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MANJEERA

Life Elevated

July 25,2023

To,

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001.

Dear Sir,

Sub: Public Announcement of the CIRP and Invitation of Claims & NCLT Order-
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, this is to inform that:

1) The public announcement under Regulation 6 of Insolvency and Bankruptcy Board of
India (Insolvency Resolutions Process for Corporate Persons) Regulation, 2016 is
made by the Interim Resolution Professional in the following newspaper on 21st July,
2023 inter alia announcing commencement of the CIRP and inviting claims from the
Creditors of our Subsidiary Company Manjeera Retail Holdings Private Limited as a
Borrower and Manjeera Constructions Ltd as Corporate Guarantor being a Holding
Company:

» Financial Express in English - Hyderabad Edition and Mana Telangana in Telugu -
Hyderabad Edition enclosed as Annexure A (Manjeera Retails Holdings Private
Limited & Manjeera Constructions Ltd).

2) Copy of the NCLT order regarding Initiation of CIRP enclosed as Annexure B (Manjeera
Retails Holdings Private Limited & Manjeera Constructions Ltd).

This is for your information and record.

Thanking you.

For Manjeera Constructions Ltd
NARS'MHA Digitally signed by

NARSIMHA ANJAIYA

ANJAIYA METTU
Date: 2023.07.25

ME'ITQ ) 17:53:27 +05'30'
Narsimha A. Mettu

Company Secretary & Compliance Officer

Manjeera Constructions Ltd.

# 711, Manjeera Trinity Corporate, JNTU — Hitech City Road, Kukatpally, Hyderabad - 500 072,
CiN:L45200AP1987PLC0O07228

Ph:+91 40 66479647 / 66479664, E-mail :info@manjeera.com, www.manjeera.com




FOR THE ATTENTION OF THE CREDITORS OF M/S MAN]JEERA RETAIL HOLDINGS PRIVATE LIMITED

Annexure A
FORM A
PUBLIC ANNOUNCEMENT
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS
1. | Name of the Corporate Debtor MAN]JEERA RETAIL HOLDINGS
| PRIVATE LIMITED
2. | Date of incorporation of corporate debtor 25/02/2000
3. | Authority under which corporate debtor is Registrar of Companies - Hyderabad
incorporated / registered
4. | Corporate Identity No./ Limited Liability U72200TG2000PTC033700
Identification No. of the Corporate Debtor
5. | Address of the registered office and principal | Registered Office:
office (if any) of corporate debtor . #711, ManjeeraTrinityCorporate,BesideManje
era Mall JNTU-Hitech City Road, Kukatpally
_ | Hyderabad TG 500072 IN, India.
6. | Insolvency commencement date in resi)cct of | Date of Order: 18/07/2023
corporate debtor Date of Intimation to IRP: 19/7/2023
7. | Estimated date of closure of insolvency 14/01/2024
resolution process 180 days starting from the date of
commencement of Corporate Insolvency
Resolution Process
8. | Name and registration number of the CA. Sri Vamsi Kambhammettu T
insolvency professional acting as interim IBBI/IPA-001/1P-P00664/2017-2018/11141
resolution professional AFA Valid till: 18/12/2023
9. | Address and e-mail of the interim resolution | Address: Plot No. A85, Flat DX4, Sri
professional, as registered with the Board Varasiddhi Nivas, Level 2, Road No. 11, Film
Nagar, Jubilee Hills, Hyderabad - 500 033.
Email: casrivamsi“gmail.com
10. | Address and e-mail to be used for Address: Plot No. 645, Unit # A3, 1st Floor,
correspondence with the interim resolution Vaishnavi@36, Road No. 36, Jubilee Hills,
professional Hyderabad - 500 033.
Email: cirp.mrhpl@email.com
11. | Last date for submission of claims 01/08/2023
(14 days from the appointment of IRP)
12. | Classes of creditors, if any, under clause (b) Not Applicable as per information available
of sub-section (6A) of Section 21, ascertained | with IRP
by the interim resolution professional
13. | Names of Insolvency Professionals identified | Not Applicable as per information available
to act as authorised representative of with IRP
creditors in a class (Three names for each use)




| 14. | a) Relevant Forms and ‘ a) Web Link:

| b) Details of authorized representatives are ] https:// www.ibbi.gov.in/home/downloads
| available at: | b) Not Applicable
|

S S

Notice is hereby given that the National Company Law Tribunal, Hyderabad Bench has ordered
the commencement of Corporate insolvency resolution process of M/s. MANJEERA RETAIL
HOLDINGS PRIVATE LIMITED on 18/07/2023 (Date of Intimation to [RP: 19/07/2023).

The creditors of M/s. MANJEERA RETAIL HOLDINGS PRIVATE LIMITED are hereby called
upon to submit their claims with proof on or before 01/08/2023 to the interim resolution
professional at the address mentioned a gainst entry No. 10.

The financial creditors shall submit their claims with proof by electronic means only. All other
creditors may submit the claims with proof in person, by post or by electronic means.

A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its choice
of authorised representative from among the three insolvency professionals listed against entry
No. 13 to act as authorised representative of the class in Form CA - Not Applicable as per
information available with IRP.

Submission of false or misleading proofs of claim shall attract penalties.

Date and Place: 19/07/2023, Hyderabad CA, Sri Vamsi Ka nbhammettu
IBBY/IPA-001/1P-P00664/2017-2018/11141
Intefi'ﬁiﬁ;ikgggl_ﬁ:ﬁfi‘n Professional
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Date of Incorporation of corporate debior|

250220

- | Auonity Under Which corporate debior
ks Incorporated | Registered

Registrar of Companies -Hyderabad

Resclution Professional

4 | Corporate identity No. [ Limsted Liabity! 722007 G2000PT 0033700
dentificaton No. of carporate debior
5. | Address of he Regisiered Office and Registered Office:
Pencipal Office {if any) of conporaie debiar | 8711, MamgeeraTrinily, Corporate, Beside
Manjeera Mall, INTU-Hiech City Road,
Kukatpally Hyderabad TG S0007Z IN, India,
g8 ! Insolvency commencement daie in | Date of Ceder: 18/07/2023
resped of comporate debtor Date of Inimation to IRP: 19/7/2023
7. |Estmated date of dosure of nseivency | 14M1/2024
resobution process 180 days siaring from fe da%e of commencement
of Corparaie Insolvency Resolution Pooass
g |Name and registrafion number of tha CA. S Vamsi Kambhammettu
Insodvency Prolessional acting as Inteqm| 1BBUIPA-D011PPO0EE42017-2014/11141

AFA Vald ti: 1812/2023

Agdress and e-mad of the Inierim
Resolution Professional, as registered

Addres s:Piot No ABS, Fiat DX4, Sn Varasiddhi
Nivas, Level 2, Road No. 11, Flm Nagar, Jubdee

with fhe Board Hilis, Hyderabad 500 033.
Email casrivam sif@gmail.com
4 |didress and e-mad 1o be used for Address:Piot No.645, Unst A3, 1° Floor,
looerespondence with By Interim Vasshnavi@ 36, Road No. 38, Jubilee Hills,
Re solution Professional Hyderabad S00033.
Email:.cirp.mrhpl@gmail.com
11.] Last date for submission of clams | D108/2023
(14 days from the appointment of IRP)
12 iChsses of cedioes if any. under dasse(B)| Not Applicable
sub-secton () of seckon 21, ascenaned as per Mformation avadable with RP
y e Interim Resdution Profes sional
13/ Names of hsdvency Professionals identied tol Not Apphcable _
actas Auhorsed Representaive of cedioss i 2s per information avadable wih IRP
aciass {Thaenames by each dass)
14| {2) Relevant Forms and (bjDetads of a) Wb Link:
auborized representative s are available: | DS vmwiD b gov.ivhome/downi cads

Nodoa is hereby gvean (hal e Natinal Company Law Tribunal, Hydarabad Bench has oxdered 1he
commancamant of comorale nsohvancy resoulon pooess of Ms MANJEERA RETAIL HOLDINGS
PRIVATE LIMITED on 18M7/2023{Da% ol himalion 1o 7P 19072023).
The credidors of Ms.MANJEER A RETAIL HOLDINGS PRIVATE LIMITED are haraby called upon %
submil B clams with proal on arbaios 01082023 1o Bie interim resdulion professianal al ha address
fmantoned aganstentry No 10,
The fnancia cradiarsshalfsubmitiheir cBims with progd byekec ronic meansaniy. Al ather cradiors may
submetine clams with proof in persan, by post or by eBclonicmaans.
A fnancal creditor belonging 1o a class, as isted agains! ha enky No. 12 shall indicase is choca a:]
authorised represanialive fomamang the threa msolveancy polassionas lisled againslenkry Mo 1 310 ac
asautadsad representdtvve ofthe class in Form CA-NotAmicable asper infenaton avalable w IRP.
Submission of false or misleading proofs of claim shall aftract panalties.

CA. Sd Vamsi Kambhammettu

[EEUTPADD1/IP-POOGE4 2017-2018/ 11141
Interim Resolution Professional

'FINANCIAL EXPRESS Fri: 21 July 2023

eeapToizan https://epaper.finan

Date and Place:2107/2023, Hyderabad




a0 odnem

egco e jeo dio

a0 ol
SSBh wolk emoEsh &5 of aclalr (ENEE Soun Aorer doms
(B8 wol (St &y (= 8™ AHS SIPer GmS
(Bi8ak) SraEat), 2016 80 BTt (?"@aﬁ) U!g
=iy, anozfoa @glel sRdgaly; (@siel asndls aea
tracmadarti o, Fs
1. |o6nE8 et cwdy B Sodor 88 SFQolly I 00Y
2. oA e sSretBas sk 38 [25.02.2000

3. [esE7845 Gerb oSee 0 woni/ 885 6 L0208 - Ploes
S2AES wgrnd

4| o088 Tarb gy sv:s;?es %toss | U72200TG2000PTCO33700

Zo.f Soivd o B0 So.

5. %‘;’@ﬁf Berl Do) w0 . |$EeE oveabo: Ro. T11, Hodor @08,

T o) s T SO |8, ocdor dnd (s, BSOS
08 B8, EnEds0, Tetoen, TG 500072,

sodaim.
6 ONES 2erbs Somofod Bores &gt 3o 18.07.2023
‘|8 36 IRPE simesd 36: 19.07.2023
7 [eoe BOvS Siich suhcl B85 11.01.2024
* e SIES baver Sogs GiEch @0uy 36 Hof
180 Sercn

Exiipodd Boys Dgmenrr SE>6%G [CA. § Sof Yogolug
% Garer Do DX &ock 62 HET  |IBBIIPA-001/IP-PO0GE4/2017-2018/11141
0. AFA Seperts oy B0 1811212023 5%

£ By HR=35 DESorr Hijgess Eeitm: a8 3o 256 08 3o DX4. £
W ol Pl i : 4 el Spaf .ub_‘m.c. .S

i ke g SENG A, 23S 2, B8 To. 11, 54 346,

i ; wef) &), TETEE-H00034,
a-Sond: casrivamsi@gmail.com

e it e Soapdr: 36 Do, 645, TG Bo. IR, 18
|Ssgoe £ b o sody, SFO@36, &°& Jo. 36, a~fird,
AN Trtsoear5-500033,

s-2aod: cirp.mrhpl@agmail.com

11.|Bondoes orpas Salotl ept 38 01/08/2023

(IRP Scindedo 38 Hof 14 Puwes)

12,| 58086 Boeys gme oupe 2R 21 |IRP 3¢ efod Sibirte @sdo Hbodd.
BELES (B & (D) 1808

TEGONS Blerg S050e
13f8o fmore Hokel 8% S6H36T||RP 55 ofod Shobe FERde Shodd.
BlerE Gl uéé‘;i.‘ EaNEsmorw
S tiinbarh (280 S9rel St )

1 2. Howobd fines Hddn 2) 35 Dok
i F E’&%‘a BOdor Sdovw ol hitps Jhwww.ibbi.govin/home/downloads
B) S0t

& F6 o B0HRREDHST 2ol Sl o Boxss Prlowd Bod ath iy
Sodor BEE Mook B35 OEE Gk SENEE Sover Joud Hlah oy %3
18.07.2023 (35Sc0avt. (IRPS Sdverbo Sodd $5:18.07.2023)
ey BT dodor 0BT IFEON) PEE OHES g EAerGD SBEDTmET Bikoss
s Nitwe G ol P SODS 20 o, 106% GG 01.08.20208% Shi
NEFSoest b Bonled orpe SChStober BBERHNN.
b8 Boodes SERGGr mE oyhed SN Drdeoed’ ffes JumlE $58 oupr
imEd mre ShSE%. ol LHumdoodh 6 Romtoods S Agdutned® SExgsem
g G oo Sor Jelgil SKO oo frwr mrpee Sobs.
Soif o, 128 $arpisigre a8 35188 Sob af =pT s 0 vHLE BT Sod Fo.
138" {3758 dud oo Sihme D 0 arsinr 30dNE $6o-CA StHegs
SEE0 WBUHT FSirsNgT d8chEhnn®. IRP 25 cBod Srots BTt B80Sk,
B Bimorbin Bor wicsd Southed e ENETE Spien.
CA. § sof ooz
IBBIIPA-001/IP-P00664/2017-2018/11141
30 Houks Fdvc: 21.07.2023, ol oot Soge Symves
= =

Date: 21/07/2023, Edition: Hyderabad Main, Page: 9
Source : https://epaper.manatelangana.news/



FORM A
PUBLIC ANNOUNCEMENT
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016

FOR THE ATTENTION OF THE CREDITORS OF M/S. MANJEERA CONSTRUCTIONS LIMITED

RELEVANT PARTICULARS
1. | Name of the Corporate Debtor f MANJEERA CONSTRUCTIONS LIMITED
2. | Date of incorporation of corporate debtor 02/03/1987
3. | Authority under which corporate debtor is | Registrar of Companies - Hyderabad
L | incorporated / registered i
4. | Corporate Identity No./ Limited Liability | L45200TG1987PLC007228
Identification No. of the Corporate Debtor
5. | Address of the registered office and principal | Registered Office:
office (if any) of corporate debtor #711, Manjeera Trinity Corporate, Beside
Manjeera Mall, JNTU-Hitech City Road,
Kukatpally Hyderabad TG 500072 IN, India.
6. | Insolvency commencement date in respect of | Date of Order- 18/07/2023
corporate debtor Date of Intimation to IRP: 19/7/2023
7. | Estimated date of closure of insolvency 14/01/2024
resolution process 180 days starting from the date of
commencement of Corporate Insolvency
. Resolution Process
8. | Name and registration number of the | CA. Sri Vamsi Kambhammettu
insolvency professional acting as interim ' IBBI/IPA-001/IP-P00664/2017-2018/11141
resolution professional | AFA Valid tll: 18/12/2023
9. | Address and e-mail of the interim resolution | Address: Plot No. A85, Flat DX4, Sri
professional, as registered with the Board Varasiddhi Nivas, Level 2, Road No. 11, Film
Nagar, Jubilee Hills, Hyderabad - 500 033.
Email: casrivamsi@gmail.com
10. | Address and e-mail to be used for Address: Plot No. 645, Unit # A3, 1st Floor,
correspondence with the interim resolution Vaishnavi@36, Road No. 36, Jubilee Hills,
professional Hyderabad - 500 033.
Email: cirp.mcl@gomail com
11. | Last date for submission of claims 01/08/2023
(14 days from the appointment of IRP)
12. | Classes of creditors, if any, under clause (b) Not Applicable as per information available
of sub-section (6A) of Section 21, ascertained | with IRP
by the interim resolution professional
13. | Names of Insolvency Professionals identified ' Not Applicable as per information available
to act as authorised representative of with IRP
creditors in a class (Three names for each use)
14. | a) Relevant Forms and a) Web Link:
b) Details of authorized representatives are https:/ /www.ibbi.cov.in/home/ downloads
available at: b) Not Applicable
L




Notice is hereby given that the National Company Law Tribunal, Hyderabad Bench has ordered
the commencement of corporate insolvency resolution process of M/s. MANJEERA
CONSTRUCTIONS LIMITED on 18/07/2023 (Date of Intimation to IRP: 19/07/2023).

The creditors of M/s. MANJEERA CONSTRUCTIONS LIMITED are hereby called upon to
submit their claims with proof on or before 01/08/2023 to the interim resolution professional at the
address mentioned against entry No. 10.

The financial creditors shall submit their claims with proof by electronic means only. All other
creditors may submit the claims with proof in person, by post or by electronic means.

A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its choice
of authorised representative from among the three insolvency professionals listed against entry
No. 13 to act as authorised representative of the class in Form CA - Not Applicable as per
information available with IRP.

Submission of false or misleading proofs of claim shall attract penalties.

Date and Place: 21/07/2023, Hyderabad CA'Sri Vamsi bhammettu
( 017-2018/11141
Interim Resolution Professional



FORM X
PUBLIC ANNOUNCEMENT
{Under Regulation 6 of fhe Insolvency and Bankmuptcy Board of India
(Insalvency Resolution Process for Comporate Persons | Regulations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF

MJS. MANJEERA CONST
Name of corparaie debior | MANJEERA

Z.| Daje of Inoompora §on of corporaie debini Q203eea7

3| Aumority Under Which corporate debior | Registrar of Compani es -Hyderabad
s Incorporaied | Regstered

4 Comporate dentity No. / Limited Liabéty | 452 00TG1987PLODOT 228
WKentification No. of coporate deblor

5] Address of he Regsieved Office and Registered Office:

Principal (ffice {if any) of corporate debtay 2711, MangeeraTnnity, Corporate, Beside
Manjeera Mall, INTU-Hidech City Road,
Kukatpaly Hyderabad TG S00072 IN, India,

¢! Insolvency commencement date in Date of Order: 1810772023

respect of corporate debtor Daie of inimasion 1o IRP: 19/7/2023
7.| Esmated date of dosure of inscivency | 14012024
resolution process 180 days staring ¥om he date of commeancemeny

of Coporale Insoivency Resdution Pmcess
gl Name mp:g?mﬁn number of CA. 3r Vamsi Kambhammettu
55

In sofvency ional acting as Inierem  [BBIAPA-0G11PPO0GE42017-20 1811141
Resolution Professional AFA Vaid 18 18/12/2023

g Address and e-mad of the Inienim Address:Pict NoABS, Fiat DX4, Sa Varasddh
Resolution Professional, as registered | Nivas, Level 2, Road No. 11, Fim Nagar, Jubde
wilh e Board Hiis, Hyderabad 500 033.

Email casrivamsig@gmail com

47} Address and e-mad 1 be used for Address:Piot No 845, Unit £A3, 1° Hoor,
coeresponde noe with the Interim Vaishnaw 36, Road No. 35 Jubdee Hills,
Resofution Professonal Hyderabad 500 033.

| Email:cirp.mel@gmail.com

1] Lastdate for submission of clasms 011082023
{14 days from the appointment of IRP)

121 Casses of cediors, if any, under Not Applcable
of sub-seciion (ca) of sechon 21, ascena as per information avaiable with IRP
by e Inteam Resdubon Professonal

13 Mames of Insohwency Professionals identied 1 NotApplicable B
acias fuhorsed Repmsintatve of cedios g as per nformation avadable with RP
aciass (Thas names i each dass)

14 {a)Relevant Forms and (bjDetads of | a) WebLink:
authorized representatives are available) hips:fwwwibbd gov.vhomaldownioads
b} Not Apphcabie

Nofca is heraby given $ial the Nalional Company Law Tnbunal, Hyderabad S8ench has ardered §
oommencenan! of oorpomle inschency resolulan pmoes of MsMANJEERA CONSTRUCTIO
LIMITED on 18/07/2023 | Date of Inbration 1o I8P : 190712023).

The gediors of Ws MANJEERA CONSTRUCTIONS LIMITED are hersby calied upan %o submil fia
chairmes wilh proad on or belare 0TN8R02 o Tainlasm rasaulion professional ol the address manBanag
agansienty No. 10

The fnancal caditors shall submatibai claims with prood byelecranc maans oy Al ahercrdilors ma
submitihe clams with proal m parson, by posi o by declmnicmaans.
Afnancal cediar belangng % a class, as Isled against he anby No. 12, shall mdicale ds choge o
authorisad reprasaniafve Fomarnang the thrae insalency pmfassanas listed against entry No. 1310ac
asauhonsad repre sertativa ofihe class in Form CA -NotApplicable asper imfosmaton avalable wih RP
Submission of false or misleading p roofs of claim shall attract penaities.

CA. 5r Vamsi Kambh
IBBVIPA-DOA/IP -PO0GG4/201T-2018/1114
Date and Place:2 107/2023, Hyderabad Interim Resolution Professiona

FINANCIAL EXPRESS Fri: 21 July 2023 33
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Annexure B

IN THE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH - II

CP{IB) No. 296/2022
[Application u/s. 7 of the Insolvency and Bankruptcy Code, 2016 under rule 4 of
Insotvency and Bankruptcy (Application to Adjudicating Authority) Rules, 2016]

In the matter of;

M/s. Catalyst Trusteeship Limited,
GDA House, Plot No.85,

Bhusari Colony (Right), Paud Road,
Pune -~ 411 038 &

Branch Office at:

Windsor, 6% Floor, Office No.604,
C.S8.T. Road, Kalina, Santacruz (East],
Mumbai - 400 098.

.... Applicant/Financial Creditor
Vs

M/s. Manjeera Retail Holdings Pvt. Ltd.,
711, Manjeera Trinity Corporate,
JNTU-Hitech City Road, Kukatpa

Hyderabad — 500 072.
.... Respondent/ Corporate Debtor

Pronounced on: 18.07.2023

CORAM:

Chief Justice (R.) Ramalingam Sudhakar, Hon'ble President
Shri Charan Singh, Hon’ble Member (Technical)

COUNSELS PRESENT:

For the Applicant . Mr. Sanjay Kishore, Advocate
For the Respondent : Mr. K. Mangj Reddy, Advocate
ORDER

[PER: BENCH]
1. This application is filed by the Applicant M/s. Catalyst Trusteeship

Limited, Financial Creditor (FC) against the. Respondent M/s.
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Manjeera Retail Holdings Private Limited, Corporate Debtor (CD),
seeking to initiate Corporate Insolvency Resolution Process (CIRP)
against the Corporate Debtor for the default committed by the
Corporate Debtor in discharging the debt that is due to the

Financial Creditor.

The brief facts of the case as stated in the application, are as

follows:

The Applicant is a company incorporated under the Companies Act,

1956.

It is submitted that the Andhra Pradesh Housing Board (APHB) and M/ s.
Manjeera Constructions Limited had entered into Development
Agreements dated 06.10.2006 & 22.11.2006 for execution of Project on
the land owned by APHB at Kukatpally Village and also executed an
Amendment Agreements dated 10.10.2008 & 23.12.2008 to the above
said Development Agreements. (The Development Agreements dated
06.10.2006 & 22.11.2006 are attached to the petition with compliance

memo filed on dt: 08.07.2023).

. Subsequently, the Principal Borrower was used as a Special Purpose

Vehicle for execution of Projects and a Memorandum of Understanding
was also executed between Manjeera Constructions Limited, Andhra
Pradesh Housing Board (APHB) and the Corporate Debtor and they
amended the Development Agreements dated 06.10.2006 vide an
Amendment Agreement dated 10.10.2008 and Development agreement
dated 22.11.2006 vide an amendment agreement dated 23.12.2008. (The
Amendment Agreements dated 10.10.2008 & 23.12.2008 to the above

CP No. IB-1498(PB}/2019
M/s. Catalyst Trusteeship Limited v/s Manjeera Retail Holdings Pvt. Ltd.

|-

Sal t-




%

said Development agreements are attached to the petition with compliance

memo filed on dt: 08.07.2023).

In order to refinance the project, the Corporate Debtor approached
M/s. Altico Capital India Limited (Altico) for financial assistance
and Altico sanctioned a term loan facility of Rs.325,00,00,000/-
(Rupees Three Hundred and Twenty-Five Crores] vide Facility
Agreement dated 13.08.2018 between Corporate Debtor as
Borrower and M/s. Manjeera Constructions Limited as Corporate
Guarantor, Mr. G. Yoganand as Personal Guarantor, Vistra as
Facility Agent and Altico as Original Lender. Altico disbursed an
amount of Rs. 274,80,00,000/- (Rupees Two Hundred Seventy-
Four Crores and eighty lakhs only) to the Corporate Debtor in two
tranches i.e., Rs.100,00,00,000/- (Rupees Hundred Crores only) on
13.08.2018 and Rs.174,80,00,000/- (Rupees One Hundred

Seventy-Four Crores and eighty lakhs only) on 14.08.2018.

The parties also executed the ancillary documents such as;
Unattested deed of Personal Guarantee dated 13.08.2018
(Annexure No - 17), Unattested deed of Corporate Guarantee dated
13.08.2018 (Annexure No - 18), Demand Promissory Note dated
13.08.2018 (Annexure No - 19), Deed of Hypothecation dated
13.08.2018 (Annexure No - 4) and Memorandum of deposit of title

deeds dated 25.09.2018 (Annexure No -7).
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Further, the parties entered into a Master Amendment Agreement
dated 01.11.2018. Subsequently, Vistra in its capacity as the
Security Trustee/Facility ~Agent, the borrower, Manjeera
Construction Limited, Altico and Fedbank entered into an
Assignment Agreement dated 30.07.2019 (Annexure No- 11)
whereby, Altico assigned a part of the Facility i.e. Rs.

25,00,00,000/- (Rupees Two Five Crores only) to Fedbank.

Due to COVID-19 and at request of the Corporate Debtor for
relaxation of time for repayment of loan, Altico issued a letter dated
14.09.2020 granting various relaxations to Corporate Debtor
including an extension in the term of repayment of loan amount by
six months. Accordingly, the payments that were due on 30-06-
2021 and 30-06-2022 were shifted by six months and shifted to

31.12.2021 and 31.12.2022.

Subsequently, under an Assignment Agreement dated 04.03.2021
which came into effect from 10.03.2021, Altico assigned all its
rights to the Applicant/ Financial Creditor “on an as is where s, as
is what is and without recourse basis”, and the Applicant became

the full and absolute legal receiver of the said debts owed by the

Corporate Debtor.
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L. In terms of the Facility Agreement, the Corporate Debtor repaid the
instalment due on 30.06.2020. However, part-payments with
respect to the second instalment were defaulted on its due date i.e.
on 31.12.2021 and the default is continuing till date. The Applicant
issued various default notices to Corporate Debtor dated
06.10.2020, 11.11.2020, 24.12,2020, 04.02.2021, 11.08.2021,
06.04.2022, 06.07.2022 and 05.08.2022. The Corporate Debtor
made some part payments from time-to-time, but substantially
lagged in making full payments as per the agreed schedule. Vistra -
issued Facility Acceleration Notice dated 12.09.2022 to Corporate
Debtor to make the payment of Rs. 202,44,23,868 /- (Rupees Two
Hundred and two Crores, Forty-Four Lakhs Thousand, Eight

Hundred and Sixty-Eight only}.

It is submitted that the Corporate Debtor defaulted on the
instalment of the principal amount due on in the quarter ending
December 2021 and payment of interest for the quarters ending
March 2022 & June 2022. The Corporate Debtor admitted its
liability towards the Lender on various occasions including by
making part payments towards liquidation of the principal amount
and interest. The debt as on 31.08.2022 (after compounding under
the Facility Agreement and read with the Assignment Agreement)

stands at Rs. 202,44,23,868/- (Rupees Two Hundred and two
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Crores, Forty-Four Lakhs, Twenty-Three Thousand, Eight Hundred

and Sixty-Eight only).

It is submitted that there is a financial debt in existence within the
meaning of Section 5t8}(b) of IBC and the Corporate Debtor had
availed a term loan facility vide Facility Agreement entered into by
and between the Corporate Debtor and Altico which was further
assigned to the Financial Creditor by way of the Assignment

Agreement.

It is submitted that under Section 5{7) of IBC, a person is
considered as a Financial Creditor, if a financial debt is owed to it
Further, Section 5(8) of IBC stipulates that the essential ingredient
of a financial debt is disbursal against consideration for the time

value of money, which is the case in the present Application.

The submissions of Ld. Counsel for the Corporate Debtor are as
follows:

M/s. Manjeera Constructions Ltd. (MCL) is a public listed company
engaged in the business of construction, real estate, hospitality,
and infrastructure development. To execute the projects, a
subsidiary of MCL, M/s. Manjeera Retail Holdings Private Limited
(MRHPL), the Corporate Debtor was used as a Special Purpose

Vehicle.

irited v/s Manjeera Retail Holdings Pvt. Ltd.




Admittedly the Corporate Debtor availed a term loan facility of Rs.
325,00,00,000/- (Rupees Three Hundred and Twenty-Five Crores

only)

The Corporate Debtor had repaid in advance the principal
instalment of Rs. 49,01,80,119/- (Rupees Forty-Nine Crores, one
Lakhs, eighty Thousand, One Hundred and nineteen only) during
the Financial Year 2018-19 itself which was due in the month of

June 2020,

On 30.07.2019, Altico assigned a part of the facility, Rs.
25.00,00,000/- {Rupees Twenty-Five Crores only) to Fedbank
Financial Services Ltd. (Fedfina) vide Assignment Agreement dated
30.07.2019. As on assignment date, the Corporate Debtor had
repaid an amount of Rs. 64,91,80,119/- (Rupees Sixty-Four Crores,
Ninety-One Lakhs, eighty Thousand, One Hundred and nineteen

only) against the total outstanding principal amount to Altico.

During the Financial Year 2019-20, the Corporate Debtor had
repaid Rs. 34,62,06,730/- (Rupces Thirty-Four Crores, Sixty-two
Lakhs, Six Thousand, Seven Hundred and Thirty only) to Altico and
as on March 2020, the outstanding principal repayment was Rs.
166,16,13,151/- (Rupees One Hundred, Sixteen Lakhs, Thirteen

Thousand, One Hundred and Fifty One only).
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The Corporate Debtor vide its letter dated 14.02.2020 informed to
Altico regarding the pendency of issues with Telangana Housing
Board, but no relaxation was granted and the Corporate Debtor was
constrained to service additional interest (The letter dated

14.02.2020 is attached to the Reply and marked as Annexure-A).

The Corporate Debtor vide its email dated 30.03.2020 further
requested Altico to explore granting the reliefs under the RBI
circular. The Altico vide its email granted two options with respect
to availing the moratorium i.e. unpaid interest to be repaid within
3 months or to be capitalized and repaid on pro-rata basis with
principal repayments, whenever due. The Corporate Debtor chose
the former and the balance interest due for quarter ending March
2020 was repaid in May 2020. Later, vide letter dated 14.09.2020,
the Altico granted the relaxations as per RBI Circular dated
23.05.2020 and accordingly the repayment schedule was amended
and the last date for repayment as 31.12.2022. The Corporate
Debtor remitted the interest for quarter ending September, 2020
with some delay by December 2020 and March 2021 (is attached to

the Reply and marked as Annexure-B)

Due to pandemic, the Corporate Debtor vide its letter dated
30.09.2022 once again highlighted the impact of the lockdown on

the business and rentals of Manjeera Mall and requested Altico to
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consider waiving the step-up interest rate of 2% and reduce the
applicable interest on the loan facility from 14.25% to 12%, but
Altico did not consider the requests made by Corporate Debtor

(Annexure C to H of the Reply).

i. It is stated that with respect to leasing Manjeera Mall to one entity,
the Corporate Debtor was in negotiations with LULU International

shopping malls Private Limited (LULU) and Altico was aware of the

same.

i The Corporate Debtor again made representations to Altico for grant
of additional time so that the lease agreement with LULU becomes
operational, and the Corporate Debtor could repay the loan.

However, Altico did not agree to the same.

k. The Corporate Debtor reiterates Section 65 & Section 7(5)(a) of the
Code and relies on the order of the Hon’ble NCLAT in Anita Jindal Vs.
Jindal Buildtech Pvt. Ltd. & Ors. (Order dated August 4, 2022 in
Company Appeal (AT No.512 of 2021) and on the judgement of the
Hon’ble Supreme Court in Vidarbha Industries Power Ltd. Vs. Axis
Bank Ltd. (2022) 8 SCC 352 vide Order dated July 12, 2022 and
submits that the Corporate Debtor is a solvent entity and CIRP would

not be the appropriate resolution of the Corporate Debtor.

P P
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ANALYSIS AND FINDING:

4. After hearing counsels from both sides and on perusal of written
submissions, case laws and other records submitted to us, the point
that arises for our consideration is:

Whether there exists a debt of a sum over Rupees One Crore due
and payable by the Corporate Debtor? If so, whether the Corporate
Debtor has defaulted in repayment of the same?

5.  Financial Creditor has produced all the documents/ facility agreements
proving that corporate debtor was sanctioned a term loan facility of Rs
325.00 crores by Altico, out of which Rs 274.80 crores was disbursed
to the corporate debtor. This debt was assigned to the Applicant by
Altico by way of the Assignment Agreement. As per NeSL certificate
produced to us the date of default is 31.12.2021 as CD has defaulted
on the instalment of principal amount due on the quarter ending
December 202 1. NeSL certificate also shows that Corporate Debtor has
not disputed existence of debt but it has raised dispute about
outstanding amount and also about default. According to NeSL
certificate, Corporate Debtor has reported that while Rs. 45,12,76,552
became due and payable on 31.12.2021, it was not a default by MRHPL
and it intends to honour its repayment obligations but owing to effect
of pandemic on its revenue stream it is making payment with certain
delays. In its reply and written statement, Corporate Debtor has not

denied the existence of debt or default but it has submitted various

more particularly the impact of pandemic, for the default.
10

reasons,
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There may be number of reasons for non-payment of due amount.
However, that cannot change the status of the default. The object of the
Code has to be given effect to, if the ingredients are satisfied. In view of
the abave, our answer to the issue framed that there exists a debt of a
sum over Rupees One Crore due and payable by the Corporate Debtor
and Corporate Debtor has defaulted in repayment of the same is
answered in the affirmative.

Corporate Debtor has placed its reliance on the order of the Hon'ble
NCLAT in Anita Jindal Vs. Jindal Buildtech Put. Ltd. & Ors. (Order dated
August 4, 2022 in Company Appeal (AT No.512 of 2021 ) wherein the
following has been held with respect to Section 65:

“Though the Section 65(1) does not expressly mention Debt
Recovery Action under for any purpose other than
resolution of insolvency...’, keeping in view the factual
occurrence of the events of this particular matter, we hold
that the intent may not be a malafide intent, but is
nevertheless a fundamental attempt to obtain an edge/
advantage / an upper hand in recovering their dues. At this
juncture we place reliance on the judgment of The Hon’ble
Madras High Court in S.T. Sahib Vs. Hasan Ghani Sahib,
1956 SCC Online Mad 344, wherein the Hon’ble High Court
has examined the word malice and observed that malice
would mean inappropriate and wrongful motive to use the
law in a manner other than its ‘legally appointed and
appropriate purpose’. The Hon’ble Madras High Court has

further observed that a wrongful motive need not be a mala

B |
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fide intent, it could simply be an attempt to attain an

advantage.

This Tribunal is of the earnest view that seeking to initiate CIRP,
in the factual matrix of the attendant case, is only with an
intention for ‘Recovery’ of their dues and opposes the very spirit,
point and purpose of the Code. We hold that A Recovery
Proceeding of this nature does fall within the scope and ambit of
the words for any purpose other than Resolution, as defined
under Section 65 (1) of the Code.”
Corporate debtor holds that in this case also the Applicant’s
intention is purely for recovery and not for resolution of Corporate
Debtor, hence this judgement will be applicable. But we find that
facts of the instant case are not applicable to the present
application because in the case under reference, there was a
dispute with respect to the Financial Debt owed by the Debtor to
the Creditor and also the status of the Creditor as a Financial
Creditor was in question. But, in the present application, no such
issue is visible. The inability to pay the debts due is apparent on
the face of record. The NeSL Certificate is filed proving the same.
Hence, this judgement cannot be relied upon while deciding on the

application in the present case.

T Further, Corporate Debtor also placed its reliance on Hon’ble
Supreme Court judgement in Vidarbha Industries Power Ltd. Vs.
Axis Bank Ltd. (2022} 8 SCC 352 vide Order dated July 12, 2022
on the plea that CD is a going concern and the facility extended
to it by Altico, subsequently assigned to the Applicant, is duly
secured by valuable assets and CD is actively reviving the
revenue streams from Manjeera Mall, MTC and MMC ‘v;'hich

shall ensure complete repayment provided some time is given.

12
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In our view, Vidarbha judgement is not applicable in the present
case because in that case the Corporate Debtor was having an
award passed by the Appellate Tribunal of Electricity for an
amount of Rs.1730 Crores which far exceeded the claim of the
FC, whereas in this case there is no such material to prove any
other source of revenue available in this case except intentions
and promises put forth by Corporate Debtor. The ability to pay

the debts in default is guiet apparent.

8 Even the intentions and promises of CD are under question as
financial creditor has alleged that the amounts received by the CD
by leasing secured asscts were neither routed through the escrow
mechanism nor utilised for fulfilment of its repayment obligation
towards Applicant and that too without taking prior approval of
the Appiica'nt, the CD has entered into the lease transaction
covertly to evade compliance of its contractual obligation.
Financial Creditor has filed two IAs nos 416/ 2023 and 424/ 2023
praying for an injunction order for altering/ modifying / changing
the security created for securing the facility and sought direction
through these IAs to direct CD to deposit the money which CD has
received on account of unauthorized transfer of rights in the
secured properties. All these facts emphasize the fact that the debt
and default has made it inevitable to the applicant Financial
Creditor to move this application to safeguard the assets and value

of the Corporate Debtor by initiating CIR Process.

13
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9. Though, Corporate Debtor has also raised some other points like
it is presently in negotiations with various lenders to raise the
financing for repayment of the entire outstanding dues to the
Financial Creditor and it is carrying out refurbishment works in
Manjeera Mall, after which the premises can be hancied over to
LULU International, however, nothing concrete has been put to the
Financial Creditor who alene has to take the call. We cannot rely

only on submissions and it is not relevant to the Adjudicating

Authority.

10. In view of the above facts, we find that the applicant has fulfilled
all the stipulations as required under the provisions of the Code,
2016, for the purpose of initiating the Corporate Insolvency
Resolution Process. Further, we find due compliance of the
requirements in terms of Section 7(3) of the Code, 2016, by the
Applicant, and this Adjudicating Authority in terms of its power
under Section 7 (4) ascertained the existence of debt and default,
as alleged on the part of the Corporate Debtor from the record
placed by the Applicant, under sub-section {3) of Section 7 of the
Code, 2016. We are fully satisfied that the present Application
under sub-section (2) of Section 7 of the Code, 2016, is complete
in all aspects and that there are no disciplinary proceedings

pending against the proposed resolution professional. In these

circumstances, we are inclined to admit the instant Application.

” 14
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11. Accordingly, the Application is hereby admitted and this
Adjudicating Authority orders the commencement of the Corporate
Insolvency Resolution Process, which shall ordinarily be
completed within the timelines stipulated in the Code, 2016 (as

amended), reckoning from the date on which this order is passed.

12. The Applicant has proposed the name of Mr. Vamsi
Kambhammettu, as the Interim Resolution Professional
(hereinafter referred to as the “IRP”}. Accordingly, this Adjudicating
Authority appoints Mr. Vamsi Kambhammettu, bearing
Registration No.: - IBBI/IPA-001/IP-P00664/2017-2018/11141,
R/o A85, DX4, ROAD NO 11, FILM NAGAR, JUBLIEE HILLS

G

Hyderabad — 500033, E-mail ID: racandraoccatgmail.com, Ph.:

9866122632, as the Interim Resolution Professional. The AFA filed
by the proposed IRP has expired on 14.12.2022, hence he is
directed to file renewed Authorization for Assignment to the

registry before taking up the assignment.

13. The IRP is directed to take charge of the management of the
Corporate Debtor, immediately. He is also directed to cause public
announcement as prescribed under gection 15 of the Code, 2016,
within three days from the date of receipt of this order, and call for

submissions of claim in the manner as prescribed.
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14. We direct the Applicant to pay a sum of Rs.5,00,000/- (Rupees
Five Lakhs only) towards the advance fee of the IRP and expenses
towards the CIRP, which shall be ratified later by the Committee

of Creditors.

15. Moratorium is, hereby, declared and shall have effect from the
date of this order till the completion of the CIRP, for the purposes

referred to in Section 14 of the Code, 2016. It is hereby ordered

that all the following are prohibited:

i, The institution of suits or continuation of pending suits or
proceedings against the Corporate Debtor including execution of
any judgment, decree or order in any court or law, tribunal
arbitration panel or other authority;

ii. Transferring, encumbering, alienating or disposing of by the
Corporate Debtor any of its assets or any legal rights or beneficial
interest therein;

iii. Any action to foreclose, recover or enforce any security interest
created by the corporate debtor in respect of its property including
any action under the Securitization and Reconstruction of
Rinancial Assets and Enforcement of Security Interest Act, 2002
(54 of 2002);

iv. The recovery of any property by an owner or lessor where such

property is occupied by or in the possession of the corporate

debtor.

Notwithstanding anything contained in any other law for the time

being in force, a license, permit, registration, quota, concession,

clearances or a similar grant or right given by the Central

Government, State Government, local authority, sectoral regulator

or any other authority constituted under any other law for the time
16
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being in force, shall not be suspended or terminated on the
grounds of insolvency, subject to the condition that there is no
default in payment of current dues arising for the use or
continuation of the license, permit, registration, gquota,
concessions, clearances or a similar grant or right during the

moratorium period.

16. The supply of essential goods or services to the Corporate Debtor
shall not be terminated, suspended or interrupted during the
moratorium period. Further, if the IRP considers supply of any
goods or services critical to protect and preserve the value of the
Corporate Debtor and manage the operations of such Corporate
Debtor as a going concern, then the supply of such goods or services
shall not be terminated, suspended or interrupted during the period
of moratorium, except where such Corporate Debtor has not paid
dues arising from such supply during the moratorium period.
Furthermore, the provisions of Sub-section (1) of Section 14 shall
not apply to such transactions, agreements or other arrangements
may be notified by the Central Government in consultation with any

financial sector regulator or any other authority.

17. The IRP shall comply with the provisions of Sections L2, 18, 17
& 18 of the Code, 2106. The Directors, Promoters or any other
person associated with the management of Corporate Debtor are
directed to extend all assistance and co-operation to the IRP as
stipulated under Section 19 and for discharging his functions

under Section 20 of the Code, 2016.

18. The Applicant as well as the Registry are directed to send the copy
of this Order to the IRP, to enable him to take charge of the assets

etc. of the Corporate Debtor, and comply with this order as per the

provisions of the Code, 2016.

17
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19. The Registry is directed to communicate this Order to the

Applicant and the Corporate Debtor.

20. The Registry shall also communicate this Order to the Registrar of
Companies, Hyderabad, for updating the status of the Corporate
Debtor in the website of the Ministry of Corporate Affairs.

21. Accordingly, this Petition CP (IB) NO 296 OF 2022 is admitted.

/ *5(” 1 2

(RAMALINGAM SUDHAKAR)
PRESIDENT

—Sdl—

{(CHARAN SINGH)
MEMBER (TECHNICAL)

18

CP No. IB-1498(PB}/2019 _
M/s. Catalyst Trusteeship Limited v/s Manjeera Retail Holdings Pvt, Ltd.



IN THE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH - 11

CP (IB) No. 320 of 2022

[Application u/s. 7 of the Insolvency and Bankruptcy Code, 2016 under rule 4
of Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules,
201¢]

IN THE MATTER OF:

CATALYST TRUSTEESHIP LIMITED

GDA House, Plot No. 85, Bhusari Colony (Right),
Paud Road, Pune- 411038 and branch office at
Windsor, 6t Floor, Office No — 604, C.S.T. Road,
Kalina, Santacruz (East), Mumbai - 400 098.

...Applicant/Financial Creditor
Versus

MANJEERA CONSTRUCTIONS LIMITED
Having their registered office at 711, Manjeera Trinity Corporate,
JNTU-Hitech City Road, Kukatpally, Hyderabad-500072

... Respondent/Corporate Guarantor/Corporate Debtor

Pronounced on: 18.07.2023

CORAM:
CHIEF JUSTICE (R.) RAMALINGAM SUDHAKAR, HON'BLE PRESIDENT
SHRI CHARAN SINGH, HON'BLE MEMBER (TECHNICAL)

Counsels present:

For Applicant : Mr. Sanjay Kishore, Advocate
For Respondent : Mr. K. Manoj Reddy, Advocate
ORDER

[PER: BENCH]

1. This is a petition filed under section 7 of Insolvency and Bankruptcy Code,
2016 by M/s. Catalyst Trusteeship Limited (“Petitioner”)seeking to
initiate Corporate Insolvency Resolution Process (“CIRP”) against the
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Corporate Debtor/Corporate Guarantor M/s. Manjeera Constructions
Limited, [CIN: L45200TG1987PLC007228](“Corporate Debtor/Corporate

Guarantor”).

2. The Corporate Debtor was incorporated on 02.03.1987, under the
Companies Act, 1956 and the registered office address is at 711, Manjeera
Trinity Corporate, JNTU-Hitech City Road, Kukatpally, Hyderabad-500072.

Therefore, this Bench hasjurisdiction to deal with this petition.

3. The present petition was filed before this Adjudicating Authority on the
ground that the Corporate Debtor has defaulted to make payment of INR
202,44,23,868/- (Rupees Two Hundred Two Crores Forty-Four Lakhs
Twenty-Three Thousand Eight Hundred and Sixty-Eight only} as on
31.08.2022. As on March 31, 2023, the Corporate Debtor is in default of
INR 226,69,70,197/- (Rupees Two hundred and twenty six crores sixty
nine lakhs seventy thousand and one hundred and ninety seven only)
under the Facility Agreement dated 13-08-2018 executed between the

parties.

4. Submission of learned Counsel appearing for the Financial Creditor:

4.1. It is submitted that the Andhra Pradesh Housing Board (APHB) and M/s.
Manjeera Constructions Limited had entered into Development
Agreements dated 06.10.2006 & 22.11.2006 for execution of Project on
the land owned by APHB at Kukatpally Village. and also executed an
Amendment Agreements dated 10.10.2008 & 23.12.2008 to the above
said Development Agreements. (The Development Agreements dated
06.10.2006 & 22.11.2006 are attached to the petition with compliance
memo filed on dt:08.07.2023).

4.2. Subsequently, the Principal Borrower was used as a Special Purpose
Vehicle for execution of Projects and a Memorandum of Understanding

was also executed between Manjeera Constructions Limited, Andhra

Page 2 of 15

CP (1B) No.320 of 2022
M/s Catalyst Trusteeship Limited v/s M/s Manjeera Constructions Limite

il



Pradesh Housing Board (APHB) and the Corporate Debtor and they
amended the Development Agreements dated 06.10.2006 vide an
Amendment Agreement dated 10.10.2008 and Development agreement
dated 22.11.2006 vide an amendment agreement dated 23.12.2008.(The
Amendment Agreements dated 10.10.2008 & 23.12.2008 to the above
said Development agreements are attached to the petition with compliance

memo filed on dt:08.07.2023).

4.3. In order to refinance the project, the Corporate Debtor approached M/s.

4.4

4.5

Altico Capital India Limited (Altico) for financial assistance and Altico
sanctioned a term loan facility of Rs.325,00,00,000/- (Rupees Three
Hundred and Twenty-Five Crores) vide Facility Agreement dated
13.08.2018 between Corporate Debtor as Borrower and M/s. Manjeera
Constructions Limited as Corporate Guarantor, Mr. G. Yoganand as
Personal Guarantor, Vistra as Facility Agent and Altico as Original
Lender. Altico disbursed an amount of Rs.274,80,00,000/- (Rupees Two
hundred and seventy four crores and eighty lakhs only)to the Corporate
Debtor in two tranches i.e., Rs.100,00,00,000/-(Rupees One Hundred
crores onlyjon 13.08.2018 and Rs.174,80,00,000/-(Rupees one hundred
and seveny four lakhs eighty thousand only)on 14.08.2018.

Subsequently, Vistra in its capacity as the Security Trustee/Facility
Agent, the borrower, Corporate Manjeera Construction Limited, Altico
and Fedbank entered into an Assignment Agreement dated 30.07.2019
whereby, Altico assigned a part of the Facility i.e. Rs.25,00,00,000/-
(Rupees Twenty Five crores only) to Fedbank and continued its
participation in the balance amount of up to INR 300,00,00,000/-

(Rupees Three hundred crores only) (“Balance Facility”).

Due to COVID-19, at request of Principal Borrower for granting
moratorium on the repayment, Altico issued a letter dated 14.09.2020

granting various relaxations to Principal Borrower including the tenure
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4.6

4.7

4.8

extension for six months for repayment by giving the due dates from
30.06.2021 and 30.06.2022 to repayment as 31.12.2021 and
31.12.2022.

Subsequently, under an Assignment Agreement dated 04.03.2021 which
came into effect from 10.03.2021, Altico assigned all its rights to the
Applicant/Financial Creditor “on an as is where is, as is what is and
without recourse basis”, as such the Applicant became the full and
absolute legal owner to receive the repayment of the said debts owed by

the Principal Borrower.

In terms of the Facility Agreement, the Corporate Debtor repaid the
instalment due on 30.06.2020. However, payments with respect to the
second instalment were defaulted on its due date ie. on
31.12.2021(“date of default”)and the default is continuing till date. The
Applicant issued various default notices to Corporate Debtor dated
06.10.2020, 11.11.2020, 24.12.2020, 04.02.2021, 11.08.2021,
06.04.2022, 06.07.2022 and 05.08.2022. The Corporate Debtor made
some part payments from time-to-time, but substantially lagged behind
in making full payments as per the agreed schedule. Vistra issued
Facility Acceleration Notice dated 12.09.2022 to Corporate Debtor to
make the payment of Rs.202,44,23,868/-(Rupees Two hundres and two

crores forty four lakhs).

It is submitted that the Principal Borrower has defaulted on the
instalment of principal amount due on the quarter ending December
2021 and payment of interest for the quarters ending March 2022 &
June 2022. The Principal Borrower admitted its liability towards the
Lender on various occasions including by making part payments towards
liquidation of the principal amount and interest. The debt as on

31.08.2022 (after compounding under the Facility Agreement and read

I
Page 4 of 15

CP (IB) No.320 of 2022 -
M/s Catalyst Trusteeship Limited w/s M/s Manjeera Constructions Limited Qd\/

- Sl —



		2023-07-25T17:53:27+0530
	NARSIMHA ANJAIYA METTU




