
 

   

 

28th May, 2024 

 

To 

BSE Limited 

Listing Dept. / Dept. of Corporate Services 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai – 400001  

 

Scrip Code: 526638 

 

Dear Sir / Madam,                       

         

Sub: Outcome of Board Meeting held on 28th May, 2024 

 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 

Board of Directors of the Company, at its meeting held today i.e. 28th May, 2024, inter-alia, 

has considered and approved the following matters: 

 

1. The Audited Financial Results (Standalone and Consolidated) for the quarter and 

financial year ended 31st March, 2024 along with the Statement of Assets and Liabilities 

and Cash Flow Statement, in accordance with the provisions of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

We would also like to inform that M/s Sunil Poddar & Co., Chartered Accountants, 

Statutory Auditors of the Company have issued Audit Reports with unmodified opinion 

on the Audited Financial Results (Standalone and Consolidated) of the Company for the 

quarter and financial year ended 31st March, 2024. 

 

A copy of the aforesaid Financial Results together with Audit Reports of the Statutory 

Auditors and a Declaration on Unmodified opinion in respect of the aforesaid Auditor’s 

Report is enclosed herewith. 

 

2. The resignation of Mr. Kirit N. Mehta (DIN: 00444837) from the post of Chairman and 

Independent Director of the Company w.e.f. close of business hours on 28th May, 2024. 

 

3. The appointment of Mr. Shailesh R. Mehta (DIN: 01457666), as the Chairman of the 

Company w.e.f. 29th May, 2024 and re-designated Mr. Shailesh R. Mehta, Managing 

Director as the Chairman and Managing Director of the Company w.e.f. 29th May, 2024.  



 

 

 

4. The appointment of Mr. Umesh Arvindbhai Vyas (DIN: 07979266) as an Additional 

Director of the Company in the category of Non-Executive Independent Director with 

effect from 28th May, 2024. 

 

 

The meeting of the Board of Directors commenced at 3:10 p.m. and concluded at 4:40 p.m. 

 

Kindly take the above on your record. 

 

 

Thanking you, 

 

Yours faithfully, 

For Texel Industries Limited 

 

 

 

Shubham Kiran Shah 

Company Secretary & Compliance Officer 

 

 

Encl(s): As above 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 
3jST MARCH, 2024 

(Rs in Lakhs Except EPS) 
SI.NO. Q uarter End ed Year Ended 

Particulars 3 1.03.2024 31.12.2023 3 1.03.2023 31 .03.2024 31.03.2023 
lA udited) (Unaudited) (A udited ) (A udited ) (Audited ) 

I (a) Revenue from operations 2,3 81 .30 2, 166.62 2,862.23 9.489.35 9.972. 12 

(b) Other income 7.83 16.43 (45 . 16) 33.39 57 .94 

2 Total Income 2,389.13 2,183.05 2,8 17.07 9,522.74 10,030.06 

3 EXPENSES 

(a) Cost of materials consumed 1,658.40 1,3 53.54 1,401 .34 6,688 .82 5.20 1. 14 

(b) Purchases of Stock-in-T rade 104.90 60.43 836.3 8 586 .5 4 2.795 .64 

(c) Changes in inventories of fi nished goods, stock-i n -
( 19.50) 188.00 162 . 13 ( 128.03) 58.90 

trade and work-in-progress 

(d) Employee benefits expenses 134 .70 122.27 139.29 623 .10 514 .7 1 

(e) Finance costs 
151.42 11 2.46 49 .26 552 .74 474.22 

(t) Depreciation and amortization expenses 137.33 137.15 135 .09 546.06 526.9 1 

(g) Other expenses 429.82 392 .64 407 .08 1,494.62 1,556.7 1 

Total expenses (3) 2,597.07 2,366.48 3,130.58 10,363.85 11 ,128.22 

4 Profit / (Loss) before tax (2-3) (207.94) ( 183.43) (313.51) (841.11 ) (1,098.16) 

5 Income tax expenses: 

(a) Current tax - - -

(b) Deferred tax - ( 18.40) - (95 2) 

6 Profit / (Loss) after tax (4-5) (207.94) (183.43) (295.11 ) (841.1 1 ) ( l ,n88.63) 

7 Other C omprehensive In come / expenses 

A (i) Items that wi ll not be reclass ified to profit or loss (3. 19) 1.16 1.17 0. 29 4 .65 

(iil Income tax relating to items that wil l not be 
0.80 (0 29) (0.30) (0.07) ( I. 17) 

reclass i fied to orofit or loss 
8 Total Comprehensive Income for the period (6+7) 

(Co mprisin g profit / ( loss) a nd other comprehensive (210.33) (182.56) (294.24) (840.89) (1,085.16 ) 
in come for the ocriod ) 

9 Paid up equity share capital (Face value of Rs. 10 
833.97 833.97 833.97 833.97 833.97 

each) 
10 Other equity 

- 811.68 1,652 .57 -

II Ea rnin gs per equity share of Rs. 10 each : 
(not annualised) 

(a) Basic (In rupees) (2.49 ) (2.20) (3 54) ( 10 09) (I .OS ) 

(b) Di luted (In rupees) 
(249) (2 .20) (3.5 4) ( 10.09) (13 .05) 
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STANDALONE ASSETS AND LIABILITIES STATEMENT 
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(Rs ill L'lkhs) , 
Amount As III Amo unt As at 

Particulars 
31.03.2024 31.03.2023 

(A udited) (A udited) 

ASSETS 

Non-currcnt asscts 

Tangible Assets 3,938 .86 4.192.4 3 

Intangible Assets 1,067 .93 1,280.14 
Capital work-in-progress 2.54 

Financial assets: 

(i) Investments· 

Loans 1953 1 191 78 
Other Financial Assets 24982 22206 

Other non-current assets 1190 3334 

To ta l nOIl -c urrell l asse ts 5,466.35 5,919.75 

Current assets 

InventOries 1.7163 1 2,02240 

Financial assets: 

(i) Trade receivab les 1.36661 1.63655 
(ii) Cash and cash eqUi valents 1.36 204 
(iii) Bank balances other than cash and cash equ ivalents 21 87 66.92 
(iv) Loans 2.33 1093 

(v) Other financia l assets 38237 268 .72 

Other current assets 806 19 1,024 .69 
Current Tax (Net) 8.72 7.94 

Tota l current assets 4,305.76 5,040. 18 
TOTAL - ASSETS 9,772. 11 10,959.93 

EQUITY AND LIAB ILITIES 

Eq uity 

Equity share capital 83397 83397 

Other equi ty 811 .68 1.652.57 
Total equ ity 1,645.65 2,486.54 

Liabilities 

Non-currcllt liabilities 

Financtal liabi litles: 

(i) Borrowmgs 42073 994 .60 

(ii) Lease liabili ty 1,09975 1,287 53 
(i ii ) Other financia l li abilities 13 00 3050 

Provisions 70.58 59.74 
Deferred tax liabi li ties (net) 58 10 6 1. 80 

Tota illon-c urrcnt liab ilities 1.662.17 2.434. 16 
Curre nt Liabi li ties 

Financial liab ilities: 

(i) Borrowings 728 .0 1 827.23 
(i i) Lease liability 188 .79 164 .66 
(iii) Trade payables 

- Tota l outstand ing dues of micro and small enterpr ises 35 .40 4.43 

- Tota l outstanding dues of creditors other than micro and small 2.8678 1 3.34940 
enterprises 

Other curren I li abilities 2,5 1602 1.621.55 
Provis ions 12826 71 96 

Total current liabi lities 6,464.29 6,039.23 
TOTAL- EQUITY AND LIABILIT IES 9,772. I I 10,959.93 

• (Net of Provisions) 
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 2024 

Amount 

Pal·ticulars fOI' the V car 
Ended 31.03.2024 

A Cash fl ow form operati nl! activities 

Profil/(Ioss) before tax (841.1 1) 

Adj ustmcnt fo r 

Depreciation / Amortisation 546.06 

Profit/Loss on discard of Assets 2.57 

Interest expense 552.74 

Interest income (33.39) 

Operating cash flow before wOI'king capita l changes 226.87 

(Increase) / Decrease in Trade Receivab le 269.94 

(Increase) / Decrease in Inventories 306. 10 

(Increase) / Decrease in Other Financial Assets ( 12104) 

( Increase) / Decrease in Other Asset 239 . 16 

Increase / (Decrease) in Trade Payable ( 450 .62) 

Increase / (Decrease) in Other Fi nancial Liabi li ties 124 .67 

Increase / (Decrease) in Other Liabilities 894.48 

Cush generated from opcrutions 1,489.56 

Income taxes paid (net) -

Net cash generated by ope"ating activities 1,489.56 

B Cash flow f"om investing activities 

Purchase of property, pl ant and equipment (85 .38) 

Assets held for sale -
Investment in Subs id iaries -
Tnvestment in Non-Current Bank Fixed deposits ( 15.3 1 ) 

Interest recei ved 33.39 

Net cash used in invest ing act ivities (67.3 1) 

C Cash flow f"om financing activit ies 

Proceeds from equity -

Proceeds from long-term borrowi ng (57387) 

Proceeds from short-term borrowing (99.22) 

Proceeds from Share app li cat ion money pending allotment -
Payment of Lease Liab ilities (242 16) 

Interest paid (552.74) 
Net cash gcncl"lltcd f"om / used in lillllllcing act iviti es ( 1.467.97) 

Ne t (dccrease)/inc rcli sc in cash & cas h eq uiva lents (A+B+C) (45.72) 

Cash and Cash Eq uiva lents at the beginning of period 

Balances with banks in current accounts and depos it accoun t 67.82 

Cash on hand 1.1 4 

Cas h und cash eq uiva lents at the end of period 23.23 

Amount 

for the Vear 
Endcd 31.03.2023 

(1,098.16) 

526.91 

-
474.22 

(22 .64) 

( 133.83) 

(890.69) 

129 .08 

( 194 .08) 

114 .97 

1,050.63 

2,248 .45 

1,027.6 1 

822.52 

-

822.52 

128.27 

-
-

11.98 

22.64 

(424. 10) 

-

(4555 1 ) 

(79 .92) 

(242. 16) 

(474.22) 

( 1.25 1.8 1 ) 

10. 13 

52.78 

6.04 

68.95 
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The above standalone financial results have been prepared in accordance wi th the In d ian Accounting Standa rds 
(Hind As") as prescribed under Section 133 of the Companies Act, 20 13 read with relevant rules framed thereunder. 

The Company's business act iviti es fa ll within a s ing le primary bus iness segmen t viz. "Tarpaulin and Geo membrane" , 

II. the disclosure requirements of Ind AS 108 "Operating segment" prescribed LInder Section 133 of [he Compani es Act. 
20 13 read with re levant rules framed thereunder are not app l icab le. 

The above standalone financia l results have been reviewed and recommended by the Aud it Committee and approved 
III. by the Board of Directors at the ir meeting held on 28th May, 2024. T he Statutory Aud itors have expressed an 

unmodified audit op inion on the above standalone fi nancial res ults for the quarter and year ended J ist March, 2024 . 

IV Previous period ' s / year ' s figures have been regrouped/rearranged wherever cons idered necessary to confirm to the 
current period's c lassification. 

Place: Ahmedabad 
Date: 28th May, 2024 

For and on behalf of the Board 

Managing Director 
DIN: 01457666 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and year to date Audited Standalone Financial Results of the 
Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
35 amended 

To 
The Board of Directors of 
Texellndustries Limited 

Report on the audit ofthe Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Standalone financial Results of TeKel 
Industries limited (the 'Company') for the quarter ended 31" March, 2024 and for the year ended 31" March, 2024 
(the 'Statement')' attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to USi the statement: 

I. is presented in accordance with the requirements of the listing Regulations in this regard; and 

II. gives a true and fair view in conformity with the applicable Indian accounting standards ( "Ind AS") and 
other accounting principles generally accepted in India, of the net profit and other comprehensive loss 
and other financial information of the Company for the quarter ended 31" March, 2024 and for the year 
ended 31" March, 2024. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the 
Compan ies Act, 2013 ("Act" ). Our responsibilities under those SAs are further described in the Audito r's 
Responsibilities for the Audit of the Standalone financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
With the ethical requirements that are relevant to our audit of the standalone financial statements under the 

provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obta ined 
IS sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 
We draw attention to the Note No 3 and 4 of the standalone financial statement regarding Investment and 
unsecured loans granted to Texel Industries (Africa) Limited, a wholly owned subsidiary of the Company. As on 
balan ce sheet date, the net worth of the said wholly owned subsidiary has been fully eroded. 

Our opin ion is not modified in respect of this matter. 

Management1s Responsibility for the Standalone financial results 

The statement has been prepared on the basis of the standalone annual financial statements. The Company's 

Board of Directors is responsible for the preparation and presentiltlon of the statement that give a true and fair 

view of net profit and other comprehensive loss of the company and other fmancial information in accordance 

With the applicable accounting standards prescribed under sect ion 133 of the Act read with re levant rules issued 

130 I, Addor Aspire, Nr. lahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad _ 380 015. 
Ph. : (0) 079-48977222-23 • Email: info@sunilpoddarca.com Website : www.sunilpoddarca.com 



thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the listing regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act (or safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting poliCies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue 
as a going concern, discloSing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The board of directors are responsible for overseeing the company's financial reporting process , 

Auditor', Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assu rance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. M isstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skeptiCism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit eVidence that is sufficient 
and appropriate to provide a basis for our op inion , The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may jnvolve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control re levant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion an whether the company has adequate internal financial controls w ith reference 
to financial statements in place and the operating effectiveness of such controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the financial results or, jf such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 



• Evaluate th e overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied With relevant ethical 
requirements regarding independence. and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31" March, 2024 being the balancing figure between the 
audited figures in respect of the full financial year ended 31" March, 2024 and the published unaudited year-to
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

Place: Ahmedabad 

Date: 28~ May 2024 rl63'f1-
UDIN: 2 41<f2. ?-!53 e.~F\ 1'/ 

FOR, SUNil POD OAR & CO. 

Chartered Accountants 

Reg. no. 110603VV 

[CA. Harshillohia) 

Partner 

M. No. 192753 
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STATEMENT OF CONSOLIDATED AUDITED F INANC IAL RESU LTS FOR THE Q UA RTE I{ AN D YEAR ENDED 

31ST MARCH, 2024 

(Rs in Lakhs Except EPS) 
SI.NO. Quarter Ended Year Ended 

Particulars 31.03.2024 3 1.12.2023 3 1.03.2023 31 .03.2024 31.03.2023 
(A udited) (Unaudi ted) (Audited) (Aud ited) (Audited) 

I (a) Revenue from operations 2,381.30 2, 166.62 2,862 .23 9,489.35 9,972 12 

(b) Other income 3.60 2.28 (5480) 9.67 45 .81 

2 Total Income 2,384.90 2,168.90 2,807.43 9,499.02 10,01 7.93 

3 EXPENSES 

(a) Cosl of materials consumed 1,663 .12 1.348 32 1.401 .34 6,68904 .20 I 14 

(b) Purchases of Stock-in-Trade 116.05 49 .28 836 .39 586.54 2,795.64 

(e) Changes in inventories of fini shed goods, stock-i n -
(24.2 8) 192.79 162 .2 1 ( 12803) 5890 

trade and work-in-p rogress 
(d) Employee benefits expenses 134.70 122 .27 139.29 623 10 514 .71 

(e) Finance COSts 151.42 I 12.46 49 .27 552 .74 474.22 

(f) Depreciation and amorti zation expenses 137.33 137.15 13508 54606 52691 

(g) Other expenses 429.22 394 .25 40908 1,49562 1,560 22 

Total expenses (3) 2,607.55 2,356.50 3,132.65 10,365,07 11,1 31.73 

4 Profit / (Loss) before ta x (2-3) (222.65) (187.60) (325.22) (866.05) (1.113.80) 

5 Income tax expenses: 

(a) Current tax - -
(b) Deferred tax - (474) - 4 14 

6 Profit / (Loss) after tax (4-5) 
(222.65) (187.60) (32Q.48) (866.05) (1,11 7.94) 

7 Other Comp reh ensive I "come I expenses 

A (i) items that will not be reclass i fi ed to prolll or loss (3 19) I 16 I 16 0.29 465 

(ii) Income tax relating 10 items Ihal wi ll not be 
0.80 (0.29) (030) (007) (117) 

reclassified to profit or loss 
B (i) Items that wi ll be reclass ified to profil or loss 22.44 (14.40) (30.88) (6. 19) (942) 

8 Total Comprehensive Income for the period (6+7) 
(Comprising profit / (loss) and other compre hensive (202.60) (201.14) (350.50) (872.02) (1,123.89) 
in co me for the pel'iod) 

9 Paid up equity share capital (Facc valuc of Rs. 10 
833.97 833.97 833.97 833.97 833.97 

cachJ~ 

10 Other equity 
579.30 1,451.32 - -

II Earnings per eq uity share of Rs. 10 each : 
(not annualised) 
(a) Basic (In rupees) 

(2 .67) (225) (384) ( 1038) ( 134 1 ) 

(b) Diluted (In rupees) 
(267) (225) (3 84 ) (103 8) (13.4 1 ) 
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CONSOLIDATED ASSETS AND LIAB ILITIES STATEMENT 

ASSETS 

NOli-current assets 

Tangible Assets 

Intangible Assets 
Capital work-in-progress 

Financial assets: 
(i) Investments· 

Loans 

Other non-current assets 

Current assets 
Inventories 

Fi nancial assets: 

(i) Trade receivables 

(ii) Cash and cash equi va lents 

Particulars 

(iii) Bank balances other than cash and cash equi va lents 
(iv) Loans 

(v) Other financia l assets 

Other clirrent assets 

Current Tax (Net) 
Deferred tax Assets (net) 

TOTAL - ASSETS 

EQUITY AND LIABILITI ES 

Equity 

Equity share capital 

Other equ ity 

Liabilities 

NOli-current liabi lities 

Financial liabili ties: 

(i) Borrowings 

(ii) Lease liab ility 
(iii ) Other financmlliab dities 

Provisions 

Deferred tax li abil ities (net) 

Total non-current assets 

Total current assets 

Total eq uity 

Tota lllOIl -currcllt liHbi lities 

Current Liabilities 
Financial liabilities: 

(i) Borrowings 

(ii) Lease liabili ty 

(i ii) Trade payables 

- Total outstanding dues of micro and small enterprises 

- Total outstanding dues of creditors other than micro and small enterprises 
Other current li abil ities 

Provis ions 

Total current li abilities 
TOTAL - EQUITY AN D LIABILITIES 

• (Net of Provisions) 

Amount As lit 

3 1.03.2024 

(Audi ted) 

3,9 8 89 

1,067 .93 

2.54 

249.82 

11.90 

5,27 1.07 

1.72088 

1.36661 

I 55 

21 87 

233 

358 .66 

80946 

8.72 

0 00 

4,290.08 

9,561.15 

833 .97 

579.30 

1,4 13.27 

42073 

1,09975 

1300 

70 58 

7840 
1,682.47 

728 .0 1 

188.79 

3540 

2,867 .8 1 

2.S 17 14 

128.26 

6,465.4 1 
9,56 1.15 

(Rs in Lakhs) 

Amount As at 
31.03.2023 

(A udited) 

4, 192.43 

1,280. 14 

222 .06 

3334 

5.727.97 

2,027 19 

1,636 .55 

308 

6692 

10 .93 

268 .72 

1,02758 

794 

000 

5,048.9 1 

10,776.88 

833 .97 

1,451.32 

2,285.29 

99460 

1,287 S3 

3050 

5974 

75 45 
2,447.82 

827.23 

164 .66 

44 3 

3,353 .94 

1.62 1 55 

71.96 

6,043.77 
10,776.88 
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CONSOLIDATED CASH flOW STATEME T FOR THE YEAR E DED 31 ST MARCH 2024 

Amount 

Particulars for the Year' 

Ended 31 .03.2024 

A Cash flow form operating activities 

ProfitJ(loss) before tax (866.05) 

Adjusrment for 
Depreciation / Amortisa tion 54606 

ProfitILoss on discard of Assets 2.57 

Interest expense 552.74 

Interest income (9.67) 

Opcr-ating cash flow bcfor'c wor'king capitlll changes 225.65 

(Increase) / Decrease in Trade Receivable 269 .94 

(Increase) / Decrease in Inventories 306.3 1 

(Increase) / Decrease in Other Financial Assets (93 .79) 

(Increase) / Decrease in Other Assets 238.78 

Increase / (Decrease) in Trade Payable (455 . 16) 

Increase / (Decrease) in Other Financial Liabilities 13 1.3 1 

Increase / (Decrease) in Other Liabilities 889.40 

Cash generated from operations 1,512.45 

Income taxes paid (net) -
Net cash generated by oper-ating activit ies 1,512.45 

B Cash fl ow from investing activities 

Purchase of property, plant and equi pment (85.4 1 ) 

Assets held for sale -

Investment in Subsidiaries -
Investment in Non-Current Bank Fi xed deposits ( 15.3 1 ) 

Interest received 9.6 7 

Net cash used in investing activities (9 1.05) 

C Cash flow from financing ac tivities 

Proceeds from equity -
Proceeds from long-term borrowi ng (57 3.87) 

Proceeds from short-term borrowing (99.22) 

Proceeds from Share application money pending a llotment -
Payment of Lease Liabilities (242. 16) 

Interest paid (552 .74) 

Net cash generated from / used in financing activit ies ( 1,467.97) 

Net (decr'case)/ increase in cas h & cas h C(lu iva lcn\s (A+B+C) (46.58) 

Cash and Cas h Equiva lents at the beginning of period 

Balances with banks in current accounts and depos it account 68 .86 

Cash on hand 1. 14 

Cash and cash eq uiva lents at thc end of pe r'iod 23.42 

Amount 

for the Year 

Ended 31 .03.2023 

(1,113.80) 

526.9 1 

-
474.22 

(22. 64) 

(137.35) 

(890.69) 

129.08 

( 194.08) 

114.97 

1,050.63 

2.248.4 5 

1,027. 6 1 

822.52 

-
822.52 

128. 27 

-
-

11.98 

22.64 

(424. 10) 

-
(45 5.51) 

(79.92) 

-
(242. 16) 

(474.22) 

( 1,251.81 ) 

11.18 

52.78 

6.04 

70.00 
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Tel. : 08980026110, 08980026220, Fax : (02764) 286334 
E-mail: info@geotexelin.com,URL: www.geotexelin.com 

The above CONSOUDATED finan cial results have been prepared in accordance with the Indian Accounting 
Standards ("lnd As") as prescribed under Section 133 of the Companies Act, 20 13 read with re levant rul es framed 
thereunder. 

The Group's business activities fa ll within a single primary business segment viz. "Tarpaulin and Geomembrane" , 
II. the disclosure requirements of Ind AS 108 "Operating segment" prescribed under Sec tion 133 of the Companies 

Act, 2013 read with re levant rules framed thereunder are not applicab le. 

The above CONSOUDATED financial results have been reviewed and recommended by the Audi t Committee 
and approved by the Board of Directors at their meeting held on 28 th May, 2024. The Statutory Auditors have 

III. expressed an unmodified audit opinion on the above CONSO LI DA TED financial results for the qual1er and year 
ended 31st March 2024. 

Previous period 's / year's figures have been regrouped/rea rranged wherever considered necessary to con firm to 
IV 

the current period 's classification. 

Place: Ahmedabad 

Date: 28th May, 2024 

For a nd on behalf of the Board 
Texel Industries Lim,ited 

Sh. ;'" h R rj ~ 
Managing Director 

DIN : 01457666 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and year to date Audited Consolidated Financial Results of the 
Company pursuant to Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To 
The Board of Directors of 
Texellndustries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial Results of 
Texel Industries limited ('Holding Company') and its subsidiary (the Holding Company and its subsidiary together 
referred to as "the Group") for the quarter ended 31" March 2024 and for the year ended 31" March, 2024 (the 
'Statement'), attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ( the 
'listing Regulations') . 

In our opinion and to the best of our information and according to the e)(planations given to us and based on the 
consideration of the financial statements/financial information of the wholly owned subsidiary, the statement: 

I. includes the results at Texellndust"es (Africa) Limited 
II. is presented in accordance with the requirements of the listing Regulations in this regard; and 

III. gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the consolidated net profit and other comprehensive loss and 

other financial information of the Group for the quarter ended 31" March 2024 and for the year ended 
31" March, 2024. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the 
Companies Act, 2013. Our responsibilities under those SAs are further described in the Auditor's Responsibilities 
for the Audit of the Consolidated Financial results section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions of 
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion . 

Management's Responsibility for the Consolidated financial results 

The statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the statement that give a 

true and fair view of net profit and other comprehensive loss of the company and other financial information in 

accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 

130 I, Addor Aspire, Nr. Jahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015. 
Ph. : (0) 079-48977222-23 Email: info@sunilpoddarca.com Website : www.sunilpoddarca.com 



Regulation 33 of the listing regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error which have been used for the 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective board of directors of the companies included in the group are also responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion . The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group's ability to continue as a gOing concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report . However, 
future events or conditions may cause the Company to cease to continue as a going concern. 



-, 
• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group of which we are the independent auditors to express an opinion on the 

Statement. We are responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent auditors. For the 
other entities included in the Statement, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The accompanying statement includes the unaudited financial results in respect of Texel Industries (Africa) Limited, 
a wholly owned subsidiary whose financial statements includes total assets of Rs. 8.06 Lacs as at 31St March, 2024, 
total revenues of Rs. Nil, total net loss after tax of Rs. 18.70 Lacs for the year ended on that date respectively. 

The financial statements of this wholly owned subsidiary have been furnished to us by the management and our 
opmion on the statement in so far as it relates to the amounts and disclosures included in respect of this subsidiary 
is based solely on the reports of the management and the procedures performed by us as stated in paragraph 
above. 

The Statement includes the results for the quarter ended 31" March, 2024 being the balancing figure between the 
audited figures in respect of the full financial year ended 31" March, 2024 and the published unaudited year-to
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

Place: Ahmedabad 

Date: 28" May 2024 () v f\ l'II1Li 2. "l 
UDIN: 2. Lj lq '- 1-5~o" 

FOR, SUNIL PODDAR & CO. 

Chartered Accountants 

Reg. no. 110tD3VV 

#~ 
[CA. Harshil Lohiaj 

Partner 

M. No. 192753 
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28'" May, 2024 

To 
BSE Limited 
Listing Dept. ! Dept. of Corporale Services 
Phiroze Jeejeebhoy Towers, 
25th Floor. Dalal Street. 
Mumbai - 40000 I 

Scrip Code: 526638 

Dear Si r I Madam. 

~--- --, .. . ...-....... , -,_ ... . 

Sub: Declaration under Rcguhltion 33(3)(d) of SERI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We hereby declare, in compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 that rvt/s. Sunil Poddar & Co., 

Chartered Accountants (FRN: 110603W), Statutory Auditors of the Company, have issued Audit 
Reports with unmodified opinion on the Audited Financial Results (Standalone and 

Consolidated) of the Company for the quarter and financial year ended 31.1 March. 2024. 

Kindly take the above on your record. 

Thanking you, 

Yours faithfully, 

F0;Lt::i(~LiJC: 
, 

Shailesh Mehta 
Managing Director 
DIN: 01457666 
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