S.R. Industries Limited

CIN: L29246PB1989PLC009531

Regd. Off.: E-217, Industrial Area, Phase 8B
Maohali, Punjab - 160071

Website: www.srfootwears.com

Email: info@srfootwears.com

Tel: +91 172 4602888

To, Dated: 14" February, 2019
The Mafhager

Listing Department

Bombay Stock Exchange

P.] Towers, Dalal Street, Fort,

Mumbai- 400 001.

Scrip Code- 513515 Scrip ID- SRIND

Subject:- Out come of Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir,

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please take notice that at a meeting of Board of Directors of the Company held today i.e.
14" February, 2019, inter-alia, approved the followings:-

1. To consider and adopted the Un-Audited Financial Results for Quarter and Nine Month ended December
31", 2018 along with the Limited Review Report from Statutory Auditor Report. The Financial Results are
annexed herewith.

2. To Allot 58,75,000 Equity Shares (It Includes 47,00,000 equity on towards principal & 11,75,000 equity
towards the 20% accumulated interest on Compulsorily Convertible Debenturé (CCDs) for 15 months)
against on acceptance of 47,00,000 CCDs issued on Preferential basis to Non-Promoter category.

3. To note that 25 % Consideration received on allotment of 15,00,000 Compulsorily Convertible Warrants
(CCWs) was forfeited as KDA Corporate Advisors LLP (Allottee) has not exercised their right for
conversion of CCW into Equity on or before the last date of conversion.

The Meeting commenced at 04:00 pm and concluded at 04:30 pm.

This is for your information and necessary records please.

Thanking You.

‘Company Secretary

Works: Village Singha, Tehsil Haroli, Distt. Una, Himachel Pradesh. Tel: +91 1975 302326



\ N J & ASSOCIATES

\ Chartered Accountants

Limited Review Report on Quarterly Unaudited Financial Results of S R INDUSTRIES LIMITED

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of S R INDUSTRIES LIMITED, A

We have, reviewed the accompanying statement of unaudited financial results ("the Statement') of SR
INDUSTRIES LIMITED ('the Company') for the quarter ended 31 December 2018 attached herewith, being .
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ( Listing Regulations’). This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is toissue a
report on these unaudited financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, specified under Section 143
(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily toinguiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express on
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies has not disciosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For N J & ASSOCIATES

Place: Chandigarh

Date: 14/02/2019 Membership No. 527267

FRN 023083N

Office : 2218, Sector 15-C, Chandigarh
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S.RINDUSTRIES LIMITED
REGD. OFFICE : E-217, INDUSTRIAL AREA, PHASE B-B, MOHALI, PUNJAB
(CIN : L29246PB1989PLC008531) (WEB : www.srfootwears.com)

by the management, due to which the company has booked a loss of Rs.767.29 Lakhs.

UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018
Rs. In Lakh Rs. In Lokhs
UNAUDITED UNAUDITED | UNAUDITED UNAUDITED AUDITED
E.NO. Particulars Quarter snded Period 1o date Year Ended
IN2/2018 | J0WI0I8 | 3INTE017 | 31N2I0N8 | 31422017 | FN0ara0ia
1 Heverue um Copealinne 504,81 #15.78] 718.28 2065.37 2370.74 377R.06
i Cthes fncame 2.18| 27 a0} 1.17 20.25 318 3388
[] Tatal R g0 507.08 847 T2048] 21 2373.83 3812.04
v |EXPENSES
@ |Cost of Raw Consiemed 245,63 411,88} 37525 1184.32] 108631 2232 A5
b |Changes in invertones of Finishied Goods. Work-in-progress and stoclein-rade
118,85 77. (11183 172.99 [105.58) H7.64
G jSul Sontract and Labour payrments 136,85 109.98 22691 367.83 711.88 BB7.12
d peniets -I
# [Financial costs 114.25] 104 55 8273 340.64) 285.55] 429.32
& | Dapreciation & Amortieation ext 55.11 44,88 4E.B1 147.81 130.18 213.42
! |Caher Expenditurs 517.54 65.58 ga 41 748.23] 23357 381.59
Tatal Expenses l!ll.i_l_.}_ 81448 T1a.28] m% 2362.38) 4211.84
v [782.05)|_ 32.61 147 (774.20)| 1156 -388.50
vi Extranrdinary Ir HExp 0.oo 0.00 o0 0o
k] Lroliflossl boiop oy [F82.08)| 3261 147 EI'TIJ].F 1155 (393.90)|
Vil RETE7 5=
Sisol i
Roloradlas (7.68)
Ix 3281 147 (77 11.55 (407,
% -
a|Re ni gami{losses| on defined tenef plavs 4.08 o 1273 M 1278 1823
b |ircoms tay effect o0 .00 0.00 0.00 0.00 (5.54)
i [inmrs (st will ke reclassilied 1o Piofil & Loss n.o0 [ 0.00 [ 0.00 000
E.I Income tax relating to items that will he reclessfied to Profil & Loss 000 0.00 0.00 0.6 0.00 0.00 |
4 Nt Srofiflosg) ofierian (777.88) nsz 13.86)  [Fe7.29)) _2433|  (38430)
] FRI-Up equUlty share caghal [Face valle of he Shate Rs 105 each) 138882 1382 A2 135852 1388.52 1388 62 1258 B2
o Resarves evcluding revik J es 55 per balance sheet of pr
ATTILAlngG year 0.00 £.00] 200 uml:_r; 0.90 0.00
XV Eammgs Per Share of B, 10~ each (not annualised)
(n}) Basic (5.60) 0.2 o10 {5.57) 018 [2.84)
(b} Chhated {5.60) 0.23 010 [15 018 (2.54)
Nates
1. |The above results were review=d by the Audit Committee and approved by the Board of Directors at the Board Meeting held on 14.02.2018
2 The company has prepared thess standalone financial results in accordance with the Companies(indian Accounting Standards) Rules, 2015
" |prescribed under Section 133 of the Companies Act, 2013,
The Government of India has implemented Goods and Services Tax (GST) from July, 2017 subsuming excise duty, service tax and various ather
3. |indirect takes. As per Ind AS, the revenue for the quarter ended 31st March 2018 and 31st Decemnber 2018 is reparted net of GST. Accardingly, the
numbers for the quarter ended 31st December 2018 are lower and not camparable with the corresponding period last year.
4. |Figures of the previous periods have been regrouped/redassified/ restated wherever necessary.
. The Company has written off Obsolets Stock amounting to Rs.338.9 Lakhs and has also written off Debtors amounting to Rs.269.52 Lakhs 2s decided

For

s.R. INDUSTRIES LTD.

———
ha‘aﬂ

mit
Director tOparaﬂens)



Ind As 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces existing revenue
recognition requirements. Under the madified retrospective approach there were no signficant adjustments reguired to the retained earnings at
April 1, 2018. Also, the application of ind AS 115 did nat have any significant impact on recognition and measurement of revenue and related items
in the financial results.

Place - Mchali
Date . 14.02.2018
for 5.R_Industries Limited
e
Amit Mahajan
Diractor (Operations)

DIN ; DoO38827




