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CIN - U74999KA2017PLC0O99619

(Formerly known as Ola Electric Mobility Private Limited)

Date: September 09, 2024

To, To,

National Stock Exchange of India Ltd., BSE Limited

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Dalal Street

Bandra (E), Mumbai — 400 051 Mumbai- 400001

NSE Scrip Symbol: OLAELEC BSE Scrip Code: 544225

Subject: Compliance under Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations™)

Dear Sir/ Ma’am,

With reference to the captioned subject and pursuant to Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like
to inform that Mr. Bhavish Aggarwal, Chairman and Managing Director of the Company had an
interaction with the Times of India which has been published in today’s newspaper.

We are enclosing herewith Newspaper cutting published for your reference.
The same will be made available on the Company’s website.

Kindly take the same on record.

Thanking You,

For Ola Electric Mobility Limited
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Pramendra Tomar
Company Secretary and Compliance Officer
Membership No. — F5999

Registered Address: Regent Insignia, #414, 3" Floor, 4™ Block 17" Main, 100 Feet Road Koramangala, Bangalore, Karnataka - 560034
India Landline: +91 080-35440050 | companysecretary@olaelectric.com | www.olaelectric.com
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I's raining IPOs on D-Street.
16 offers eye 9k cr this week

Bajaj Hsg Fin Biggest At z6,560Cr | 11 0f 16 Are From SMES

Times News Nerworx
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JoFin, BlackRock
for advisory biz
| jesDelhi: Jio Financial
gpfces on Sunday said it has
fgmed joint venture with
Advisors Singapore to
aieraie investment advisory
siness. o BlackRock

ers was
. itaSept 6. acencies

. puinst 211,000cr
inequtties in Sept -
ibelhiz Foreign portfolio
s infused nearly Rs
 Jyfwerore [n domestic
aptes In the first week of the
munth owing to resilience of
fandian market and
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It
Street will have th ption to
select from at least 16 IPOs to
Invest in the coming week
making it one of the busiest
weeks for primary offers in
recent years. Together, these
16 IPOs are aiming to raise
nearly Rs 9,000 crore from

i the market, data on Chittor-

8arh, a web port;
om—r(r)s‘ sho\vepd? al on public

{ the 16 IPOs, three a
already open and will cl()::‘
next week. Twelve will open
and close during the week
Another PO will open on
Friday and close the follo-
Wing week. Of the total, five
are main board IPOs while
elu\_r:: are SME offers,

e biggest among these
16 public offers, in tefuls of
the amount of money to be
ralsed, is by Bajaj Housing
Finance. The IPO is set to

i open on Sept 9 and close on

Times News NETwoRk

i Mumbai: Premium and lux

ury housing are boosting re-
sidential real estate sales,
according to multiple re-
ports. In fact, the growth {s
now showing in the outstan

ding portfolios of home loan
providers, with their share
of loans for homes valued at
Rs751akh and above, and in-
creasing from 19% in March

;. 2020t031.4% in March 2024.

Areportby Knight Frank
1ast month said that home sa-
1es of over Rs1 crore now ac-
count for 41% of India's hou-
sing sales. Home loan num-
bers point to this not being a
blip buta continuing trend.

The increase in the sha-
res of homes valued at oyer
Rs 75 lakh has been consist

~ from going to 208% in
FY21,24% in FY22and 27.3%
in FY23. While public sector
banks are dominant players
in the below Rs 75 lakh seg-
ment, private banks lead in

I businesses
I 8751 manutacturing, T

Frenzy?
>Liquidity to Invest in IPOs
>FOMO driving rush for IPOs, which have

(services, agro products te. | been witnessing good returns on listing

S_epl 11, and alms to raise Rs
6,560 crore, a release from
the company said. This will
be followed by the Rs 1,100
crore IPO by P N Gadgll Je
Wellers that will open on
Sept 10/and close on Sept 12.
Bolhcumpmiasareheadqu
artered in Pune,

According to a note from
Pantomath Capital Adyi
sors, a mid-market invest

' éhare of loans for homes valued
at I/5L+ grows 15x

°
the Rs 75 lakh category lo-
ans. In the below Rs 35 lakh

loans, housing finance com-
panies hold concentration,

n

ment bank, the domestic pri-
mary market hasdemonstra-
ted robust momentum this
week and the outlook rema-
ins strong for the next 12
months. “The persistent zest
for IPOs and healthy sub-
scription numbers highlight
the increasing investor con-
fidence” in Indian IPOs, Ac-
cording to an analysls by
Pantomath, in Aug, 10 com-

panies ralsed about Rs17,047
crore, “making it the buslest
perlod for public offerings
slnce May 2022"

Merchant bankers belie-
ve that a few factors are drl-
ving the current [PO frenzy.
Investors' substantial liqui-
dity to Invest in [POs 15 one.
Additionally, regulatory and
other changes to the IPO mar-
ket have made it tough for
bad companies run by uns

crupulous promoters to tap
i stop the production of scoo-
i ters and bikes that run on

investors for funds. Another
reason Is the FOMO (the fear
of missing out) factor that's
driving this rush for IPOs,
which have been witnessing
good returns on listing.

Arecent Sebi report sho
wed thatbanksand retail in-
vestors were most likely to
investand quickly book pro-
fits in those stocks which.
listed at a gain. Mutual
funds, on the other hand, re-
malned investors are in for
long-term

Rivals need to invest
in EV tech: Ola CEO

‘Shareholders Will Penalise Cos That Don't
Take EVs Seriously, Not An Assembly Biz’

Sidharthag@timesofindla.com

New Delhi: Ola Electric fo-
under and CEO Bhavish Ag-
garwal hassaid that his com-
pany was well ahead of com-
petition to grow the electric
two-wheeler business and
added that rivals needed to
{nvest heavily In technology

: tocomeuptospeed, whilere

iterating his suggestion to

traditional internal combus-
tion engines.

“Our competitors, who
had sald that EV Is a fake bu
siness and there is no money
tobe made, have pretty much
eaten their words by their ac-
tions. Ab maidan mein sab
kood pareinhain (now every-
one has jumped into the
fray), without the right tools
and weapons. Allof them are
losing money in EVs, while
am They will have

4 years

ans — which are dominated
by public and private banks
— stood at Rs 36.2 lakh crore
(across lenders). “While the-

Ex-AirAsia
India to be
merged into
Al Express

Saurabh.Sinha

Premium Segment Drives Biz

% of originations value

according to areport by cre-
dit bureau CRIE Unlike
RBI's data on sectoral deplo-
yment credit,
CRIF's data includes credit
across lenders including fi-

HFCs.

As of March 2024, portfo-
lios outstanding of home lo-

re has been remarkable
growth in credit uptake over

ans,” Sanjeet Dawar, MD at
CRIF High Mark, said.

Staff costs surge at HCLITech

Veena.Mani@timesofindia.com

Bengaluru: HCLTech, in
its recent Investor presenta-
tion, said that me;:pm
costs as a percentage of
revenue are higher than
pre-pandemic levels. In the
2023-24 financial year, emp-
loyee benefit cost was Rs
62,480 crore, which 15 56.8%
of the revenue, up from Rs
55,280 crore comprising
54.5% of the revenue for the
2022-23 financial year.
There has been a slgnifi-
cant increase compared to
the year immedlately prece-
ding the pandemlic (2019-
2020) when the “’"F.W”:o:

Employee cost
msz’.mm"f
FY24, 56.8% of
revenue

the exact mix of onsite and
offshore employees has not
been revealed by the firm,
"Onsite percentage In-
creased due to acquisitions
and taking over people as
part of large cost take-out
deals, Second is that fresher
hiring remained subdued
last year These two reasons
contributed to higher emp-
loyee cost as a percentage of
revenue," kh Jain,
CEO and lead analyst at Pa-
reckh sald.

costs,
et were 49.4% of thero-

venue. In the year
U endod March 2020, the
employee costs were RS
34,928 crore. Meanwhile, the
firm has said the increase in
employee costs was due toan

employee count at

Pt

Mrinal Ral, principal

analyst at I1SG, said that

with an [ncreasing focus on

enablingclients tomake the

bestuseof the latest innova-

tive technologles, there is
focus

bute to increasing the cost

com

New Delhi: India's low cost
carrier (LCC) space s in for a
major rejig with Tata Group's
mega Alr India Express co-
ming into being on Oct1, 2024,
the progess of merging

A s India into

ber will grow to 100 before end.
of thiscalendar year:
Erstwhlle AirAsia India
was Tata Group's re-entry in-
to theairlinespacefor thefirst

to go through the journey of
investing in In

them to compete on product
performance, profitability
and growth because they
Just don't have the founda-
tion required in terms of
technology,” hesald.
Aggarwal sald there s
now “rhythm” in the elec-
tric two-wheeler space, with
the entire Infrastructure

ty of 850dealerships and will
Jaunch its motorbikes in the
March quarter, having unve-
\led three models, with elght
variants, on Independence
Day. “There Is continued fo
cusonvertical integrationto
bring in newer technologles
and reduce costs. Our overall
strategy Istodrive profitable

Journey of Investing In

of them (competitors) are losing
“Q“nimuém-.mmmmmmm- |
technology. In last four years, | have

money in EVS,
Ihay

invested almost $1 bilon, which they have not done—.

&6 _.The ICE Industry Is doing
dis-service to the nation by
continuing to produce ICE-.. The ICE
makers In national Interest should
shut down ICE

—BMAVISH AGGARWAL | FOUNDER AND CEO,

OLA ELECTRIC

falling into place — from
suppliers to distribution
d

growth,” he said, while repe-
atedly emphasising on the
need o ts low.

“In scooters, ICE produc-

the last four years, I have in-
vested almost $1 billon,
which they have not done.
EV is not an assembly game,
itisavery strongtechnology
game," Aggarwal told TOL

One in eyery fivescooters
sold n India is now an EV,
which the startup founder
believes is coming of age for
a segment that was not seen
to be viable. Those like Raiv
Bajajof Bajaj Autohavebeen
scepticalof EVs,

“It is good that they (ri-
vals) are in the maidan (fi
eld), because it will increase
consumer mindshare of
EVS, byt it will be hard for

last two years, despite the ra-
pid growth in lending to al-

timeafter JRD Tata

AirIndiain1982 It started fly-
inginJune 2024 and from Oct1
its designator code I5 will cea-
se to exist. Tata's other JV air-

ON OCT 1

line, Vistara, which had star-
ted flying in Jan 2015, merges
into ATon Novi12.

With India the fastest gro-
Wwing aviation market globally,
the LCC markethere is settori-

of resources, hesald,

This comes at a time
when HCLTech, along with
its peers, is trying to cut costs
and even moderate apprai-
sals, which are in single di-
gits for most leading IT servi-
ces firms. For HCLTech, the
average salary increase for
employees has been 3.37%
for 202324, which Is among
the lowest among the top
services firms. One of t
‘measures the software servi-
ces firm S
wards bringing ¢
‘was to defer the hike

uarters.
detorment, HOLTh
it
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se exponentially in coming ye-
ars. “The emergence of LCCs
other than IndiGo should not
be seen as competition to the
latter as the market Is too big
for all but as choice for consu-
mers. Having a strong alterna-
te means players will have to
improve inareas they are weak
in. For IndiGo, it means impro-
ving the onboard experience

ting city pairs, Akasa Is to
watch out for if it can arrange
funding and get Boeing to dell-
ver the ordered planes on ti-
me," saldan industry observer;

While market leader Indi-
Golswayahead, the TataLCC
will position itself different-
ly to appeal to

my. The priority sector len-
ding for exports crashed
41%, from Rs 19,861 crore to
Rs 11,721 crore, prompting
the commerce departmentto
take up the issue with RBI
and the finance ministry,
Industry lobby group Fi-
e0 has flagged credit flow as
a key concern, pointing out
how exporters were battling
a credit crunch despite the
requirement for loans ri-
sing over the last two years
on account of higher com-

tomers have enough options.
The ICE industry is doing
dis-service to the nation by
continuing to produce ICE...
The market forces are in go-
od rhythm to scale up the
charging network, distribu-
tion, service network and
supply chains. The ICE ma-
kers in national interest sho-
uld shut down ICE... If they
don’t take EVs seriously, if
they don't invest, their sha-
reholders will punish them
inthe future," he said.
Ola Electric, which listed

recently, has lined up plans

to add 1,000 non-company

stores to augment lts capaci-

‘modity prices, increase in
freight rates due to tension
in West Asia and Red Sea,
which had considerably in-
creased the voyage time and
delayed payment.

‘While exporters have be-
en raising the red flag on the
issue, govt and RBI have fal-
led to act on for several
months. The issue 1s expec-
ted to come up again during
the meeting of the Board of
Trade, led by commerce and
industry minister Piyush
Goyal, later this week.

An industry expert said
that the post-Covid guaran-
tee-based loans had helped

Aggarwaldidnotruleout
an entry into threewhee-
lers, although he qualified it
by saying that the company
has never announced any
launch date. “The entire
technology and product de-
velopment for two-wheelers
is easily transferable to
three-wheelers. The cost ad-
vantage, the profitabllity
can be easily transferred. As
and when we choose to get it,
another advantage we will
have is that threewheeler
drivers are already on the
Ola Cabs platforms. We
know their requirements,

their problems, their finan-
cing needs and we have a re-
lationship with them ™

501

own policies is seen to be a
key stumbling block. Fieo
has proposed additional sup-
port from Export Credit Gu-
arantee Corporation and
higher interest subsidy, so-
urces said. High logistics
costand higher cost of credit
are seen to be key challenges
confronting Indian expor-
ters, a sharp contrast to
other countries such as Ca-
nada, Italy and the UK, notto
mention China. Indian ex-
porters are of the view that
they are poised to capitalise

industry get credit but
things have changed drasti-
cally. “The lack of collateral

onthe ChinaPlus Onestrate-
gy but additional funding is
apre-requisite.
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To Put More Into SIPs,
Add To Existing Scheme
Or Opt For New One

| nvestors are continuously increasing their

every month, touching 723,332cr in July 2024, as
compared to 715,814cr in Aug 2023,

How Can A SIP Investment Be Increased?
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