
 

 

 
May 29, 2023 
 

To, 
Listing/ Compliance Department  
BSE LTD.  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001  
 
SCRIP CODE: 543748 
 
Dear Sir/Madam,  
 

To, 
Listing/ Compliance Department 
National Stock Exchange of  
India Limited  
“Exchange Plaza”, Plot No. C/1, 
G Block, Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 051  
SYMBOL: AARTIPHARM 
 
 
 

Sub: Annual Secretarial Compliance Report for the 
financial year ended March 31, 2023 

Ref: Regulation 24A of the SEBI (LODR) Regulations 
2015 

 
Please find enclosed herewith the Annual Secretarial Compliance Report of the Company issued 

by Sunil M. Dedhia & Co., Company Secretaries in Practice, for the financial year ended March 

31, 2023. 

 

Please take the same on your records. 

 

Thanking you,  

 

Yours faithfully, 

For AARTI PHARMALABS LIMITED 

(Formerly known as Aarti Organics Limited) 

 

 

 

NIKHIL NATU 

COMPANY SECRETARY 

ICSI M. NO. A27738 

 

Encl: a/a 

 

 

 

 

 

 

 

 

 

 

 



0$ ,srllil 
ltrl. Dedhia Sunil M. Dedhia & Co.

Company Secretaries
101,Ku|karniHeights,K.W.Chita|ePath,0pp.Var1akHatt,oaoar

Telgltt:19]j41qq55 I Mobile: +91 98217 59793 | E-mail: sunil@sunitdedhia.corn lWebsite:wwwsunitdedhia.com

To,

Aarti Pharmalabs Limited
Plot No 22/C/7 & 22/ C/ 2,
1st Phase, GIDC, Vapi,
Valsad, Gujarat 3g67gs

secretariar Compriance Report of Aarti pharmarabs Limited
(cIN: L24L00G12019PLC11096a) foi the financial year ended March gr,202g

I' sunil M' Dedhia, Practising Company secretary, have conducted the review of thecompliance of the applicable statutory provisions and the adherence to good corporatepractices by Aarti Pharmalabs Limited (hereinafter also referred as,,the iisted Entity,,),havirrg its Registered office at prot No 22/C/1. e.22/c/2, 1.st phase, GIDC, yapi,
Valsad, Gujarat 3967.95. The equify shares of the Listed Entity got iisted on BSELimited and the National stock Exchange of India Limited effective fanuary g0,202g.
secretarial Review was conducted in a manner that provided me a reasonable basis forevaluating the corporate conducts/statutory compliances and to provide myobservations thereon.

Based on my verification of the Listed Entity's books, papers, minutes books, forms andreturns filed and other records maintained by the Listed Entity and also the information
providc'd by the Listed Entity, its officers, agents and autho rizedrepresentatives duringthe conduct of secretarial Review, I hereby ieport that the Listed Enuty has, during thereview period covering the financial year ended on March g7, 2023 complied with thestatutory provisions listed hereunder in the manner and subject to the ,eporung madehereinafter:

I, sunil M. Dedhia, Practising Company secretary, have examined:

(a) all the documents and records made available to me and explanation provided
by Aarti Pharmalabs Limited,

(b) the filings/ submissions macie by the listed entity to the stock exchanges,(c) website of the listed entity,
(d) any other document / filing, as may be relevant, which has been relied upon to

make this certification,

for the year ended 31st March, 2023 ("Review Period") in respect of compliance with
the provisions of:

(a) the securities and Exchange Board of India Act, 1992 (,,SEBI Act,,) and the
Regulations, circulars, guidelines issued thereunder; and

'rT''adw'
Arrf*'"' 
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Sunil M. Dedhia & Co. 
Continuation Sheet

(b) the securities contracts (Reguration) Act, 1956 (,,scRA,,), rures made thereunderand the Regulations, ci,culu.r, g..ia"rr,"r-irr.r.a thereunder by the securitiesand Exchange Board of India (,,S;8I,,);

;TJffi:T:j:i::flil;,xijl.l;:::'""' ancr trre circurars/ guiderines issued

(u) securities and Jxcha"g" B:::g of India (Lisring obligations and DisclosureRequirements) Regul at{ons, 2015 ;

(b) securiries and_Exchange u,:::o of India (Issue of Capitar and DiscrosureRequirements) Regula titlns, 201 B;

(c) securities,and Exchange Board of India (substantial Acquisition of shares and'fakeovers) Regulatio ni, 2071;

(d) securities and Exchange Board of hrdia (Buyback of securities) Regurations, 201g,which were not applicable during the ti.eview period;

(") securities and Excha"g" BoTg of India (share Based Employee Benefits and
:ff:::t"ity) 

Regulations, 2021, whict we.u not appricable auring the Review

(0 securities and Exchange Board of India (Issue and Listing of Non-Convertible

ffffi:"t) 
Regulationi' 2027, which were not applicabre during the Review

(s) securrties"riitrJ-thange Board of India (prohibirion of Insider Trading)

tt' 
i:,":1'"":^J:r*:"change 

Board of India (Depositories and participanrs)

and circu lars/ gui cl el ines issued thc.rc.uncl er;
and based on the above examination, I hereby report that, during the Review period:

I' (a) (**) The Listed Entity has complied with the provisions of the above Regulations

;1,1;:t"tars/ 
guidelines issued 

-thereundut, 
u"i"p, in respect of maters specified

Sr.
No.

Compliance
Requirement
(Regulations/

circulary' guide-
lines including
specific clause)

Regu-
Iatiory'
Circu-

lar
No.

Devia-
tions

Action
taken

by

Type
of

Action

Details
of

Viola-
tion

Fine
Amou

nt

Obser-
vafions/
Remarks

of the
Practicing
Company
Secretarv

Man-
agement

Re-
sponse

Re-
marks

lcaole ounng the l(eview period

!^,.,.^\9'e$;'
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Sunil M. Dedhia & Co.

(b) The Listed Enrity has taken
made in previous reports:

Continuation Sheet

the following actions to comply with the observations

Details
of

Viola-
tion

Fine
Amount

Not Applicabre @r@@;ffi n.,,",o,i

II' compliances related to resignatior,:lstatutory auclitors from Listed Entity and their
S:rH[lsubsidiariu' 

u' pui sEBI Circuru. cin/CrD/cNrD7/774/20te dated 18th

Compliance
Require-

ment (Regu-
lations/

circulars/
guidelines
including
specific

Particulars Compliance
Status

(Yes/No/NA)

ObservationJ
/Remarks by pCS

Complianc"t

i. If the ur.taito
from the encl of a quarter of a financial
year, the auditor before such resignation,
has issued the limited .eviewT audit
report for such quarter; or

During the period
under review, post
listing of the equiry
shares of the Listed
Entity, there is no
change in the
Statutory Auditors
of the Company.

ii. If the auditor has,es@
from the end of u qrrultu, of a financial
year, the auditor before such resignation,
has issued the limited ,eview/ audit
report for such quarter as well as the next
quarter; or

iii' If the auaitor 
^ffircviewf audit report for the first three

quarters of a financial year, the auditor
before such resignalion, has issued the
limited review/ audit report for the last
quarter of such financial year as well as
the audit report for such financial year.

..-oelN''-"
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Sunil M. Dedhia & Co.
Continuation Sheet

i. Reporti;
respect to the Listed Entity /its materialsubsidiary to the Audit Committee,--

a. In case of any concern with themanagement of the hsted
enttty / material subsidiary ,u.h asnon-availabilify of information / non_cooperation by the management which

nas, hampered the audit process, theayljtor 
.has approached t1.," Cnui._unot the Audit Committee of the listedentity and the Audit Committee ,t,uttreceive such

immediatery Tffi"T, 
otli"'3r,.iilf

waiting for the quarterly Audit
Committee meetings. J -

b. In case the auditor_ proposes to resigr;all concerns with respect a af,"proposed. resignation, along with
retevant documents has been 

"brought

to the notice of the Audit Commitee.In cases where the p.ofor"a
resignation is due to non_rec"ip, 

"?information / explanation fro* the
company/ the auditor has informed theAudit Committee the details ofinformation / explanation sought and
not provided by the manag"ri".,t, u,
applicabie.

c. The Audit Committee / Board ofDirectors, as tl
deliberated 

"" *1i.,";::"." HLr rT;such information from the u.riir.r.
relatilg tg lhe proposal to resign as
mentioned above and communicite itsviews to the management and the
auditor.

During the period
under review, post
listing of the equity
shares of the Listed
Entity, there is no
change in the
Statutory Auditors
of the Company.

,p*J*'
t")'*' 
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Sunil M. Dedhia & Co.
Continuation Sheet

tt 
iff;il#i:l'.ff:,i:i:T,the Review period, the compriance status or the Listed

ii. Otr.tu
information:
The.auditor has provided an appropriatedisclaimer in its auurt report, which is inaccordance with the' Stand;; ofAudifing as specified by ICAI T-Nlie, incase where the lisred intrty/ ir"*ui".ofsubsidiary has not provided information

as required by the auditor.

During theleriod
under review, post
Iisting of the equity
shares of the Listed
Entity, there is no
change in the
Statutory Auditors
of the Company.

The Listed E
has obtained information from the Auditorupon resignation, in the format as specifiedin Annexure- A in SEBI Ci"".rfu, CIR/CTD/ CMD 1 / 1,74 / 207e dated Jsil'b.roU"r,
2079.

During the period
under review, post
listing of the equiry
shares of the tistea
Entity, there is no
change in the
Statutory Auditors
of the Compan

Particulars
Compliance

Status
(Yes/I.{o/1r{A)

ObservationJ
/Remarks by pCS*

Secretarial Sta"a;G
The compliances of the Listed Entity are inaccordance with the applicable SeiretarialStandards (SS) issued 

-by 
thu ilstitute ofCompany Secreraries inctia iiCirf, asnotified by the Central Gorrernmerlt .r.,d",

section 118(10) of the Companies Act, 2013and mandatorily applicable. -

Adoption u"
Policies:
. ltll applicable policies under SEBIRegulations are adoptecl with theapproval of board of directors of the

Listed Entiry
. 

tl_ ft" policies are in conformity withSEBI Regulations and have" been
reviewed & updated on time, as per theregulations/circulars/guidelines 

issued
by SEBI

r\D
/ rn" 

/
,/



Sunil M. Dedhia & Co.
Continuation Sheet

. Timely dissemination of thedocuments/ information -u.d", 
aseparate section on the websiteo Web-links provided in u*truicorporate

governance re
iz 121 u, 

" ".J#: Tl, HiL.T?l:ir,?directs to the relevani document(s)/
section of the website

tutrr"ru
. The Lisred Entity is 

^uiniui,ring afunctional website

Disqualifi"uti

il:n 1,,*.?*::1or(s) :f q" Listed Entiryis/ are disquatified under Sd;;-l;;';
Companies Act, 2073 as.o.,fi._"a by theListed Enriry.

Details r"lut"
Entify have been examined w.r.t.:(u) Identification of material subsidiarvcompanies J

(b) Disclosure requirement of material aswell as other subsidiaries

The Listed Entity is preserving andmaintaining records as piescribed'under
SEBl-Regulations and disposal of records asper Policy of preservatibn of Documents

31{$hival policy prescribed under SEBr
LODR Regulation s, 2075.

Preservatiott of Doil*unt*

Performan"e EraluiUo.r,
The Listed Endty has conducted
performance evaluabion of the Board,
Independent Directors and the Committees
at the start of every financial year/during
the financial year as prescribed in SEBI
Regulations.

FCS No. 348
CP No. 2031

MUMBAI

..TPJ\'
/urn"'
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Sunil M. Dedhia & Co.

Related party Transa;fi""" ---
(a) T'he Listecj Enfiry has obtained

approval of Auclit Committee
related parry tuansactions; or

prior
for all

Continuation Sheet

(b) tnu ttrr"t
f1o": along. with confirmarion ,rt_,"th",the transactions
approved/ rahfied/ ."T:;, fl}b,ltJffi?
Committee, in cas
been obtained. 

e no prior approval has

Disclosure ,
_11:,tt:r".d F"tiry has pro,,iloJ"ril drerequired disclosure(s) unjer R"gutaHorl SOalong wirh Schedute rrr "r iEgi'roooI(egulations, 2015 within the time limitsprescribed thereunder.

The Listed E;Ery
has obtained pri,or
approval of Audit
Committee for ali
related parry
transactions.

Prohibition
The Listed Entitv
D^^_ r / ls ln compliance withRegularion 3(5) & 3(6) SEBI p'rof_,ifr;'o,., ,rfInsider Trading) Ilegulations, 2015. 

'

Exchange(J, til'u,"Y 
DEbl or stock

No action(s) has been taken against theListed. Entity / its promoters/ ?irectors/

i*ff:T',;:fl:1":'":53i ;: BI;"TffiOperating proceduie, irr.r.a-- U'v" SEBIthrough various circutars) ;"J; SEBIRegulations and circulais/ g.ria"f*.,
issued thereunder except as provided under

Actions taken- by 
=EB|I

separate paragraph herein (*i).

against the Listed
Entity/ its
promoters/ director
s/ subsidiaries
either by SEBI or bv

-lJrocK .b,xchanges
(including under the
Standard Operating
Procedures issued
by SEBI rhrough

No Actions taken

various circulars)
under SEBI
Regulations and
circulars/guidelines
issued thereunder

Additionalwor,-.F
No addi rio"", ;";:;fi lil,',li; if,ll;.d,".any SEBI regulation/circular/guidance
note etc.

No any additional
non-compliance
observed for all SEBI
regulation/ circular
/ guidance note etc.

g.oil)



Sunil M. Dedhia & Co.

Assumptions & Limitation of scope and Review:

Continuation Sheet

1. Compliance of the applicable law

i*; J"; ru"i't'"i' u'u *t' ;U:ffi :tH'# #',fJ *'#:L:l*;'n:"ffi:i
2' out responsibittY.t: to certify based upon our examination of rerevant documentsand informarion' This is "uinl li uraii,-,".;;;p;ssion of opinion.

' :?TffiffiTlflilftTffiss and appropriateness or rinanciar Records and Books

4' This Report is solely for the intended purpose of compriance in terms of Regulation24A (2) of the t^t:i"ltTl"g obiig"uons and oir.ior.rr" Requirements) Regulations,2015 and is neither an assurance is to the future ,riuuitiry oitt,u il;Entity nor of:ff;ftT#;;*'n"""u"-*in ,i't"',.r, ,r* ;;;;s#nt has condu*ed the arrairs or

lviJ}eAl*^
*6Sunit M. Dedhia

(Peer Review Cerrificate No. g67l2020)
Proprieror, Sunil M. Dedhia & C.:"'
Company Secretaries
FCS No:3483 C.p. No.203t
UDIN: F003483E0004004 

1 8
Mumbai, Dated May 29,2023
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