the Buy-back would be made by the Company. 

The contact details of the Company's Broker are as follows: 

Company's business during that year and to the amount and character of the financial resources which will in their view be available to the Company during that year, 
the Comaany will be able to meat its liabilities as and when they fall due and will mot be rendered insolvent within a period of one year fromm the date of Board Meeting: 

and 

+ in forning its openion aforesaid, the directors shall take into account the liabilitias as if the Company was being wound up under the provisions of the Companies Act or 
the insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities}. 

8 REPORT BY THE COMPANY'S AUDITORS 

The text of the report dated January 5, 2023 received from Agiwal & Associates, Chartared Accountants, the statutory auditor of the Company, addressed to ihe Board of Name: Globe Capital Market Limited 

EF coe ep 1. HW Registered Office: 609, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi -110001, India 
Quate Contact Person: Gauiam Gupta 
January 5, 2023 Phone: +91-011-30412345 
To. Email: compliancedglobecapdal_com 

The Board of Directors, Website: www. globecapital.com 

VLS Finance Limited SEBI Registration number: INZQ0077 7197 

Ground Floor, 90, Okhla Industrial Estate, Phase Ill, New Delhi - 110020 CIN: UTS 100DLTSBSPL C021 350 
Contd. 

NewDelhi <i> @@ 0 @ aa 
      Tangy erg    
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6. BRIEF INFORMATION ABOUT THE COMPANY 
The Company was. originally incorporated in the name of Vardhman Leasing and Services Limited on January 20, 1986 with ihe Registrar of Companies, Delhi & 

Haryana. The name of tha Company was changed to WLS Finance Limited on September 08, 1994. The registered office of the Company is situated at Ground Floor, 

90, Okhla Industral Estate, Phase lll, Mew Delihi— 110020; Tel: +01 11 46656666, The Company's Corporate Identification Number (CIN} is LAS910DL1SS8PLO023129. 

7. FINANCIAL INFORMATION ABOUT THE COMPANY 

The brief financial statement of the Company is as under: 

  

  

              

  

  

  

  

  

  

ti) 

          

{v) The Equity Shares are iraded in compulsory dematenalised mode under the trading code(s) 517333 at BSE and VLSFINANCE at NSE. The Company had filed lhe Period High Price | Date of High Price | Numberofshares | Low | DateofLowPrice | Numberof | Average | Total Volume 
application for voluntary delisting of its shares from the Calcutta Stock Exchange Limited (CSE) during the year 2018-79 and the same is pending. The ISIN of the Equity (Rs) iraded on thatdate Price shares traded | Price | Traded inthe 

Shares of the Company is INE7O9A01018, For delailed procedure with respect lo tendering of shares, Stock Exchanges will be issuing notice with delaied procedures, on that date period (No. of 
Sellers may refer the noboe to understand procedure on how to tender the shares in thes buyback, shares} 

(vi) The Company, Uh cariet ag tii January on pa date of opening of the eee place felis a * BSE ae nee as Preceding three financial years 

tracing segment to Buy-back the Equity Shares through the Company's Broker in such quantity and at such price, notex ing the Maximum Buy-back Price a = ] 

(Rupees Two Hundred Only) per Equity Share, a3 it may deem fit, depending upon the prevailing market price of the Equity Shares on the Steck Exchanges. When Apel 1, 2021 to March 31, 2022 —- 264.8 Sivulyeredet | 68,820) 78.00, April 19.2021 ___5,509 - 176.42 | 50,81,137 

the Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a purchaser would be available to the market participants of the Stock Apel 1, 2020 to March 31, 2021 36.99 | March 1, 2021 43,309) 32.75 | April 1, 2020 EgSo | SST | a0, 32.417 
Exchanges. Apel 1, 2079 to March 34,2020) 64.80 | May 27,2019 | 10,526 26.50: | March 24,2020 | 1,674 5226 | 16,617,320 

(vil) Procedure for Buy-back of Demat Shares: Beneficial owners holding Demat Shares who dasire fo sell their Equity Shares in the Buy-back, would have to do so __ Preceding & months 

through their stock broker, who is a registered member of either of the Stock Exchanges by indicating to their broker the details of the equity shares they intend to se December 2022 143.30 | December 14.2022 6.320) 120.50 | December 23,2022 3,982) 134.75) 1,15,445 

whenever the Company has placad a “buy” order for Buy-back of the equity shares. The Company shall place a “buy” order for Buy-back of Demat Shares, by indicating November 2022 152.90 | November 10.2022 F739) 191.85) November 14.2022 2.953) 136.17 | rare 

erik pf opal rpc He aay lle de cee a 142.00 | October 14,2022 | 4321, 11500/October 17.2022 | 6920/1393) 55619 
maiches the price ten a cial owners and that price B uy-back price for neficial owner. The execution of the order, issuance of co September 2022 159.75 | September 15, 2022 4.043) 133.85 | September 28.2022 56271 145.78) 124.573 

ioe stock lo the member and receipt of payment would be cared out by the Company's Broker in accordance wilh the requiraments of the Stock August 2022 166.55 | August 11,2022 6.671, 140.00 | August 16, 2022 31866) 147.55 108.239 

(viii) It may be noted that a uniform price would not be paid to all the shareholders! beneficial owners pursuant to ihe Buy-back and that the same would dapend on the price duly 2022 154.80 | July 18.2022 4,130) 198.20 | July 28,2022 4,505} 144.66) 45,483 

at which the trade with that shareholder/beneticial owner was executed on Stock Exchanges, Source : www.bselndia cor 

(o) Procedure for Buy-back of Physical Shares: Note: High and Low price for the period are based on intraday prices and Average Price is based on average of closing pnce 
As per the provisa to raquiation 401) of the Securitias and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2075 (notified by the (ij) The high, low and average of closing market prices in preceding three (3) financial years and for the six (6) months preceding the date of publication of Public 
Secunes and Exchange Board of indsa (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2078), read wilh SEBI's press releases dated Announcement and the correspending volurnes on the NSE areas follows: 
December 3, 2078, and March 27, 2019. effective from Apel 1, 2079, transfers of secunties shall not be processed unless the securities are held in the darnaterialized form eS ee sey : ‘ : a Eee re eee 

with @ depository ("LODR Amendment’). In light of the LODR Amendment and SEBI circular bearing reference no. SEBW HO! CFDICMDT/CIRIPI2020V%44 dated July 31, rales ae See eee eee | ae | eee | ee oe | eee 
2020, the Company shall not accept the Equity Shares tendered under the Buyback unless such Equity Shares are in damaterialisad form. on that date period (No. of 

ACCORDINGLY, ALL ELIGIBLE SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR shares} 
EQUITY SHARES ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN 
CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS +— Preceding three financial years _ 
SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUY-BACK Apri 1, 2021 to March 31, 2022) 256.00 | July 2f, 2021 BSS897 | A.A. April 19.202) 23007) 106.10) 9,00,30,906 
BEFORE BUY-BACK CLOSING DATE. Apel 1, 2020-to March 31, 2024 100-90 | February 24,2021 63,427 314.65 | April 3.2020 11,523)  So75 1,62,35,990 

(x) Shareholders are requested to get in touch with the SMC Capitals Limited ("Manager to the Buyback") of the Company's Broker or the Investor Service Gantre to clarify April, 2019 to March 31, 2020 67.50 | May 20.2019 | 35,985 25.20 | March 24,2020 42,007 | 52.26 | 49 87 555 
any doubds in the process. Preceding & months 

(xi) Subject to tha Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size, nothing contained herein shall create any obligation on December 2022 443.90 | December 15, 2022 72.917 «120.50 | December 23,2022 55,126) 134.64 1034,284 

i te Seton sa : ee Shares of ee on the A ee have any setae ee ro | November 2022 151.80 | November 10,2022 1,068,782, 130 | November 1, 2022 1,06,107| 13621) _10,06.982 
aximum Bir as een reached, and/or impair any power ompany or id to temminate any process in re @ Buy-bac } 

extent permissible by law. Ifthe Company is not able to completa the Buy-back equivalent to the Minimum Buy-back Size, the arnount held in the Escrow Account up to pela ee HEE ET earn ee BEOEEy SR Sober Wee ee) OSES aura 
a maximum of 2.5% of the Maximum Buy-back Size, shall be liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI except for the September 2022 158.00 | September 15,2022 127,138 133,75 | September 28,2022 48047) 145.65 11,186,419 
reasons mentioned in the SEB! Buy-back Regulations or as directed by SEB! in accordance with the SEBI Buy-back Regulations. August 2022 164.65 | August 11, 2022 64.780) 140.10 | August 16,2022 1,60,105| 147.70 8.95,237 

(xii) The Company shall submit the information regarding ihe Equity Shares bought back by it, to the Stock Exchanges on a daily basis in accordance with the SEBI Buy-back duly 2022 | 185.00 | July 17,2022 | 6.204 140.15 | July 1, 2022 | 6151) 144.51 2Ag0TS 
Regulations. The Company shall also upload the information regarding the Equity Shares bought baca by it on its website (www.visfinance.com) on a daily basis. Source ; wwrenseinaia.cam 

(xill] Eligible Sellers who intend to parlicipate in the Buyback should consult their respective tax advisors for applicable taxes. Note: High and Low price for the period are based an intraday prices and Average Price is based on average of closing price 

5. METHOD OF SETTLEMENT (iv) There has been no change in the equity share capital of the Company including by way of bonus issue, rights issue or consolidation of Equity Shares during the period 
(i) Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company's Broker on or before every pay-in date for each settlement, as for which data hasbeen disclosed in the tables. 

applicable to the respective Stock Exchanges where the Iransaclion is executed, The Equily Shares bought back in demal form would be transferred directly to the {v) Stock Price Data for relevant dates 
demat account of the Company designated for the Buyback ("Company Demat Account"), on receipt of such Demat Shares and after completion of the clearing and Date Deecrintion BSE NSE 

seltement obligations of he Stock Exchanges, Beneficial owners holding Demat Shares would be required to transfer the number of such Dermal Shares sold to the : 
Company pursuant to the Buyback, in favour of their stock broker through whom the trade was executed, by tendering the delivery instruction stip to their respective Ln incu sean — papa High® Low | Closing? | High® | Low Closing? 
dapository participant (‘DP") for debiting their beneficiary account maintained with the DP and crediting the sarne to the broker's pool account as per procedure December 20,2022 | Day on which Nolice of Board Meeting to consider Buyback Proposal 137,70) 141.05|  138.80| 141.50| 135.20) 138.30 
applicable to normal secondary market transactions, January 4,2023 Trading day Pnor to Board Meeting to consider Buyback Proposal $6440) 1596.05) 156.75) 164.40) 146.90) 158.25 

{i} Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished in the manner specified in the Securities and Exchange January §,2023 Board Meeting day passing the resolution 163.45) 158.50) 160.45) 165.50) 156.25) 160,05 
Board of India (Depository and Participants) Regulations, 2018 and its bye-laws, in the manner specified in the SEB! Buy-back Regulations and the Companies Act. The January 62023 _ First Trading Day post Board Meeting day $6045) 191.55) 199.65) 160.00) 191.15) 159.80 
Company undertakes to ensure that all Demat Shares bought back by the Company are exiinguished witha seven (7) days of expiry of the Buy-back Pernod. Source: wwebseinodia. con & waeinseindia.com 

fii) Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash through normal banking channel. 10. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

The capital structure of the Company pre and post completion of the Buyback, as on the date of the Fublic Announcement is. as follows: 
  

Particulars Present Post Completion of the Buy-back # 
  

Authorized equity share capital 215,000.00 Lakhs (15,00,00,000 equity shares of £10 each} | 715,000.00 Lakhs (15,00,00,000 equity shares of £10 each 
  

        
(i) VL Finance Limited is a SEB! Registered Stock Broker being a Trading Member of the BSE Limited. The company is a public limitad company ragistered under the Issued, subscribad and paid up share capital | 3878.42 Lakhs" (3,86,62,017 equity shares of [10 each) | %3528.42 Lakhs (3,51,62,017 equity shares of £10 each) 

Companies Act, 1956. The Company was hoiding certificate of registration as Non-Banking Finance Company (NBFC) issued by RBI, The Company ceased to be an “467,500 Equity Shares were forferted and capital received on forfeited shares was ¢ 12.22 Lakhs, hence the paid up capital as on date is = 3878.42 Lakhs, 
NBFC wet, January 01, 2074 consequent to voluntarily surrender of fis. certificate of registrabon as NEFC and the same has been duly accepted by RBI vide their letter # Assuming the full acceptance of the Buy-hack Size at the Maximum Buy-back Price. However, the post Buy-back issued, subscribed and paid-up capital may differ 

dated Fabruary13, 2074, depending upon fhe aclual number of Equity Shares bought back, 
(a) The Company made e maiden public issue of its equity shares in the month of February 1999 and subsequently got its shares listed on the Stock Exchanges at Delhi, Notes: 

Mumbai, Calcutta, Madras, UP at Kanpur and at Anmedabad. The Shares were delisted from Ahmedabad Stock Exchange wed. S102005 and were delistad from 1. Equity shares issued on May 7, 1998, pursuant to the conversion of 1.00,000 optionally convertible non-transferable warrants to promoter group for which listing & 

Delhi Stock Exchange and Uttar Pradesh Stock Exchange wel S1NS2004, Presently the equity shares of the company are listed on BSE, NSE & CSE. However, its trading permission from BSE {in-principle approval received) and CSE is pending as on date. However, the Company has received trading & listing permission from NSE 
equity shares. are traded only on BSE & NSE. The Company had fied the application for voluntary delisting of its shares from the CSE duming the year 2018-19 and the for the said equity shares. 

__ Same is pending. es cae i vn 2. The Company had issued bonus equity shares on August G, 1998, in ratio of 1: 1, Out of the said bonus issue, 1,00,000 Equity Shares issued to promoter group, listing 
{W) The Company has two wholly owned subsidianes namely VLS Securities Limited and VLS Real Estate Limited. The Company has also another subsidiary by the name and trading permission from BSE (in-principle approval received) and CSE is pending as on date. However, the Company has received listing & trading permission from 

of VLS Assat Managemant Limited. VLS Securities Limited is a SEB! Registered Stock Broker and Merchant Banker, VLS Asset Management and VLS Real Estate are NSE for the said equity shares. 

currently not doing any business activity, 3. The Company had issued bonus equity shares on July 11, 2000 in the ratio of 2:1, Qutof the said bonus issue 400000 Equity Shares issued to promoter group for which 
listing & trading permission from BSE {in-principle approval received) is pending as on date. However, the Company has received listing & trading permission from NSE 

and CSE for the said equity shares, 

  

  

  

  

    

  

  

  

  

  

  

    

  

  

  

        

                        
  

  

  

  

                      

  

  

  

  

  

                  

(= in Lakhs } Therefore the listed number of equity shares st BSE is SB062017 equity shares of £ 10/- each & CSE is 3462017 equity shares of F 10)- each. 

Particulars Standalone Consolidated (i) There are no partly paid-up or Equity Shares or calls in arrears as on the date of this Public Announcement. 

Unaudited Audited Unaudited Audited (im) There are no oustanding instruments convertible into equity shares 

Sor aix For the For the For the For six Forthe | Forthe For the (ww) «The shareholding pattem of the Company pre Buy-back as on date of the Board meeting approving the Buy-back ie, January 5, 2023 and the post Buy-back shareholding 

months ended | yearended | yearanded | yearended | monthsended | yearended yearended | year ended patter assuming full acceptance, a8 follows: 

September 30,/ March 31, | March 31, | March 31, | September 30,| March31, March 31, | March 31, Category of Shareholder Pra- Buy-Back Post Buy-Back # 

2022 2022 2021 2020 2022 2022 2021 2020 No. of Equity Shares % to the existing Equity Share capital | No. of Equity Shares % to the post-Buyback Equity Share Capital 
Revenue from Operations 2,113.82 28,555.98) 21,461.45 2,764.13 | 2614.91) 22,933.15 22,095.46 3,049.66 Promoters and persons acting | 1,76,91,936 | 45.76 176.91.938 50.32 

Other Incorme 18.04 4 24F 9.24 ag.67 501.30 179.34 Hd5.14 | in Concert (Collectively “the | 

Total Income 205186 28,626.73) 2146362) 2,773.87 2703.57 | 23,25445 22,217.80) 3,984.80 Promoters”) 
Total Expense (excluding Finance Cost, riga2 1,814.68 1,203.58 4879-22 ad231 2,081.69 1,953.40 | 3,944.51 | Pubic 2,09, 70,081 | 54.24 4,74,70,081 49.68 

Depreciation & Amortization, Tax and | Tatal 3,86,62,017 | 100.00 3,51,62,017 400.00 

Exceptional lems) ah —J =— : a —_ | =J # Assuming the full acceptance of the Buy-back Size al the Maximum Buy-back Price. However, the post Buy-hack issued, subscribed and paid-up capital may differ 
Finance Gost 3.05 222 1.83 6.56 i0.4e 3.24 ce 6.56 depending upon the actual number of Equity Shares bought back 

Depreciation & Amortization 205.06 146.69 76,17 115.60 205.27 147.56 77.64 116.40 iv) There is no pending scheme of amalgamalion or compromise of arrangement pursuant to any provisions of the Companies Act, 
Exceptional items : - - _ - : : - (vi) The aggregate shareholding of the promotes, promoter group and of the directors of the corporate promoters is disclosed in Paragraph 4ii) of Part A of this Public 
Profit Bafore Tax 41,194.54 26,665.14 20,182.24) (1,228.04) 1,645.55 24,001.94 20,782.91 (482.57) Aninouncenent and none of these persons have purchased or sold any Equity Shares of the Company during a period of twelve months preceding the date of this Public 

Tax Expenses 414,09]  (1,226.20)] 1,399.94) 4,476.77 217.26 20.51, 1,383.44| 4,407.84 Announcement @, January 7, 2023 
Profit After Tax 4,505.63 7 25,438.94 21,582.18 | 4,248.76 4,862.80. 21,022.45 22,136.35 3,925.07 Ti. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK ON THE COMPANY 

Other Comprehensive Income ___(6067.47)| 10,882.43 | 25,002.83|  15.437.22| _(12,80654)|93.078.63| 57,071.84) 43,22050| (Re ann anne a ee Bay ecw hany Sxoepl a rodicion in ine invesimeny income, wach ie Company cou have 
Total Genigeemieninie een Git Meehds | Aeeies Ot) Eee (STS) OOS) eae | ar eer (a) «The Buy-back of Equity Shares will result in a reduction in share capital and consequently, is expecied to be EPS accretive. The Company believes that the Buy-back 
Paid Up equity Share Capital 5,878.82 SA7BAZ | S87bAZ)  3,87d42 3,876.42 AOTEA2 SAVER) Sa78.42 will contribute to the overall enhancement of shareholders’ value going forward, The amount required by the Company for the Buy-back (including the cost of financing 
Other Equity 161,965.78] 1,67,097.53) 19195611) 65,911.05 | 281,190.09) 2.92659.76) 2.39,257.78 | 1,79,266.79 the Buy-back and the transaction costs) will be invested out of the internal accruals of the Company. 
General & Free Reserves 10,68,30.86) 104,935.12) 74.422.42) 46,140.65) 109,636.14) 107,583.24 76,275.29) 48,786.09 {=} Pursuantto Requiation 16(ii) of the SEB! Buy-back Regulations, the Promoters are not entitled io participate under the Buy-back. The Buy-back of Equity Shares will nat 

Net Worth’ 1,02,087,09 | 1,08,813.54/ 78,900.84| 50,027.07 | 1,08,143.64) 1,11,261.66 80,153.71| 52,664.51 resull n'a change in control or otherwise affect the exesting management structure of the Company. 
Total Debt 126,01 9133 : | 22.89 | 126.01 91.33 789 (wv) Congequent to the Buy-back and based on the number of Equity Shares bought back from the shareholders excluding the promoters, the shareholding pattem of the 

"Net Worth Includes Equity Share Capital and General & free reserves (excluding Capital Reserve, Capital redemption reserve, Non-controlling interest, fair value gain through Company would undergo a change, however public shareholding shall not fall below 25% of the total fully paid-up equity share capital of lhe Company, 

other comprehensive income). For September 30, 2022 the net worth is considered average by taking of net worth as on Saptamber 30, 2021 and September 30, 2022 (vw) As required under Section 68(2)(¢) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by the Campany shall not be more than twice 
Key Financial Ratios the paid-up equity share capital and free reserves post Buy-back. 

- = — (vi) Unless otherwise determined by the Board and the Buy-back Committee, duly authorized by the Board, (he Buy-back will be completed within a maximum period of six 
Particulars ___ Standalone Consolidated (6) months from the date of opening of the Buy-back. The Company shall not withdraw the Buy-back atter this Public Announcement has been made except as permitted 

Unaudited Audited Unaudited Audited under relevant rules, regulations and laws. 
For six For the For the For the For six For the For the For the (vil) Further, the Company shall not issue any equily shares or other securities including by way of bonus issue or convert any outstanding instruments inte equity shares, 

months ended yearended | yearended | yearended | months ended | yearended | yearended year ended till the exopiry of the Buy-back Period in accordance with the Companies Act and the SEB! Buy-back Regulations. In compliance with the provisions of the Companies 
September 30,| March 3i, | March3i, | March3i, September 30,| Marchi, | Marchi, March 31, Aci, the Company shall not raise furlher capital fora period of six (6) months from the expiry of the Buy-back period except by way of a bonus issue or in the discharge 

2022 | D022 2021 2020 2022 2022 2021 | 2020 of subsisting obligations. Further, in accordance with the SEB! Buy-back Regulations. the Company shall not raise further capital for a period of one (1) year from the 

Basic/Diluted Earning Per Share (=) "! 3.89 | 65.80 55.82 | a40 4.82 S437 5726 10.15 expiry of the Buy-back Period, except in discharge of its subsisting obligations 
Book Value Per share () 2 364.05 | aL aS 202.53 | “429.40 970.72, AT TH 20732! 196.22 (viii) Consequent to the Buy-back and based on the number of equily shares bought back by the Company from its shareholders a5 permitted under the SEBI Buy-back 

Total Debt Equity Ratio © 0.00 | 0.00 0.00 0.00 | 0.00 0.00 0.00 | 0.00 Ragulation:, fhe sharahoking pater of the Compe erie Undeege os ikange. 
Return on Net worth (%) 14.46% | 23.38%  2756%| 649% | 710% igag%| 2762%|  745y%| 12 STATUTORY APPROVALS ' . 

Noles: (i) os See see oes oa ine of the Companies Act and the Rules, if any, there under and the SEBI Buy-back Regulations, the 
in . i . . . . ompany has a @ Board approval a3 mentioned above. 
eae a vena sini ser 7 fax / Number of equily shares outstanding dunng the penod’year. Eamings Per Share figures are not annualized figures and are (iit lace from ce higcs hele the ee niles a ica bcaahe “ anne * may be pn a i a sche connate 

: = i . ‘ : and regulations. The shareholders = e solely responsible for obtaining all such statutory consents and approvals including, without limitation the approvals 
e, Book value por share a: NL Mies Tati oF Pali abate auiaianonig culty (ne Henoa ems Fak: cercualtoy OF Renk smiia ae Ort SemenDer i) ater lhe NOt ea 8 from the FiBI, ifany) as may be required by them in order to sal Ihelr equity shares to the Company pursuant to the Buyback, Shareholders would be required to provide 
considered by taking average of Nef Worth as on September 30, 2027 and September 30, 2022 copies of all such consents and apprdvals obtained bby them to the Company's Broker 

* DeblEquily Ratio = Tolet DeliMet Worth. The Net Worth as on Seplember 10, 2022 is average of Net Worth of September 26, 2027 and September 30, 2022 (im) The Buy-back shall be subject to such necessary approvals as may ba required and tha Buy-back from overseas corporate bodies and other applicable categories, shall 
Return on Wer Worth = Net Profit After Tax Net Moth, Retum on Net Worth is computed as Profit After Tax for fhe last 12 manths ending September 30, 2022 divided by ta s(iblaettn ooh a le atthe RBI. i any. under tha Pareien Exchance-klananennent ict. 1008 ! 

average Net Worth (average of September 30, 2021 and September 30. 2022) ! sath Lenk ae Dea renee ee 
Financial Ratios on standalone and consolidated basis (Pre and Post-Buy- back) are as under: (wv) To the best of the knowledge of the Company, no.ather statutory approvals. are required by it for the Buy-back, as on the date of this Public Announcement. Subject to 

; Ihe obligation of the shareholders to obtain the consents and approvals necessary for transfer of their equity shares to the Company as et oulin Paragraph 72{ii) above, 
Particulars Standalone Consolidated the Company shall obtain such statutory approvals as may be required, from time to time, if any, for completion of the Company's obligations in relation to the Buy-hack. 

Pre-Buy-Back Post Buy-Back!" Pre-Buy-Back Post Buy-Back!" 13. COLLECTION AND BIDDING CENTRES. 

Net worth "fin % Lakhs} 1,02 087.08 5,087.09 | 1.08, 145.64 1,01,143.64 The Buy-back will be implementad by the Company by way of open market purchases thraugh the Stock Exchanges using their nationwide trading terminals, Therefore, lhe 
Return on Net Worth (36) @ 14.46% 15.53% | F 10% 7 Ao, requirement of having collechon centres and bidding cenires ts not applicable. 

Basic\Diluted earings per share (2) " 49 4.28 | 482 5.3) 14. COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE . — . . . 

Book value per share (@) 784.05 370.43 37972 DBT 65 Investors may contact the Compliance Officer and Investor Service Centre of the Company for any clanfications or to address their grievances, if any, during office hours 
- ~ between. 10:30 aum. to 6:00 p.m. on all working days except Saiurday. Sunday and public holidays, at the following address: 

PricaiEamings Ratio (PIE} (%) | 420 | 3.82 6.07 | 7.35 : 
‘Total DebtlEquity Ratio (%) © | 0.00 | 0.00 0.00 | 0.00 H, Consul, Dompany sacrsunry: compliance Cline = Bi a mee eh Ground Flo 60 OMe ni cs Hoe tl, New bets 10020 ™ 

ihe Net Worth (average of September 30, 2021 and September 30, 2 i+ ; E-mail: hconsu nance.com; Website: www.visfinance.com 

ai Hetero aia wert is anita taking Profit After eke last ‘Scans ending September 30, 2022 divided by average Net Worth (average of September 30, 15: REGISTRAR TO THE BUY-BACK 
2021 and September 30, 2022] In case of any query, the equity shareholders may contact (he following, during office hours belween 10.30 a.m. to S00 p.m, on any day excep! Saturday, Sunday and public 

"3 Eaming Per Share = Net Profi alter tax / Number of equity shares outstanding during the peniodiyear. Earnings Per Share is for 6 months ended September 30, 2022 and a ee 
are not annualized figures RGMC Share Registry Private Limited 

“Book Value per Share = Net Worth (average of September 30, 2021 and September 30, 2022\’Number of equity shares outstanding during the period B-25/1, Okhla Industrial Area, Phase -2, Near Rana Motors, New Delhi - 110020 
‘8 Share price ta calewate PAE has been taken as closing price of January 5 4024 an ASE le. FI60 45. Tel: 011-26387320; Faw: O11 -26587 322; Email: investor. servicesg@romedelhi.com 

‘8 DeblEquity Ratio = Total Debl/Net worth, The Net Worth as an September 30, 2022 is average Ne! Worth of September 30, 2021 and September 20, 2022 16). MANAGER 70: 7HE BUT-BAGK 
The gost Buyback numbers are calcwafed oy reducing the net worth with the proposed Auyback of T 7000.00 lakhs fassuming buy-back bemg exercised for maximum 

buy-bacw size} without feefonng in any other impact to the net worth. ~ smc 

(a) The Company shall comply with tha Securitias and Exchange Board of India (Substamiial Acquisition of Shares and Takeovers) Regulations, 2011, wherever applicable. The ‘e> capitals 
Company hereby declares that il is in compliance wilh Sechons 68, 69 and 70 of the Companies Act and the Companies (Stare Capital and Debentures) Plules, 2074, 

8 DETAILS OF ESCROW ACCOUNT Ae 407/402, Lotus Corporate Park, Off Western Express Highway, Jai Coach Signal, Goregaon (East), Mumbai = 400063, Maharashira, India 

fi} In aeeordance with Regulation 20 of the SEBI Buy-back Regulations, an escrow agreement dated January 5, 2023 ("Escrow Agreement’) has been entered into amongst Tel: O22 - G6481818) E-mail: buyback@smecapitats com, 
the Company, the Manager to the Buyback and HDFC Bank Limited ("Escrow Agent’). The Escrow Agant has its registered offica at HDFC Bank House, Senapati Bapat Investor Grievance e-mail: investor. grievancedismecapitals.com 

Road, Lower Pare! Mumbai, Maharashtra - 400 013 Website: war smecapitals.comi 

(i) In @teordance with the Escrow Agreement, the Company has opened an escrow account the Company has opened an escrow account in the name and style “WLS Contact person: Satish Mangutkar! Bhavin Shah 
Finance Limited- Buy back Escrow Alc” (Escrow Account") bearing the account number 57500001149896 with the Escrow Agent. SEBI Registration Number: INMOOO011427 

(i) = In accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit with the Escrow Agent in cash an amount of 2417,50,00,000 (Rupees 17. DIRECTORS’ RESPONSIBILITY 

Seventeen Crore Fifty Lakhs only) (“Cash Escrow") being 25% of the Maximum Buyback Size prior to the opening of the Buyback, In accordance with the SEB As per Regulation 24(i}(a) of the Buy-back Requiations, the Board accepts responsibility for the information contained in this Public Announcement and for the information 
Buy-back Regulations, the Merchant Banker to the Buyback has been empowered to operate the Escrow Account, contained in all other advertisements, circulars, brachures, publicity materials etc. which may be issued in relation to the Buy-back and confirm that the information in such 

(iv) tthe Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the SEBI Guy-back Regulations, the documents contains and will contain true, factual and material infermation and does not and will net contain any misleading information, 
amount held in the Escrow Account (up to a maximum of 2.5% of the Maxinwm Buy-back Size), shall be fable to be forfeited and deposited in the Investor Protection 

and Education Fund of SEBI or as directed by SEBI in accordance with the SEB| Buy-back Regulations. For and on behalf of VLS Finance Limited 
9. LISTING DETAILS AND STOCK MARKET DATA 5.4 Agarwal KK. Soni H.Consul 

{i} The Equity Shares are currently listed an BSE, NSE and CSE. However, ifs equity shares are traded only on BSE and NSE. The equity shares of the Company have not = Managing Director Director (Finance & CFO) Company Secretary & Compliance Officer 
traded on CSE and currently under suspension. The Company had filed the application for voluntary delisting of its shares from the CSE during the year 2018-19 and = gy DOT DATaD DIM: o0106037 Membership Number : 411183 
the same is panding. 

The high, low and average of dosing markel prices in preceding lhree (3) financial years and for the six (6) months preceding thea date of publication of Public 
Announcement and the corresponding volumes on the BSE are as follows: 

Tinanciahegy oPagy in 

Date: January 7, 2023 

Place: New Delhi 
fii) 

CONCEPT 

“> 1 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS BENEFICIAL OWNERS OF THE EQUITY SHARES OF 

  

VLS FINANCE LIMITED 
CIN: L65910DL1986PLC023129 

Registered Office: Ground Floor, 90, Okhla Industrial Estate, Phase IIl, New Delhi — 170020. 

Contact Person: H, Consul, Company Secretary and Compliance Officer 

Tel: +91 11 46656660; E-mail? hconsul@visfinance.com; Website: waw.vlstinance.com 
  

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF EQUITY SHARES OF VLS FINANCE LIMITED FOR THE 
BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY- 

BACK OF SECURITIES) REGULATIONS, 2078, AS AMENDED. 

This public announcement (the “Public Announcement" or “PA") is made in relation to the buyback of equity shares (a8 defined bebow) by VLS Finance Limited (the “Company") 

from BSE Limited ("BSE") and the National Stock Exchange of India Limited ("NSE") (together, the “Stock Exchanges”), pursuant to the provisions of Regulation 16{j(a} 
raad wilh Regulation 16(iv}(b) of tha Securities and Exchange Board of india (Buy-Back of Securities) Regulations, 2078, as amended (the “SEB! Buy-back Regulations”), and 

contains the dischosures 45 specified in the applicable provisions of Schedule IV to the SEB| Buy-Back Regulations. 

OFFER FOR BUY-BACK OF EQUITY SHARES FROM OPEN MARKET THROUGH STOCK EXCHANGES 

1 Back Regulation:       di DS UPe > Wf a PPO ARCE WN wee CT RPP el Golly 

1. DETAILS OF BUY-BACK OFFER AND OFFER PRICE 

i The board of directors of the Company (hereinafter referred to as the “Board” or “Board of Directors”), at their meeting held on January 5, 2023 [Ine “Board 
Meeting”), has approved the proposal for buy-back of its own fully paid-up equity shares of face value of f 10 each ("Equity Shares") in accordance with Article 

S¢iv) and (v) of the Articles of Association of the Company, the provisions of Sections 68, G9 and 70 of the Companies Act, 2019, as amended (“Companies Act") and 
the applicable rules thereunder, in compliance with the SEBI Buy-back Regulations and subject to such other approvals, permissions, sanctions and filings as may be 

necessary under the SEB! Buy-back Regulations, Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2075, as 
amended ("SEBILODR"), Reserve Bank of india ("RBI"), the Securities and Exchange Board af india ("SEBI"!, Ragistrar of Companies, Delhi & Haryana (tha “ROC, 
Stock Exchanges where the Equity Shares of the Company are listed etc. as may be required and further subject to such conditions as may be prescribed while granting 

such Board approval which may be agreed by the Board of Directors of the Company, 

i. The Board in the aforementioned meeting, have approved the Buy-back by the Company of ifs fully paid-up Equity Shares for an aggregate amount not exceeding 

% 7000.00 lakhs (“Maximum Buy-back Size”), being 6.439% and 6.29% of the total paid-up share capdal and free reserves of the Company based on the audited 
standalone and consolidated financial statements of the Company respectively, as at March 31, 2022 (being the date of the last audited financial stataments of the 

Company), for a price not exceeding ¢ 200/- (Rupees Two Hundred Only) per Equity Share (“Maximum Buy-back Price”) from all shareholders of the Company 
excluding promoters, promoter group and persons who are in control of the Company ("Promoters"), as the terms ara respectively defined in he SEB! Buy-back 
Reguiations ("Buy-back"}. The Maximum Buy-back Size does not include any other expenses incurred o¢ {0 be incurred for the Buy-back like filing fees payable to SEBI, 

Stock Exchanges’ fees, advisors’ fees, public announcement, publication expenses, Irangaction cost viz, brokerage, applicable faxes such as securilies transaction lax, 
stamp duty, income tax, Buy-back tax etc., aind any other incidental and related expenses ("Transaction Costs"). The Buy-back period is from January 5, 2023, i.e., the 

dale of the Board approval up to the date on which the final payment of consideration for the Equity Shares bought back by lhe Company is made (“Buy-back Period”), 

ii, The aggregate maximum amount of ihe Buy-back is less than 10% of the total paid-up capital and free reserves of the Gompany. The Company will comply with the 

requirement of maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capélal of the Company as provided under Regulation 38 of 
the SEBI LODR during the Buy-back Peviod and upon completion thereof. 

iv, The Buy-back will be implemented by the Company from its free reserves in accordance with Regulation 4fix) of ihe SEB! Buy-back Reguiations and in accordance with 
Raguiation 4(iv)(b)(ii) of the SEB! Buy-back Regulations, through open market purchases from tha Stock Exchanges, using the order matching mechanism except “all 

oF none” order matching system, 25 provided under the SEBI Buy-back Regulations. Further, as required under the Companies Act and SEGI Buyback Regulations, the 

Carnpany hall nol purchase Equily Shares which ara locked in or non-transferable, in the Buy-back, until the pendency of the lock-in or until the Equily Shares become 
transferable, as applicable. There are no party paid-up Equity Shares with calls in arrears of the Company. 

¥. Acopy ofthis Public Announcement is available on Company's website (www. vlsfinance.com) and is expected lo be available on the websile of SEBI (wavw.sebi.gov.in} 
during the Buy-back Period. 

2 NECESSITY FOR THE BUY-BACK 

(i) | In-continuation of the Company's efforts to effectively utilize its resources, itis proposed to Buy-back its own Equity Shares for an aggregate amount not exceeding the 
Maxinium Buy-back Size being 6.43 % and 6.29 4% of the paid-up share capital and free reserves based on the audited financial statamants of the Company as at March 

31, 2022 on standalone and consolidated basis respectively, fram the open market through Stock Exchanges. Having regard to the healthy cash flows thai the Company 

has been able to consistenlly generate, the future projected cash flows of lhe Company and the anticipated funds required for capital expenditure and working capital to 

meet the expected future growth of the Company, the Buy-back if expected to achieve the following objectives: 

|, oplimite retums to shareholders; 

i. enhance overall shareholders value; and 

iii, optimize the capital structure. 

The Company will implement the Buyback out of its Free Reserves through utilization of cash, sale of Squid investments held and intemal accruals of the Company. The 
Company befiewes that the Buy-back will create long term value for shareholders. The Buy-back is not likely ta cause any material impact on the profitability! earnings 

of the Company except a reduction in the invesiment income, which the Company could have oihenwise eamed on the amount distributed towards the Buy-back. The 

Buy-back will nol in any manner impair the ability of the Company to pursue growih opportunities or meet its cash requiraments for business operations and for continued 
capital investment, as and when required. 

(ii) Atthe Maximum Buy-back Price and for Maximum Buy-back Size, the indicative maximum number of Equity Snares bought back would be 45,00,000 (Thirty Five Lakhs) 
Equity Shares (“Maximum Buy-back Shares”). lf the Equity Shares are bought back ata price below the Maximum Buy-back Price, the actual number of Equity Shares 

bought back could exceed the Maximum Buy-back Shares, bul, will always be subject to the Maximum Buy-back Size, 

(iii) «Further, in accordance with Regulation 15 of the SEBI Buy-back Regulations, the Company shall utilize atleast 50% of the amount earmarked a3 the Maximum Buy-back 

Size for the Buy-back, 1.8, % 3500 lakhs ("Minimum Buy-back Size") and based on the Minin Buy-back Size and the Maximum Buy-back Price, the Company will 
purchase a minimum of 17,50.000 (Seventeen Lakhs Fifty Thousand) Equity Shares ("Minimum Buy-back Shares") in the Buy-back, 

(iv) The actual number of Equity Shares bought back during the Buy-back will depend upon the actual price, excluding the Transaction Costs, paid for the Equity Shares 
bought back and the aggregate consideration paid in tha Buy-back, subject to tha Maximum Buy-back Size. The actual reduction in outstanding number of Equity Shares 

would depend upon the total number of Equity Shares bought back by the Company from the open markel through the Stock Exchanges during the Buy-back Penod, 

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS 

(i) The Maximurn Buy-back Price of F 200 (Rupees Two Hundred Only) per Equity Share has been arrived at after considering various factors, including average of the 
weekly high and bow of the closing share price of the Equity Shares of ihe Company on the Stock Exchanges, the net worth of the Company and the potential impact of 

the Buy-back on the EPS of the Company. The Maximum Buy-back Price excludes the Transaction Costs. 

(ii) The Maxinuinm Buy-back Price is at a premium of 45.30% and 45.14% over the closing pricas on BSE Limited ("BSE") ie. ¥ 137.65 (Rupees One Hundred Thirty 

Seven and Sixty Five paisa onhy) and the Nabonal Stock Exchange of India Limited ("NSE") i.e. % 1397.80 (Rupees One Hundred Thirty Seven and Eighty Paisa only), 
respectively. on December 29, 2022 which is one trading day prior to the date on which the notice of the Board Meeting to consider the Buy-back proposal was intimated 

io the BSE and the NSE. The Maximum Guy-back Price is ata premium of 44.35% and 44.53%, compared to the average of the weekly high and low of the closing 

prices of the Equily Shares of the Company on the Stock Exchanges during the 2 (lwo) weeks preceding the date of tha Board Meeting on BSE and NSE raspactively, 
The Company had filed the application for voluntary Gelisiing of its shares from the CSE during the year 2018-19 and the same is pending. 

(iii) The Buy-back is praposed to be completed within a maximum period of six (6) months from the date of opening of he Buy-back, Subject fo the Maximum Buy-back Price 
of = 200)- (Rupees Two Hundred Only) par Equity Share for the Buy-back and maxinnun validity period of six (6) morths from the date of opening of the Buy-back and 

achieverment of the Mintmum Buy-back Size, the actual time frame and the price for the Buy-back will be determined by the Board or the authorized representatives of 
the Board, at ihair diseration, in accordance with the SEB! Buy-back Regulations. 

(iv) The amount required by lhe Company for the Buy-hack {including the Transaction Costs) will be through utilization of cash, sale of liquid investments held and intemal 
accruals of tha Company. Tha Company confinns that as required under Section 68(2\{a) of the Companies Act and under Raguiation 4(ii) of tha SEBI Buy-back 

Reguiations, the rate of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-up equity share capita! and free 
reserves post Buy-back on standalone and consolidated basis. 

iv) Members are acvised that the Buyback of the Equity Shanes will be caried out through the Indian Stock Exchanges by the Company. in its sole discretion, based on, 
amongst other things, the pravailing market prices of the Equily Shares, which may be below the Maximum Buy-back Price. 

4. PROMOTER SHAREHOLDING AND OTHER DETAILS 

(i) Details of aggregate shareholding of the promoter, promoter group and of the directors of the corporate promoters, and of persons who are in control of the Company 

as on ihe date of Board Meeting approving the Buy-back is as. below: 
  

  

  

  

  

  

  

          

Sr.No.) Name of the Promoters | Prometer Group ! Directors. of Corporate Promoters | Number of Equity Shares hy Equity Shareholding in the 

‘ _Persons in control Company 
A | Promoters 

1. | Mahesh Prasad Mehrotra 1] 0.00 

Total (A) 1 0.00 

B. | Promoter Group 

A. | DivyaMehrota 5.41085 | 140 
2. | Mahesh Prasad Mehrotra (HUF) 19.84 262 5:13 

3. | Sadhana Mehrotra _ 884,691 | 2.29 

4, | VLS Capital Lid. 1,33.36,538 34.50 

5. | ¥LS Commodities Put Ltd. 4.57766 1.18 | 

__§. __| South Asian Enterprises Lid. 1,900 | _6.00 
7. | Vikas Mehrotra 485,783 1.26 

Total (B) 176,917,885 | 45.76 
C. | Directors of Corporate Promoters (Other than A & B above) - - 

Total (C} - . 

| Grand Total (A+B+C) | 1,76,91,936 | 45.76   
{ii} None of the persons mentioned in Paragraph 4.1 above, have purchasedisold any Equity Shares of the Company during a period of teelve months preceding the date 

of the Board Meeting i.e, January 6, 2023 except as given below: 

  

Name | Aggregate Quantity | Nature of Transaction | Maximum Price per | Date of Maximum Minimum Price per Date of Minimum 
Purchased equity share (=) Price equity (=) Price 

Divya Mehrotra att | Open Market | 174,60 | March 23, 2022" 164.25 March 29, 2022" | 

* excluding transaction costs 

§. PARTICIPATION BY PROMOTERS 

In accordance with tha provisions of Regulation 76(ii) of the SEBI Buy-back Regulations, tha Buy-back shall not ba made by tha Company from the promoters or persons in 
contra! of the Company. 

Further, in accordance with Regulation 24(iiie) of the SEB! Buy-back Regulations, the promoters or their associates shall not deal in the shares or other specified securities 
of the Company in the stock exchange or off-market, including imer-se transfer of shares, during the period frorn the date of Board approval till the closing of the Buy-back. 

6. NO DEFAULTS 

The Company confirms thal there are no defaulls subsisting in the repayment of deposits or interest payable thereon, redemption of debentures or preference shares, payment 
of dividend to any shareholder or repayment of any term loan or interest payable thereon to any financial institution or banking company. The Company does not have any 

outstanding public deposits, debentures, preference shares or Term Loan as on date. 

7. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY 

The Board has confinned on the date of the Board Meeting, i.e. January 5.2023 that they have made full inquiry into the affairs and prospects of the Company and that they 

have formed the opinion: 

* thal immediately following the meeting of lhe Board of Directors, thera will be no grounds on which the Company can be found unable to pay its debts: 
as regards the Company's prospects for the year immediately following the date that, having regard to the Board's intentions with respect to the managemeni of the 

Company's business during that year and to the amount and character of the financial resources which will in thes view be available to the Company during that year, 

the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from the date of Board Meeting: 
and 

in forming ifs opinion aforesaid, the directors shall take into account the liabilities as if the Company was being wound up under the provisions-of the Companies Act or 

the Insolvency and Bankruptcy Code, 2016 jincluding prospective and contingent liabilities), 

& REPORT BY THE COMPANY'S AUDITORS 

The text of the report dated January 5, 2023 received from Agiwal & Associates, Chartered Accountants, the statutory auditor of the Company, addressed to the Board of 

Directors of ihe Company is reproduced below: 

Quote 

January 6, 2023 

To, 

The Board of Directors, 

VLS Finance Limited 

Ground Floor, $0, Okhla Industrial Estate, Pese Ill, New Delhi — 110020 

Dear Sirs ! Madam, 

Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by VL5 Finance Limited (the “Company’) in terms of Clause (xi) of Schedule | of 
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, a3 amended ("the Buy-back Regulations”) 

1. This Report is igsuad in accordance with the teams of our engagement latter dated 30th Decamber 2022. 

2. The Board of Directors of the Company have approved the proposal for buyback of equity shares by the Company al ils Meeting held on January $", 2023, in pursuance 
of te provisions of Sections 63, 69 and 70 of the Companies Act, 2013, as amended (the “Act’) and the Buyback Regulations. 

3. We have been requested by the Management of tha Company ta provide a report on the accompanying “Statement of Permissible Capital Payment’ as al March 31, 

2022 (‘Annexure A) (hereinafter referred to as the Statement’). This Statement has been prepared by the Management, which we have inilialed for the purposes of 
identification onky. 

Management's Responsibility 
1. The preparation of the Statement in compliance with the proviso to Section 68/2}{b) of the Act and the proviso to Regulation Siijib} of the Buyback Regulations and 

compliance with the Buybacks Regulations, is the responsibility of tha Management of tha Company, including tha computation of the amount of the permissible capital 

payment, the preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes the design, implementation 

and maintenance of intemal controls relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates 

that aré reasonable in the circumstances, 

In the absence of any definition of or guideline for “Insolvent in the Buyback Regulabons, te Company has considered a situation for not being able to contmue as going 

concern (as mentioned in Standard on Auditing 570 (Revised) issued by the Institute of Chartered Accountants of India) fora period of one year from January 5°, 2023 as 
“Insolvent”. 

Auditor's Responsibility 

2, Pursuant to the requirements of the Buyback Regulations, itis our responsibility to provide a reasonable assurance that: 
|, we have inquired into the state of affairs of the Company in relation to the annual audited standalone and consolidated financial statements as at March 31, 2022; 

|. the amount of permissible capital payment as stated in Annexure 4, has been properly determined considering the annual audited standalone and consolidated financial 

slalemenis as al March 31, 2022; in accordance wilh the proviso io Section G6(2)(b) of the Act and the proviso to Regulation 5iijib) of the Buyback Regulations; and 

WW. the Board of Directors of the Company, at their Meeting held on January §°, 2023 have formed the opinion as specified in Clause (x) of Schedule | to the Buyback 

Raguialions. on reasonable grounds and that the Company, having regard to its state of affairs, will not ba rendered insolvent (as defined in management responsibility 

above) within a period of one year from the aforésaid date where at the proposed buyback is approved, 

3. The annual standalone and consolidated financial statements as on 31/03/2022 audited by M's. MLL. Pun & Co., Chartered Accountants . have been relied upon by ws. 

on which bey have issued an unmodified audit opinion in their report dated 26th May 2022. We have relied upon the Audit conducted by Mis, MLL. Puri & Co., Chartered 
Accountants of the annual standalone and consolidated financial statements in accordance with the Standards on Auditing specified under Section 743/10) of the Act and 

olher applicable authoritative pronouncements issued by the Institute of Charterad Accountants of India. Those Standards required the Auditors to plan and perform the audit 

to obtain reasonable assurance about whether the financial statements are free of material misstatement The said audit was not planned and performed in connection with 
any transactions to identify matters that may be of potential interest to third parties. 

Opinion 

4, Based on inquiries conducted and our examination as above, we report that: 

| We have gone through tie state of affairs of the Company in relation to its annual audited standalone and consolidated financial statements as at and for the year ended 

March 31, 2022. which have been approved by the Board of Directors of lhe Company on May 28, 2022, The said Accounts have been audited by M/s, M.L. Puri & Ca., 
Chartered Accountants and we have relied on the same. 

ll. The amount of permissitle capital payment towards the proposed buy back of equity shares as computed in the Statement attached herewith, as Annexure 4, in our view 

has been property determined in accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(i(b) of the Buyback Regulations. 

i. The Board of Directors of the Company, at their meeting held on January 5, 2023 have formed their opinion as specified in clause (x) of Schedule | to the Buyback 

Regulations. on reasonable grounds and that the Company having regard to its state of affairs, will not be rendered insolvent (as defined in management responsibilily 
above) within @ period of ome year from the date of passing of the Board Resotution dated January 5, 2023. 

Restriction on Use 

5, This report has been issued at the request of the Company solely for use of the Company (i) in connection wilh the proposed buyback of equity shares of the Company as 
mentioned in paragraph 2 above, (ii) to enable the Board of Directors of the Company to include in the public announcement and other documents pertaining to buyback ta 

be filed with (a) the Registrar of Companies, the Securities and Exchange Board of India, siock exchanges, and any olher requiatory aulhonty as per applicable law, (b) the 
Central Depository Services (India) Limited, National Securities Depository Limited and (c} can be shared with the Merchant Bankers in connection with the proposed buyback 

of aquity shares of the Company for onward submission to relewarit authorilies in pursuance to lhe provisions of Section 64 and other applicable provisions of the Act and 
the Buyback Regulations, and may not be suitable for any other purpose. This report should not be used for any other purpose without aur prior wnitten consent. Accordingly, 

we do nat accept or assume amy liability or any duty of care for any other purpase or ta any other person to whom this certificate is shown or into whose hands it may come 

without our prior consent in writing, 

For Agiwal and Associates 

Chartered Accountants 
(FRN-000181N} 

Sal. 

CAPLC. Agiwal 

Parinar 

(M. Mo.Q04 75) 
UDIN: 23080475BGWKN2Z5199 

Piace: New Delhi 

Date: 05" January, 2023 

Annexure 4 - Statement of permissible capital payment 

Computation of amount of pennissible capital payment towards buyback of equity shares in accordance with the proviso to Section B22 \(b) of the Companies Act, 2013 (“the Act) 

and the proviso lo Regulation 5(i}/b) of the Secunties and Exchange Board of India (buy-back of securities) Regulations, 2016, as amended, based on annual audited Standalone 
and Consolidated Financial Statements a5 at and for the year ended March 31, 2022. 

  

  

  

  

  

  

          

(% in lakhs) 

Particulars Standalone | Consolidated 

Paid up Equity Share Capitalas on March 31, 2022 - 3.66,62,077 equity shares of ¥ 10/- each, fully paid (A) 5,876.42 3,878.42 

Free Reserves as on March 31, 202? 

{i} Ganeral reserve 2,966.84 3,573.29 

(i) Securities Premium eer 48 S627 48 

(im) Retained eamings as per Financial Statements | | 92,338.80| 94,182.47 
Total Free Reserves {B) 104,936.12 | 1,07, 384.24 

Total _ . C=[A+B} | 108,813.54) 1,11,261.66 
Maximum amount permissible towards buy back of equity shares in accordance with the proviso to Section 68/2\(b}of tha Companias | C'10% 1088135 4.1126.17 

Act, 2013 read with proviso to Regulabon 54i) (b) of the buy-back Regulations (10% of paid up equity capital and free reserves).     
Note; The amount of paid uo equily share capital and free reserves as at March 31. 2022 have been extracted from fhe annual avoited Standalone and Consolidated Financial 
Slafaments of the Company as at and for the year ended March 37, 2022. 

For and on behalf of Beard of Directors 

VLS Finance Limited 

Sdl- SaJ- 
5.K_Agaraal K.K_ Soni 

Managing Director Director (Finance & CFO} 
DIN: OO1DE783 DIN: OOTOBOS7 

Date: 5" January. 2023 

For Agnval and Associates 

Chartered Accountants 

(FRM-OO0781N) 

Sdi- 

CAP. Agiwal 

Partner 

(M4. Nio.B04 75) 

UDIN: 230847 SRG WKNZ5129 

Place: New Delhi 

Date: 05" January, 2023 

Linguate 

   
1. GATE OARD APPROVAL 

The Board approval for the Buy-back was. granted on January 5, #023. 

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BLUY-BACK 

(i} Based on the Minimum Buy-back Size and the Maximum Buyback Price, the Company will purchase an indicative minamum of 17,50,000 (Seventeen Lakhs Filly 
Theusand Only) Equity Shares ("Minimum Buy-back Shares") and based on Maximum Buy-back Siza and the Maximum Buy-back Price, the indicative maximum 

number of Equity Shares bought back would be 35,00,000 (Thirty Five Lakhs] Equity Shares ("Maximum Buy-back Shares"). lf the Equity Shares are bought back 

al @ price below the Maximum Buy-back Price, the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back Shares or Minimum 

Buy-back Shares bul will always be subject to the Maximum Buy-back Size, Further, the numberof Equity Shares bought back will mot exceed 25% of the total paid-up 
equity capital of the Company as on March 31, 2022. 

(i) The Company proposes to implement the Buy-back out of its ree reserves. The amount required by the Company for the Buy-back (including the cost of financing the 

Buy-back and ihe Transaction Costs) will be through utilization of cash, sale of liquid investments held and internal accruals of the Company 

(ii) As mentioned in Paragraph (i) above, in continuation of the Company's efforts to effectively utilize its resources, it is proposed to Buy-back up to 6.43% and 6.29% of 

the paid-up share capéal and free reserves based on the audited financial statements of the Company as at March 31, 2022 an standalone and consolidaied basis 

respectively, from the open market through the Stock Exchanges. The Buy-back of Equity Shares will result in a reduction in number of shares accompanied by a likely 

increase in EPS and retum on capital employed, The Company believes that the Buy-back will create bong term value for continuing sharehalders, The Buy-back is nol 
likely to cause any material impact on the profitability! eamings of the Company except a reduction in the investment income, which the Company could have otherwise 

eamed on the arnount distributed towards the Buy-back. The Buyback will nat in any manner impair the ability of tha Company to pursue growth opportunities or meat 

its cash requirements for business operations and for continwed capital investment, as and when required. 

3. PROPOSED TIMETABLE FOR BUY-BACK 
  

  

    

  

| Activity Date | 

Date of Board Approval Thursday, January 5, 2023 | 

Date of publication of the Public Monday, January 9, 2023 | 
Announcement —_ _ - | 
Date of commencement of the Monday, January 16, 2023 | 

Buy-back 

Acceptance of Equity Shares Upon the relevant pay-out by the Stock Exchanges | 

accepted in dematerialized mode | 

Extinguishment of Equity Shares | In case the Equity Shares bought back are in dematerialized form, the same will be extinguished in the manner specified in the Securities | 
and Exchange Board of India (Depositories and Participants) Regulations, 2018 and the bye-laws framed thereunder. The Company | 

_shall ensure that all the Equity Shares bought back are extinguished within seven (7) days of the expiry of the Buy-back Period | 
Earlier of. 

(a) Friday , July 14, 2023 (e., & months from the date of the opening of the Buy-back); or 

ib) when the Company completes the Buy-back by deploying the amount equivalent to the Maximum Buy-back Size; or (c) at such | 
eanier date as may be determined by the Board / or its duly authorized Executive Committee, after giving notice of such earlier cosure, | 

subject to the Company having deployed an amount equivalent to the Minimum Buy-back Size (even if the Maximum Buy-back Size has | 
not been reached or the Maximum Buy-beck Shares have not been bought back), however, that all payment obligations relating to the | 

Po shares bought back shall be completed before the last date for the Buy-back 
4, PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK 

(i) The Buy-back is open to all eligible shareholders of the Company holding Equity Shares in dematerialised form (“Demat Shares"). Shareholders holding shares in 

physical form can participate in the Buy-Back after such Equity Shares are demaleralized by approaching depositary participant, 

(a) Further, as required under the Companies Act and SEB) Buy-back Regulations, the Company shall not purchase Equity Shares which are parlly paid-up, Equity Shares 

wiih cal-in-arrears, locked-in Equity Shares or noniranslerable Equity Shares, in tha Buy-back, until they become fully paid up, or until the pandency of the lock-in, or 
until the Equity Shares become transferable, as applicable. 

(ii) ~The Buy-back will be implemented by the Company by way of open market purchases through the Stock Exchanges. through the order matching mechanism except “all 

or mone” order matching system, as provided under the SEBI Buy-back Regulations. 

(iv) For the implementation of the Buy-back, the Company has appointed Globe Capital Market Limited as the registered broker (“Company's Broker”) through whom the 
purchases and setllemants on account of (he Buy-back would be made by the Company, 

The contact details of the Company's Broker are as follows: 

Nano: Globe Capital Market Limited 

Registered Office: 09, Ansal Bhawan, 16. Kasturba Gandhi Marg, New Delhi -170001, India 
Contact Person: Gauiam Gupta 

Phone: +91-011-30412345 

Email: compliancedglabecapital.com 
Website: www. globecapdal.com 

SEB! Registration number: INZ000177 137 

CIN: UTA 00DL1985PL0021350 

‘Last Date for the Buy-back 

  

  

Contd. 
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iv) The Equity Shares are traded in compulsory dematerialised mode under the trading code(s) 511333 at BSE and VLSFINANCE at NSE. The Company had filed the Period T High Price | Date of High Price "Wumnberofshares | Low | DateoflewPrics | Numberct Average | Total Volume 
apolication for voluntary delisting of its shares from the Calcutta Stock Exchange Limited (CSE) during the year 2018-19 and the same is pending. The (SIN of the Equity (Rs) traded on that date | Price shares traded | Price | Traced in tha 
Shares of the Company is INETOSA01018. For detailed procedure with respect to tendering of shares, Stock Exchanges wil be issuing notice with detailed procedures, on that date period (No, of 
Sellers may refer the notice to understand procedure on how to tander the shares in this buyback. shares) 

(vi) The Company. shall, commencing from Monday, January 16 2029 (i¢., the date of opening of the Buy-back}, place “buy* orders on the BSE and/or NSE on the normal 
trading segment to Buy-back the Equity Shares through the Company's Broker in such quantity and at such price, not exceeding the Maximum Buy-back Price of $200) i Perey oes oes im ' : fs . a . 4 T . T 4 1, 

(Rupees Two Hundred Only) per Equity Share, as it may deem fil, depending upon the prevailing market price of tha Equity Shares on the Stock Exchanges. Whan on a ee EIS st aoe SNES Ue ed oe ei see oe ee) S| ea t spe iaat 
the Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a purchaser would be available to the market participanis of the Stock Apel 1, 2020 to March 31, 2021 96.95 | March 1, 2024 43,499 | 32.75 1 April 1. 2020 1,359 59.77 | 30,82,417 

Exchanges. April 1, 2019 to March 31, 2020 6.00) May 27,2079 10,526 26.50) March 24,2020 1674 52.26 | 18,61,320| 

ivi} Procedure for Buy-back of Demat Shares: Beneficial owners holding Dermal Shares who desire to sell their Equity Shares in the Buy-back, would have to do so | Preceding Gmonths 
through their stock broker, who is a registered member of either of the Stock Exchanges by indicating to their broker the details of the equity shares they intend fo sell December 2022 143.30 | Decernber 14,2022 6320) 120.50 | December 23,2022 3882) 134-75 | 4,15,445 

whenever the Company has placed a buy” order for Buy-back of the equity shares. The Company shall place a “buy” order for Buy-hack of Demat Shares, by indicating November 2022 152.90 | November 10,2022 7,739| 131.85 | November 13.2022 2,953) 136.17 | Tait 
fo the Company's Broker, the number of Equity Shares it intemds to buy along with a price for the same. The trade would be executed al the pce ai which the order October 2032 142.00 | Octobar 14.2022 4924] 7416.00 | October 17.2027 69) 193.93) 55.619 

matches the price tendered by the beneficial owners and that price would ba the Buy-back price for that beneficial owner, The execution of the order, issuance of contract 5 | ; : 
i , ; ; : ber 2022 159.75 | September 75, 2022 4043) 133.85 September 26,2022 §.G27| 145.76 124,573 

ote and del of the stock to the b id tof payment would be carried out by the Go Broker da th th ments of the Stock Sem eres | eee ene ee PRE ce —| Ss aii ee rea aa a FS OM ONES BL RPTENCS WL ae August 2022 165.55 | August 11.2022 5571| 140.00 | August 16, 2022 21,866| 147.55 | 108,239 
(vill) tt may be noted that a uniform price would not be paid to all the shareholders! beneficial owners pursuant to the Buy-back and that the same would depend on the price duly 2022 154,80 | July 18,2022 4,130 | 138.20 | July 28,2022 4,305 | 144.66 | 45,483 

at which the trade with that shareholderbeneticial owner was executed on Stock Exchanges. Source > were bseingia, com 

(iz) Procedure for Buy-back of Physical Shares: Note: High and Low pote for the penod are based on intraday orices and Average Price is based on average of closing price 

As per the proviso to regulation 40/1) of the Secunties and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2075 (notified by the 
Securites and Exchange Board of India {Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018), read with SEBI's press releases dated 

December 3, 2078, and March 27, 2079, effective from Apel 1, 2079, Iransfers of securilies shall not be processed unless tha securities are held in tne damaterialaed form 

{iii} ~The high, low and average of desing market prices in preceding thrae (3) financial years and for the six (6) months preceding the date of publication of Public 
Announcement and the corresponding volumes on the NSE are as follows: 
  

    
  

          

  

  

  

  

  

with a depository (LODR Amendment’). In light of the LODR Amendment and SEBI circular bearing reference no. SEBI! HO! CFDICMDAICIRIFI2020/144 dated July 31, di an Pate Sree re bisleeieta ae mice oes or eae ree eae cute : Oe pe gecwiine 
2020, the Company shall not accept the Equity Shares tendered under the Buyback unless such Equily Shares ara in demalterialised form. ar Hak hak period Ho. of 

ACCORDINGLY, ALL ELIGIBLE SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF TENDERING THEIR shares) 
EQUITY SHARES ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN praiuahp ties WiGGl - 
CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS eee 
SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUY-BACK pee 4 DOES te ewer st ize) eae Oe sey er eee 535,897 | 77.70 | Ape 19,2021 Soler) “UID | SBS ae | 
BEFORE BUY-BACK CLOSING DATE. Apri, 2020 to March 37,2021) 100.90) February 242021 63,427 | 31.65 | April 3.2020 1525 58.75 1,62,35,990 

ix) Shareholders ane requested to get in towch with the SMC Capitals Limited (“Manager to the Buyback”) or the Company's Broker or the Investor Service Centre to clarity April 1, 2019 to March 31, 2020 67.30 | May 20,2019 | 35,985) 25.20 | March 24,2020 12,007) S2.28 49.87.9555 | 
any doubts in the process. Preceding 6 months 

(xi) Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size, nothing contained herein shall create any obligation on December 2027 143.90 | December 15, 2022 | 72,.917| 120.50 | December 23,2022 | 55,126! 134.64 10,34,281 | 
_ oe hero . peiemp onary ae Shares or Secreta on the it seein Gaia: have any ee rea eel November 2022 151.80 | November 10,2022 | 1,085,782 130 | November 1, 2022 4.06107 136.21 10,086,982 | 

@ Maximum Buy-back Size has n n reached, and/or impair any power ampany or the Boa rminale any process in relation to the Buy-back, to the 5 aaa 
extent permissible by law. the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, the amount held in the Escrow Account up to nner LB ters alee Ae ee omeber te vee Te eee ach 
a maximum of 2.5% of the Maximum Buy-back Size, shall be liable to be forfettad and deposited in the Investor Protection and Education Fund of SEBI except for the September 2022 158.00 | September 15.2022 127,138 | 199.75 | September 26,2022 48,047 145.65 118,479 | 
reasons mentioned in the SEB! Buy-back Regulations or as directed by SEBI in accordance with the SEB! Buy-back Regulations. August 2022 164,05 | August 11, 2022 G4,780) 140.10 | August 16,2022 160,105 147.70 8,85,.237 | 

(di) The Company shall submit the information regarding the Equity Shares bought back by it, to the Stock Exchanges on a daily basis in accordance with the SEBI Buy-back duly 2022 155.00 | July 11,2022 6,204) 140.15 July 1, 2022 6.151 144.51 249,679 |               
Regulations. The Company shall also upload the informalion regarding the Equity Shares bought back by it on its website (wenw.visiinance.com) on a daily basis. 

(eli) Eligible Sellers who intend to participate in the Buyback should consult their respective tax advisors for applicable tames. 

5. METHOD OF SETTLEMENT 

(i) Settlament of Demat Shares: The Company will pay consideration for the Buyback to the Companys Broker on or before every pay-in date for each settlement, ag 
applicable to the respective Stock Exchanges where the tansacton is executed. The Equity Shares bought back in demat form would be transferred directly to the 

demat account of he Company designated for the Buyback (“Company Demat Account"), on receipt of such Demat Shares and after completion of the clearing and 

Source | WwW. seid. cov 

Note: High and Low price for the penod are based on intraday orces and Average Price is based on average of closing price 

liv) There has been no change in the equily share capiial of the Company including by way of bonws issue, rights issue or consolidation of Equity Shares during the period 

for which data has been disclosed in the tables. 

(v) Stock Price Data for relevant dates 

  

  

  

      

settlement obligations of the Stock Exchanges. Beneficial owners holding Demat Shares would be required to transfer ihe number of such Demat Shares sold to the Date Description BSE NSE | 
Company pursuant to the Buy-back, in favour of their stock broker through whom the trade was executed, by tendering the delivery instruction slip to their respective , ’ High? Low ® | Closing? | High? | Low? | Closing? 
depository participant (OP) for debiing their beneficiary account maintained wilh the DP and crediting the same to the broker's poo! account as per procedure December 30,2022 Day on which Notice of Board Meeting to consider Buyback Proposal ASAD) W405] 196.60) 147.00) 135.20, 138.30 | 
applicable to normal secondary market transactions. January 4, 2023 Trading day Prior to Board Meeting to consider Buyback Proposal 164.40 166.05 | 168.75) 164.40) 146.20 168.25 

(ii) Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished in the manner specified in the Securities and Exchange January 5,2023 Board Meeting day passing the resolution | TESS) 15830] TBO | T6SS0) TSB. | 160,05 | 
Board of India (Depository and Participants) Regulations, 2018 and its bye-laws, in the manner specified in the SEBI Buy-hack Regulations and the Companies Act. The January 6,2023 First Trading Day post Board Meeting day W045) 154.55) 159.85} 16000) 151.95] 153.80 |         

Company undertakes to ensure that all Demat Shares bought back by tha Company are extinguished within seven (7) days of expiry of the Buy-back Period. 

(iii) Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash through normal banking channel, 
6. GRIEF INFORMATION ABOUT THE COMPANY 

(i) The Company was originally incorporated in the name of Vardhman Leasing and Services Limited on January 20, 1986 with the Registrar of Companies, Dethi 4 

Haryana. The name of the Company was changed to VLS Finance Limited on September 08, 1994. The registered office of the Company is siluated at Ground Floor, 
90, Okhia Industrial Estate, Phase lil. New Dalhi= 170020; Tet: +91 11 46650066. The Company's Corporate Identification Number (CIN) is L659100L19d6PLC029 128. 

VLS Finance Limited is a SEBI Registered Stock Broker being a Trading Member of tha BSE Limited. The company is a public limited company registered under the 
Companies Act, 1956. The Company was holding certificate of registration as Non-Banking Finance Company (NBFC) issued by RBI, The Company ceased to be an 
NBFC wef January 01, 2014 consequent to voluntarily surrender of its certificate of registration as NBFC and the same has been duly accepted by REI vide their latter 

dated February 13, 2014 depending upon the actual number of Equity Shares bought back. 
The Gompany made a maiden public issue of its equity shares in the month of February 1993 and subsequently got its shares listed on the Stock Exchanges at Delhi, Notes: 

Mumbai, Calcutta, Madras, UP at Kanpur and al Anmedabad. The Shares were delisted from Ahmedabad Stock Exchange wef, 31/03/2005 and were delisted from 1. Equity shares issued on May 7, 1998, pursuant to the conversion of 1,00,000 opbonally convertible non-transferable warrants to promoter group for which listing & 
Delhi Stock Exchange and Uttar Pradesh Stock Exchange we.f, 31/03/2004. Presently the equity shares of the company are listed on BSE, NSE & CSE. However, its trading permission from BSE (in-principle approval received) and CSE is pending as on date. However, the Company has received trading & listing permission from NSE 
equily shares are traded only on BSE & NSE. The Company had filed ihe application for voluntary delisting of its shares from the CSE during the year 2016-19 and the for the sald equity shares. 

same Is pending. _— — _ _ 2. The Company had issued bonus equity shares on August 6, 1998, in ratio of 1: 1. Gut of the said bonus issue, 1,00,000 Equity Shares issued to promoter group, listing 
The Company has two wholly owned subsidiaries namely VLS Secunties Limited and VLS Real Estate Limited. The Company has also another subsidiary by the name and trading permission from BSE {in-principle approval received) and CSE is pending as on date. However, the Company has received listing & trading permission from 
of VLS Asset Management Limled. VLS Securibes Limited is a SEB! Registered Stock Broker and Merchant Banker, VLS Asse! Management and VLS Real Estate are NSE for the said equity shares. 
currently not doing any business activity, 3. The Company had issued bonus equity shares on July 11, 2000 in the ratio of 2:1. Qut of the said bonus issue 400000 Equity Shares issued to promoter group for which 

t. FINANCIAL INFORMATION ABOUT THE COMPANY listing & trading permission from BSE (in-principle approval received) is pending as on date. However, the Company has received listing & trading permission from NSE 
(i) The brief financial statement of the Company is as under: and CSE for the said equity shares, 

Source | www bseinola, com & wwwitsemala corn 

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

(i) The capital structure of the Company pre and post complebon of the Buyback, as on the date of the Public Announcement is as follows: 

Particulars | Present _Post Completion of the Buy-back # 1 
Authorized equity share capital 215,000.00 Lakhs (15,00,00,000 equity shares of 210 each} | 215,000.00 Lakhs (15,00,00,000 equity shares of 210 each 

Issued, subscribed and paid up share capital | 3876.42 Lakhs" (3,86,62,017 equity shares of S10 each) | 3528.42 Lakhs (3,51,62,017 equity shares of £10 each) 

“4.67500 Equity Shares were forfeited and capital received on forfeited shares was t 72.22 Lakhs, hence ihe paid up capital as on date ist 3878.42 Lakhs. 

# Assuming the full acceptance of the Guy-back Size af the Maximum Buyback Price, However the pos! Buy-back issued, subscribed and paid-up capital may aiffer 

10, 
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(in Lakhs | Therefore the listed number of equity shares at BSE is 38062017 equity shares of {10 each & CSE is 32402017 equity shares of $10! each. 

Particulars Standalone Consolidated (i) There are no partly paid-up or Equity Shares or calls in arrears as on the dale of this Public Announcement, 

Unaudited | Audited Unaudited Audited fim) | There are no outstanding instruments convertible into equity shares 

For six For the For the For the For six For the For the For the tiv) The shareholding pattern of the Company pre Buy-back as on date of the Board meeting approving the Buy-back je. January 5, 2023 and the post Buy-back shareholding 

months ended | yearended | yearended yearended | months ended yearended | yearended | year ended patter assuming full acceptance, Is as follows: 
September 30,| March 31, | March3i, March 31, | September 30, March 31, | March 31, | March 31, Category of Shareholder Pre- Buy-Back Post Buy-Back # 

2022 2022 | 202d 2020 2022 | 2022 2021 2020 No. of Equity Shares | % to the existing Equity Share capital | No. of Equity Shares % to the post-Buyback Equity Share Capital 
Revenue from Operations 2,113.82| 28,555.38) 2146145) 2,764.13 2614.91, 22,993.15| 22,09846| 3,049.66 Promoters and persons acting 1,76,91,936 45.76 1,76,91,936 50,32 
Other Income | 18.04 | 73.35 247 | 9.24 | BE.GT 01.30 119.34 | 35.14 in Concert (Collectively “the 

Total Income 219086 | 26,628.73) 29,403.62) 2773.37! 2,703.57 | 25,2345) 22,217.80 | 3,584.00 | Promoters”) 
Toial Expense (excluding Finance Cost, F29.22 1814.58 1203.58 3,ara.22 4231 2,087.69 1,953.48 3,944.51 Pubsc 2,09,70,081 4.24 1,74.70,081 49.68 | 

Depreciation & Amortization, Tax and Total 3,86,62,017 400.00 | 3,51,62,017 400.00 
Exceptional Items) # Assuming the full acceptance of the Buy-back Size at the Maximum Buy-back Price. However, the post Buy-back issued, subscribed and paid-up capital may differ 
Finance Cost 305 222 1.63 6.56 10.44 3.24 317 6.56 depending upon the actual number of Equity Shares bought back 
Depreciation & Amortization 205.06 146.69 FE. 17 1715.60 20527 147,58 76d 116.30 iv) There is no pending scheme of amalgamation or compromise or arrangement pursuant to any provisions of the Companies Act. 
Exceptional Items | «| “ “ -| - - «| . (vi) The aggregate shareholding of the promoter, promoier group and of the directors of the corporate promoters is disclosed in Paragraph 4) of Part A of this Public 

Profit Before Tax 1,194.54) 26,665.14 20,182.24 (1,228.01) 4,645.55 24,001.94) 20,782.91) (482.57) Announcement and none of these persons have purchased or sold any Equity Shares of the Company during a period of twelve months preceding the date of this Public 

Tax Expenses 311.09|  (1.226.20)) 1.30994 4,476.77 217.25 | 2051/ 1,353.44] 4,407.64 Announcement i.e. January 7, 2023 
Profit After Tax 1,505.63 25,436.94 21,582.18 3,248.76 1,862.80 71,022.45 22,136.35 3,925.07 1. MANAGEMENT DieGuaa AND ANALYSIS On THE LIKELY ae OF THE BUY-BACK ON THE COMPANY 

Other Comprehensive Income (6,057.47)| 10,882.43) 25,042.83 15,437.22) (12,606.54)| 33,078.63 57,071.84| 43,220.50 tH) Mechanar ea * to — mibicsled ios am nese of the Company, except .a reduction in the investment income, which the Company could have 
; “- —| a se eamed on ihe amount dis s the Buy 

ats Geri pretione ye In | (4,551.84) | 36.521.37| 46,625.01 18,685.98) (10,843.74) 54,107.08/ 79,208.19) 47,145.57 (i) The Buy-back of Equity Shares will result in a reduction in share capital and consequently, is expected to be EPS accretive. The Company believes that the Buy-back 
Paid Up equity Share Capital | 3a78.42| 3,878.42 | S87h42 3 area2 | S.87642) 3,876.42 AB7R42 | 3.87842 will contribute to the overall enhancement of shareholders’ value going forward. The amount required by the Company for the Buy-back (including the cost of financing 
Other Equity 161,965.78 | TBF 087.53) 131,356.11 85,017.03 2,81, 130.09 292,653.76) 2,99,257.78 171,286.79 | the Buy-back and the transaction costs) will be invested out of the internal accruals of the Gompany. 

General & Free Reserves 10,68,30.86| 104,935.12) 7442242 46,148.65 109,636.14) 107,983.24) 76,275.29| 48,786.09 (im) Pursuant to Regulation 16/1) of tha SEBI Buy-back Regulations, the Promoters are mot entitled to parlicipalé under the Buy-back, The Buy-hack of Equity Shares will not 

Net Worth* 1.02 08709! (OR S13 54) Fa S00 = SO0eT or 108,143.64) 144,981.66) 80,199.71) $2,664.51 result in a change in control or othenwise affect the existing management structure of the Company. 

Total Debt 176.04 0433 77 ao 476.01 04.33 37.89 (iv) Consaquent to the Buy-back and based on the number of Equity Shares bought back from the shareholders excluding the promoters, the shareholding pattem of the 

‘Net Worth Includes Equity Share Capital and General & free reserves (excluding Capital Reserve, Capital redemption reserve, Non-controlling interest. fair value gain through Company would undergo a change, however public sharehalding shall not fall below 25%) of the total fully paid-up equity share capital of he Company. 

other comprahensive income). Far Seplamber 30, 2022 the net worth is considered average by taking of nef worth as on September 30, 2024 and September 30, 2022 tw) Ag required under Section 6{2)(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice 

Key Financial Ratios Ihe paid-up equily share capial and free reserves post Buy-hack. 
= (vi) Unless otherwise determined by the Board and the Buy-back Committee, duly authorized by ihe Board, the Buy-back will be completed within @ maximum period of six 

Particulars | Standalone Consolidated (6) months from the date of opening of the Buy-back. The Company shall not withdraw the Buy-back aftar this Public Announcement has bean made except as permitted 
Unaudited Audited Unaudited Audited _ under ralavant rules, regulations and laws, 

For six For the For the For the For six For the For the For the (vii) Further, the Company shall not issue any equity shares or other securities including by way of bonus issue or convert any outstanding instruments into equity shares, 
months ended | yearended | yearended yearended | months ended | yearended | year ended | year ended till the expiry of the Buy-back Period in accordance with tha Companies Act and the SEB! Buy-back Regulations. In compliance with ihe provisions of the Companies 
September 30,) March 31, | March 34, March 34, | September 30, March 34, | March 31, | March 31, Aci, the Company shall not raise further capital for a period of six (6) months from the expiry of the Buy-back period except by way of a bonus isswe or in the discharge 

2022 2022 2021 2020 2022 2022 2024 2020 of subsisting obligations. Further, in accordance with the SEB Buy-back Regulations, the Company shall not raise further capital for a period ef one (1) year from the 
Basic/Diluted Earning Per Share (¢) "! 4.69 65,80 55.82 | £40 4B? 54.37 57.26) 10,15 expiry of the Buy-back Period, except in discharge of is subsisting obligations 
Book Value Per share (=) @ 264.05 | A445 202.53 | 479 40) o7G 73 aT Te 207.32 | 196. 22 (vill) Consequent io the Buy-back and based on the number of equity shares bowght back by the Company from its shareholders a3 permitted under ihe SEBI Buy-back 

Total Debt Equity Ratio “oo0] 000/000) _000| 000) _—000/ —_—000/ 0.00] ___Regulons the sharenokngpatam of he Company woud undergo a change 
Es a 12, STA 
neuen on Net worth es as seal eas Ls Us hid ps. {i} rem to on se - 70 and on ene eae of the Companies Act and the Rules, if any, there under and the SEB! Buy-back Regulations, the 
i . _ . . . . . . company has obtained the Board approval as ment aloe. 
vinputed efi bated pele nny fax / Number of equity shares outstanding during the period/year Earnings Per Share figures are not annualized figures and are (ii) ee siege seals eee inner Se ey oxi a an a be gall by siete thie et mete 

_ s : : and regu . The share rs shall be solaly respon ining all sue utary consents and approvals (including, w imitation the approvals 
A oe et el tea ab ach Apc te slarhagltpe race For caleutaon of Book Value-2s.ont September 30, 2022 the Net Worth is from ites if es as ee ide nae _ “ee oe Company pursuant to the Buy-back. Shareholders would be required to provide 

P! Debt/Equity Ratio = Total Debt/Net Worth, The Nef Worth as on September 30, 2022 is average of Net Worth of September 30, 2021 and September 30, 2022 gee orcas a ge oa oan ae Ae con 
4) Retum on Net Worth = Net Profit Affer Tax’ Net Worth, Refum on Net Worth is computed as Profit After Tax for the last 12 months ending September 30, 2022 divided by it i ee ee ic eal le tba hn Sa am dalton Tome RU RNESOR SEIDEN OCRed Cec Epc nie cepe Tories, Stem 

aver. Ne weet) faverone of sapinnier 0, ae ate) SUING 20; alee) (iv) To the best of the knowledge of the Company, no othar statutory approvals are required by it for the Buy-back, as on the date of this Public Announcement. Subject ta 
Financial Ratios on standalone and consolidated basis (Pre and Post-Buy- back) meas under: ; ee the obligation of the shareholders to obtain the consents and approvals necessary for transfer of their equity shares to the Company as set out in Paragraph Teli) above, 

Particulars | Standalone Consolidated the Company shall obtain such statutory approvals as may be required, from time to time, if any, for completion of the Company's obligations in relation to the Buy-back. 

I saaiemscncssenmaneenseriemass ___Pre-Buy-Back | PostBuy-Back” | Pre-Buy-Back | PostBuy-Back” | 13. COLLECTION AND BIDDING CENTRES 
Net worth “! (in 2 Lakhs) 102,087.09 o5 087.09 108,143.64 101,143.64 The Buy-back will be implemented by the Company by way of open market purchases through the Stock Exchanges using their nationwide trading terminals. Therefore, the 
Retum on Net Wirth (3%)! 14.46% 16.53% 710% 7.59% requirement of having collection centres and bidding centes is not applicable. 

BasiciDiluted eamings per share (2) "! 4.49 4.98 42 5 40 14, COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE a — 
Book value per share (2) 564.05 970.43 274 79 S87 65 a. aye oe oy Investor ee ae of - mieten OY eie pon pees their grievances, if any, during office hours 

PricefEamings Ratio (PIE) (i) ® | re 3.82 3.07 7.35 between 10:30 a.m. to 5:00 p.m. on all working days axcagt ¥, Sunday and public holidays, a owing address: 

Total Debt/Equity Ratio (%) ® | 0.00 0.00 0.00 0.00 H. Consul, Company Secretary & Compliance Officer 

Note TAGS Aceon mesele koa fear nace ere pose i average Net Worth (2 of September 30, 2021 and September 30, 2022 a es eee a 
tt Nat ion Cain faking Profit Aiter ae last 72 re anding September 30, 2022 divided by average Net Worth (average of Seplember 30, 15, REGISTRAR TO THE BUY-BACK 

2021 and September 30. 2022) In case of any query, the equity shareholders may contact the following, during office hours between 10.30 am. to §:00 p.m. on any day except Saturday, Sunday and public 

® Eaming Per Share = Net Profit affer tax / Number of equity shares outstanding during the periodiyear. Eamings Per Share is tor 6 months ended September 30, 2022 and holidays at the following address 
are not annualized figures ROMC Share Registry Private Limited 

H! Book Value per Share = Net Worth (average of September 30, 2021 and September 30, 2022)/Number of equity shares outstanding during the periad Sel ee ee al ea ga a coals yl nln el 
fl Share price fo calculate PAE has been laken as closing price of January 5, 2024 on BSE Le. F18044, Tel: 011-263 87320: Fax: 011-262387322: Email: investor. sarvicesiiremodethi.com 

® DebtEquity Ratio = Total Debt Net worth. The Net Worth as on September 30, 2022 is average Net Worth of September 30, 2021 and September 30, 2022 16. MANAGER TO THE BUY-BACK 
" The post Guyback numbers are calculated by reducing the met worth with fhe proposed Buyback of 7700.00 lakhs jassuming buy-back being exercised for maximum 

buy-back size) witout factoring in any other impact to lie net worth). e~ smc 
(ii) The Company shall comply wilh the Securities and Exchange Board of india (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, wherever applicable. The ‘e> capitals 

Company hereby declares that itis in comphance with Sections 68,69 and 70 of the Companies Act and the Companies (Share Capital and Debentures) Rules, 2074, 
& DETAILS OF ESCROW ACCOUNT 4- 401/402, Lotus Corporate Park, Of Westam Express Highway. Jai Coach Signal, Goregaon (East), Mumbai - 400063, Maharashtra, India 

(i) In accordance with Regulation 20 of the SEB| Buy-back Regulations, an escrow agreement dated January 5, 2023 ("Escrow Agreement’) has been entered into amongst Tel: 22 - G6481878; E-mail: buybackismecapitals.com; 
the Company, lhe Manager ta the Buyback and HDFC Bank Limited (Escrow Agent’), The Escrow Agent has ils registered office at HDFC Bank House, Senapall Bapal Investor Grievance e-mail: investor.grevanceg@smccapitals.com 
Road, Lower Parel Mumbai, Maharashtra - 400 013 Website: wiww.emocapilals.cam 

(ii) In accordance with the Escrow Agreement, the Company has opened an escrow account the Company has opened an escrow account in the name.and style “VLS Contact person: Satish Mangutkar! Bhavin Shah 

Finance Limited- Buy back Escrow Afc™ ("Escrow Account") bearing the account number 57500007149696 with the Escrow Agent. SE6I Registration Number: INMOO0011427 

(iii) In accordance with Regulation 20 of the Buyback Regulations, lhe Company shall deposit wilh tha Escrow Agent in cash an amount of 217,50,00,000 (Rupees 17, DIRECTORS’ RESPONSIBILITY 
Seventeen Crore Fifty Lakhs only) (“Cash Escrow") being 25% of the Maximwm Buyback Size prior to the opening of the Buyback. In accordance with the SEBI 
Buy-back Regulations, the Merchant Banker to the Buyback has been empowered to operate the Escrow Account. 

if the Company is not able to complete the Buy-back equivatent to the Minimum Buy-back Size, except for the reasons mentioned in the SEB! Buy-back Requiations, the 

amount held in the Escrow Account (up to a maximum of 2.5% of tha Maximum Buy-back Size), shall be liable to be forfeited and deposited in the Investor Protection 

and Edweation Fund of SEI or as directed by SEI in accordance wilh the SEBI Buy-back Regulations. 

As per Reguiation 24(i}(a) of the Buy-back Regulations, the Board accepts responsibility for the information contained in this Public Announcement and for the information 
contained in all other advertisements, circulars, brochures, publicity materials etc. which may be issued in relation to the Buy-back and confirm that the information in such 

documents contains and will contain Ine, factual and material information and does nol and will not contain any mésleading information, 

For and on behalf of VLS Finance Limited 

(iv) 

9. LISTING DETAILS AND STOCK MARKET DATA 5. Agarwal K.K. Soni H. Consul 

(i) The Equity Shares are currently listed on BSE, NSE and CSE. However, its equity shares are traded only on BSE and NSE. The equity shares of the Company have not © Managing Director Director (Finance & CFO) Company Secretary & Compliance Officer 
traded on CSE and currently under suspension. The Company had filed the application for voluntary delisting of its shares from the CSE during the year 2018-19 and =a < oo 0RTES DIN : OO106037 Mambership Number : 411783 

the same is pending, 

The high, low and average of closing market prices in preceding three (3) financial years and for the six (6) months preceding the date of publication of Public 
Announcement and the conmesponding volumes on the BSE are as follows: 

Date; January 7, 2025 

H Place: New Delhi     CONCERT 
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