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STATEMENT Of SIAHDALQNE Al!P CONSOUOA1"£[) UNAUDrrEQ EJNAl!CW, RESULTS FOR lliE O!JARTEB NIP HALF YEM ENDro J(lJlf SEf!EMBEH. 2021 

STANDALONE CONSOUDATEO 
THREE MO!lrTHS £1"DED HALF YEAR EHDEO )'EAR ENDED THREE MOl'miS F:l<OEO HALF YEAR ltlft>ED 

SL PAR11C1JIAR8 30.09.2021 30.()6.202 L 30.09.21120 30.09.2021 JO OCl.21n0 3 1.03.2021 30.09 2021 30 06 2021 30 09 2020 J0.09 2021 JO 09.2020 
HO. Unaud1lt:d Unauchtcd u ..... d tlcd U111tudlted Unaudo~d Audited Unaudi1~d Unaudlt<d UnAtudltcd Unaudit.cd Unaudited 

I Ri:VUrlJI 
~Uot lrom operations 5322 3097 3691 &419 6901 16622 5148 3206 3736 8354 7076 
Olher Income 156 130 136 286 251 760 179 l+I 171 323 374 

TOT AL I NCOlll:E Ill 547& 3'.227 38'.27 &TOii TIS'.2 17382 53'.27 ~ 3907 8677 7450 
ll EXPl:IC8E8 ' 

c..t of IQOtcrlal c:onwmcd 2991 2376 2189 5367 3372 8"61 2991 2376 2189 5367 3372 
P.,rdlucs o! alOdc-in-trade '.200 73 1"2 273 232 453 192 137 143 J29 2J3 
Cltansco In invcntorl .. of finlabcd eoods, ,...,..i.-m-pn:tCrCll8 and atoclc-tn·tradc 511 (8311 (51) (3201 760 630 254 (8171 (421 (563) 857 
Employ« benefits e><pense ~7 426 299 863 548 1357 463 '152 304 915 584 
f"ihattcc coota 124 122 114 246 290 523 114 113 105 Zl7 272 
Dtprocialion and ..,.ortiaation c><penae 54 49 39 103 77 173 54 49 39 103 77 
O!hcrc11>C11->CO 1045 541 72:1 1:186 1342 3734 1097 565 730 1602 1376 

TOTAL ltXPUISU fill 536'.2 2756 34$1 8111 6621 15331 11165 2875 3%8 ll040 6771 
Ill PJtOFlT 8£.FOU EXCE.PTIONAL ITEM AJIDTAX (l· lll 116 471 376 H7 531 2051 162 4711 439 '57 679 
IV EXCEPT!Olf AI. !TE.JI . . . . . . 
v PllOrtT BUOU TAX llll·IVI 116 471 376 S87 631 2051 162 475 439 637 679 

V1 TAX~ 
-Currcn1Tax 70 95 120 165 146 465 74 97 1:10 171 149 
-Deferred ,..,. 16 (961 5 (80J 43 65 16 1961 s 1801 43 

VII PROnT .uTU TAX (V.VIJ 30 472 251 $02 342 11121 T2 474 314 546 4117 

vw ,OTH£Jl OOIU'RE.llU61V& IJIOOlll& 

A ltama Goat will •ot M -.-09' to Pn4t w i.... 2581 2321 2'1 '1902 1818 2093 2581 2321 24 4902 1818 

la..-o Tu nl&tlajr to I.tom& Ulat will aot M nc1ual11_. to Proll~ • t- (1041 (270) (91 (3741 (1891 (213} (l<MI 17701 (91 (3741 (189) 

Olhu Compr•b•uJ,,.. la come for th.e P4ri..:l a•t • .f tax 2477 2051 l5 .a21 1629 lUO 2477 2051 111 4528 1629 

IX TOTAi. COMPR£/i&ICSIV& hCCOJllE FOR 11iE PEJUOD IVl.l•Vrtll 
lt\,,,---alrv Prnfi1 .nd Othrr- C'~m-.-1...cn"iw- fncom~ ft1r ltlt' - ..:-t' 2507 21123 266 ll030 1971 3"01 2549 21125 329 50'74 21111 

x l'ttOMT FOR TH& YEAR 
A•tnbu11ble l o: 

"'--crs of the narcn\ NA NA llA NA NA NA 72 • 74 31'1 546 '187 
llon<anlrolllrut interco,. NA l'IA NA NA NA NA NA NA NA NA NA 

XI T•W .,_preboaal" .IA~• !or tl&o ,,.,.._. 
Al\nbutabie to: 

0.'1Vra o( the ..... -nt MA NA NA NII NA NA 2S'l9 2525 329 5074 2116 
Hon~controltuv intcf"C'ets MA ~A NA NA NA NA NA NA MA NA NA 

.llI1 PAID OP aoutTY SKARE CAPITAL rr..- Vlhe "'' 1/- Per SU.rel 675 675 675 675 675 675 675 675 675 675 675 

XIII OTHE• rQUITT' MA lfA NA NA NA 16245 NA MA NA NA NA 

XIV ~ PEii SBAJl.E (EPS) o! f 1 •do (A« aAD....U-. f<w .....,.UCly 
llpr ... , 
s...c 0.04 0 .70 0.37 074 0.!51 :us 0.11 0.70 0 .47 0 .81 0 .72 
Diluted 0.04 070 0.37 074 0.5 1 2.25 0.11 0.70 0 .47 0.81 0 .72 

~ 
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STANDALOP."E CONSOUOA'raD 
THRES MOP.'THS £l'IOED KALI' YEAR ENDED YEARE.'IOED THREE MOln'HS £140£0 HALF YEAR ENDED YEARSNOEO 

SL PAlmCULARS 30.09.2021 30.()6.2~1 30.09.20~ 30.()9.20'1 I 30.09. 2020 31 .o:u021 30 09.2021 30.ll6.2021 30.09 .:!0"20 30.09.2021 30.09.2020 31.03.20ll 
"10 Unau.dllcd Unaudited Unaudll<d Unaudited Unaudited Audtlcd Unaud1ted Unaudi ted Unaudu<ld Unaudited Unauditod Aud!tc:<l 

1 kpct .__. tl'lrt ..i .. / IAcGa• fro• o...,,.tioul 
• °""""1'X" Bel .. 4791 :a778 3451 7569 6510 l5'770 4617 2S87 3496 7:504 6685 16075 
b Wind£-v 96 66 67 162 121 190 96 66 67 162 121 190 
c 1nM!in& Oooda 161 130 117 294 198 S92 164 130 117 294 198 692 
d Un.Uocatod 271 123 S6 394 72 70 271 123 56 394 72 70 
Toi&! ecg111Cnt Revenue 5322 3097 3691 &419 6901 16622 5148 3206 3736 8354 7076 16927 
Lea : lnca•Se.mcnt Revenue . . . . . 
Wet -.J.99/ lncom• fnm. O-.r.tlos:..e 532l 3097 3691 8419 6901 16622 5148 3206 3736 8354 7076 169 27 

2 Sepo-t R-1t Pro6t/t"-l 1Niore Taa • IAt..- - •ell -•t 
a eo...,,..r Belta 208 sso 541 7S8 1120 3106 1906 $47 577 2455 1231 3173 
b "'1nd !:lwJll)I 64 39 41 103 66 29 64 39 41 103 66 29 
c 'lndl,,. Ooods 25 SI 31 76 12291 (1401 25 51 31 76 (229) (140) 
T~ 297 640 6 13 937 957 2995 1997 637 649 2634 1068 3062 
Lesa 
(1) Interest 124 122 114 2'46 290 523 114 lll 105 221 27'.2 487 
(1l) Other Un·..Uocabk CJCpenditutc net olf Un..uocablc 57 47 123 104 136 42 1 1721 49 LOS 1770 117 348 

income 
T~ l'loftt lkfGN Tu 116 4Tl 376 1117 531 2051 162 4711 439 637 679 2227 

3 8-alt ANeta : 
a Oonwyor Bclta 8329 S881 4960 8329 4960 5577 6636 4503 33~ 6636 .)326 4117 
b Wind 1!nav 433 427 471 433 471 444 4!3 427 471 433 471 ..... 
c Tn.dinc Oooda 440 m 251 440 251 256 440 233 231 440 251 256 
d other {bcul& unallocated] 22542 20626 16814 2258:2 16884 18178 22583 20410 16384 22583 16884 17'974 
T-1-tAMsta 317114 27167 225'6 31784 23.566 24-455 30092 2 5573 20932 300ff 20932 22791 

4 ---LIUllltice I 
a Ccnvey<>r Bella 3414 2644 2311 3H4 2324 2558 3157 2880 2306 3LST 2306 2717 
b wind En.ercr 63 5 1 31 63 31 55 63 5 1 31 63 31 55 
c TA.dlnc Oooda 19 9 105 79 105 10 79 9 105 19 105 10 
d otbaT (bol"ll .......Uoca.tcd) 6829 4959 4699 6129 4699 4912 6831 ~ 4497 6831 4497 4609 

Total --t U.'blllU- lO:MS 7663 7159 103118 71119 7535 10130 7ll60 1939 10130 6939 '1'3111 

Reta& a 
I Tbc abol>t unaudited l!nanclal rcwl._ for the quarterenckd 30th September, 2021 -~ re¥>-.cl by U... Audit Commiuco and t heTU!la', approved by the Boan! or Directors and.,. ..... Ween cm ~rd at their mectinp held on 30th October, 2021 

2 Tbc Stalwtory Audltol"ll haw unied out "Umitcd Review" or the afo~ rmancsa1 rcaulta and have CJqJttaed an wiqU4llllcd oponlon on the unaudrted llnancW raulta for tho quarter endod 30th Sep<omber, W21 

3 The outbteaJ< of Ot>n>navlrus (COVID· 191 io cauoinc aicnil'icanl disturbaoce and oio..down ol c<iono.UC adiY>ty in India and aaoA the c)obc. Tho Comp.ey ha.a evaluated impec:t ol thlo paodcaUc In Ito blllin ... opcr.tiona. Ba.oed on Ito rcY1eW and CUJTcnt ind>e<1ton 
of econ~ amditiona, then: ,. no -.nlrocant impact on ita fiMN:IO.I ruulta for the quarter cnd.cd 30.09.202 1. Tbo Company will -.tinuc: to cloooely monitor any .,.lcnal ~ arialq Crom llu:urc oconomic tondltlono Jnd im~ on lb bualnca. 

4 The ricurea of prevloua period• N.ve been ,.. . .,.....pe<t where""r noceuazy to ma.kc !Mm comparable with th<Ne of the current period. 

l'loce : Kdkala 
Date : 30.10.2021 
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STATEMENT OP UMA!JD!IW STA!!DA!.ONE A!!D CONSOUOAJ'ED A..'lSml AND IAABltmES AS AI 30IH SEPIEMDER 2021 
! t I.a Lakba I 

BTAJllDALONB CONSOLIDATBD 

Particulan 
As&t As&t Aa&t Aa &t 

Septeml>er 30 2021 March31 2021 September 30, 2021 Much 31. 2021 

I. ASSET& 

(11 Jfon - CUrTent ....ta 
(a) Property, plrult and equipment 1516 1~70 1516 1570 

fbl Goodwill on consolidation . 101 101 
(c) Intangible assets l l l l 

(d) Financial asselS 
fa) Jn~!mCDts 14671 17065 12346 14740 

tHI Other financial assets 544 515 544 515 
(c) Dcran:ed tax aaact.a (net) - 73 - 71 
(I) Non • cum:nt tax asscta (net) 131 161 llO 133 
(&)Other D<>n • current ll8SCLs 3 . 3 

(2) Clure.at .U-ta 
(a) Inventories 2852 2401 3095 2408 
(bl Financial aaacta 

(i) Trade rcccivablca 3608 1582 3158 1687 
(bl Cash and cash cqulvalcots 4 35 430 163 
(ill) Bank balances other lban cash and cash 

equivalents 12 12 12 12 
(Iv) Loans 6897 204 7214 537 
(Y) Other financial assets 158 140 158 140 

(c) Other cWTCnt 88$Cts 1387 696 1404 713 

ToWAuets 31784 24455 30092 2279 1 

Eg!!Jtt !DI!. jtlabll!Hu 

E<{ulty 
(a) Equi~ share capital 675 675 675 675 

(b) QI.her equicy 20724 16245 19287 14725 

LIM>Illtlu 
(l) IJaa- cwnDt UabWUH 

(a) Financial liabilities 
(I) Borrowings 14 15 14 IS 

(b) Dl:fcrrcd 1'&X Uabilllica 200 202 . 
(c) Provis.Iona 38 35 38 35 

(21 cu.neat llaloWtH 
(a) Financial liabilltes 

(i) Borrowings 6517 4873 6193 4550 

(ilJ Tr.Ide pa,yablu 
Total Out.slBnding duce of micro cnterprU!ca 
and small cotcrpriscs 115 155 llS 155 

To1111 Out.standing dues of creditors other 
than micro cntcrprieca and emnU cntorpriac• 2208 1851 2165 1899 

(iii) Other current r.naocial liabilities 70 2 339 334 
(b) 01.hcr current liabilites 912 302 753 101 

(c) Short term provisions 311 302 311 302 
Tota.I Llabllltlea 31784 24455 30092 22791 



INTERNATIONAL CONVEYORS LIMITED 
ON No.· U1300W8197SPLC.tl28&54 

Statement of St3ndal0ne and COllsolldated unaudited CHh Flow for the Half year end1d September lll, 2021 
({ In lakhl 

STANDALONE CONSOUDAlID 

Half year ended lalf year ended Half year ended Hillf yur ended 
o;.nr.m!Jer 30. 2021 SeDtember 30, 2020 Seotember JO. :ZOU Sell1llmber 30 2020 

A. CASH FLOW FROM OPEllATING ACTIVffiES 
Net Profot/(Lou] before tax 587 531 637 67'9 
AdjU5tments to recondle profit before tax to net cash flow provided by 

op1ratlns 1ctMties : 

Oepcedation and amortisation expense 103 77 103 n 
EmployeeJ Compensation Aca>unl lll . 113 -
Liquidated damaces I Rebate and d'ISCOUnt 29 85 29 -
Dividend from non-current Investment {12) (3) (U) {3) 
flnance costs 246 290 227 2n 
Interest income (147) (103) (161) (103) 

S..ndry balance written bad: (104) (1) (104) (1.ClO) 
UnrHllsed fD<el&n Cl<Change gain 119) 1191 

Op1notlnc pnifit befort workinc capital chanps 806 176 123 921 

A<IJl.lrtmans to reconcile open&c prol1t to cash flow proWled by cmonses In 

working capllill : 
(tncreue)/ oecruse In lnvento<les (451) 647 (687} 743 
(tncrease)/ oecrnse In other non current and current fioandil assets 28 (14] 28 [11] 

(tnc:reasel/ Decrease In trade recelV11blu (2037) 1263 (1481] 1321 
{hicrease)/ Decrease In olher non-current and current as.sets (694) 170 • (694) 213 

tncre-t (Decrease) In tnde pa-(ables 421 ~75 330 691 
Increase/ (Oectease) In other non-current 1nd current liabilities 610 (1.59) 652 10 

increase/ (Decrease) In other financial Tiabilltles (5) (18] (68] (lB3) 
Increase/ (Oeuease] In long term and short term provisions 11 11 12 g 

(2U7) 2375 119081 Z787 

cash genenited from opentions l13Ul 3251 11085] 3708 

Direct Tues (paklVrofund rece!Yed (155] (150] (147] (104] 

Net cash from/(UH<I In) openotlns activities (14661 5101 112321 3604 

. 8. CASH flOW fROM INVESTING ACTIVffiES 
Purchase of property, plant and equipment and lnblnglble assets (48) (SS} (48] (55) 

Purchase ol lnvestmtnu (171] (839) (171) (1,147) 

Proceeds from sale of Investments 7562 125 7562 125 

loan given to parties (7~7) . {781M] 

Loan rep;ild by p¥tles 1249 - 1249 9 

Dividend received 10 1 10 1 

Proceeds/ (lrwe.stment) In Flx.ed Deposits I deposits (25) (12) (25) (tB) 

Interest received 10 24 10 103 

Net cash from/(used In) lnve$llnc adivities 640 (756) 703 (982) 

C. CASH flOW FROM FINANCING ACTIVmES 
Proceeds of long term borrowings 7 1 7 1 

Repayment of long term borrowings (3] (3] . 
Proceetls/ (re~yment) of shDft term borrOWlfllS (net) 1.899 (1845) 1B!l9 (2()(9] 

OMdcnd !Miki (Including corporate dividend tn thereon) (675) (135] (&75] (llS] 

Interest paid (433) (394] (433) C2nJ 
Net cash from/(used In) flnlndnc Activities 795 123731 795 12455] 

Net lncreas~(Oeacase] In Cash ~ Cash Equlvalenu (311 (21] 2f>7 167 

Cash and Ca.ti Equivalents 11 lhe bqining of the year 35 91 163 167 

Cash and Cash Equivalents 11 ,.,. end of the year 4 63 430 334 



I Chartered Accountants 
G. P. AGRAWAL & CO. 
Head Office: 
Unit No. 606, Diamond Heritage, 
16, Strand Road, Kolkata 700001. 
Ph. 66076831/46012771/46017361 
Second Office: 
7A, Kiran Shankar Ray Road, 
Kolkata - 700001 
Email: mail@gpaco.net, Website: www.gpaco.net 

Mumbai Branch: 245, Kuber Complex, New Link Road, Andheri (W) 
Mumbai - 400 053 Ph. 2673-0167/4010-7907 

Delhi Branch: 

Res: 6526-75555, E-mail: mumbai@gpaco.net 

252A, Vijay Tower, ShahpurJ at, Opp. Panchsheel 
Park Commercial Complex, New Delhi - 110 049 
Ph. 2649-1374, Fax:(011)2649-6932 
Res: (0124)506 1150, E-Mail: maildel@gpaco.net 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report To 
The Board of Directors of 
International Conveyors Limited 
Kolkata 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
International Conveyors Limited (" the Company" ), for the quarter ended 301h September, 
2021 and the year to date from April 01, 2021 to September 30, 2021 (the "statement"). 
This statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

4. Emphasis of Matter 

We draw attention to note no. 3 of the Statement which explains the management's 
assessment that there is no significant impact of COVID-19 pandemic on the Statement for 
the quarter ended 30th _September, 2021. 

Our opinion is not modified in respect of this matter. 



( 

5. Other Matter 

Due to the COVID-19 pandemic, the audit processes were carried out electronically by 
remote access. The necessary records were made available by the management through 
digital medium and were accepted as audit evidence while reporting for the current period. 

For G. P. Agrawal & Co. 
Chartered Accountants 
Firm Regn. No. 302082E 

~.tr;!-
(CA. Radhika Singhania) 
Partner 
Membership No. 310691 
UDIN: ..21 '?.>10~4 I AAM~S T5()4q 

Place: Pune 

/ 

£ 
n 

Dated: The 30th day of October, 2021 

.. 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report To 
The Board of Directors of 
International Conveyors Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
International Conveyors Limited ("the Holding Company'') and its subsidiaries (the Holding Company 
and its subsid iaries together referred to as "the Group"), for the quarter ended September, 2021 and 
year to date April 1, 2021 to September 30, 2021 (the "Statement") attached herewith being 
submit ted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulat ions, 2015, as amended (the "Listing Regulation':-). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by t he Inst itute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
List ing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities : 

SI. No. Name of the entity Nature of relationship 

1 International Belting Limited Subsidiary 

2 Conveyors Holdings Pte Limited Subsidiary 

3 International Conveyors America Limited, Subsidiary 
INC 

4 International Conveyors Australia PTY LTD Step down subsidiary 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard ( ' Ind AS' ) specified under section 33 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any materia l misstatement . 

6. Emphasis of Matter 

We draw attention to note no. 3 of the Statement which explains the management's assessment that 
there is no significant impact of COVID-19 pandemic on the Statement for the quarter ended 30th 
September, 2021. 

Our opinion is not modified in respect of this matter. 

7. Other Matter 

a) The accompanying Statement includes the unaudited interim f inancial resu lt s and other financial 
information of 4 subsidiaries (includ ing 1 step down subsidiary) which have not been reviewed 
by its auditors, whose interim financial results reflect total assets of Rs. 597.00 lakh as at 30th 
September, 2021, total revenues of Rs. 1704.24 lakhs and Rs. 1247.03 lakhs, total profit after tax 
of Rs.43.32 lakhs and Rs 41.71 and total comprehensive income of Rs. 43.32 lakhs and Rs. 41.71 
lakhs for the quarter and half year ended 30th September, 2021, as considered in the Statement. 
The consolidated unaudited financial results are furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of 
these subsidiaries, is based solely on such unreviewed interim financial results. According to the 
information and explanations given to us by the Management, these interim financial results are 
not material to the Group. 

b) Due to the COVID-19 pandemic, t he audit processes were carried out electronically by remote 
access. The necessary records were made available by the management through digital medium 
and were accepted as audit evidence while reporting for the current period. 

Our report on the Statement is not modified in respect of the above matters. 

For G. P. Agrawal & Co. 
Chartered Accountants 

Firm Regn. No. 302082E 

~rv~)-
(CA. Radhika Singhania) 

Partner 
Membership No. 310691 

UDIN: 2.\-;tc6q{.~ J\-(2;.\ (.(,U, 

Place: Pune 
Dated: The 30th day of October, 2021 




