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Tata versus Mistry:
Lenders hold out
hope on SCverdict

Sayjudgmentin
favour of SP Group
would open up
funding avenues

DEV CHATTERIEE
Mumbai, 20 January

ndian lenders are wait-

ing on the Supreme

Court’s judgment,

expected by month end,
in the litigation between the
Shapoorji Pallonji Group and
the Tatas and feel a verdict in
favour of the former will open
up new funding avenues for
the construction major.

Several companies of the
SP group applied for debt
restructuring before the
December deadline in accor-
dance with the recommenda-
tions of the KV Kamath panel
for companies affected by the
Covid-19 pandemic.

In the last few months, the
group flagship, Shapoorji
Pallonji & Construction
(SPCPL), did not make any
debt repayments to lenders as
the one-time restructuring
process had already been ini-
tiated. In September, dues to
Union Bank of India were not
paid, despite availability of
liquid funds in the form of
free bank balances of 3530
crore and unused debt lines
of ¥400 crore at the stand-
alone level.

While SP group sources
said the SC verdict and debt
restructuring plans are unre-
lated, lenders said the group
will be able to raise substan-
tial sums if the SC allows it to
pledge its shares in Tata Sons.

The Mistry family owns 18.5

per cent stake in Tata Sons,
while the rest is owned by Tata
Trusts and Tata group com-
panies. During the hearing,
while the Tatas have estimated
the value of the Mistrys’ stake
at ¥80,000 crore, the Mistrys
are expecting 1 trillion more
— taking into account the
recent rise in share prices.

Last April, global financial
powerhouse  KKR  had
acquired Shapoorji Pallonji
Infrastructure

Sons but the Tata group
moved the SC and stopped the
fund-raising deal.

SPCPL has defaulted on
repayment of loans to several
banks, including to its listed
subsidiary Sterling and Wilson.
Another source said the group
may look at selling stake in
Sterling and Wilson worth
22,200 crore, land parcels and
restructure its debt at the proj-
ect level. In addition to the cash

flow stress due to

Capital’s five oper- While SP group Covid’s impact on
ational solar sources said the operations, pro-
energy assets for verdict and debt moter fundraise
21,554 crore. The rejig plans are planned to Dbe
group used the unrelated,lenders completed in the
fundstoreduceits said the group will first quarter of this
debt in its con- be able to raise fiscal year was
struction  busi- substantial sumsif delayed and,

ness. But this was
not enough to
meet other com-
mitments, consid-
ering the entire construction
business came to a grinding
halt after the central govern-
ment imposed the nationwide
lockdown and sales fell to an
all-time low. The group later
tried to pledge its stake in Tata

the SC allows it to
pledge its shares
in Tata Sons

hence, the urgency
to complete deals.

Bankers said
Shapoorji Pallonji
& Co reported debt of 9,284
crore as on February 29, 2020,
while at the consolidated level
the external debt was 333,407
crore as on March 31, 2019,
against 325,692 crore as on
March 31, 2018.

Fireside Ventures’
brandstart-ups
cross $1-bnm-cap

PEERZADA ABRAR
Bengaluru, 20 January

tion in the world, overall, we
saw some positive tailwinds
across our portfolio. We want
to create digital-first iconic
brands from India.”

The Fireside Fund II has
marquee investors such as
Fund of Funds for Start-ups
operated by Small Industries
Development Bank of India
under the aegis of the govern-
ment’s initiative — Start-up
India Action Plan — and

Dubai. The other investors
include Nippon India Digital
Innovation AIF, Bajaj Holdings
and Investment, ITC, L'Oreal,
Pidilite Group, Premjilnvest,
and a large US university
endowment.

Fireside will invest in 15-20
consumer brand start-ups,
while continuing to keep its
focus on digital-first brands.
“We are equally proud of all the
founders from our portfolio
companies. It is remarkable to
see their sheer guts and grit

Fireside Ventures, a venture capital firm founded by top inves-
tor Kanwaljit Singh, has closed its second fund — Fireside
Fund II — at ¥863 crore ($118 million). The pandemic has
accelerated the business of Fireside’s portfolio of 22 consumer
brand start-ups, which have crossed a total portfolio market
capitalisation of $1 billion. A digital-first approach played a
key role for it to reach out to consumers.

“We saw interesting pivotal points (during the pandemic)
which benefited a lot of our brands. We saw consumer behav-
iour shifting more towards e-commerce and engagement
through digital platforms, whether it was work or fitness and
health care from home,” said Singh, founder and managing
partner at Fireside Ventures, adding, “Technology, as a plat-
form on which these brands are getting built, is becoming
well established. While in 2020 there has been a lot of disrup-

Investment Corporation of F|R|NG ON Al.l.

last year as they pivoted, planned, and programmed them-
selves to survive and be successful as well,” said Singh, adding,
“We are now eager to go all out and partner young Indian
entrepreneurs who are creating exciting new digital-first
brands across the consumption spectrum and are consciously
building brands that focus on consumers.”

Fireside Fund II has received investment interest from
over 1,500 companies so far. It deeply evaluated over 300 of
them before making the four investments.

The Fund II portfolio companies to date are FableStreet,
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: “Adhitam Kendra", B-18, Qutub Institutional Area, New Delhi - 110016

ADMISSION CRITERIA:

ELIGIBILITY:

Candidates must possess one of the following
qualifications to apply for Fellow Programme in
Management:

First Class Master's Degree or equivalent / Professional
qualifications such as CA/ICWA with degree / Five year
Integrated Master's degree programme in any
discipline / Four Year/Eight Semester Bachelor's
Degree in Engineering (B.E./BTech./B. Arch.).

SELECTION CRITERIA:

Valid score of CAT / GRE / GMAT / GATE /
JRF-UGC/CSIR / FORE Entrance test and Research
Proposal (tentative) Presentation.

The candidates will be short-listed for admission on
the basis of their academic record, performance in the
competitive examinations and Research Proposal
(tentative) Presentation.

MINIMUM TWO YEARS OF WORK EXPERIENCE
AREAS OF SPECIALISATION:

Communication, Economics & Business Policy,
Finance & Accounting, Information Technology,
Marketing, Quantitative Techniques & Operations
Management, International  Business,  Strategy,
Organizational Behaviour & Human Resource.

FINANCIAL SUPPORT:

FPM scholars will receive financial support including
scholarship, contingency grant, conference grant, etc.
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CYLINDERS

® TheVCfirm, founded
by KanwaljitSingh
(pictured), has closed
Fireside Fund Il at¥863 cr

® Launchedin 2017,
Fireside closed its first
fundin Feb2018 with a
corpus of 340 cr

" Firm willinvestin15-20

consumer brand start-ups .
For any queries, please call us on
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

Particulars

Equity share capital

Other Equity

(excluding revaluation reserve) as at March 31, 2020

Quarter Ended
December 31,

Total income from operations

Net profit for the period

(before tax, exceptional and/or extraordinary items)

Net profit for the period before tax
(after exceptional and/or extraordinary items)

Net profit for the period after tax
(after exceptional and/or extraordinary items)

Total comprehensive income for the period
[comprising profit for the period (after tax) and
Other Comprehensive Income (after tax)]

Nine Months Ended
December 31,

2020 2020

-—
| (Reviewed)

(Reviewed)

1,349.60

1,325.94

1,325.94

1,009.68

1,007.25

106.47 106.47

3,922.86

Quarter Ended
December 31,

(Reviewed)

X (in Crore)

Nine Months Ended
December 31,

2019 2019

-
(Reviewed)

1,527.12

1,323.48

1,323.48

1,012.58

1,009.00

106.31

Basic (3):

Diluted ():

Earnings per share (of % 5 each)

47.43

47.34

16.58

16.53

. The above results of the Company have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
of the Company at their meeting held on January 20, 2021. The results have been subject to Limited review by the Statutory Auditors of

the Company.

. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the National Stock Exchange of India
Limited and BSE Limited under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly / Annual Financial Results are available on www.bseindia.com, www.nseindia.com and www.hdfcfund.com.

Milind Barve | Managing Director

DIN Number: 00087839

Place: Mumbai | Date: January 20, 2021

TATA STEELBSL

Tata Steel BSL Limited

(formerly Bhushan Steel Limited)

Website: www.tatasteelbsl.co.in CIN : L74899DL1983PLC014942

Regd. Office : Ground Floor, Mira Corporate Suites, Plot No. 1 & 2 Ishwar Nagar, Mathura Road, New Delhi-110065
Tel: 91-11- 39194000, Fax: 91-11- 41010050, E-mail ID: tsbsl@tatasteelbsl.co.in

a»

TATA

Extract of Standalone Financial Results for the quarter/nine months ended December 31, 2020

T Crores
Particulars Quarter | Quarter | Quarter | Nine months | Nine months | Financial
ended ended ended ended ended year ended
31.12.202030.09.2020 (31.12.2019| 31.12.2020 31.12.2019 |(31.03.2020
Audited | Audited | Audited Audited Audited Audited
Total revenue from operations 5,881.14 | 5,519.40 | 5,038.11 14,097.54 13,925.48 18,199.14
Net Profit / (Loss) for the period (before tax|  goq 15 | 37608 | (s04.18) | 568.95 (716.58) | (718.19)
and exceptional items)
Net Profit / (Loss) for the period before tax | g4 1y | 37808 | (s04.18) | 568.95 (646.81) | (649.17)
(after exceptional items)
Net Profit / (Loss) for the period after tax 899.10 328.08 (504.18) 568.95 (646.81) (649.17)
Total Comprehensive Income for the period
[comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive 899.63 328.88 (504.20) 569.69 (654.87) (656.64)
Income (after tax)]
Paid-up Equity Share Capital 21869 | 21869 | 218.69 218.69 218.69 218.60
[Face value X2 per share]
Reserves excluding revaluation reserves 17,107.64 17,437.58
Basic Earnings per Share of X2 each
(not annualised) - in Rupees (after 8.22 3.00 (4.61) 5.20 (5.92) (5.94)
exceptional items)
Diluted Earnings per Share of X2 each
(not annualised) - in Rupees 231 0.90 (4.61) 1.66 (5.92) (5.94)
(after exceptional items)

Extract of Consolidated Financial

Results for the quarter/nine months ended December 31, 2020

T Crores
Particulars Quarter Quarter Quarter | Nine months | Nine months | Financial
ended ended ended ended ended year ended
31.12.2020 (30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
Unaudited |Unaudited | Unaudited | Unaudited | Unaudited | Audited
Total revenue from operations 5,881.14 | 5,519.40 | 5,038.11 14,097.54 13,925.48 | 18,199.14
Net Profit / (Loss) for the period 91348 | 34202 | (50150) | 605.54 (704.19) | (697.51)
(before tax and exceptional items)
Net Profit / (Loss) for the period before tax | 15 yo | 3450 | (s0150) | 605.54 (634.42) | (628.49)
(after exceptional items)
Net Profit / (Loss) for the period after tax 913.19 341.71 (501.50) 604.81 (634.42) (628.49)
Total Comprehensive Income for the period
[comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive 914.32 | 342.54 | (501.57) 606.93 (642.70) | (637.12)
Income (after tax)]
Paid-up Equity Share Capital 21869 | 21869 | 21869 | 218.69 21869 | 218.69
[Face value X2 per share]
Reserves (excludllng r}evaluatlon reserves) 17,950.44 18,266.83
and Non-controlling interest
Basic Earnings per Share of X2 each
(not annualised) - in Rupees 8.35 3.13 (4.59) 5.53 (5.80) (5.75)
(after exceptional items)
Diluted Earnings per Share of X2 each
(not annualised) - in Rupees 2.35 0.93 (4.59) 1.75 (5.80) (5.75)
(after exceptional items)

Notes:

website (http://www.tatasteelbsl.co.in/financial-reporting.html).
b)
held on January 18, 2021 and January 19, 2021 respectively.

Place : Kolkata
Dated : January 19, 2021

a) The above is an extract of the detailed format of the Standalone and Consolidated results of the Company for the
quarter and nine months ended December 31, 2020 filed with the Stock Exchanges under Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the Standalone and Consolidated results for the quarter and nine months ended December 31, 2020
is available on the websites of the Stock Exchanges (www.nseindia.com/www.bseindia.com) and the Company’s

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings

For Tata Steel BSL Limited
Sd/-

Rajeev Singhal

Managing Director
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