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EXPORTERS & |MPORTERS 301-A, Aurus Chambers, S. S. Amrutwar Lane,
Near Mahindra Tower, Worli, M i-4 !
(A GOVERNMENT OF INDIA RECOGNISED TRADING HOUSE) Phone : 2499 9021 I/ 2432128;2 00013
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Date: 14™ September, 2020

To, To,

The Department of Corporate Services, Department of Corporate Services,
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 001 Mumbai — 400 051

Serip Code: 532713 Symbol: SAKUMA

Dear Sir / Madam,

SUB: OUTCOME OF BOARD MEETING

REF: REGULATION 33 (3) OF THE SEBI (LODR) REGULATIONS, 2015

The Board Meeting of the Company was held on 14" September, 2020. The Board of Directors
at their Board Meeting have approved and taken on record the Un-Audited Financial Results
(Standalone and Consolidated) for the quarter ended 30™ June, 2020.

Please find enclosed herewith the following:

I. Un-Audited Financial Results (Standalone and Consolidated) for the quarter ended 30
June, 2020.

2. Limited Review Report for the quarter ended 30™ June, 2020.

The information and papers are being filed pursuant to Regulation 33(3) of the SEBI (LODR)
Regulations, 2015.

Meeting concluded at 13:45 P.M.

Please take the aforesaid on your records and acknowledge the receipt.

Thanking You,
Yours Faithfully,
For SAKUMA EXPORTS LIM}Im\
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SAKUMA EXPORTS LIMITED

Statements of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2020

' _in Lakhs
Consolidated Consolidated
Sr.
No. PARTICULARS Unaudited Qujr:;irdietr:zed Unaudited Y:irt:iietzcvj:ied
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
1 |Income
a)| Revenue from operations 49,233.92 64,650.52 30,412.12 254,499.64
b)| Other Operating Revenue 67.08 96.70 1.96 104.03
c)| Other Income 118.88 49.46 315.97 1,040.45
Total Income 49,419.88 64,796.68 30,730.05 255,644.12
2 Expenditure
a)| Cost of Materials Consumed - - - -
b)| Purchase of Stock-in-trade 44,050.10 59,812.16 27,027.83 240,650.53
c)| Change in Inventories of Finished goods, WIP & Stock in trade (4,775.92) (2,590.07) 1,416.36 195.58
d)| Employee benefits expense 137.72 231.52 169.19 721.99
e)| Finance Cost 129.72 129.88 60.29 241.90
f)| Depreciation and Amortization expenses 58.80 53.85 25.69 131.96
g)| Other expenses 9,216.61 6,784.82 1,663.22 11,257.80
Total Expenditure 48,817.03 64,422.16 30,362.58 253,199.76
3 E’]I:E);l)t From Operation before Exceptional Items 602.85 374.52 367.47 2.444.36
4 Exceptional items - - -
5 |Profit from Ordinary activities before tax (3+4) 602.85 374.52 367.47 2,444.36
6 Tax expenses
Current tax 160.00 97.76 75.43 470.74
Prior Period tax - - - 168.87
Deffered Tax (34.89) (32.46) 7.12 (24.01)
Total Tax Expenses 125.11 65.30 82.55 615.60
Net Profit from ordinary activities after tax (5-6) 477.74 309.22 284.92 1,828.76
Extraordinary items (net of Tax expenses) - -
9 [Net Profit (+) / Loss (-) for the period (8-9) 477.74 309.22 284.92 1,828.76
10 Other Comprehensive Income / (Expenses) (Net Of Tax)
Items to be reclassified to Profit and Loss account
Remeasurements gains/losses on defined benefit plans (Net) (6.91) (5.15) (1.75) (5.09)
11 |Total Comprehensive Income (9+10) 470.83 304.07 283.17 1,823.67
12 Paid-up equity share capital (FV of "1 per share) 2,132.59 2,132.59 2,132.59 2,132.59
\(Aéf/'%':tidpi‘:esf)ge Equity Share Capital 2,132.59 2,132.59 2,132.59 2,132.59
Other Equity 30,979.20
13 |Earnings Per Share (EPS)
Basic and diluted EPS before and after Extraordinary items for
the period (not to be annualised) (In ) Y 0.22 0.14 013 0.86

Notes

1. The above Unaudited Consolidated financial results for the Quarter ended as at June 30, 2020 were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at its meeting held on September 14, 2020. The Auditors have issued an unqualified Audit
opinion on these results

2.0n account of the spread of COVID-19 virus, the Government of India had imposed a complete nation-wide lockdown on March 24, 2020 leading
to shut down of the Company's facilities and operations. The Company has since resumed its facilities and is currently in the process of scaling up its
operations. The products traded by the Company are covered under essential services . During the quarter ended 30th June 2020, the Company has
resumed its facilities and is currently in the process of further scaling up its operations. Further, since the lock-down was still in force for a
significant period of the current quarter , the Company's operations were impacted .However, management believes that the impact is short term
and temporary in nature and the pandemic is not likely to have an impact on the recoverabillty of the carrying value of its assets as at 30th June
2020 and the future operations.

3. The Financial results of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 read with relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment ) Rules, 2016.

4. Group's business activity falls within a single primary business segment i.e. trading in agro products, hence no separate information is disclosed

5. Previous Years figures have been regrouped / rearranged wherever considered necessary to confirm to the current period classification and
grouping.

For Sakuma Exports Limited

RLVISVN: T E—

MALHOTRA Do 20200814 1325450530
Place: Mumbai Mr. Saurabh Malhotra
Date: September 14, 2020 (Chairman & Managing Director)

(DIN NO. 00214500)




SAKUMA EXPORTS LIMITED
Statements of Standalone Unaudited Financial Results for the Quarter ended June 30, 2020

" in Lakhs
Standalone Standalone
Sr. Quarter ended Year ended
No. PARTICULARS Unaudited Unaudited Unaudited Audited
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
1 [Income
a)| Revenue from operations 40,823.39 47,647.96 19,254.74 150,000.36
b)| Other Operating Revenue 67.08 66.95 1.96 74.28
c)| Other Income 119.53 136.38 286.22 1,259.79
Total Income 41,010.00 47,851.29 19,542.92 151,334.43
2 | Expenditure
a)| Cost of Materials Consumed - - - -
b)| Purchase of Stock-in-trade 37,921.80 43,405.24 16,192.37 138,538.56
) ﬁr;zr;ge in Inventories of Finished goods, WIP & Stock in (4.775.92) (2,590.07) 1,416.36 195.58
d)| Employee benefits expense 117.21 142.70 132.52 524.28
e)| Finance Cost 125.14 128.65 58.58 236.76
f)| Depreciation and Amortization expenses 58.80 48.89 25.69 127.00
g)| Other expenses 7,081.94 6,477.74 1,503.98 9,971.11
Total Expenditure 40,528.97 47,613.15 19,329.50 149,593.29
3 |Profit From Operation before Exceptional Items (1-2) 481.03 238.14 213.42 1,741.14
4 Exceptional items - - -
5 |Profit from Ordinary activities before tax (3+4) 481.03 238.14 213.42 1,741.14
6 Tax expenses
Current tax 160.00 95.02 75.43 468.00
Prior Period Tax - - 168.87
Deffered Tax (34.89) (32.46) 7.12 (24.01)
Total Tax Expenses 125.11 62.56 82.55 612.86
Net Profit from ordinary activities after tax (5-6) 355.92 175.58 130.87 1,128.28
Extraordinary items (net of Tax expenses) - -
Net Profit (+) / Loss (-) for the period (8-9) 355.92 175.58 130.87 1,128.28
10 Other Comprehensive Income / (Expenses) (Net Of Tax)
Items to be reclassified to Profit and Loss account - - - -
Remeasurment gains/losses on defined benefit plans (Net) (6.91) (5.15) (1.75) (5.09)
Total Other Comprehensive Income for the period (6.91) (5.15) (1.75) (5.09)
11 |Total Comprehensive Income (9+10) 349.01 170.43 129.12 1,123.19
12 Paid-up equity share capital (FV of "1 per share) 2,132.59 2,132.59 2,132.59 2,132.59
\(’z‘:‘/i%?tfeldpi\:esr:fe Equity Share Capital 2,132.59 2,132.59 2,132.59 2,132.59
Other Equity 19,110.04
13 [Earnings Per Share (EPS)
e e 7" 17

Notes

1. The above Unaudited Standalone financial results for the Quarter ended as at June 30, 2020 were reviewed by the Audit Committee
and approved by the Board of Directors of the Company at its meeting held on September 14, 2020. The Auditors have issued an
unqualified Audit opinion on these results.

2.0n account of the spread of COVID-19 virus, the Government of India had imposed a complete nation-wide lockdown on March 24,
2020 leading to shut down of the Company's facilities and operations. The Company has since resumed its facilities and is currently in
the process of scaling up its operations. The products traded by the Company are covered under essential services . During the quarter
ended 30th June 2020 , the Company has resumed its facilities and is currently in the process of further scaling up its operations.
Further, since the lock-down was still in force for a significant period of the current quarter , the Company's operations were impacted
.However, management believes that the impact is short term and temporary in nature and the pandemic is not likely to have an impact
on the recoverabillty of the carrying value of its assets as at 30th June 2020 and the future operations.

3. The Financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 read with relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as
amended by the Companies (Indian Accounting Standards) (Amendment ) Rules, 2016.

4. Company business activity falls within a single primary business segment i.e. trading in agro products, hence no separate information
is disclosed

5. Previous Years figures have been regrouped / rearranged wherever considered necessary to confirm to the current period
classification and grouping.

For Sakuma Exports Limited
SAURABH  2iL:ir,
MALHOTRA 23y
Place: Mumbai Mr. Saurabh Malhotra
Date: September 14, 2020 (Chairman & Managing Director)
(DIN NO. 00214500)




|@ M. L. SHARMA & CO. (Regd.)

CHARTERED ACCOUNTANTS

107, Chartered House, 297 - 299, Dr. C. H Street, Behind Dolours Church, Marine Lines, Mumbai - 400 002.
= (022) 22010808, 2201 1010 » Fax (022) 2201 1414 + Resi. (022) 2613 4916 + E-mail misharma@misharma.in

independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

LIMITED REVIEW REPORT

To the Board of Direclors
Sakuma Exports Limited

We have reviewed the accompanying statement of standalone unaudited financial results (the Siatement)
of Sakuma Exports Limited (the Company) for fe quarter ended 30h June 2020, being submitied by the
Company pursuant to the requirements of Regulaion 33 of the SEBI (Listing Obligafions and Disclosure
Requiremenis) Reguiaions, 2015 (as amended), read with SEBY Ciscuiar No. CIRICFDICMD1/80/2019
dated July 19, 2019, as amended (the SEBI Carcular’).

The Statement, which is the responsibiity of the Company’s Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognifion and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34°), prescribed under Section
133 of the Companies Act, 2013 [the Act), read with Rule 3 of Companies {Indian Accouniing Standards)
Rules, 2015, as amended, and other accounfing principles generally accepted in India. Our responsibdity is
o express a conclusion on the Staterment based on our review.

We conducted our review of the Stafement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Audiior of the Enfity,
issued by the Institute of Chartered Accountants of India. A review of intenim financial informafion consists
of making inquinies, pimanly of persons responsible for financial and accounfing mafiers, and applying
analyfical and ather review procedures.

A review is substantially less in scope than an audit conducted in accordance with the Standards on
Audifing specified under Secfion 143({10) of the Act, and consequently, does not enable us o obtain
asswrance that we would become aware of all significant maters that might be identified in an audit
Accordingly, we do not express an audit opinion.

Emphasis of Matter
We draw atiention fo nofe 2 fo the accompanying standalone statements, which describes the effects of
uncerfainfies relafing o Covid-19 pandemic oulbreak on the Company’s operafions and managemenf's
evaluation of iis impact on the accompanying standaione statements as at 30° June 2020, the impact of
which is dependent on future developments which are highly uncertain. Our opinion is not modified in
respect of this matfer
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Requirements) Regulations, 2015 (as amended).

To the Board of Directors
Sakuma Exports Limited
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Circular No. CIRICFD/CMD1/80/2019 dated July 19, 2019, as amended (the SEBI Circular).
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We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
mwmummmmmmmamdmwmm
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analyfical and other review procedures.

A review is substanfially less in scope than an audit conducted in accordance with the Standards on
Audiing specified under Section 143(10) of the Act, and consequently, does not enable us fo obtain
assurance that we would become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.

We also pesformed procedures in accordance with the SEBI Circular CIRICFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulaion 33 (8) of the SEBI (Lising Obigasions and Disclosure
Requirements) Regulations, 2015 (as amended), fo the extent applicable.

Emphasis of Matter

We draw attenfion 1o Note 2 to the accompanying statement, which describes the effects of uncertainties
relafing to Covid-19 pandemic outbreak of the Company’s operations and managements evaluabion of its
impact on the accompanying statement as at 30* June 2020, the impact of which is dependent on future
developments which are highly unceriain.

Our Opinion is not modified in respect of this matter,




The Statement includes the result of the following entiies:
Sakuma Exports Ple. Lid.

B Sakuma Exim DMCC

B GK Bam FZE S.P.C Benten Technologees LLP.

Based on our review conducted and procedures performed as above, nofhing has come o our alienfion
that causes us fp befieve that the accompanying Statement, prenared i accordance with recogniion and
measurement principles laid down in Ind AS 34, prescnbed under Secion 133 of the Act, the SEBI Circular
and other accounting principles generally accepied m India, has not disclosed the miormasion requared
be disclosed in accordance with the requrements of Regulaion 33 of the SEBI (Liséng Obligaions and
Disclosure Requirements) Reguiasions, 2015 (as amended), mciuding the manner in which it is 1o be
disclosed, or that & contains any matesial missiaiament

Other Matter

We did not review the financial statements / financial informaion of Three subsidiaries included in the
consoiidated fnancal resulls, whose fmancial stalements / fmancial mformaion reflect iotal revenves of
Rs.8,410.53 Lakhs (before eliminating inter-company balances), iotal net profit after tax of Rs.121.82 Lakhs
{before eliminaling inter-company balances) and Iotal comprehensive income of Rs.121.82 Lakhs (before
eiminaing infer-company balances) for the quarter ended on that date, 2s considered in the consolidated
financial results. These unaudited interim financial results and other unaudited financial informalion have
been approved and fumished to us by the Management and our conclusion on the Stalement. in so far as it
relates to the affars of these subsidiaries is based solely on such unaudited interim financial results and
other unaudited financial mformation. According to the informaion 2nd explanalions given 1o us by the
Management, these interim financial results are not matesial © the Growp.

Qur conclusion is not modified in respect of this matier.

For M. L. Sharma & Co.,

= Firm Reg. No. 109953W

ANPRIZD Chartered Accountants
\J/F.r'-\ﬂaq Nu\ o 1

10800 I

\
o
(S. M Bandi) Partner
Membership No.— 109101
UDIN — 20103101 AAAACU2055

Place of Signature: Mumbai
Date: 14* September 2020
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