
 
July 25, 2023 
 

To, 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
 

Dear Sir, 
 

Sub: Public Announcement of the CIRP and Invitation of Claims & NCLT Order-
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, this is to inform that: 
 

1) The public announcement under Regulation 6 of  Insolvency and Bankruptcy Board of 
India (Insolvency Resolutions Process for Corporate Persons) Regulation, 2016 is 
made by the Interim Resolution Professional in the following newspaper on 21st July, 
2023 inter alia announcing commencement of the CIRP and inviting claims from the 
Creditors of our Subsidiary Company Manjeera Retail Holdings Private Limited as a 
Borrower and Manjeera Constructions Ltd as Corporate Guarantor being a Holding 
Company: 

 

 Financial Express in English – Hyderabad Edition and Mana Telangana in Telugu – 
Hyderabad Edition enclosed as Annexure A (Manjeera Retails Holdings Private 
Limited & Manjeera Constructions Ltd). 
 

2) Copy of the NCLT order regarding Initiation of CIRP enclosed as Annexure B (Manjeera 
Retails Holdings Private Limited & Manjeera Constructions Ltd). 
 

This is for your information and record. 
 

Thanking you. 
 
 
For Manjeera Constructions Ltd 
 
 
Narsimha A. Mettu 
Company Secretary & Compliance Officer 



FOR THE ATTENTION OF THE CREDITORS OF M/S MANJEERA RETAIL HOLDINGS PRIVATE LIMITED 

Annexure - 
FORM A 

PUBLIC ANNOUNCEMENT 
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process 

for Corporate Persons) Regulations, 2016 

  

RELEVANT PARTICULARS 
  

Name of the Corporate Debtor MANJEERA RETAIL HOLDINGS 

PRIVATE LIMITED 
  

Date of incorporation of corporate debtor 25/02/2000 
  

Authority under which corporate debtor is 

incorporated / registered 
Registrar of Companies - Hyderabad 

  

Corporate Identity No./ Limited Liability 

Identification No. of the Corporate Debtor 
U72200TG2000PTC033700 

  

Address of the registered office and principal 

office (if any) of corporate debtor 

era Mall,|NTU-Hitech City Road,Kukatpally 
Hyderabad TG 500072 IN, India. 

Registered Office: 

#711,ManjeeraTrinityCorporate,BesideManje 

  

Insolvency commencement date in respect of 

corporate debtor 

Date of Order: 18/07/2023 
Date of Intimation to IRP: 19/7/2023 

  

Estimated date of closure of insolvency 

resolution process 

14/01/2024 
180 days starting from the date of 

commencement of Corporate Insolvency 

Resolution Process 
  

Name and registration number of the 

insolvency professional acting as interim 

resolution professional 

CA. Sri Vamsi Kambhammettu 

IBBI/IPA-001/IP-P00664/2017-2018/11141 

AFA Valid till: 18/12/2023 
  

Address and e-mail of the interim resolution 

professional, as registered with the Board 

| Nagar, Jubilee Hills, Hyderabad - 500 033. 

Address: Plot No. A85, Flat DX4, Sri 

Varasiddhi Nivas, Level 2, Road No. 11, Film 

  

10. Address and e-mail to be used for 

correspondence with the interim resolution 

professional 
| Vaishnavi@36, Road No. 36, Jubilee Hills, 

Address: Plot No. 645, Unit # A3, 1st Floor, 

Hyderabad - 500 033. 

  

11. Last date for submission of claims 01/08/2023 
(14 days from the appointment of IRP) 

  

12, Classes of creditors, if any, under clause (b) 

of sub-section (6A) of Section 21, ascertained 

by the interim resolution professional 

Not Applicable as per information available 
with IRP 

      Names of Insolvency Professionals identified 

to act as authorised representative of 

creditors in a class (Three names for each use) |   Not Applicable as per information available 
with IRP   J   

 



  

   

  

| 14. | a) Relevant Forms and a) Web Link: a | | b) Details of authorized representatives are https: / / www ibbi.gov.in/home/downloads | available at: | b) Not Applicable 
| 
| 

es Tt eres 

Notice is hereby given that the National Company Law Tribunal, Hyderabad Bench has ordered the commencement of corporate insolvency resolution process of M/s. MANJEERA RETAIL HOLDINGS PRIVATE LIMITED on 18/07/2023 (Date of Intimation to IRP: 19/07/2023). 
The creditors of M/s. MANJEERA RETAIL HOLDINGS PRIVATE LIMITED are hereby called upon to submit their claims with proof on or before 01/08/2023 to the interim resolution professional at the address mentioned against entry No. 10, 

The financial creditors shall submit their claims with proof by electronic means only. All other creditors may submit the claims with proof in person, by post or by electronic means. 
A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its choice of authorised representative from among the three insolvency professionals listed against entry No. 13 to act as authorised representative of the class in Form CA - Not Applicable as per information available with IRP. 

Submission of false or misleading proofs of claim shall attract penalties. 

  

    

    

VAS i 
KES Cw 

= Wx Date and Place: 19/07/2023, Hyderabad CA. Sri Vamsi Kant 
IBBY/IPA- OY/IP-P00664/: 047-2018/11141 

Interim Resolution Professional



    PORT 
PUBLIC ANNOUNCEMENT 

{Under Regulabon 6 of the Insolvency and Bankruptcy Board of India 
(Insolvency Resolution Process for Comorate eaters) guiations, 2016) 

   
  

  

2. | Date of incorporation winnends debian! 2502000 

3: | Authority Under Which corporate debice | Registrar of Companies -Hyderabad 
is Incorporated | Registered 

4.) Comorate dentity No. | Limited Liability! U72200TGANNOPT OR 3700 
dentificaton No. of conparate debior | 

5.) Adiress of the Regisiensd Office and | Registered Office: 
Panapal Office (if amy} of conoraie debtor | /Ti, Maneeralnniy, Comporate, Beside 

| Manieera Mail, JNTU-Hitech City Road, 
Kukatpally Hyderabad TG 500072 1N, Incka. 

§. | Insohvency commencement date in Date of Order: 18/07/2023 

  

  

  

      
  

respect of comporate debtor Date of Infimaton to IRP: 19/7/2023 
7 Estimated date of dose ofinsolvency | 14012024 

iresolution process 180 days staring from fe date of commencement 

hol Comoraie hsdvency Resoluiion Prmoass 

a| Name and registration number of tha CA. Sri Vamei Kambhammettu 
insolvency Professional acting as Interim) IBBVIPA-001/P-POOSE4/2017-2018/11 141 

  

  

  

Pesobulion Professional | APA Valed tl: 1822023 

g | Address and e-mail of the Interim | Address:Piot No.A8S, Flat DX4, Si Varasddhi 
Resolution Professional, as registered | Nivas, Level 2, Road No. ff, Film Nagar, Jubdee 
wih fhe Board | Hifs, Hyderabad 500 033. 

i Email: casrivamsigig mail.com 

49 /Address and e-mad fo be used for | Address:Piot No.645, Unt #A3, 1" Floor, 
~ lorrespondence with the interim | Vaishnav, Road No. 34, Jubilee His, 

Resolution Professional | Hyderabad 500.033 
} Ennail: cimp.mrhpl@gmail.com 

11.) Last date for submission of claims Dia ies 

| (14 days from the appointment of IRP} 

12. (Classes of creditors, if any under dause(B}| Not Applicable 
sub-secton (fa) of sechon 27, ma] a5 per information avadahle with IRP 
he Inietim Reecuton Professir 

13) Haretcliecrecyfekerbeabiedlal NotApplicable . 
actas Authored Renesaniative of cedine inj 35 per information avadable with IRP 
adass (Thaenanes ix each class} 1 

+4! (a) Relevant Forms and (b\Detals of ia) Web Link: 
author ized representatives are available: | | https: Iwarwibbi.gov. mnhomey downloads 

ler NotAppicabie 

Mofoa is hereby given thal the National Company Law Thbunal, Hyderabad Bench has omared the 
commencement of cogoraia insolvency resolufion gacess of Mis MANJEERA RETAIL HOLDINGS 
PRIVATE LIMITED on 1807/2023 (Date of ntmatianta RP: 1907/2023). 
The cediiors of MS WANJEERA RETAIL HOLDINGS PRIVATE LIMITED are herahy called upon to 
submal fier cams wih prod! oor bet 01M 2023 fo he inven resduion ores sonialal headdress 
mantonad againstariry Na. 10. 
The financia cred#iorsshallsubmetthes cans wth prod byabec tronic maansonky. Al athercraditars may 
Submiiina clans wih proof in person, by gest or by aleclionicmeans . 

Afinancel creditor balonging i0-a class, as ieled against theanty No.2, shall indicate is chace of 

auhoisad ranreasan fale homamong the tree risa ancy plaseials Iestad againsteaniry No. 10 acl 
asaubhodsed representative ofihe class in Form CA-NotAnliesaile as par infomation avaliable ih RP. 

Submissionof false of misleading proofs of claim shall attract penalties. 

CA. Sri Vanei Kambhammettu 

IBEVIPA2011P-POdGe 2017-201 1141 
Date and Plane:2 1/07/2023, Hyderabad Interim Regolution Professional 

FINANCIAL EXPRESS ‘Ti: 2! July 2023 Gs 
maptoiasa https://epaper.tinan 
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(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process 

FOR THE ATTENTION OF THE CREDITORS OF M/S. MANJEERA CONSTRUCTIONS LIMITED 

FORM A 

PUBLIC ANNOUNCEMENT 

for Corporate Persons) Regulations, 2016 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

  

RELEVANT PARTICULARS | 
1. | Name of the Corporate Debtor | MANJEERA CONSTRUCTIONS LIMITED 
2. | Date of incorporation of corporate debtor 02/03/1987 
3. | Authority under which corporate debtor is Registrar of Companies - Hyderabad 

incorporated / registered | 
| 4. | Corporate Identity No./ Limited Liability | L45200TG1987PLC007228 

Identification No. of the Corporate Debtor 
5. | Address of the registered office and principal | Registered Office: 

office (if any) of corporate debtor #711, Manjeera Trinity Corporate, Beside 
Manjeera Mall, JNTU-Hitech City Road, 
Kukatpally Hyderabad TG 500072 IN, India. 

6. | Insolvency commencement date in respect of | Date of Order: 18/07/2023 
corporate debtor Date of Intimation to IRP: 19/7/2023 

7. | Estimated date of closure of insolvency 14/01/2024 
resolution process 180 days starting from the date of 

commencement of Corporate Insolvency 
Resolution Process 

8. | Name and registration number of the CA. Sri Vamsi Kambhammettu 
insolvency professional acting as interim | IBBI/IPA-001/IP-P00664/2017-2018/11141 
resolution professional | AFA Valid till: 18/12/2023 

9. | Address and e-mail of the interim resolution | Address: Plot No. A85, Flat DxX4, Sri 
professional, as registered with the Board Varasiddhi Nivas, Level 2, Road No. 11, Film 

Nagar, Jubilee Hills, Hyderabad - 500 033. 
Email: casrivamsi@gmail.com 

10. | Address and e-mail to be used for Address: Plot No. 645, Unit # A3, 1st Floor, 
correspondence with the interim resolution Vaishnavi@36, Road No. 36, Jubilee Hills, 
professional Hyderabad - 500 033. 

Email: cirp.mcl@gmail.com 
11. | Last date for submission of claims 01/08/2023 

(14 days from the appointment of IRP) 
12. | Classes of creditors, if any, under clause (b) Not Applicable as per information available 

of sub-section (6A) of Section 21, ascertained | with IRP 
by the interim resolution professional 

| 13. | Names of Insolvency Professionals identified | Not Applicable as per information available 
to act as authorised representative of | with IRP 
creditors in a class (Three names for each use) 

14. | a) Relevant Forms and a) Web Link: 
b) Details of authorized representatives are https:/ / www. ibbi.gov.in/home/ downloads 
available at: ; b) Not Applicable



Notice is hereby given that the National Company Law Tribunal, Hyderabad Bench has ordered the commencement of corporate insolvency resolution process of M/s. MANJEERA CONSTRUCTIONS LIMITED on 18/07/2023 (Date of Intimation to IRP: 19/07/2023). 
The creditors of M/s. MANJEERA CONSTRUCTIONS LIMITED are hereby called upon to submit their claims with proof on or before 01/08/2023 to the interim resolution professional at the address mentioned against entry No. 10. 

The financial creditors shall submit their claims with proof by electronic means only. All other creditors may submit the claims with proof in person, by post or by electronic means. 
A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its choice of authorised representative from among the three insolvency professionals listed against entry No. 13 to act as authorised representative of the class in Form CA - Not Applicable as per information available with IRP. 

Submission of false or misleading proofs of claim shall attract penalties. 
fi & 

fd 

(<5: 
<.S-SCiN¢ Date and Place: 21/07/2023, Hyderabad CASri. Vamsiggpnbhammettu 

IBBY/IPA-00HAP-POOBEH A 017-2018/11141 
Interim Resolution Professional 

  

    



    

FORM 
PUBLIC ANNOUNCEMENT 

(Under Regulation 6 of the Insolvency and Bankrupt 
(Insalvency Resolution Process for Comorate Persons) 

Board of India 
gulatons, 2016) 

eis ae ea ele ee ee ieee eel 

  

hs. MANJEERA CONSTRUCTIONS LIMITED 
  

    1 Name of compos aenor |    WANJEERA CONSTRUCTIONS LIMITED 
  

2.) Date of Inconpora ton of comporaia debtog OOH 1887 
  

a) Authority Under Which conorate deb ior 
Is Incorporated / Registered 

Regstar of Companies -Hyderabad 

  

  

  

4, Comorate dentity No. / Limited Liability L452 007G1S87PLO0O7 228 
Kientifica ton No. of corporate debior 

5] Address of the Regesieved Office and Registered Office: 
Prncpal Office {if avy} of comorate debtay F711, ManjeeraTninity, Corporate, Beside 

Mangeera Mall, JNTU-Hitech City Road, 
Kukaipaly Hyderabad TG 500072 IN, India. 

gq) Insolvency commencement date.in Date of Order: TOTS 

  

respec of comparate debtor | Daie of lniimaton to IRP: 19/7/2023 

7.| Estimated date of dosure of insolvency | 14012024 
RES OSUuTION Process 140 days staring fom fe date of commencement 

of Comoraia insotvency Resduiion Process 
    

Resolution Professional 

a Name and regestraton number of the 
insolvency Professional acting as interim [BBIPARAPPOOed42017-2018/11 141 

CA. Sri Vamsi Kambhammettu 

APA Vaid ta: 18122023 
  

q Address and e-mad of tive Interim 
Res cbution Professional as reqesiened 
wilh te Board 

Address:Piol No.AS5, Flat DX4, Sri Varamddh 
Nivas, Level 2, Road No. 11, Film Nagar, Jubde 
Hiks, Hyderabad 500 033. 

Email: casrivamsig@gmail.com 
  

qq) Akdress and e-mad to be used for 

comesnondenoe wilh the kere 
Address:Piot No.045, Und #43, 1° Foor, 
Vaishinani36, Road No. 36Jubdee- Hits, 

  

  

of sub-section (fa) of sechon 21, ascartained 

Resotuion Profes sonal Hyderabad Sot O33. 
Email: cinp.mclagmail.com 

i) Last date for submission of claims OT MB 2023 

(14 days from the appointment of IRP} 

12) CBsses of crediovs. if any, under clause(B} Not Applicable   by the Inteam Resduton Profes scnal 
a5 per information availahées with IRP 

  

13. Names of Insolvency Professionals identified 
acl as Auihiorsed Renmseniaive of cedioss 
adds (Tae nares for each cass) 

Not App icable 
as per evfonmation avadabie with IRP 

    +4) (a) Resevant Forms and (bjDetais of   author Ged representatives are avaiable] 

a} Web Lenk: 
nities: wana ib be pov. inihom 4/downio acs 

6} Not Appicabie 
  

commencement of conpomia insohency 

agers anity Moo. 10. 

Date and Place:2 1407/2023, Hyderabad 

FINANCIAL EXPRESS 
READ TO LEAD 

  Nola is hanhy given thal the National Company Law Tribunal, Hylarabad Banch has ordered 
resolution pmcess of Mis MANJEERA CONSTRUCTIO 

LIMITED on TA ies Dae of iiation RP: ree). 

The crediors of M/s MANJEERA CONSTRUCTIONS LIMITED ara herany calied upon to submit he 
daims wih goa! on or before 01 M8/2024 fo tha intern rasauton pratessonal al the address mantan 

Thafinancal craddors shall submalihee clans wii proolbyalectranc maans only. All olharcediters ma 
aubmélthe clams wih proof in person, by posi of by dlaclmnicmeaans. 
Adnancal cedar belonging it: aclass,.45 Isted againal fe airy Now 12, Shall indica’e ts chaca 
authonsed renrasentative omamong tha three insowency pmlassionas listed agains! entry No 13ldac 
asau hosed rapreasanialive cite class in Form CA-NolAgplicable asper infomation availabe avh RP 
Submissionof false-or misleading proofs of claim shall attract penalties. 

  
    

    

   
    

   

   

  

CA. Sri Vanesi Kanebh 
IBEBVIPA-01/1P -Pee 2017-2018 14 

Interim Resalution Professiona 

Fri, 21 July 2023 es 
https: //epaper, finan
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Annexure B 

IN THE NATIONAL COMPANY LAW TRIBUNAL 

HYDERABAD BENCH - Il 

CP(IB) No. 296/2022 

[Application u/s. 7 of the Insolvency and Banknuptcy Code, 2016 under rule 4 of 

Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 2016] 

In the matter of: 

M/s. Catalyst Trusteeship Limited, 

GDA House, Plot No.85, 

Bhusari Colony (Right), Paud Road, 

Pune — 411 038 & 

Branch Office at: 

Windsor, 6% Floor, Office No.604, 

C.S.T. Road, Kalina, Santacruz (East), 

Mumbai -— 400 098. 

.. Applicant/ Financial Creditor 

Vs 

M/s. Manjeera Retail Holdings Pvt. Ltd., 

711, Manjeera Trinity Corporate, 

JNTU-Hitech City Road, Kukatpa 

Hyderabad — 500 072. 
_... Respondent/ Corporate Debtor 

Pronounced on: 18.07.2023 

CORAM. 

Chief Justice (R.) Ramalingam Sudhakar, Hon’ble President 

Shri Charan Singh, Hon’ble Member (Technical) 

COUNSELS PRESENT: 
  

For the Applicant - Mr. Sanjay Kishore, Advocate 

For the Respondent : Mr. K. Manoj Reddy, Advocate 

ORDER 

[PER: BENCH] 

f. This application is filed by the Applicant M/s. Catalyst T rusteeship 

Limited, Financial Creditor (FC) against the. Respondent M/s. 
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Manjeera Retail Holdings Private Limited, Corporate Debtor (CD), 

seeking to imiiate Corporate Insolvency Resolution Process (CIRP) 

against the Corporate Debtor for the default committed by the 

Corporate Debtor in discharging the debt that is due to the 

Financial Creditor. 

The brief facts of the case as stated in the application, are as 

follows: 

The Applicant is a company incorporated under the Companies Act, 

1956. 

It is submitted that the Andhra Pradesh Housing Board (APHB) and M/s. 

Manjeera Constructions Limited had entered into Development 

Agreements dated 06.10.2006 & 92.11.2006 for execution of Project on 

the land owned by APHB at Kukatpally Village and also executed an 

Amendment Agreements dated 10.10.2008 & 23.12.2008 to the above 

said Development Agreements. (The Development Agreements dated 

06.10.2006 & 22.11.2006 are attached to the petition with compliance 

memo filed on dt: 08.07.2023), 

. Subsequently, the Principal Borrower was used as a Special Purpose 

Vehicle for execution of Projects and a Memorandum of Understanding 

was also executed between Manjeera Constructions Limited, Andhra 

Pradesh Housing Board (APHB) and the Corporate Debtor and they 

amended the Development Agreements dated 06.10.2006 vide an 

Amendment Agreement dated 10.10.2008 and Development agreement 

dated 22.11.2006 vide an amendment agreement dated 23.12.2008. (The 

Amendment Agreements dated 10.10.2008 & 23.12.2008 to the above 
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said Development agreements are attached to the petition with compliance 

memo filed on dt: 08.07.2023). 

In order to refinance the project, the Corporate Debtor approached 

M/s. Altico Capital India Limited (Altico) for financial assistance 

and Altico sanctioned a term loan facility of Rs.325,00,00,000/- 

(Rupees Three Hundred and Twenty-Five Crores) vide Facility 

Agreement dated 13.08.2018 between Corporate Debtor as 

Borrower and M/s. Manjeera Constructions Limited as Corporate 

Guarantor, Mr. G. Yoganand as Personal Guarantor, Vistra as 

Facility Agent and Altico as Original Lender. Altico disbursed an 

amount of Rs. 274,80,00,000/- (Rupees Two Hundred Seventy- 

Four Crores and eighty lakhs only) to the Corporate Debtor in two 

tranches i.e., Rs.100,00,00,000/- (Rupees Hundred Crores only) on 

13.08.2018 and Rs.174,80,00,000/- (Rupees One Hundred 

Seventy-Four Crores and eighty lakhs only) on 14.08.2018. 

The parties also executed the ancillary documents such as; 

Unattested deed of Personal Guarantee dated 13.08.2018 

(Annexure No - 17), Unattested deed of Corporate Guarantee dated 

13,08.2018 (Annexure No - 18), Demand Promissory Note dated 

13.08.2018 (Annexure No - 19), Deed of Hypothecation dated 

13.08.2018 (Annexure No - 4) and Memorandum of deposit of title 

deeds dated 25.09.2018 (Annexure No -7). 

s Pvt. Ltd. ding ing 
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Further, the parties entered into a Master Amendment Agreement 

dated 01.11.2018. Subsequently, Vistra in its capacity as the 

Security Trustee/Facility Agent, the borrower, Manjeera 

Construction Limited, Altico and Fedbank entered into an 

Assignment Agreement dated 30.07.2019 {Annexure No- 11) 

whereby, Altico assigned a part of the Facility ie. Rs. 

25,00,00,000/- (Rupees Two Five Crores only} to Fedbank. 

Due to COVID-19 and at request of the Corporate Debtor for 

relaxation of time for repayment of loan, Altico issued a letter dated 

14.09.2020 granting various relaxations to Corporate Debtor 

including an extension in the term of repayment of loan amount by 

six months. Accordingly, the payments that were due on 30-06- 

2021 and 30-06-2022 were shifted by six months and shifted to 

31.12.2021 and 31.12.2022, 

Subsequently, under an Assignment Agreement dated 04.03.2021 

which came into effect from 10.03.2021, Altico assigned all its 

rights to the Applicant/ Financial Creditor “on an as is where ts, as 

is what is and without recourse basis”, and the Applicant became 

the full and absolute legal receiver of the said debts owed by the 

Corporate Debtor. 

1B-1498(PB}/2019 é 
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i. In terms of the Facility Agreement, the Corporate Debtor repaid the 

instalment due on 30.06.2020. However, part-payments with 

respect to the second instalment were defaulted on its due date i.e. 

on 31.12.2021 and the default is continuing till date. The Appheant 

issued various default notices to Corporate Debtor dated 

06.10.2020, 11.11.2020, 24.12.2020, 04.02.2021, 11.08.2021, 

06.04.2022, 06.07.2022 and 05.08.2022. The Corporate Debtor 

made some part payments from time-to-time, but substantially 

lagged in making full payments as per the agreed schedule. Vistra * 

issued Facility Acceleration Notice dated 12.09.2022 to Corporate 

Debtor to make the payment of Rs. 202,44,23,868/- (Rupees Two 

Hundred and two Crores, Forty-Four Lakhs Thousand, Eight 

Hundred and Sixty-Eight only). 

j- It is submitted that the Corporate Debtor defaulted on the 

instalment of the principal amount due on in the quarter ending 

December 2021 and payment of interest for the quarters ending 

March 2022 & June 2022. The Corporate Debtor admitted its 

liability towards the Lender on various occasions including by 

making part payments towards liquidation of the principal amount 

and interest. The debt as on 31.08.2022 (after compounding under 

the Facility Agreement and read with the Assignment Agreement) 

stands at Rs. 202,44,23,868/- (Rupees Two Hundred and two 
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Crores, Forty-Four Lakhs, Twenty-Three Thousand, Eight Hundred 

and Sixty-Eight only). 

It is submitted that there is a financial debt in existence within the 

meaning of Section 5(8)(b} of IBC and the Corporate Debtor had 

availed a term loan facility vide Facility Agreement entered into by 

and between the Corporate Debtor and Altico which was further 

assigned to the Financial Creditor by way of the Assignment 

Agreement. 

It is submitted that under Section 5{7) of IBC, a person is 

considered as a Financial Creditor, if a financial debt is owed to it. 

Further, Section 5(8) of IBC stipulates that the essential ingredient 

of a financial debt is disbursal against consideration for the time 

value of money, which is the case in the present Application. 

The submissions of Ld. Counsel for the Corporate Debtor are as 

follows: 

M/s. Manjeera Constructions Ltd. (MCL) is a public listed company 

engaged in the business of construction, real estate, hospitality, 

and infrastructure development. To execute the projects, a 

subsidiary of MCL, M/s. Manjeera Retail Holdings Private Limited 

(MRHPL), the Corporate Debtor was used as a Special Purpose 

Vehicle. 

M/s. Catalyst Trusteeship Linut 

 Sdl~ 
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b. Admittedly the Corporate Debtor availed a term loan facility of Rs. 

325,00,00,000/- (Rupees Three Hundred and Twenty-Five Crores 

only) 

C. The Corporate Debtor had repaid in advance the principal 

instalment of Rs. 49,01,80,119/- (Rupees Forty-Nine Crores, one 

Lakhs, eighty Thousand, One Hundred and nineteen only) during 

the Financial Year 2018-19 itself which was due in the month of 

June 2020. 

d. On 30.07.2019, Altico assigned a part of the facility, Rs. 

25,00,00,000/- (Rupees Twenty-Five Crores only) to Fedbank 

Financial Services Ltd. (Fedfina) vide Assignment Agreement dated 

30.07.2019. As on assignment date, the Corporate Debtor had 

repaid an amount of Rs. 64,91,80,119/- (Rupees Sixty-Four Crores, 

Ninety-One Lakhs, eighty Thousand, One Hundred and nineteen 

only) against the total outstanding principal amount to Altico. 

es During the Financial Year 2019-20, the Corporate Debtor had 

repaid Rs. 34,62,06,730/- (Rupees Thirty-Four Crores, Sixty-two 

Lakhs, Six Thousand, Seven Hundred and Thirty only) to Altico and 

as on March 2020, the outstanding principal repayment was Rs. 

166,16,13,151/- (Rupees One Hundred, Sixteen Lakhs, Thirteen | 

Thousand, One Hundred and Fifty One only). 
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f, The Corporate Debtor vide its letter dated 14.02.2020 informed to 

Altico regarding the pendency of issues with Telangana Housing 

Board, but no relaxation was granted and the Corporate Debtor was 

constrained to service additional interest (The letter dated 

14.02.2020 is attached to the Reply and marked as Annexure-A). 

g. The Corporate Debtor vide its email dated 30.03.2020 further 

requested Altico to explore granting the reliefs under the RBI 

circular. The Altico vide its email granted two options with respect 

to availing the moratorium i.e. unpaid interest to be repaid within 

3 months or to be capitalized and repaid on pro-rata basis with 

principal repayments, whenever due. The Corporate Debtor chose 

the former and the balance interest due for quarter ending March 

2020 was repaid in May 2020. Later, vide letter dated 14.09.2020, 

the Altico granted the relaxations as per RBI Circular dated 

23.05.2020 and accordingly the repayment schedule was amended 

and the last date for repayment as 31.12.2022. The Corporate 

Debtor remitted the interest for quarter ending September, 2020 

with some delay by Decernber 2020 and March 2021 fis attached to 

the Reply and marked as Annexure-B} 

h. Due to pandemic, the Corporate Debtor vide its letter dated 

30.09.2022 once again highlighted the impact of the lockdown on 

the business and rentals of Manjeera Mall and requested Altico to 
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consider waiving the step-up interest rate of 2% and reduce the 

applicable interest on the loan facility from 14.25% to 12%, but 

Altico did not consider the requests made by Corporate Debtor 

(Annexure C to H of the Reply). 

i. It is stated that with respect to leasing Manjeera Mall to one entity, 

the Corporate Debtor was in negotiations with LULU International 

shopping malls Private Limited (LULU) and Altico was aware of the 

same. 

j. The Corporate Debtor again made representations to Altico for grant 

of additional time so that the lease agreement with LULU becomes 

operational, and the Corporate Debtor could repay the loan. 

However, Altico did not agree to the same. 

k. The Corporate Debtor reiterates Section 65 & Section 7(5)(a) of the 

Code and relies on the order of the Hon’ble NCLAT in Anita Jindal Vs. 

Jindal Buildtech Pvt. Ltd. & Ors. (Order dated August 4, 2022 m 

Company Appeal (AT No.512 of 2021 } and on the judgement of the 

Hon’ble Supreme Court in Vidarbha Industries Power Ltd. Vs. Axis 

Bank Lid. (2022) 8 SCC 352 vide Order dated July 12, 2022 and 

submits that the Corporate Debtor is a solvent entity and CIRP would 

not be the appropriate resolution of the Corporate Debtor. 
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ANALYSIS AND FINDING: 

After hearing counsels from both sides and on perusal of written 

submissions, case laws and other records submitted to us, the point 

that arises for our consideration ts: 

Whether there exists a debt of a sum over Rupees One Crore due 

and payable by the Corporate Debtor? If so, whether the Corporate 

Debtor has defaulted in repayment of the same? 

Financial Creditor has produced all the documents / facility agreements 

proving that corporate debtor was sanctioned a term loan facility of Rs 

395.00 crores by Altico, out of which Rs 274.80 crores was disbursed 

to the corporate debtor. This debt was assigned to the Applicant by 

Altico by way of the Assignment Agreement. As per NeSL certificate 

produced to us the date of default is 31.12.2021 as CD has defaulted 

on the instalment of principal amount due on the quarter ending 

December 2021. NeSL certificate also shows that Corporate Debtor has 

not disputed existence of debt but it has raised dispute about 

outstanding amount and also about default. According to NeSL 

certificate, Corporate Debtor has reported that while Rs. 45,12,76,552 

became due and payable on 31.12.2021, it was not a default by MRHPL 

and it intends to honour its repayment obligations but owing to effect 

of pandemic on its revenue stream it is making payment with certain 

delays. In its reply and written statement, Corporate Debtor has not 

denied the existence of debt or default but it has submitted various 

more particularly the impact of pandemic, for the default. 

10 
reasons, 
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There may be number of reasons for non-payment of due amount. 

However, that cannot change the status of the default. The object of the 

Code has to be given effect to, if the ingredients are satisfied. In view of 

the above, our answer to the issue framed that there exists a debt ofa 

sum over Rupees One Crore due and payable by the Corporate Debtor 

and Corporate Debtor has defaulted in repayment of the same is 

answered in the affirmative. 

Corporate Debtor has placed its reliance on the order of the Hon’ble 

NCLAT in Anita Jindal Vs. Jindal Buildtech Pvt. Ltd. & Ors. {Order dated 

August 4, 2022 in Company Appeal (AT No.512 of 2021) wherein the 

following has been held with respect to Section 65: 

‘Though the Section 65{1) does not expressly mention Debt 

Recovery Action under ‘for any purpose other than 

resolution of insolvency...’, keeping in view the factual 

occurrence of the events of this particular matter, we hold 

that the intent may not be a malafide intent, but is 

nevertheless a fundamental attempt to obtain an edge/ 

advantage / an upper hand in recovering their dues. At this 

juncture we place reliance on the judgment of The Hon’ble 

Madras High Court in S.T. Sahib Vs. Hasan Ghani Sahib, 

1956 SCC Online Mad 344, wherein the Hon’ble High Court 

has examined the word malice and observed that malice 

would mean inappropriate and wrongful motive to use the 

law in a manner other than its ‘legally appointed and 

appropriate purpose’. The Hon’ble Madras High Court has 

further observed that a wrongful motive need not be a mala 

ii 
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fide intent, it could simply be an attempt to attain an 

advantage. 

This Tribunal is of the earnest view that seeking to initiate CIRP, 

in the factual matrix of the attendant case, is only with an 

intention for ‘Recovery’ of their dues and opposes the very spirt, 

point and purpose of the Code. We hold that A Recovery 

Proceeding of this nature does fall within the scope and ambit of 

the words for any purpose other than Resolution, as defined 

under Section 65 (1) of the Code.” 

Corporate debtor holds that in this case also the Applicant’s 

intention is purely for recovery and not for resolution of Corporate 

Debtor, hence this judgement will be applicable. But we find that 

facts of the instant case are not applicable to the present 

application because in the case under reference, there was a 

dispute with respect to the Financial Debt owed by the Debtor to 

the Creditor and also the status of the Creditor as a Financial 

Creditor was in question. But, in the present application, no such 

sssue is visible. The inability to pay the debts due is apparent on 

the face of record. The NeSL Certificate is filed proving the same. 

Hence, this judgement cannot be relied upon while deciding on the 

application in the present case. 

7. Further, Corporate Debtor also placed its reliance on Hon’ble 

Supreme Court judgement in Vidarbha Industries Power Ltd. Vs. 

Axis Bank Ltd. (2022) 8 SCC 352 de Order dated July 12, 2022 

on the plea that CD is a going concen and the facility extended 

to it by Altico, subsequently assigned to the Applicant, is duly 

secured by valuable assets and CD is actively reviving the 

revenue streams from Manjeera Mall, MTC and MMC which 

shall ensure complete repayment provided some time is given. 

12 
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In our view, Vidarbha judgement is not applicable in the present 

case because in that case the Corporate Debtor was having an 

award passed by the Appellate Tribunal of Electricity for an 

amount of Rs.1730 Crores which far exceeded the claim of the 

FC, whereas in this case there is no such material to prove any 

other source of revenue available in this case except intentions 

and promises put forth by Corporate Debtor. The ability to pay 

the debts in default is quiet apparent. 

8. Even the intentions and promises of CD are under question as 

financial creditor has alleged that the amounts received by the CD 

by leasing secured assets were neither routed through the escrow 

mechanism nor utilised for fulfilment of its repayment obligation 

towards Applicant and that too without taking prior approval of 

the Applicant, the CD has entered into the lease transaction 

covertly to evade compliance of its contractual obligation. 

Financial Creditor has filed two IAs nos 416/ 2023 and 424/ 2023 

praying for an injunction order for altering/ modifying / changing 

the security created for securing the facility and sought direction 

through these IAs to direct CD to deposit the money which CD has 

received on account of unauthorized transfer of rights in the 

secured properties. All these facts emphasize the fact that the debt 

and default has made it inevitable to the applicant Financial 

Creditor to move this application to safeguard the assets and value 

of the Corporate Debtor by initiating CIR Process. 

13 
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9. Though, Corporate Debtor has also raised some other points like 

it is presently in negotiations with various lenders to raise the 

financing for repayment of the entire outstanding dues to the 

Financial Creditor and it is carrying out refurbishment works in 

Manjeera Mall, after which the premises can be handed over to 

LULU International, however, nothing concrete has been put to the 

Financial Creditor who alone has to take the call. We cannot rely 

only on submissions and it is not relevant to the Adjudicating 

Authority. 

10. In view of the above facts, we find that the applicant has fulfilled 

all the stipulations as required under the provisions of the Code, 

2016, for the purpose of initiating the Corporate Insolvency 

Resolution Process. Further, we find due compliance of the 

requirements in terms of Section 7(3) of the Code, 2016, by the 

Applicant, and this Adjudicating Authority in terms of its power 

under Section 7 (4) ascertained the existence of debt and default, 

as alleged on the part of the Corporate Debtor from the record 

placed by the Applicant, under sub-section (3) of Section 7 of the 

Code, 2016. We are fully satisfied that the present Application 

under sub-section (2) of Section 7 of the Code, 2016, is complete 

in all aspects and that there are no disciplinary proceedings 

pending against the proposed resolution professional. In these 

circumstances, we are inclined to admit the instant Application. 

n 
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11. Accordingly, the Application is hereby admitted and this 

Adjudicating Authority orders the commencement of the Corporate 

Insolvency Resolution Process, which shall ordinarily be 

completed within the timelines stipulated in the Code, 2016 (as 

amended), reckoning from the date on which this order is passed. 

12. The Applicant has proposed the name of Mr. Vamsi 

Kambhammettu, as the Interim Resolution Professional 

(hereinafter referred to as the “IRP”). Accordingly, this Adjudicating 

Authority appoints Mr. Vamsi Kambhammettu, bearing 

Registration No.: IBBI/IPA-001/IP-P00664/2017-2018/ 11141, 

R/o A85, DX4, ROAD NO 11, FILM NAGAR, JUBLIEE HILLS 

Hyderabad — 500033, E-mail ID: racandraocatigmail.com, PRS 

9866122632, as the Interim Resolution Professional. The AFA filed 

by the proposed IRP has expired on 14.12.2022, hence he is 

directed to file renewed Authorization for Assignment to the 

registry before taking up the assignment. 

13. The IRP is directed to take charge of the management of the 

Corporate Debtor, immediately. He is also directed to cause public 

announcement as prescribed under Section 15 of the Code, 2016, 

within three days from the date of receipt of this order, and call for 

submissions of claim in the manner as prescribed. 

CP No. IB-1498(PB)/2019 
M/s. Catalyst Trusteeship Limited v/s Manjeera Retail Holdings Py |. “- 

AAl~ 

 



14. We direct the Applicant to pay a sum of Rs.5,00,000/- (Rupees 

Five Lakhs only) towards the advance fee of the IRP and expenses 

towards the CIRP, which shall be ratified later by the Committee 

of Creditors. 

15. Moratorium is, hereby, declared and shall have effect from the 

date of this order till the completion of the CIRP, for the purposes 

referred to in Section 14 of the Code, 2016. It is hereby ordered 

that all the following are prohibited: 

i The institution of suits or continuation of pending suits or 

proceedings against the Corporate Debtor including execution of 

any judgment, decree or order in any court or law, tribunal 

arbitration panel or other authority; 

i. Transferring, encumbering, alienating or disposing of by the 

Corporate Debtor any of its assets or any legal rights or beneficial 

interest therein; 

ii. Any action to foreclose, recover or enforce any security interest 

created by the corporate debtor in respect of its property including 

any action under the Securitization and Reconstruction of 

Financial Assets and Enforcement of Security Interest Act, 2002 

(54 of 2002); 

iv. The recovery of any property by an owner or lessor where such 

property is occupied by or in the possession of the corporate 

debtor. 

vy. Notwithstanding anything contained in any other law for the time 

being in force, a license, permit, registration, quota, concession, 

clearances or a similar grant or right given by the Central 

Government, State Government, local authority, sectoral regulator 

or any other authority constituted under any other law for the time 

16 
a 

CP No, IB- 1498(PB)/2019 

M/s. Catalyst Trusteeship Limited v/s Manjeera Retail Holdings Pvt. ‘ i] . 

~ 

“ot    
lh



being in force, shall not be suspended or terminated on the 

grounds of insolvency, subject to the condition that there is no 

default in payment of current dues arising for the use or 

continuation of the license, permit, registration, quota, 

concessions, clearances or a similar grant or right during the 

moratorium period. 

16. The supply of essential goods or services to the Corporate Debtor 

shall not be terminated, suspended or interrupted during the 

moratorium period. Further, if the IRP considers supply of any 

goods or services critical to protect and preserve the value of the 

Corporate Debtor and manage the operations of such Corporate 

Debtor as a going concern, then the supply of such goods or services 

shall not be terminated, suspended or interrupted during the period 

of moratorium, except where such Corporate Debtor has not paid 

dues arising from such supply during the moratorium period. 

Furthermore, the provisions of Sub-section (1) of Section 14 shall 

not apply to such transactions, agreements or other arrangements 

may be notified by the Central Government in consultation with any 

financial sector regulator or any other authority. 

17. The IRP shall comply with the provisions of Sections 13), 1S, i¢ 

& 18 of the Code, 2106. The Directors, Promoters or any other 

person associated with the management of Corporate Debtor are 

directed to extend all assistance and co-operation to the IRP as 

stipulated under Section 19 and for discharging his functions 

under Section 20 of the Code, 2016. 

18. The Applicant as well as the Registry are directed to send the copy 

of this Order to the IRP, to enable him to take charge of the assets 

etc. of the Corporate Debtor, and comply with this order as per the 

provisions of the Code, 2016. 
iz 
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19. The Registry is directed to communicate this Order to the 

Applicant and the Corporate Debtor. 

20. The Registry shall also communicate this Order to the Registrar of 

Companies, Hyderabad, for updating the status of the Corporate 

Debtor in the website of the Ministry of Corporate Affairs. 

21, Accordingly, this Petition CP (IB) NO 296 OF 2022 is admitted. 

tle. 
{RAMALINGAM SUDHAKAR) 

PRESIDENT 

—Sd— 

(CHARAN SINGH) 

MEMBER (TECHNICAL) 

VL 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

HYDERABAD BENCH - II 

CP (IB) No. 320 of 2022 

[Application u/s. 7 of the Insolvency and Bankruptcy Code, 2016 under rule 4 

of Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 

2016] 

IN THE MATTER OF: 

CATALYST TRUSTEESHIP LIMITED 

GDA House, Plot No. 85, Bhusari Colony (Right), 
Paud Road, Pune- 411038 and branch office at 

Windsor, 6'8 Floor, Office No - 604, C.S.T. Road, 

Kalina, Santacruz (East), Mumbai ~ 400 098. 

. Applicant/Financial Creditor 

Versus 

MANJEERA CONSTRUCTIONS LIMITED 

Having their registered office at 711, Manjeera Trinity Corporate, 
JNTU-Hitech City Road, Kukatpally, Hyderabad-500072 

... Respondent/Corporate Guarantor/Corporate Debtor 

Pronounced on: 18.07.2023 

CORAM: 

CHIEF JUSTICE (R.) RAMALINGAM SUDHAKAR, HON’BLE PRESIDENT 

SHRI CHARAN SINGH, HON’BLE MEMBER (TECHNICAL) 

Counsels present: 

For Applicant Mr. Sanjay Kishore, Advocate 

For Respondent : Mr. K. Manoj Reddy, Advocate 

ORDER 
[PER: BENCH] 

1. This is a petition filed under section 7 of Insolvency and Bankruptcy Code, 

2016 by M/s. Catalyst Trusteeship Limited (“Petitioner”)seeking to 

initiate Corporate Insolvency Resolution Process (“CIRP”) against the 
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Corporate Debtor/Corporate Guarantor M/s. Manjeera Constructions 

Limited, [CIN: L45200TG1987PLC007228](“Corporate Debtor/Corporate 

Guarantor”). 

2. The Corporate Debtor was incorporated on 02.03.1987, under the 

Companies Act, 1956 and the registered office address is at 711, Manjeera 

Trinity Corporate, JNTU-Hitech City Road, Kukatpally, Hyderabad-500072. 

Therefore, this Bench hasjurisdiction to deal with this petition. 

3. The present petition was filed before this Adjudicating Authority on the 

ground that the Corporate Debtor has defaulted to make payment of INR 

202,44,23,868/- (Rupees Two Hundred Two Crores Forty-Four Lakhs 

Twenty-Three Thousand Eight Hundred and Sixty-Eight only) as on 

31.08.2022. As on March 31, 2023, the Corporate Debtor is in default of 

INR 226,69,70,197/- {Rupees Two hundred and twenty six crores sixty 

nine lakhs seventy thousand and one hundred and ninety seven only) 

under the Facility Agreement dated 13-08-2018 executed between the 

parties. 

4.. Submission of learned Counsel appearing for the Financial Creditor: 

4.1. It is submitted that the Andhra Pradesh Housing Board (APHB) and M/s. 

Manjeera Constructions Limited had entered into Development 

Agreements dated 06.10.2006 & 22.11.2006 for execution of Project on 

the land owned by APHB at Kukatpally Village. and also executed an 

Amendment Agreements dated 10.10.2008 & 23.12.2008 to the above 

said Development Agreements. (The Development Agreements dated 

06.10.2006 & 22.11.2006 are attached to the petition with compliance 

memo filed on dt:08.07.2023). 

4.2. Subsequently, the Principal Borrower was used as a Special Purpose 

Vehicle for execution of Projects and a Memorandum of Understanding 

was also executed between Manjeera Constructions Limited, Andhra 
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Pradesh Housing Board (APHB) and the Corporate Debtor and they 

amended the Development Agreements dated 06.10.2006 vide an 

Amendment Agreement dated 10.10.2008 and Development agreement 

dated 22.11.2006 vide an amendment agreement dated 23.12.2008. (The 

Amendment Agreements dated 10.10.2008 & 23.12.2008 to the above 

said Development agreements are attached to the petition with compliance 

memo filed on dt:08.07.2023). 

4.3. In order to refinance the project, the Corporate Debtor approached M/s. 

4.4 

4.5 
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Altico Capital India Limited (Altico) for financial assistance and Altico 

sanctioned a term loan facility of Rs.325,00,00,000/- (Rupees Three 

Hundred and Twenty-Five Crores) vide Facility Agreement dated 

13.08.2018 between Corporate Debtor as Borrower and M/s. Manjeera 

Constructions Limited as Corporate Guarantor, Mr. G. Yoganand as 

Personal Guarantor, Vistra as Facility Agent and Altico as Onginal 

Lender. Altico disbursed an amount of Rs.274,80,00,000/- (Rupees Two 

hundred and seventy four crores and eighty lakhs only)to the Corporate 

Debtor in two tranches i.e., Rs.100,00,00,000/-(Rupees One Hundred 

crores onlyjon 13.08.2018 and Rs.174,80,00,000/-(Rupees one hundred 

and seveny four lakhs eighty thousand only)on 14.08.2018. 

Subsequently, Vistra in its capacity as the Security Trustee/Facility 

Agent, the borrower, Corporate Manjeera Construction Limited, Altico 

and Fedbank entered into an Assignment Agreement dated 30.07.2019 

whereby, Altico assigned a part of the Facility ie. Rs.25,00,00,000/- 

(Rupees Twenty Five crores only) to Fedbank and continued its 

participation in the balance amount of up to INR 300,00,00,000/- 

(Rupees Three hundred crores only) (“Balance Facility”). 

Due to COVID-19, at request of Principal Borrower for granting 

moratorium on the repayment, Altico issued a letter dated 14.09.2020 

granting various relaxations to Principal Borrower including the tenure 
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4.6 

4.7 

4.8 

extension for six months for repayment by giving the due dates from 

30.06.2021 and 30.06.2022 to repayment as 31.12.2021 and 

31.12.2022. 

Subsequently, under an Assignment Agreement dated 04.03.2021 which 

came into effect from 10.03.2021, Altico assigned all its rights to the 

Applicant/Financial Creditor “on an as is where is, as is what is and 

without recourse basis”, as such the Applicant became the full and 

absolute legal owner to receive the repayment of the said debts owed by 

the Principal Borrower. 

In terms of the Facility Agreement, the Corporate Debtor repaid the 

instalment due on 30.06.2020. However, payments with respect to the 

second instalment were defaulted on its due date ie. on 

31.12.2021(“date of default”)and the default is continuing till date. The 

Applicant issued various default notices to Corporate Debtor dated 

06.10.2020, 11.11.2020, 24.12.2020, 04.02.2021, 11.08.2021, 

06.04.2022, 06.07.2022 and 05.08.2022. The Corporate Debtor made 

some part payments from time-to-time, but substantially lagged behind 

in making full payments as per the agreed schedule. Vistra issued 

Facility Acceleration Notice dated 12.09.2022 to Corporate Debtor to 

make the payment of Rs.202,44,23,868/-(Rupees Two hundres and two 

crores forty four lakhs). 

It is submitted that the Principal Borrower has defaulted on the 

instalment of principal amount due on the quarter ending December 

2021 and payment of interest for the quarters ending March 2022 & 

June 2022. The Principal Borrower admitted its liability towards the 

Lender on various occasions including by making part payments towards 

liquidation of the principal amount and interest. The debt as on 

31.08.2022 (after compounding under the Facility Agreement and read 

? 
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