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SUB: Outcome of the Board Meeting held today (24-06-2022) for consideration and
approval of the Audited Financial Results (Conseclidated) for the Quarter and
year ended 315 March, 2022 and other Business Matters — Reg.

In continuation of our letter dated 16™ June 2022, we wish to inform vou that the Board
of Directors of the Company, at its meeting held today, has inter alia:

1. Approval of Audited Financials

Approved the Audited Financial Statements (Consolidated and Standalone) for the year
ended March 31, 2022 and the Audited Financial Results (Consolidated and Standalone)
for the quarter / year ended March 31, 2022, as recommended by the Audit Committee;
and :

Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose the
following:

i. Audited Financial Results (Consolidated and Standalone) for the quarter / year ended
March 31, 2022; and

ii. Auditors” Reports with Statement on Impact of Audit Qualifications on the aforesaid
Audited Financial Results (Consolidated and Standalone).

Pursuant to Regulation 47 of the Listing Regulations, we would be publishing an extract
of the Consolidated Financial Results in the prescribed format in English and Tamil
Newspapers within the stipulated time. The detailed standalone financial results and
consolidated financial results of the Company would be available on the website of the
Company www. Shriramepe.com as well as on the websites of Stock Exchanges.

As required under SEBI Circular CIR/CFD/CMIY/56/2016 dated May 27, 2016, we

declare that the Statutory Auditors of the Company, M/s. MSKA & Associates have in
their report, issued a modified opinion on the Standalone and Consolidatge-Pirgcial

Results of the Company for the financial year ended March 31, 2022.
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2. Appointment of Directors: - S E P C

. Appointment of Dr R Ravichandran (DIN 01920603) as an a&digo%gli(ﬂlgeepléliﬁle%t)t he Future
director with effect from 24.06.2022 subject to shareholders’ approval.

2. Appointment of Prof. Arun Kumar Gopalaswamy (DIN.07212557) as an additional
{independent) director with effect from 24.06.2022 subject to shareholders” approval.

3. Appointment of Mr. Abdulla Mohammad Ibrahim Hassan Abdulla (DIN. 09436100)
as an additional (Non-independent) director effect from 24.06.2022 (Representative of
Mark AB Capital Investment LLC) subject to shareholders’ approval.

4. Appeintment of Mr. N K Suryanarayanan (DIN. 61714066) as an additional director
with effect from 24.06.2022 subject to shareholders” approval. :

The further details in respect to the appointees are annexed in the table below.

3. Allotment of Securities: -

Pursuant to the Resoluiion Plan approved by the Lenders, the board discussed and
approved the allotment of following securities: -

a) Allotment of Equity Shares on a Preferential Basis to M/s. Mark AB
Capital Investment LLC, 22,00,00,000 equity Shares @ Rs.10/- each
totalling to Rs. 220,00,00,000 Crores being the first tranch out of the total
[ssue approved to the tune of Rs. 350 Crores.

Kindly take the above on record and disseminate.

The meeting of the Board of Directors commenced at 12.00 Noon and conciuded at
08.30 p.m. ’

Thanking you,

Yours faithfully,

T, Sriraman

Company Secretary Encl.: as above
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Disclosure required pursuant to Regulation 30 and Para A of Schedule 111 to the Listing
Regulations read with the SEBI Circular having reference no. CIR/CFD/CMD/4/2015
dated September 9,2015, with regard to change in Directors, Key Managerial Personnel
(Managing Director, Chief Execcutive Officer, Chief Financial Officer, Company
Secretary etc.). Auditor and Compliance Officer is given herein under:

Appointment of Dr R Ravichandran (DIN 01920603)

S.No | Particulars Information of such
event
i reason for change viz, appointment, resigration; | Appointed as an
remevak-death-or otherwise Additional Director
{Independent)
2 date of appointment/eessation—(as applicable) & | 24-06-2022
term of appointment;
3 Brief profile (in case of appointment); Enclosed
4 Disclosure of relationships between directors (in | NA
case of appointment of a director)
Appointment of Prof. Arun Kumar Gopalaswamy (DIN.07212557)
Sno | Particulars Information of such
: gvent
1 reason for change viz. appointment, resignation; | Appointed  as  an
removai—death-or-otherwise Additional Pirector
(Independent)
2 date of appointment/eessation—(as applicable) & | 24-06-2022
term of appeintment;
3 briefl profile (in case of appointment); Enclosed
4 disclosure of relationships between directors (in | NA
| case of appointment of a director)
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Appointment of Mr. Abdulla Mohammad Ibrahim Hassan Abdulla (DIN.
09436100.)

Sno | Particulars [nformation of such
gvent

1 reason for change viz. appointment, zesignatien; | Appointed as

removal-death-erotherwise Additional Director

(Representative of Mark
AB Capital Investment
LLC)

2 date of appointment/eessatien-{as applicable} & | 24-06-2022

term of appointment;
3 brief profile {in case of appointment); Enclosed

4 disclosure of relationships between directors (in [ NA
case of appeintment of a director)

Appointment of Mr. N K Suryanarayanan (DIN. 01714066)

Sno | Particulars Information of such
event
1 reason for change viz. appointment, restgpstion; | Appomnted  as an
removal-desth-eetherise Additional Director

2 date of appointment/eessation—{as applicable} & | 24-06-2022
term of appointment;
brief profile (in case of appointment); Enclosed

[¥A}

4 disclosure of relationships between directors (in | NA
case of appointment of a director)




Dr R Ravichandran Ph.D.

H/P +91 98400 71817
drravil00@gmail.com
da}cks:éem‘s‘iematmnakm@gmaﬂ com

drravi@docksideinternational.com

Management Consulting and Strategic Advisory

International Business:

International Business Designing, Export -Import Management,
Export Finance, EQUs, International Finance and Investments for
export oriented units, Strategic Alliances, Shipping, Logistics
Management and compliances.

Education:

»
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Post-Doctoral Research in Investment Banking for International
Business (Equity, LBO, Structured Private Debt, M&A, Merchant
Banking)

Doctorate in Management, Indo-Latin American Business Strategy
SCSVMV Kanchi University, Kanchipuram, Chennai

Feliow Member & Qualified Chartered Ship Broker, FICS(UK)
PDCM, Air Cargo Management, IATA/FIATA, Montreal, Canada.
Executive Program in International Finance, II'T, Delhi

‘Executive Program in Supply Chain Management, IIT, Delhi

Masters in Foreign Trade, Pondicherry Central University
Export-Import Management, IIMM, Chennai.
Commerce Graduate, University of Madras

Certification:

>

»

‘Qualified Independent Director — Indian Institute of Corporate

Affairs, Ministry of Corporate Affairs, Government of India.
Executive Program -Alternative Investment Fund Advising (ALF),

- AIWMI, Mumbai.

}
\;.

A

Certification in ‘Trading for development in the Age of Global
Value Chains’-WDR 2020, World Bank Group.

Certification in ‘Unlocking Investment and Finance in Emerging
Markets and Developing Economies (EMDEs)’ World Bank
Group. '
Certification in “WTO Trade Facilitation Agreements
International Trade Centre, Geneva.

Certlﬁcatmn from As1an Development Bank Institute, Tokyo, .
Japan:




* Financial Globalization, Capital Flows and the Global
Financial Cycle \

» Financial Integration in South East Asia

» Private Financing for Infrastructure and Sustainable Growth.

» TFinancial Inclusion, Financial Literacy and Financial Educatlon
in Asia

= Sustainable development in Asia and Pacific

Certification in Private Equity & Investment Banking, UOL, USA

Certification in Corporate Finance, CFIL, Canada

Certification in Economics for Capital Markets, CFI, Canada

Certification in Accounting and Financial Statements, CF1, Canada

Certification in Fundamentals of Credit, CFI, Canada

Certification in Financial Markets, ISB, Hyderabad.

Certification in Debt Investing, ATWMI, Mumbai

Certification in Market & Liquidity Risk, ATWMI, Mumbai

Certification in Financial Modelling, AFWMI, Mumbai.

YVVVVVVYY

Approved person to perform controlled functions of F 1nanc1a1 Services &
Markets Act (FSMA) 2000 of Financial Conduet Authority (FCA), UK

Experience: International Business & Finance Management professional |
with an industry experience of 40 years in manufacturing and services for
‘exports (Drugs & Pharma, Processed Food Products, Engineering Goods,
Textiles & Garments, Leather Products, Shipping, Logistics, Supply
Chain Management, Pre-shipment Inspection etc.,}

International Exposure: Travelled to 64 countries on Business,
Consulting, Delegation and Trade Facilitation.

Star Faculty to B Schools (Management Education}

- Present Position:

‘1. Managing Partner, Dockside International Management Services
LLP, Chennai. '

2. Founder and Director, Indo I.atin American Chamber of
Commerce and Industry, Chennai.




Arun Kumar Gopalaswamy

Arun is a Professor at the Depariment of Management Studies, Indian Institute of Technology,
Madras. IHe is an applied researcher and his current focus is on “Evidence based impact evaluation -
for international development”. He works on assignments with Departfnent of International
Development (DFID), Government of UK. and other field level intervention based organisations on
“various developmental issues. He also researches on e-business valuation of stari-ups. His teaching
interests are in the area of Accounting, Corporate Valuation, Project Finance and Governance. He
has worked on Marlet Integrations, Stability of Long-run Relationship in Asian stock markets,
Changing role of market dominance, etc. ' a

He has co-authored two books one on Management Accounting with Prof. Robert Kaplan of Harvard
Business School and Prof. Atkinson of University of Waterloo; and another on “Public perception of
security” which encompasses food and health security. He has also undertaken number of
consulting assignments ranging from Multi country — common resource stake-holder developmental
issues, economic analysis of large infrastructure projects, organization restructuring, to risk
mitigation initiatives of Central Banks in the Asien region. He is also actively ivolved in the
training space and has worked closely with Oil & Gas companies in Asia, Investment Banks,
manufacturing entities, Central Banks in the South and East Asian region on risk management and
risk mitigation. |




Phone: +91 2820428223
E-mail: nksurya@yahoo.com

Suryanarayanan

Profile

Professional CEQ with over 35 years of experience from Marketlng to networking, building and running an
enterprise.

+  Main driver of the Company

+ Responsibie for the P&L

+ Bufiding the Brand

s NMeet the objectives of the Company and stakeholders

“Professmnal ‘:‘f:"j‘: 1999 - Present. M/s. Hamon Cooling Solutions Mumbai
Experience '; T '
Director & CEO

» Running of this Subsidiary company. Startéd in the Company as General Manager
(Products Management) when the turnover was INR 15Mic. Today this company is
doing a turngver of INR 1500Mio,

» Running the business of wet and dry cooling tower projects and air quatity contral
equipments and projects

+ Fully responsible for the growth of the Company including marketing, operations
and to meet all the deliverables.

» Cregted assets worth more than INR 750 Mic including offices, facteries and cwil

equipments and machinery.

Birecter: M/s. Hamon India Thermal Engineers and Contractors
« 100% subsidiary of Hamon Group of Belgium. Mainly a holding company.

1996 — 09 Kirloskar AAF Ltd., (Bangalore/Mumbai)

Dy. General Manager

¢ To form the Ioint Venture between Ksrloskar Group and US based Technology
. Company in India.
e Assist Kirloskar AAF (KAAF) in Water Business Unit.
» Worked as Head of Western Region for Kirloskar AAF handling ali the product
range like Water SBU,Pollution control equipments, filters, surface coating
. EtC.,

¥ Finalized contract worth USD4.2Million for Essar Ol Refinery praject involving
58,000CMH of sea water.
v" Finalized a contract with NTPC for Rs.140 Million for Water 5BU.




From 1987 — 1996

Key Responsibility

Achievements

From 1983-87

Key Responsibility

Achievements
From 1980-1983
Key Responsibility

Achievements

Area Sales Manager (South} - Bangalore

Paharpur Cooling Towers Ltd.

1. Regional Head in South India for office based in Bangalore
covering 4 Southern States (Tamil Nadu, Karnataka, Kerala an
Andhra Pradesh) for cooling towers and Air cooled Heat
Exchangers. '

2. Develop new customers and establish relationship with majo
consultants.

3. Execution of projects and co-ordination with consultants

v Increased the business from Rs.20Million to Rs.100Million in |

span of 3 years.

v Developed new business cpportunities in turn key and value
added jobs.

v" Developed Revamp as a proﬁtable business. -

Area Manager (All India) - Based in Delhi

Sigma Technocrats

1. Todevelop business for Compressed Air Dryers, Gas Plants ar
cther capital equipment mainly in the gas industry.

2. Co-ordinate with major Process & EPC companies in india

v Developed business with Kinetic Technalogy of India.

v Developed husiness for air de-hydrators with BEL etc.,

' Engineer - Product Development — Palakkad and Bangalore

BPL India Lid.

Product/component development along with tools for Electro

Cardiograph and cther professional electronic equipment.

v Development of paper winding machine, iinear writing
mechanism etc., for cardiograph papers.

Educational

-Education | Graduate in Engineering (Mechanical) — First Class Honors
Qualifications . . | piploma in Marketing Management
OB | 13" September, 1967
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Profile of Mr. Abdulla Mohammad Ibrahim Hassan Abdulla

» Abdulla is a young Dynamic professional with business administration degree
from the Cambridge University, United Kingdom has taken charge of the CEO
MARK AB CAPITAL after reorganised in UAE.

« He is part of the Royal Family of Al Ain emirate of the UAE

* He is a co-promoter of the Al Otaiba Group of Companies (AOG), a corporate
multi-segment business house originated as the creative visualization of a long
cherished ambition of a high profile personality, His Bxcellency Saif bin
Mohammed Al Otaiba, Ex-Minister of Plenipotentiary in the Ministry of Foreign
Affairs, United Arab Emirates and one-time Consular General Of United Arab

Em1rates in the Umted Kingdom for a decade.




. . Floor 5, Main Building, Guna Complex
New No 443 & 445, Old No. 304 & 305, Anna Salai
M S K A & ASSOC]ates Teynampet, Chennat 600018, INDIA

LChartered Accountants Tel; + 91 44 6131 6200

Independent Auditor’s Repori: on Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Dlsclosure
Requirements) Regulations 2015

To the Board of Directors of SEPC Limited (Formerly known as Shriram EPC Limited)

Report on the Audit of Standalone Financial Results
Qualified Opinion

We have audited the accompanying standzlone annual financial results of SEPC Limited (Formerly known as
Shriram EPC Limited) {hereinafter referred tc as ‘the Company’) for the quarter and year ended March 31,
2022 (‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{ Lastmg Regulations’).

in our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

{ii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2013, as
amended, and other accounting principles generally accepted in india, of net loss and other comprehensive
income and other financial information of the Company for the quarter and year ended March 31,2022,

Basis for Qualified Opinion:

a) Our audit report on the Statement for the year ended March 31, 2022 is qualified in respect of the matters
stated below:

i. The carrying value of Deferred Tax Asset {DTA) include an amount of Rs. 39,645.00 Lakhs {March 31,
2021: Rs. 43,889.00 Lakhs) which is recognized on unabsorbed business losses. Due to unavailability of
sufficient appropriate audit evidence to corroborate management’s assessment on reasonable certainty
of future taxabie profits, as required by ind AS 12 orn Income taxes, considering the current pandemic
situation, we are unable to ascertain the extent to which the deferred tax asset can be utilized. (Refer
Note 06 of the Audited Standalone financial results). Our audit report oh the standalone financial
resutts for the year ended March 31, 2021 and limited review report on the standalone financial results
for the quarter ended Pecember 31, 2021 were also gualified in respect of this matter.

ii. Contract Asset {Non-Current) include Rs. 3,956.02 Lakhs (Net of provision amounting to Rs. 926.98
Lakhs) relating to project dues which is not progressing on account of statutory delays faced by the
Customer. In the absence of positive development in this matter till date, there is uncertainty on
the amount that would be recoverable by the Company. Further, sufficient appropriate audit
evidence to corroborate management’s assessment of recoverability of the above said amounts are
not available. Accordingly, we are unable to comment on the carrying value of above-mentioned
Contract Asset (Non-Current) and the impact if any, on account of non-provisioning of the said
balance on the standalone financial results. (Refer Note 03 of the Audited standalone financial
results)

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon {E}, Mumbai 400063, INDJA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chermai | Goa | Gurugram | Hyderabad | Kochi 1 Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalene Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our cther ethical responsibilities in accordance with these
requirements and the Code of Ethics. -

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our -
qualified opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 07 in the standalone financial results, which states that the Company has incurred a
net loss of Rs. 24,901.02 Lakhs during the year ended March 31, 2022 and as of that date has accumulated
losses aggregating Rs. 2,14,517.03 Lakhs which has resulted in substantial erosion of its net worth: Further, the
COVID-19 pandemic has also impacted the operations resulting in delay of collection relating to project dues.
These events or conditions indicates that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern. However, as stated in Note 07, considering the restructuring
of borrowings, infusion of additional equity subsequent to the year-end by the investor and the Management’s
plans to meet financial obligations out of the cash flows from execution of the pipeline of orders in hand,
future business plans, non-fund based facilities, and realization of trade receivables, the standalone financials
results have been prepared on going concern basis. ‘

Our opinion is not modified in respect of this matter.
Emphasis of Matter

We draw attention to Note 8 {a) to the standalone financial results which states that the Management has .
made an assessment of the impact of Covid-19 on the Company’s operations, financial performance and
position as at and for the year ended March 31, 2022 and accordingly recognized an impairment loss of Rs.
6,361.26 Lakhs {March 31, 2021: Rs. 1,149.11 Lakhs) on trade receivables, retention money and contract assets
to reflect the business impact arising from the COVID 19 pandemic.

Our opinfon is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, have been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of this Statement that give a true and
fair view of the net loss and other comprehensive income in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

* application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material ‘
misstatement, whether due to fraud or errofr, which have been used for the purpose of preparation of the
Staternent by the Directors of the Company, as aforesaid.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Raflway Colony, Ram Nagar, Goregaon {E}, Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www mska.in



MSKA & Associates

Chartered Accountants

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Campany or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company. :

Auditor’s Respensibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econcmic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive te those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resutting from fraud is higher than for cne resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Qbtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

= Evaluate the apprepriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» (onclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our epinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company te cease to continue as
a going concearn.

» Evaluate the cverall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transacticns and events in a manner that achieves
fair presentation.

' We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

Head Office: 602, Fioor 6, Raheja Titanium, Western Express Highway, Geetanjall Railway Colony, Ram Nagar, Goregacn (E), Mumbai 400063, IMDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | kochi | Kolkata |- Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

Other Matters

The Statement include the results for the quarter ended March 31,2022 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year to.
date figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in indfan Accounting Standard 34 “Interim Financial Re;:-ortmg which
were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Geetha Jeyakumar
Partner

Membership No. 029409
UDIN: 22029409A1 PCMN4032

Piace: Chennai
Date: June 24, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Raitway Colony, Ram Nagar Goregaon (E), Mumbai 400063, INDIA Tel: +91 22 6831 1600
Ahmedabad | Bengalum | Chennai | Goa | Surugram | Hyderabad { Kochi | Kolkata | Mumbai | Pune www . mska,in



SEPC Limited {Farmerly known as Shriram EPC Limited)

Regd Office : Boscon Futura SV- 4th Floor

10/1, Venkatnarayana Road, T Nagar,Chennai -600017

CIN:L74210TN2000PLCO45167
Website: www.shriramepc.com
Statement of -Standalone Audited Financial Results for the Quarter and Year Ended March 31, 2027.

SEPC

Engineering the Future

Rs lakhs
i Quarter Ended Year Ended
S No Particulars
31.03.2022 31.12.2021 31.03.2021 31.03.2022 { 31.03.2021
Audited Unaudited Audited Audited Audited
1 lincome
{2) Revenue from operations 9.239.08 6,412_96 16,416.64 30,278.64 53,193.33
(b) Other Income 320.01 160.80 504,10 895.41 2,130.63
Total (ncame 9,559.09 6,573.76 16,920.74 31,174.05 55,324.01
2 |Expenses
{a) Cost of Materials,Erection,Construction & Operation
Expenses 4,830.03 6,630.50 16,748.67 74,886.53 51,463.44
{b) Changes in inventories of finished goods, work-in-
progress and stock-in-trade - - 76.66 248.20 76.66
(c) Employee benefits expense 1,058.21 966.04 1,002.43 3,682.28 3,576.44
(d) Finance Costs 2,997-65 2,980.82 2,535.87 i 1,568.38 ]0',65575
{e) Depreciation and amortisation expense 160.24 130.90 130.9%9 554.82 544.86
(f} Other expenses 2,684.01 605.11 1,385.35 4,4%5.80 6,146.28
Total expenses 11,730.14 11,363.37 21,879.97 45,435.81 72,463.43
3 |Loss before exceptional items and tax {1-2) (2,171.05) (4,789.61) {4,959.23) {14,261.76)] (17,139.42)
4 |Exceptional ltems (Refer Note No 8(b)) 6,361.26 - 1,149.11 6,361.26 1,149.11
5 |Loss before tax (3 - 4) (8,332.31) (4,789.61) {6,108.34})] {(20,623.02)] ({18,288.53)
6 |Tax Expense / (Benefit) 4,278.00 - - 4,278.00
7 iLoss far the period f year {3 - 4) {12,810.31} {4,789.61) {6,108.34)] (24,901.02)] {18,288.33)
g ]Other comprehensive income / (ioss) (OCl)
Other comprehensive income not to be reclassified to profit
or loss in subsequent periods
Re-measurement gains on defined benefit plans {Net of
Taxes) 13.90 6.28 17.10 15.61 17.10
Fair Value of Equity Instruments through 001 (Net of Taxes) 35.15 62 .94 2.51 3901 7.51
Total Uther comprehensive ncome 49.05 69.24 19.61 54,62 19.614
9 (Total cempréhens’we Loss for the period / year {7+8) {12,761.26) {4,720.37) {6,088.73)] {24,846.40)] {18,268.92)
10 {Paid-up equity share capital (Face vatue ¥ 10 each) 97.,152.80 67,152.98 07,152.90 97,152.90 97,152.90
11 {Cther Equity - - {22,548.26) 2,298.17
- Earmings per share {(of Rs 10/- each) (not annuatised for the
period):
{a) Basic (1.31) {0.49) {0.63) (2.56) (1.88)
(b} Diluted (1.31) (0.49) {0.63) (2.56) {1.88)
See accompanying notemai results
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SEPC Limited (Formerly known as Shriram EPC Limited) S-F P‘
—

Standalone Statement of Assets and Liabilities as at March 31, 2022 . .
{Amount in ¥ lakhs, unless otherwise stated) Engineerigg t he Future
As at 31-03-2022 As at 31-03-2021

ASSETS
Non-current assets
Property, plant and equipment 3,841.93 4,368.08
Right to Use Assets : 733.09 -
Intangible assets 32.00 36.04
Contract Assets 3,956.02 3,956.02
Financial assets
Investments 76.98 104.10
Loans §,131.35 10,913.30
Trade Receivables . 18,768.50 21,015.14
Other Financial Assets 1,081.79 1,173.27
Deferred tax asset (net) . 43,345 50 47,623.70
Income tax assets (net) 1,412.38 1,327.56
Total Non-Current Assets 80,879.54 62,517.20
Current assets
Inventories - 248,20
Contract Assets 79,708,74 82,683.42
Financial assets
Trade receivables 28,057.27 32,820.14
Cash and cash equivalents 548.27 625.68
Other bank balances 2,387.49 2,866.88
QOther financiat assets 889.02 844,27
Other current assets 11,698.56 13,545.41
Assets classified as held for sale 596.06 596.06
Total Current Assets 1,23,885.41 1,34,630.07
Total Assets 2,04,764.95 2,27,147.27
EQUITY AND LIABILITIES
Equity
Equity share capital 97,152.90 97,152.90
Other equity (22,548.26) 2,298.12
Total Equity 74,604.64 99,451.02
Liabilities

Non-Current Liakilities
Financial liabilities

Lease Liabilities 201.93 -
Borrowings 15,364.47 20,072.84
Qther financial labilities 4,465,38 4,363.37

Provisions 540.50 559.51
Other non-current liabilities 2,202.91 4,882.17
Totzal Non-Current Liabilities 22,775.19 79,877.89

Current liabilities
Financial labilities
Lease Liabilities 36.60 -
Borrowings 82,462.97 63,515.80
Trade payables
Total outstanding dues of micro enterprises and
small enterprises
Total outstanding dues of creditors other than micro

) . 15,873.13 22,6%1.54
enterprises and small enterprises
Other financial labilities 1,885.00 1,663.07
Other current liabilities 638.87 1,541.65
Contract Liabilitites 5,934.02 8,076.27 s
Provisicns 504.53 410.03
Total Current Liabilities 1,07,385.12 97,818.26
Total Liabilities ) 1,30,160.31 1,27,696.25 ; -+
Tatal Equity and Liabilities ‘ 2,04,764.95 2,27,147.27 | | i‘:»
D
SEPC Limited N
(Formerly Shriram EPC Ltd)
Regd.Cffice : ‘Bascon Futura SV’ - 4th Floor, ,
10/1, Venkatanarayana Road, T.Nagar, Chennai - 600 017. Phone : +91-44-4900 5555 T
y 9 uVND!A

E-mail: info@shriramepec.com  Wabsite : www.shriramepc.com
CIN: L74210TN2000PLCO45167

150 9001 Certiflod



SEPC Limited (Formerly known as Shriram EPC Limited)
Statement of cash flows for the Year ended March 31, 2022 Engineering th
{Amount in ¥ lakhs, unless atherwise stated)
Particulars Year ended 2021-22 | Year ended 2020-21
Cash flow from operating activities
Loss before tax (20,623.02) (18,288.53)
Adjustments for:
Depreciation and amortization expenses 554.82 544.86
Provision for Gratuity 124.63 122,92
Pravision for Compensated Absences 150.81 (52.39)
Provision for doubtful receivables 1,831.45 2,036.42
Bad debts written-off 163.35 -
Finance cost 12,530.97 12,644.95
Interest income (856.49) {1,643.29)
Liabilities written back (38.92) (476.04)
Gain on sale of fixed assets - (1.386)
Impairment loss allowance on contract assets and receivables 6,361.26 1,149.11
Operating Profit / {Loss) before working capital changes 138.90 (3,963.35)
Changes in working capital
Decrease in trade payables {6,699.50) (6,537.42)
Decrease in inventories 248.20 76.66
Decrease in trade receivables 5,074.86 7,103.48
Decrease in loans and advances 2,781.95 1,387.74
Decrease in other liabilities (B52.78) (3,100.57)
Decrease in contract liabilities (4,821.53) -
Decrease in Shart Term provisions (36.31) (97.43)
Decrease in Long Term provisions (143.65) {201.36)
Increase in other financial liabilties 323,93 818,12
Decrease in other financial assets 46,73 2,123.85
{Increase) / Pecrease in other current assets 2,246.86 {1,990.06}
Increase / (Decrease) in Contract Assets (3,386.58) -
Decrease in assets held for sale - 107.30
Cash {used in) / from operations (5,098.92} (4,272.84)
Income tax paid {1,915.20) (410.34)
Net cash {used in) / from operating activities {A) (7,014.12) (4,683,18)
Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets {1.10) (628.89)
MOV_ement in Bank balances not considered as Cash and cash (479.39) 2,018.52
equivalents (Net)
Proceeds from sale/ disposat of fixed assets - 606,95
Interest received 578.52 119.66
Net cash flow from investing activities (B) 98.03 2,116.24
Cash flow from Financing activities
Praceeds from Short term berrowings (net) 6,875.28 13,629.85
Repayment of Long term borrowings - (549.86)
Interest and Finance Charges Paid - (10,560.95)
Repayment of finance lease obligation (36.60) -
Net cash flow frem financing activities {C) 6,838.68 2,519.04
Net increase in cash and cash equivalents (A+B+C) (77.41) (47.90)
Cash and cash equivalents at the beginning of the vear 625,68 673.58
Cash and cash equivalents at the end of the Period 548.27 €25.68
Cash and cash equivalents comprise
Cash and cash equivalents as per Balance Sheet 2,935.76 3,492.56
7 Phess: Bank balances not considered as Cash and cash equivalents as
fined in Ind-AS 7 Cash Flow Statements (2,387.49) (2,866.88)
% 548.27 625.68
* —
=
v e
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SEPC

Engineering the Future

Notes:
1. The audited Standalone results for the quarter and year ended March 31, 2022 were reviewed and recommended by the Audit Committee and approved by the Board of

Directors at their respective meetings held on June 24, 2022 and have been subjected to audit by the Statutory Auditer of the Company. The audited standalone financial results

are prepared in accordance with Indian Accounting Standards {Ind AS) as prescribed under Section 133 of the Companies Act, 2013

2. Consequent to the default in payment of dues towards term loan, interest on working capital facility etc. the Company had proposed a Debt Resolution Plan to the lenders for
restructuring of the debt with change in Management (‘Resclution Blan’) formulated under the Reserve Bank of India (Prudential Framework for Resolution of Stressed Assets)
Directions, 2019 vide its cirqular dated 7th June 2019 (“the RBI Circular” / “Regulatory Framework™). On March 25, 2022, the resolution ptan was approved by the consortium
lenders with super majority subject to certain conditions precedent. On June 22, 2022, the Company has entered into Master Restructuring Agreement (MRA) to give effect to
the Resolution Plan. The Company is in the pracess of compliance of all conditions precedent.

The key feature of the Resolution Plan are as follows:

2) Investment of ¥ 35,000 Lakhs in equity of the company at a price per equity share of ¥ 10 each by an investor which will be utilised ta reduce the debt.

b) Conversion of ¥ 17,500 Lakhs of debt into 4% Compuisary Convertible Debentures at the end of March 31, 2033.

¢) Corwersion of ¥ 17,500 Lakhs af debt into 4% Non-Convertible Debertures redeemable over a peried of 14 years.

For the purpose of classification as at March 31, 2022, the said restructuring has not been considered, Instead borrowings repayable after 12 months from the balance sheet date
has been cansidered as nen-current, and those dues that were on default have been classified as current based on confirmations / repayment schedule received from lenders.

The Allotment Committee of the Board of Directors of the Company, at fts meeting held on June 24, 2022 has approved the foliowing:

1) Allotment of equity shares of the Company on preferential basis in terms of Chapter ¥ of the Securities and Exchange Board of India (Issue of Capitat and Disclosure
Requirements} Regulations, 2018 (the “ICDR Regulations”) to Mark AB Capital Investment LLC as under:

200,000,000 (Twenty Crores) fully paid-up equity shares having a face value of 2. 10/- each for cash at par per equity share aggregating to 2 20,000 Lakhs (Rupees Twenty
thousand lakhs only);

2) Allotment of securities of the Company on preferential basis In terms of the Resolution Plan for part Convarsion of the debt not exceeding to 7. 3,50,00,00,000/- (Rupees
Three hundred and fifty crores only) as under:

« Mot exceeding 175,00,00,000 (One hundred and seventy-five crores) fully paid up secured Compulsorily convertible debentures with an average yield of 4% (hereinafter
referred to as the 'CCDs") haying a face value of ¥. 100/ - (Rupees One Hundred only) sach agaregating to 1,75,00,000/ - (Rupees One crore seventy-five lakhs only)

Mot exceeding 175,00,00,000 {One hundred and seventy-five crores) fully paid up secured Non-convertible debertures with an average yield of 4% (herginafter referred to
as the 'NCDs") having & face value of . 100/- (Rupees one hundred cnly) each aggregating to 1,75,00,000/- (Rupees One crore seventy-five lakhs only} redeemable aver a
pericd of 14 years,

The equity shares and the other securities so allotted on preferential basis shall be subject to iock-in for such period as may be prescribed under the ICDR Regulations.

Post zllotment of equity shares, the paid-up equity capital of the Company is ¥. 11,715,290,250 - (Rupees One thousand one hundred and seventy-one crores fifty-two lakhs
ninety thousand two hundred and fifty only) divided inte 1,17,15,29,025 {One hundred seventeen crores fifteen lakhs twenty-nine thousand and twenty-five) equity shares of
%.10/- each.

3. The Company entered into a centract to construct Ammonia plant for Bharath Coal and Chemicals Limited {BCCL). The project is stalled due to delays in statutory approvals.
The total exposure in this project recorded under Unbilled Revenue is 2 3,956.02 Lakhs (March 31, 2021 - ¥ 3,956.02 Lakhs) Considering that BCCL is under liquidation and do not
have any financial creditor, management is of the view that BCCL will be in a position to settle company’s dues in full. The auditors have qualified this matter in their report for
the year ended March 31, 2022.

4, The Company (SEPC) is one of the Respondent along with Twarit Consultancy Private Limited (TCPL) in respect of an Arbitration by The Singapore International Arbitration
Centre (SIAC) filed by GPE {INDIA} Ltd, GPE Jv¥iLtd, Gaja Trustee Company Private Ltd (the Claimants) in connection with the claimants investments in an associate company of]
the Company. SIAC vide their Order dated January 07, 2021 awarded damages Jointly and Severally on the Respondents to the tune of ¥.1,98,54.10 lakhs and a sum of 5GD
372,754.79 towards Arbtration expenses. These are to be paid along with simple interest @ 7.25% pa from July 21, 2017 until the date of payment. The Respondents have already]
preferred an appeat before the High Court of Republic of Singapore against the award of SIAC and the same is pending as on date. However, the Company has entered into an
Inter -s& arrangement dated September 29, 2015 with TCPL and Shri Housing Pvt Ltd by which, Company will be fully indemnified, in case of any lfablity arising out of any Suits,
Proceedings, Disputes, Damages pavable by the Company on any defaults arising out of the investments made by the Complainant in the associate. In view of the said  Inter-se
Arrangements, the Company do not have any liability whatsoever, on account of this award which is subject to the outcome of the Respondents appeal before all appropriate|
Jurisdictional Courts / Forums.

5. Mokul Shriram EPC JV {JV Company} have won the complaint against Export Credit Guarantee Corporation of India Limited (ECGC) befare the National Consumer Disputes}
Redressal Commission,{NCDRC) New Delhi, in connection with the project executed in Basra, Irag. NCDRC, vide their order dated January 27, 2021, allowed the claims and
directed ECGC to pay a sum of ¥ 26,501 lakhs along with simple interest @ 10% pa. with effect from September 19, 2016 till the date of realisation to the 3¥ Company within al
period of three months fram the date of order, failing which ECGC will be liable to pay compensation in the form of simple interest @ 12% pa. ECGC had filed an appeal against

the order of NCDRC NéwWe Court, and the case is pending for disposal.
T&;’Q:SQ(‘, | 2C M
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Engineering the Future
5. Against the carried forward \oss of <. 2,11,013 Lakhs, the company has recognised Deferred Tax Asset (DTA) on a carry forward loss of 2.1,28,547 lakhs which results in DTA of]
Z. 39,645 lakhs ((March 31, 2021 - T 43,889.00 Lakhs). Considering potentlal order book as on date, future business prospects in the light of implementation of resolutfon plan,
projects in pipeline etc, the managenﬁent is confident of adjusting these carry forward losses and reversal of DTA before the expiry of the periad for which this benefit ig

available. The auditors have qualified this matter in their report for the year ended March 31, 2022,

7. The Company has incurred net toss of 2. 24,901.02 Lakhs during the year ended March 31, 2022 and as of that date has accumutated losses aggregating 2. 2,14,517.03 Lakhs
which has resultec in substantial erosian of its net worth. The company is in default to its lenders and the lenders have categorised the Company s account as Non- Performing
Asset and one of the financial creditor filed an NCLT case against the company. Resolution Plan submitted in accordance with the requirement set out in the circular issued by
the Reserve Bank of India Na RB1/20119/203DBR.No-BP,BC.45/21.04.048./2018-19 dated June 07, 2019 has been approved by the lenders with super majority on March 25, 2022,
Subsequent to year end on June 22, 2022, the Company has entered into Master Restructuring Agreement (MRA) to give effect to the resoiution plan. Based on the MRA all over
dues are scheduied 1o be paid. With these positive developments by implementing the resolution plan, underlying strength of the Cempany’s business plans and future growth
outlook as assessed with existing order book, the credit profile of the Company, would improve resulting in it being able to meet its obligations in due course of time.
Accordingly, these financial results are prepared on a going concern basis.

8 (a} The outbreak of Coronavirus (COVID -19) pandemic glebally and in India caused significant disturbance and siowdown of economic activity. The Company has assessed the
impact of pandemic on its financial results/position based on the principle of prudence in applying judgements, estimates and assumnptions including sensitivity analysis and has
concluded that there is no major impact of COVID 19 on the recoverability of carrying values of assets and expects to recover the carrying value of its assets other than the
provision made as mentioned in Note 8 {b). Considering that it is a dynamic and evolving situation, the management will continue to closely menitor and evaluate the impact of

any material change in macro-economic and other related factors, which may have bearing on the Company's operations.

8 (b) Exceptional item:

Exceptional item for the quarter and year ended March 31, 2022 represents provisions for tradle, other receivables and contract assets amounting to 2. 6,361.26 lakhs (Pravious
Year € 1,149.11 lakhs), based on estimation of patential stress on project completion and collections, considering the continuing impact of COVID 19 pandemic,

9, Revenue includes NIL and ¥ 8,624.16 lakhs for the quarter and Year ended March 31, 2022 respectively, being share of revenue relating to the Basra project, billed fram mokul
Shriram EPC JV (MSJV), a jointly controlled operation, wherein the company owns 50% interest {(Z 7,342.97 lakhs and T 25,984.00 takhs for the quarter and year ended March 31,
2021 respectively)

10, Tax expense represents deferred tax asset oh unabsorbed business loss written off during the quarter ended March 2022,

11, The Company is engaged in the sole activity of carrying on the business of "Engineering ,Procurement and Construction ™ (EPC) and therefore, has only cne reportable
seament in accordance with ind AS 108 "Operating Segments". Hence no separate segment reporting is applicable to the Company.

12. The Code on Sacial Security, 2020 {‘Code’) relating to employee benefits during employment and post-employment berefits, received Presidential assent in Septamber 2020.
The Code has been published in the Gazette of India, However, the date from which the Code will come into effect has not yet been notified. The Company will assess the|

impact of the Code when it comes into effect and will record any related impact from the period the Code becomes effective,

13. The figures of the last quarter ended March 31, 2022 / 2021 are the balancing figures between audited figures in respect of the full financial year up to March 31, 2022 /
2021 and the unaudited published year-to-date figures up to December 2021 f 2020 which were subjected to limited review.

14. Previous period figures have been regrouped / reclassified to be in conformity with current periods classification/disclosure, wherever necessary.

Place: Chennai
Date : June 24, 2022
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Floor 5, Main Building, Guna Complex

3 -~ New No. 443 & 445, Old No. 304 & 305, Anna Salai '
MSKA & Associates
Chartered Accountants Tel: + 91 44 6131 0200

Independent Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Consclidated
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Regquirements) Regulations 2015

To the Board of Directors of SEPC Limited (Formerly known as Shriram EPC Limited) [Holding Company]
Report on the Audit of Consolidated Financial Results
Qualified Opinion

We have audited the accompanying consolidated annual financial results of SEPC Limited (Formerly known as
Shriram EPC Limited) {(hereinafter referred to as the ‘Holding Company’) and its subsidiary (Helding Company
and its subsidiary together referred to as "the Group”), for the quarter and year ended March 31, 2022, {‘the
Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclesure Reqmrements) Regulations, 2015, as amended
{‘Listing Regulations’).

In our cpinicn and to the best of our information and according to the explanaticns given te us and based on
the consideration of report of other auditors on separate audited financial statements of the subsidiary, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph betow, the aforesaid
Statement:

(i) include the annual financial results of the following entity

Sr. No Name of the Entity Relationship with the Holding
Company
1. Shriram EPC (FZE) - Sharjah | Subsidiary

(ii} are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in. this
regard; and

(ifi) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“the Act”) read with Companies {Indian Accounting Standards} Rules, 20153, as
amended and other accounting principles generally accepted in India, of net loss and other comprehenswe
income and other financial information of the Group for the year ended March 31, 2022.

Basis for Qualified Opinion

a) Our audit report on the Statement for the year ended March 31, 2022 is qualified in respect of the matters
stated below:

ii. The carrying value of Deferred Tax Asset (DTA) include an amount of Rs. 39,645 Lakhs (March 31,
2021: Rs. 43,889.00 Lakhs) which is recognized on unabscrbed business losses. Due to unavailability of
sufficient appropriate audit evidence to corroborate management’s assessment on reasonable
certainty of future taxable profits, as required by Ind AS 12 - Income taxes and considering the
current pandemic situation, we are unable to ascertain the extent to which the deferred tax asset
can be utilized. (Refer Note 06 of the Audited Consolidated financial results) Our audit report on the
Consolidated financial results for the year ended March 31, 2021 and limited review report on the
Consolidated financial results for the quarter ended December 31, 2021 were also qualified in respect
of this matter. ‘

. Contract Asset (Non-Current) include Rs. 3,956.02 Lakhs {Net of provisions amounting to Rs. 926.98
Lakhs) relating to project dues which is not progressing on account of Statutory delays faced by the
Customer. In the absence of positive development in this matter till date there is uncertainty on the
amount that would be recoverable by the Company. Further, sufficient appropriate audit evidence to
corroborate management’s assessment of recoverability of the above said amounts are not available.
Accordingly, we are unable to comment on the carrying value of above-mentioned Contract Asset
{Non-Current) and the impact if any, on account of nen-provisioning of the said balance on the
consolidated financial results. {Refer Note 03 of the Audited Consolidated financial resuits)

Head Offfce: 602, Ftoor 6, Raheja Titanium, Western Express Highway, Geetanjali Raitway Colony, Ram Nagar, Goregacn (E), Mumbai 400063, INDIA, Tel: +91 22 6831 160C
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MSKA & Associates

Chartered Accountants

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of
the Act. Qur responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Consolidated Financial Results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence cbtained by us is sufficient and appropriate to provide a basis for our -
qualified opinion.

Material Uncertainty Related to Going Concern

We draw attenfion to Note G7 in the Consolidated financial results, which states that the Company has incurred
a net loss Rs. 26,370,37 Lakhs during the year ended March 31, 2022 and as of that date has accumulated tosses
aggregating Rs. 2,13,105.51 Lakhs which has resulted in substantial erosion of its net worth.- Further, the
COVID-19 pandemic has also impacted operations resulting in delay of collection relating to project dues.
These events or conditions indicates that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern. However, as stated in Note 07, considering the restructuring
of borrowings, infusion of additional equity subsequent to the year-end by the investor and the Management’s
plans to meet financial obligations out of the cash flows from execution of the pipeline of orders in hand,
future business plans, non-fund based facilities and realisation of trade receivables. Accordingly, the
Consolidated financials results have been prepared on going concern basis.

Our opinion is not madified in respect of this matter.
Emphasis of Matter

We draw attention to Note 8 (a) to the Consolidated financial resuits which states that the Management has .
made an assessment of the impact of Covid-19 on the Company's operations, financial performance and
position as at and for the year ended March 31, 2022 and accordingly recognized an impairment loss of Rs.
6,361.26 Lakhs (March 31, 2021: Rs. 1,149.11 Lakhs) on trade receivables, retention monies and contract assets
1o reflect the business impact arising from the COVID 19 pandemic.

Qur opinion s not madified in respect of this matter.
Board of Directors’ Responsibilities for the Consotidated Financial Results

These Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Beard of Directors, have been prepared cn the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation of
this Statement that give a true and fair view of the net loss and other comprehensive income and other
financial information of the Group including its in accordance with the indian Accounting Standards prescribed
under Section 133 of the Act read with Companies (Indian Acceunting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance cof adequate accounting records in accordance with the provisions of the Act for safeguarding of

' the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controis, that were
operating effectively for ensuring: accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from materfal
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Helding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but t
do s0. :

fHAk: 602, Floor &, Raheja Titanium, Western Express Highway, Geetanjali Railway Cotony, Ram Nagar, Goragaon (E), Murnbai 400063, INDIA, Tel: +91 22 6§31 1600
| Bengaluru | Chennai | Goa | Gurugram. | Hyderabad | Hochi | Kolkata |- Mumbai | Pure wwwr. tncka.in




MSKA & Associates

Chartered Accountants

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our chjectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditer’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is nct a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from -
fraud or error and are considered material if, individuzally or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professio_hal judgment and maintain professicnal
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coltusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also respensible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

s CEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directars.

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up te the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Statement, inciuding the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

s Qbtain sufficient appropriate audit evidence regarding the financiat results/financial information of
the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in
the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinicn.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

$i7¢: 602, Floor 6, Rahaja Titanium, Western Express Hishway, Geelanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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MSKA & Associates

Chartered Accountants

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33{8) of the
Listing Regulations, as amended, to the extent possible.

Other Matters

1. The Statement includes the audited Financial Results of one subsidiary Company (including step down,
subsidiary) whose Financial Results reflect Group’s share of total assets of Rs. 15,356.23 Lakhs as at
March 31, 2022, Group’s share of total revenue of Rs.6.03 Lakhs and Rs.2,885.01 Lakhs and Group’s
share of total net loss after tax of Rs. 724.73 Lakhs and Rs, 1,469.36 Lakhs for the quarter ended March
31, 2022 and for the period from April 01, 2021 to March 31, 2022 respectively, as considered in the -
Statement, which have been audited by their respective independent auditors. The independent
auditors’ reports on Financial Results of this entity have been furnished to us and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this entities, is
based solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

Our opinion on the Statement is not modified in respect of the above matter,

2. The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year to date figures up to the third quarter of the current financial year prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” which were subject to limited review by us.

Qur opinion is not modified in respect of this matter,

For MSKA & Associates
Chartered Accountants
[CAl Firm Registration No.105047W

Geetha Jeyakumar

Partner

Membership No. 029409
UDIN: 22029409ALPCZV7573

Place: Chennai
Date: June 24, 2022
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Extract of Consolidated audited Financial Results for the Quarter and Year Ended 31 March 2022

their meetings held on June 24, 2022.

'www.shriramepc.com.

2 |The audited Standalone Results for the Year ended March 31, 2022 are hereunder :

Rs Iakhs
Quarter Ended Year Ended
Particulars
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31-03-2021
Audited Un Audited Audifed Audited Audited
1 [Total Income from Qperations (Net) 9,444.29 8,193.92 18,084.40 33,938.24 60,613.31
5 Loss for the period (before Tax, Exceptional and/ or
Extraordinary items) (2,895.78} (6,664.34) @64813)|  (25,73L.1D) (16,676.03)
3 Loss for the period after tax (after Exceptional and/ or
Extraordinary items) {13,535.04) (6,664.34) {5,876.36) (26,370.37) {17,947.31)
4 |Total Comprehensive Income for the period )
[Comprising Profit / {Loss) for the period (after tax)
and Cther Comprehensive Income {after tax)] (13,485.99) {6,595.10) {5:856.75) {26,315.75) (17,927 .70)
° ity Share Capital ( F [ue of Rs 10 h
Equity Share Capital (Face value of Rs 10/- cach) 97,152.90 §7,152.90 97,152.90 97,152.90 97,152.90
6 |Earnings Per Share (of Rs. 10/ - each)
(a) Basic (1.39) (0.68) (0.60) (2.71) (1.85)
(b} Diluted (1.39) (0.68) (0.60) 271) (1.85)
Note:

1  {The above audited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at

2 [The above is an extract of the detailed results for the year and quarter ended March 31, 2022 filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, The detailed results for the year and quarter ended March 31,

2022 are available on the Stock Exchanges Website www . bseindia.com and www.nseindia.com and on the website of the Company

Rs lakhs
Quarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31-03-2021
Total Income from Operations 9,559.09 6,573.76 16,920.74 31,174.05 55,324.01
Loss for the period (before Tax, Exceptional and/ or
Extraordinary items) {2,171.05) (4.789.61) {4,959.23} (14,261.76) (17,139.42)
Loss for the period after tax (after Exceptional
and/or Extraordinary items) (12,810.31) (4,789.61) (6,108.34) (24,501.02) (18,288.53)
Total Comprehensive Inceme fer the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)] {12,761.26) (4,720.36) (6,08873)|  (24.846.40) (18,268.92)

:Chennai
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SEPC Limited (Formerly known as Shriram EPC Limited)
Registered Office: 4th Flaor, Bascon Futura SV,
Door No. 1G/1, Venkatnarayana Road, T. Nagar, Chennai - 6C0017.
www.shriramepc.com
Statement of Consolidated audited Financial Results for the Quarter and Year Ended March 31, 2022,

Rs iakhs
i Quarter Ended Year Ended
SNo Particulars
31.03.20212 31.12.2021 31.03.2021 31.03.2022 21.063.2021
Audited Unaudited Audited Audited Audited
Income
i {a) Revenue from operations 9,239.08 8,945.28 17,751.75 32,945.65 58,278.52
{b) Other Income 205.21 (751.36) 332.65 992 59 2,334.79
Total Income 9,444.79 8,193.92 18,084.40 33,938.24 60,613,331
2 |Expenses
{a) Cost of Materials ,Erection, Construction &
Operation Expenses 5,529.82 10,029.99 17,779.65 29,022.26 55,671.74
{b) Changes in inventories af finished goods, work-
in-progress and stock-in-trade - (63.78} 248.20 76.66
(c) Employee benefits expense 1,063.22 971.64 93B.59 3,699.44 3,808.40
(d) Finance Costs 2,878.76 2,981.54 2,536.22 11,450.88 10,658.93
() Depreciation and amortisation expense 160.37 133.11 137.92 562.63 556.04
{f) Other expenses 2,707.90 741,98 1,403.93 4,685.94 6,517.57
Total expenses 12,340,07 14,858.26 21,732.53 49,669.35 77,289.34
3 |Loss before exceptional items and tax (1-2) (2,8%5.78) (6,664.34) (4,648.13) (15,731.11) {16,676.03)
4 |Exceptional iterns - (Refer Note No 8(b)) 6,361.26 1,149.11 6,361.26 1,149.11
5 |Loss beforetax(3-4) {9,257.04) (6,664.34) {5,797.24) (22,092.37) (17,825.14)
& |Tax Expense 4,278.40 - 79.12 4,278.00 12217
7 {Loss tor the period / Year (3 - 6} {13,535.04) (6,664.34) {5,B76_36) {26,370.37) (17,947.31)
8 |Other comprehensive income / (lass) (OC_I)
Re-measurement gains on defined beneit plans (Net of
Taxes) 13.90 6.28 17.10 15.61 17.10
Fair Value of Eguity Instruments through OCF (Net of
Taxes) 35.15 62.96 2.51 39.01 2.51
 Total Otner comprehensive income 49.05 £9.24 19.61 54_63 19.61
9 |Tatal comprehensive Lass for the period / year (7+8) (13,435.99) (6,595.10) {5,856.73) (26,315.75) {(17,927.70)
10 jPaid-up equity share capital (Face value Rs. 10 each) 97,132.90 97,152.90 97,152.90 97,152.9C - 97,152.90
11 |Cther Equity - - {23,352.88) 3,215.18
12 Earnings per share (of Rs 10/- each) {not annualised
except for period):
{a) Basic {1.39) (0.568) {0.60) (2.71) (1.85)
{b) Diluted {1.3%) (0.68}) {0.60} (2.714 {1.85)

See accompanying notes to the finandal resuits
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SEPC Limited (Formerly known as Shriram EPC Limited) SE P C

Statement of Consolidated Assets and Liabilities as at March 31, 2022 En g in eering the Fut ure
(Amount in INR lakhs, unless otherwise stated)
As at 31-03-2022 As at 31-03-2021
ASSETS
Non-current assefts
Property, plant and equipraent 3,842.03 4,476.34
Right of Use Assels 233.09 -
tntangible assets 32.00 36.04
Contract Assets 3,956.02 3,956.02
Financiat assets
Inyestments 82.72 79.84
Loans 8,131.35 10,913.30
Trade Receivables 18,768.50 21,015.14
Otter Financial Assets 1,091.57 1,186.06
Defarred tax asset (net) 43,345.55 47,623.70
[ncome tax assets (net) 1,412.37 3,327.56
Teotal Non-Current Assets 80,865.20 92,614,060
Current asseis
Inventorias - 248.20
‘Contract Assets 79,708.74 82,683.76
Financial assets
Trade receivables 37.250.49 40,207 54
Cash and cash eguivalents 582 67 840.86
Other bank balances 2,387.49 2,866.88
QOther financial assets 879.24 844,77
Other current assets 20,052.12 20,727.54
Assets held for sale 596.06 996.06
Total Current Assets 1,41,456.81 1,49,015.11
Total Assets 2,22,322.01 2,41,629,11
EQUITY AND LIABILITIES
Equity
Equity share capital 97,152.90 97,152 .90
Other equity (23,352.88) 3,215.18
Non-Centrolling Interest 146.61 142.73
Total Equity 73,946.63 1,00,510.81
Liabilities
Non-Current Liabilities
Financial iiabitities
Lease Liabilitites 201.93 -
Borrowings 15,364.47 20,072.84
Other financial liabitities 4,465.38 4,363.37
Provisions 540.50 55%.51
Qther non-current lizbilities 2,202.91 4,882.17
Total Non-Current Liabilities 22,775.19 29,877.89
-Current liabilities
Financial liahilities
fease Liabilities 36.60 -
Borrowings 82,482.97 63,515.81
Trade payables
Total cutstanding dues of micro enterprises and
small enterprises B
Total cutstanding dues of creditors other than micro
enterprises and small entelprises 33.968.22 34,002.60
Other financial liabitities 1,875.25 1,662.25
Contract Liabilitites 689.94 3,447.20
Other current Lizbilities 5,934.02 8,076.26
rovisions 633.19 535.29
1 Total Current Liabiiities 1,25,600.19 1,11,240.41
Total Liabilities 1,48,375.38 141,118,300
Total Equity and Liabilities 2,22,322 01 2,41,629.11

SEPC timited
{Formerly Shriram EPC Lid)
Regd.Office : ‘Bascon Futura SV’ - 4th Floor, ,
10/1, Venkatanarayana Road, T.Nagar, Chennai - 600 017. Phone : +91-44-4900 5555 WV
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CIN: L74210TN2000PLC045167

180 9001 Certified



SEPC Limited (Formerly known as Shriram EPC Limited}
Statement of cash flows for the Year ended March 31, 2022
(Amount in ¥ takhs, unless otherwise stated)

SEPC

Engineering the Future

Particulars

Cash flow from aperating activities
Loss before tax
Adjustments for:
Depreciation and amortization expenses
Provision for Gratuity
Provision for Compensated Absences
Provision far doubtful receivables
Bad debts written-off
Finance cost
Interest income
Liahilities written back
Loss / (Gain) on sale of fixed assets
Impairment loss allowance on cortract assets and receivables
Operating (Loss)/profit before working capital changes
Changes in working capital
increase / (Decrease) in trade payables
Decrease In inventories
Decrease in trade receivables
Decrease in loans and advances
Increase / (Decrease) in other curment tiabilities
Pecrease h contract liabilities
[recrease in other non current liabilities
Increase in Short Term provisions
Pecrease in Long Term provisions
increase in cther financial Habilties
Decrease in other financial assets
{increase) / Decrease in oiher cument assets
Increase in Contract Assets
Becrease in assets held for sale
Cash used in operations
Income tax paid
Net cash used Tn operating activities {A)
Cash flow from Investing activities

Payment Tor property, plant and equipment and intangible assats
Movement in Bank balances not considered as Cash and cash
equivalents {Net)

Proceeds from sale/ disposal of fixed assets

Interest received

Met cash flow from investing activities (B)

Cash flow from Financing activities

Proceeds / (Repayment) of Short term bormowings (ret)
Repayment of Long term borrowings

Interest and Finance Charges Paid

Repayment of finance lease obligation

Net cash flow from financing activities (C)

Net increase in cash and cash equivalents (A+B#()
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the Period

h and cash equivaients comprise
and cash equivalents as per Balance Sheet

Bank balances not considered as Cash and cash equivalents as

Year ended 2021-22 Year ended Z020-21
(22,092.37) {17,825.14)
562.63 556.04
124.63 122.92
150,81 (52.39)
1,831.49 2,036.42
103.25 -
12,534.31 12,648. 14
{1,074.50) {1,852.03)
{38.92) (476.04)
99.18 1,78
6,361.26 1,149.11
(1,438.13) (3,691.19)
4.8 (8,142.43)
24820 T6.66
3,257.98 9,938.57
2,781.95 1,387.73
(2,757.25) 1,364 60
(4,821.51) -
- (7,653.15)
{52.91) 7%.16
{169.82), {176.61)
314.00 218.11
59.53 2,124.19
675.43 (761.74)
(3,386.24) -
- 107.29
{5,284.19) {4,578.81)
{1,915.20) (410.28)
(7,199.39) (4,989.19)
(1.10) (631.53)
(479.39%) 2,018.52
4.49 601.99
578.52 119,66
102.52 2,108.64
6,875.28 13,629.85
- (549.86)
- (10,564.13)
(36.60) -
6,838.68 2,515.86
(258.19) (364.69)
840.85 1,205.55
582.67 _B40.86
2,970.16 3,707.74
{2,387.49) {2,866.88)
532.67 B840.86

in Ind-AS 7 Cash Flow Statements .
5 B
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Notes:

1. The acdited Consolidated results for the quarter and year ended March 31, 2027 were reviewed and recommended by the Audit Commitiee and approved by the Board of
Directars at their respective meetings held on June 24, 2022 and have been subjected to audit by the Statutory Auditor of the Company. The audited Consolidated financial
results are prepared in accordance with indian Accounting Standards {Ind AS} as prescribed under Section 133 of the Companies Act, 7013,

2. Consequent to the default in payment of dues towards term foan, interest on working capital facility etc. the Company had proposed a Debt Resolution Fian to the lenders for
restructuring of the debt with change in Management (‘Resolution Plan’) formulated under the Reserve Bank of India (Prudential Framewoerk for Resolution of Stressed Assets)
Directions, 2019 vide its circular dated 7th June 2019 (*the RBI Circular” / “Regulatory Framework™). On March 25, 2022, the resolution plan was approved by the consortium
tenders with super majority subject to certain conditions precedent. Ca June 22, 2022, the Company has entered into Master Restructuring Agreement {MRA) to give affect to
the Resolution Plan. The Company is in the process of compliance of all conditions precedent.

The key feature of the Resolution Plan are as follows:

@) Investment of ¥ 35,00 Lakhs in equity of the company at 3 price per equity share of ¥ 10 each by an investor which will be utilised to reduce the debt.

b) Conversion of ¥ 17,500 Lakhs of debt into 4% Compulsory Convertible Debentuses at the end of March 31, 2035.

c) Conversion of ¥ 17,508 Lakhs of debt into 4% Non-Cenvertible Debentures redeemable over a peried of 14 years.

For the purpose of classification as at March 31, 2622, the said restructuring has not been considered, Instead borrowings repayable after 12 months from the balance sheet date
has been considered as non-current, and those dues that were on default have been dlassified as current based on cenfirmations / repayment schedule received from lenders.

The Allotment Committee of the Board of Directors of the Company, at Its meeting held on 24th June 2022 has, approved the following:

1) Allotment of equity shares of the Company on preferential basis in terms of Chapter V of the Securities and Exchange Board of India (kssue of Capital and Disclosure
Requirements) Regulations, 2018 {the “ICOR Regulations’) to Mark AB Capiial Investment L1C as under;

20,000,000 (Twenty lakhs) fully paid-up equity shares having a face value of Rs. 10/- each for cash at par per equity share apgregating to Rs. 20,000 {akhs {Rupees twenty
thousand lakhs onty);

2) Aliotment of securities of the Company on preferential basis In terms of the Resclution Plan for part Conversion of the debt rot exceeding to . 3,50,00,00,000/- (Rupees
Three hundred and fifty crores enly) as under:

« Mot exceeding 175,00,00,000 (Ore hundred and seventy-five crores) fully paid up secured Compulsorily convertible debentures with an average yield of 4% {(hereinafter
referred to as the "CCDs") having a face value of T 100/- {Rupees One Hundred onty) each ageregating to 1,75,00,000/- (Rupees One crore seventy-five lakhs anly)

«Not exceading 175,00,00,000 (One hundred and seventy-five trores) fully paid up secured Noa-convertibie debentures with an averave yield of 4% (hereinafter referred to as
the 'NCDs") having a face value of 2. 180/- (Rupees one hundred only) each aggregating to 1,73,00,000/- (Rupees One crore seventy-five lakhs anly) redeemable over a period of
14 years.

The equity shares and the other securities so allotted on preferential basis shali be subject te lock-in for such period as may be prescribed under the ICDR Regulations.
Post altotment of equity shares, the paid-up equity capital of the Company is 2. 11,715,298,250 - (Rupees One thousand one hundred and seventy-ane crores fifty-two Iakhs]
ninety thousand two hundred and fifty only) divided into 1,17,15,29,025 (One hurdred seventeen crores fifteen lakhs twenty-nine thousand and twenty-five] equity shares of
Z.10/- each.

3. The Company entered inte a contract to construct Ammoniza plant for Bharath Coal and Chemicals Limised (BCCE). The project is stalled due to detays in statutory approvals.
The total exposure in this project recorded under Unbilled Revenue is ¥ 3,956_02 Lakhs {(March 31, 2021 - ¥ 3,956.02 Lakhs) Considering that BCCL is under iiquidation and de not
have any financial creditor, management is of the view that BCCL will be in a position to settle company’s dues in full. The auditors have qualified this matter in their report for
the year ended March 31, 2022.

4. The Company (SEPC} is one of the Respondent along with Twarit Consultancy Private Limited (TCPL) in respact of an Arbitration by The $ingapore Intemational Arbitration]
Centre (SIAC) filed by GPE (INDIA) Ltd, GPE JVTitd, Gaja Trustee Company Private Lid (the Claimants) in connection with the claimants investments in an associate company of
the Company. SIAC vide their Order datad January 07, 2021 awarded damages Jointly and Severally on the Respondents to the tane of ¥.1,98,54.10 lakhs and a surm of SGI
372,754.79 towards Arbiration expenses. These are to be paid along with simple interest @ 7,25% pa from July 21, 2017 until the date of payment. The Respondents have already
preferved an appesal before the High Court of Republic of Singapore against the award of SIAC and the same is pending as on date. However, the Company has entered into an
Inter -se arrangement dated Sepiember 29, 2015 with TCPL and Shri Housing Pvt Ltd by which, Company will be fully indemnified, in case of any liablity arising out of any Suits,
Proceedings, Disputes, Damages payable by the Company on any defaults arising out of the investments made by the Complainant in the associate. In view of the said  Inter-se
Arrangements, the Company do not have any Hability whatsoever, on accaunt of this award which is subject to the outcome of the Respondents appeat before afl appropriate|
 urisdictional Courts / Forums.

5. Mokut Shriram EPC 1V (JV Company) have won the complaint against Export Credit Guarantee Corporation of India Limfted (ECGC) before the National Consumer Disputes

Redressal Commission, (NCDRC) nNew Delhi, in connection with the project executed in Basra, lrag. NCDRC, vide their order dated January 27, 2021, allowed the claims and

directed TCGC to pay a sum of ¥ 26,501 lakhs along with simple interest @ 0% pa_ with effect from September 19, 2016 till the date of realisation te the JV Company within a

period of three months from the date of arder, falling which ECGC will be Hable to pay compensation in the form of simpie interest @ 12% pa. ECGC ¥e peal against|

the order of NCDRC New Delhi, befo%s.‘g&urt, and the case is pending for disposal.
A
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&. Against the carried forward loss of 7, 2,711,013 {akhs, the company has recognised Peferred Tax Asset (DTA) on z carry forward [oss of 2.1,28,547 lakhs which results in DTA of
¥. 39,645 lakhs {{March 31, 2021 - ¥ 43,889.00 Lakhs). Considering potential order book as on date, future business prospects in the light of implementation of resolution plan,
projects in pipeline ete, the management is confident of adjusting these carry forward losses and reversal of DTA before the expiry of the period for which this benefit is
available. The auditors have gualified this matter in their report for the year ended March 31, 2022

7. The Company has incurred net loss of 2. 26,370.37 {.akhs during the year ended March 31, 2022 and as of that date has accomulated losses aggregating 2. 2,15,105.51 Lakhs
which has resulted in substantial ercsion of its net worth. The company is in default to its lenders and the tenders have categorised the Company™ s account a5 Non- Performing]
Asset and one of the financial creditor filed an NCLT case against the company. Resolution Plan submitted in accordance with the requirement set out in the circular issued by,
the Reserve Bank of india No RBI/20119/203DBER.No>BP.BC.45/21.04.048. /2018-19 dated June 07, 2019 has been approved by the lenders with super majority on March 25, 2022 |
Subsequent to year end on June 22, 2022, the Company has entered into Master Restruciuring Agreement (MRA) to give effect to the resolution plan. Based on the MRA alf aver
dues are scheduled to be paid. With these positive developments by implementing the resolution plan, uaderlying strensth of the Company’s business plans and future growih§
outlook as assessed with existing order book, the credit profile of the Company, would improve resulting in it being able to meet its obligations in due course of time .|
Accordingly, these financial results are prapared oa a going concemn hasis.

8 (a} The outbreak of Coronavirus {COVID -19) pandemic glabally and in India caused significant disturbance and slowdawn of economic activity. The Comparty has assessed the]
impact of pandemic on its financial results/position based on the principle of prudence in applying judgements, estimates ang assusptions including sensitivity analysis and hasf
concluded that there is no major impact of COVID 19 on the recoverability of carrying values of assets and expects to recover the carrying value of its assets cther than the|
provision made as mentioned in Note 8 {b). Considering that it is a dynamic and evolving situation, the management will continue to closely monitor and evaluate the impact of
any material change in macro-economic and other related factors, which may have bearing on the Company's operations.

8 (b} Exceptional Hem;

Exceptional item for the quarter and year ended March 31, 2022 represents provisions for trade, other receivables and contract assets amounting to 2. 6,361.26 lakhs {Previous|
Year ¥ 1,149.11 lakhs), based cn estimation of potential stress on project completion and cotlections, considering the continuing impact of COVID 19 pandemic.

9. Revenue includes NIL and % 8,624.16 lakhs for the quarter and Year ended March 31, 2022 respectively, being share of revenue relating to the Basra project, bitled from Mokul
Shriram EPC JV (MSJV}, a jointly controlled operation, wherein the company owns 506% interest (¥ 7,342 97 lgkhs and ¥ 25,984.00 lakhs for the quarter and year ended March 31,
2021 respectively)

10. Tax expense represents deferred tax asset on unabsorbed business loss written off during the quarier ended March 2022,

11. The Company is engaged in the sole activity of camying on the business of Engneering ,Procurement and Construction ™ {EPC} and therefore, has only one reportablel
segment in accordance with Ind AS 108 "Operating Segments”, Hence no separate segment reporting is applicable to the Company.

12, The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits, receivad Prestdential assent in September 2020.
The Code has been published ir the Gazette of India. However, the date from which the Code will come inta effect has not yet been notified. The Company will assess the|
impact of the Code when it comes into effect and wilt record any related fmpact from the period the Code becomes effective.

13. The figures of the last quarter ended March 31, 2022 / 2021 are the balancing figures between audited figures in respect of the full firancial year up to March 31, 2022 /
2021 and the unaudited published year-to-date figures up to Decesmber 2021 f 2020 which were subjected to limited review.

14, Previous period figures have been regrouped / reclassified to be in conformity with current period's classification/disclosure, wherever necessary.

Place: Chennai
Date : June 24, 2022 . . Managing Director & CEQ

SEPC Limited
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ANNEXURE |
Statement on fmpact of Audit Qualifications (for audit report with modified gpinign) submitted aleng-with Annual Audited Financial Results - (Standatone)
Statement on impact of Audit Qualifications for the Financial Year ended March 31,2022 , [See Regulation 33 / 52 of the SEBI (LODR) (Amendment} Regulations, 2016}

G~ O N B bd N o=

Turnover / Total income 31,174.06

Total Expenditure 45,435.81
Net Profit/(Loss) -14,761.76
Earntngs Per Share -2.56
Total Assets 2,04,764.95
Total Liabilities 1,30,160.31
Net Worth 74,604.64

Any other financial item(s) {as felt appropriate by the management)

i{a)

1{b)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

Contract Asset (Non-Current) include Rs. 3,956.02 Lakhs (Net of provisien amounting to Rs. 926.98 Lakhs) relating to project dues which is not progressing on
account of statutory delays faced by the Custemer. In the absence of positive devetopment in this matter tilt date, there is uncertainty on the amount that
would be recoverable by the Company, Further, Sufficient appropriate audit evidence to corrchorate management’s assessment of recaverability of the abavel
said amounis are not available. Accordingly, we are wiable to comment on the cammying value of above-mentioned Contract Asset (Nen-Current) and the impact
if any, on account of non-provisioning of the sald balance on the standalone finarcial resuits. (Refer Nate 03 of the Audited standzlone finandial results)

Note No 3 as appearing in the Standalone Finandat Results for the quarier and year ended March 31, 2022

The Company emtered into a contract to construct Ammania piant for Bharath Coat and Chesndtals Limited (BCCL). The project is stalied due to delays in
statutory approvals. The total exposure in this project recorded under Unbitled Revenue is  3,956.02 Lakhs March 31, 2021 - ¥ 3,996.02 Lakhs) Cansidering
that BCCL is under liguidation and do not have any firancial creditor, management is of the view that BCCL witl be in a position to settle company’s dues in
full. The auditors have qualified this matter in their report for the year ended March 31, 2022,

The carrying value of Deferred Tax Asset {DTA) include an amount of Rs. 39,645.00 Lakhs (March 31, 20621: Rs. 43,889.00 Lakhs) which is recogmzed on
unabsorbed business losses. Due to unavaitability of sufficient appropriate audit evidence to corroborate management’s assessment on reasonable certainty of
firture taxable profits, as required by Ind AS 12 on income taxes, considering the current pandemic situation, we are ynable to ascertain the extent to which the
defarred tax asset can be utilized. {Refer Note 06 of the Audited Standalene financial results). Our audit report on the standalone financial results for the year]
ended March 31, 2021 and limited review report on the standatone financial results for the quarter ended December 31, 2021 were also gualified in respect of
this matter

Note Ne 6 as appearing in the Siandalone Financiat Results for the quarter and year ended March 31, 2022

Against the carried forward 10ss of ¥. 2,11,013 lakhs, the company has recognrised Deferred Tax Assel {DTA) on a carry forward loss of %.1,28,547 lakhs which
resuits fn DTA of 2. 39,645 lakhs ({March 31, 2021 - ¥ 43,889.00 Lakhs). Considering potential order bock as on date, future business prospects in the light of
imptementation of resolution pian, projects in pipeline etc, the management is confident of adjusting these carry forward losses and reversal of DTA before the
expiry of the perfod for which this benefit is available. The auditors have qualified tivis matter in their report for the year ended March 31, 2022.

Emphasis of Matter

We draw attention to Note 8(a) to the standalone financial resuits wivich states that the Management has made an assessment, of the impact of Covid-19 on the
Company’s operations, financial performance and position as at and for the year ended March 31, 2027 and accordingly recogpize an impairment loss of Rs.
6,361,246 Lakhs (March 31, 2021: Rs. 1,149.11 Lakhs) on trade receivables, Retention Money and contract assets to reflect the business impact arising from the
COVID 19 pandernic.

Note Ne & as appearing in the Standatone Financial Results for the quarter and year ended March 31, 2022

8 (a) The outbreak of Coronavirus (COVID -19) pandemic gfobally and in India caused significant disturbance and slowdown of economic activity. The Campany
has assessed the impact of pandermic on its financial results f'position based on the principle of prudence in applying judgements, estimates and assumptions
including sensitivity analysis and has concluded that there is no major impact of COVID 19 on the recoverzbility of carrying velues of assets and expects to
recover the carrying value of its assets other than the provision made as mentioned in Note 8 (b). Considering that it is a dynamic and evolving situation, the
management will continue to closely monitor and evaluate the impact of any materfai change in macro-economic and other related factors, which may have
bearing on the Company’s operations.

8 {b) Exceptional items :

Exceptionat item for the quarier and year ended March 31, 2022 represents provisions for trade, other receivables and contract assets amounting to F. 6,361.26
lakhs (Previous Year ¥ 1,149.11 lakhs), based on estimation of potential stress on profect completion ard collections, considering the continuing impact of
COVID 19 pandapnic

SEPC Limited
(Formerly Shriram EPC Lid)
Regd.Office : ‘Bascon Futura SV’ - 4th Floor,
101, Venkatanarayana Road, T.Nagar, Chennai - 600 017. Phone : \J
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Material Uncertainty Related to Going Corcern

1)

‘We draw attention to Mote 07 in the standalone financial resuits, which states that the Company has incurred & net loss of Rs. 24,901.00 Lakhs during the year
ended March 31, 2027 and as of that date has accumulated losses aggregating Rs. 2,14,517.01 Lakhs which has resulted in substantial erosion of its net worth.
Further, the COVID-19 pandemic has also impacted the operations resulting in delay of collection relating to project dues. These events er conditions indicatesf
that a material uncertainty exists that may cast sigmficant doubt on the Company’s ability to continue as a going concemn. However, as stated in Note 07,
considering the restructuring of borrowings, infusion of additional equity subsequent to the year-ead by the investor and the Management’s plans to meet
financial obligations out of the cash flows from execution of the pipeline of orders in hand, future business plans, non-fumd based fadilities, and realization of]
trade receivables, the standalone financials resuits have been prepared on going concern basis.

Note No 7 as appearing in the Standalone Financial Results for the quarter and year ended March 31, 2022

The Company has incurred net loss of 3. 24,%01.00 during the year ended March 31, 2022 and a5 of that date has accumutated losses aggregating T, 2,14,501.72
Lakhs which has resuited in substantial ercsion of its net worth. The company is in default to its lenders and the lenders have categorised the Company s
account as Non- Performing Asset and one of the financial creditor filed an NCLT case against the company. Resolution Plan submitted in accordance with the]
requirernent set out in the circutar issued by the Reserve Bank of India No RBI/20719/203D8R No=BP.BC.45/21.04.048.72018-19 dated June 07, 2019 has been|
approved by the lenders with super majority on March 25, 2627, Subsequent to yvear erd on June 22, 2022, the Company has entered into Master Restructuring|
Agreement (MRA) to give effect 1o the resolution plan. Based on the MRA all over dees are scheduled to be paid. With these positive developments byf
implementing the resolution plan, undertying strength of the Company’s business plans and future growth outiook as assessed with existing order book, the
credit profile of the Company, would improve resulting in it being able to meet its abligations in due course of time. Accordingly, thase financial results are|
prepared on a going concern basis.

c. Frequency of qualification: Whether appeared first time / repetitive / since how long |Qualification 1{a)- First Year
continuing

Qualification 1(b)- Repetitive (Third Yaar)

Emphasis of Matter -1(c)- Repetitive (Thrid Year)

Materfal Uncertainty Related to Going Concern - 1 {d) - First Year
d. For Audit Qualification{s) where the impact is quantified by the auditor, ManagementsfNot Applicable

Views:

R TR VR SR,

Place
Date 3

e. For Audit Qualification(s) where the impact iz not quantified by the auditor:
{i) Management’s estimation on the impact of audit gualification: Nil
Tumover / Total income
Total Expenditure

Net Profit/ (Loss)
Earnings Per Share
Total Assets

Total Liabilities

Net Worth

(ii) if management is urable fo estimate the impact, reasons for the same © Management is of the view that the entire amount is recoverable

{ili) Auditors’ Comments on (i) ar {ii) NA

Sisnatories: PW
T .Shivaraman R .S Chandrasekharan W
Managing Director & CEC Chief Financial Officer

P.D.Karandikar For MSKA E Asscciates
Audit Committee Chairman - / Chartered Accountants ’
) Geetha JeyakumaW
Partner

Chennai

24th June 2022 ' e

SEPC Limited
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ANNEXURE |
Statement on Impact of Audit Qualifications (for audit report with medified apinion) submitted along-with Annuak Aug Financial Res§ g i \g
& EneThncering the Future

Statement on impact of Audit Quatifications for the Financial Year ended March 31,2022 , [See Regulation 33 / 52 of the SEBI (LOBR) (Amendment) Regulations, 20H6]

1 Turnover / Total income 33,938.23
2 Taotal Expenditure 49,669.35
3 Net Profit/ {Loss} -13,731.12
4 Earnings Per Share =271
5 Total Assets 2,22,322.01
6 Total Liabitities 1,48,375.38
7 Net Worth . 73,946.63
8 lAny other financial item(s} (as felt apprapriate by the management)
I, Audit Qualification {each audit qualification separately):
a. Details of Audit Qualification:
1{a)

Contract Asset {Non-Current} include Rs. 3,956.02 Lakhs (Net of provision amaunting to Rs. 926.98 takhs) relating 1o project dues which is not progressing on
account of statutory delays faced by the Custamer. In the absence of positive development in this matter till date, there is uncertainty on the amount that
would be recoverable by the Company. Further, Sufficient appropriate audit evideace to corrohorate management’s assessment of recoverability of the above
said amounts are nat available. Accordingly, we are unable to comment on the carrying value of above-mentioned Contract Asset (Nen-Current) and the impact
if any, on account of non-provisioning of the said batance en the Consolidated financial results_ {Refer Note 03 of the Audited Coasolidated financial results)

Note No 3 as appearing in the Consolidated Financiat Results for the guarter and yeaer ended March 31, 2022

The Company entered inte a contract to construct Ammonia ptant for Bharath Cosl and Chemicats Limited (BCCL). The project is stalled due to delays in
statutory approvals. The total exposure in this project recorded under Unbilled Revenue is ¥ 3,956 02 Lakhs (March 31, 2021 - ¥ 3,996.02 Lakhs} Considering that
BCCL is under lfquidation and do not have any financial creditor, management is of the view that BCCE will be in 3 position to settle company’s dues in full. The
audiitors have qualified this matter in their report for the year ended March 31, 2022,

1{b) The carrying value of Deferred Tax Asset (DTA) indlude an amount of Rs, 39,645 00 1akhs {(March 31, 2021: Rs. 43,859.00 Lakhs) which is recognized on
unabsorbed bustness kosses. Bue to unavailability of sufficient appropriate aurdit evidence to corrcborate management’s assessment on reasonable certainty of
future taxable profits, as required by ind AS 12 on Income taxes, considering the current pandemic situation, we are unable to ascertain the extent to which
the deferred tax asset can be utilized. (Refer Note 06 of the Audited Consolidated financial results). Our audit report on the Consolidated financial results for
the year endad March 31, 2021 and limited review report on the consotidated financial results for the guarter ended December 31, 2001 were also qualified in
respect of this matter

Note No 6 as appearing in the Consolidated Financial Results for the quarter and year ended March 31, 2022

Against the carried forward loss of 2. 2,111,013 lakhs, the company has recagnised Deferred Tax Asset (FTA} on a carry forward loss of ¥.1,28,547 takhs which
results in DTA of 2. 39,645 takhs ((March 31, 2021 - T 43,889.00 Lakhs). Considering potential order book as on date, future business prospects in the light of
implementation of resolution plan, prajects in pipeline etc, the management is confident of adjusting these carry forward losses and reversal of DTA before the
expiry of the period for which this berefit is available. The auditors have qualified this matter in their report for the year ended March 31, 2022,

o) Emphasis of Matter
We draw attention to Note B(a) to the Consolidated financial results which states that the Management has made an assessment of the impact of Covid-19 on
the Company’'s operations, financial parfoermance and position as at and for the year ended March 31, 2022 and accordimply recognize an impairment loss of Rs.
6,361.76 Lakhs (March 31, 2021; Rs. 1,149.11 Lakhs) on trade receivables, Retention Money and conract assets to reflect the business impact arising from the
COVID 19 pandemic.

Note No 8 as appearing in the Consolidated Firancial Results for the guarter and year ended March 31, 2022

8 (a) The outbreak of Coronavirus (COVID -19) pandemic globally and in india caused significant disturbance and slowdown of ecoromic activity. The Company
has assessed the impact of pandemic on fts financiat results/position based on the prirciple of prudence in applying judgements, estimates and assumptions
including sensitivity analysis and has concdluded that there s no major impact of COVID 19 on the recoverability of carrying values of assets and expects to
recover the carrying value of its assets other than the provision made as mentioned in Note 8 (b). Considering that it is a dynamic and evolving situation, the
management will continue to closely monitor and evaluate the impact of any material change in macro-economic and other refated factors, which may have
bearing on the Company's operations.

8 {b) Exceptional items :
Exceptional item for the quarter and year ended March 31, 2022 represents provisions for trade, sther receivabies and contract assets amounting to . 6,361.26

lakhs (Previous Year T 1,149.711 lakhs), based on estimation of potential stress on project completion and coliections, considering the continuing fmpact of
COVID 19 pandemic.
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Material Uncertainty Related to Going Concern

We draw attention to Nete 07 in the Conselidated financial results, which states that the Company has incurred a net loss Rs. 26,370.37 Lakhs during the year
ended March 31, 2027 and as of that date has accumulated losses aggregating Rs. Z,15,105.51 Lakhs which has resulted in substantial erosion of its net worth.
Further, the COVID-19 pardemic has also impacted operations resulting in delay of collection refaring 1o project dues. These events or conditions inditates that|
a material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a goirg concern. However, as stated in Note 07, However,
considering the restructuring of borrowings, infusion of additional equity subsequent to the year-end by the investor and the Management’s plans to meet
financial obligations out of the cash flows from execution of the pipeiine of orders in hand, future business plans, non-fund based facilities and realisation of
trade receivables. Accordingly, the Consolidated financials results have been prepared on going concermn basis.

Note No 7 as appearing in the Consolidated Financial Results for the quarier and year ended March 31, 2022

The Company has incurred net loss of ¥, 6,3/0.37 Lakhs during the year ended March 31, 2022 and as of that date has accumulated losses ageregating ¥.
2,15,105.51 Lakhs which has resulted in substantial erosion of its net worth. The company is in default to its lenders and the lenders have categorised the|
Company’s account as Nor- Performing Asset and one of the financial creditor filed an NCLT case against the company. Resolution Plan submitted in accordance
with the requirement set out in the circular issued by the Reserve Bank of india No RBI/20119/203DER, No=EP BC.45/21.04.048./2018-19 dated June 07, 2019
has been approved by the lenders with super majority on March 25, 2022, Subsequent to year end on June 27, 2027, the Company has entered into Master
Restructuring Agreement (MRA) o give effect 1o the resolution plan. Based on the MRA all over dues are scheduled to be paid. With these positive developments;
by implementing the resolution plan, undetlying strenath of the Company’s business plans and future growth outtock as assessed with existing order book, the
credit profile of the Company, would improve resulting in it being able to meet its cbifgations in due course of time. Accordingly, thesa financial results are
prepared en a going concern basis.

c. Frequency of qualification: whether appeared Tirst tme / repelitive / Siice how o
long continuing Qualification 1{a)- First Year

Quaiification 1(b)- Repetitive (Third Year)
Emiphasis of Matter -1{c)- Repetitive (Thrid Year)
material Uncertainty Related to Gomng Concern - 1 (d) - First Year

d. For Aadit Qualification(s) where the impact is quantified by the auditor,
Management's Views Not Applicable

e, For Audit Qualification(s) where the impact is not quantified by the auditor:
(i} Management's estimeation on the impact of audit qualification: Nl
Turnover / Total income

Total Expenditure

Net Profit/ (Loss)

Earnings Per Share

Total Assets

| Total Liabilities

Net Worth

{ii) f management is unable te estimate the impact. reasons for the same @

Management is of the view that the entire amount is recoverablie

({ii) Auditers’ Comments on {i) or (it) above: WA

Signatories:

T .Shivaraman R S Chandrasekharan M

| Managing Director & {EQ Chief Financiat Officer
JFor MSKA B Associates !
r Chartered Accountants
Geetha Jeyakumar
Audit Committee Chairman Partner
Chennai
24th June 2022
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SEPC Limited (Formerly known as Shriram EPC Limited)
Registered Office: 4th Floor, Bascon Futura SV,
Door No. 10/1, Venkatnarayana Road, T. Nagar, Chennai - 600017,
www.shriramepc.com
Corporate Identity Number :L74210TN2000PLC 045167
Extract of Consolidated audited Financial Results for the Quarter and Year Ended 31 March 2022

Rs lakhs
. Quarter Ended Year Ended
Particulars
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31-03-2021
Audited Un Audited Audited Aundited Aundited
Total Income from Operations (Net) 9,444.29 8,193.92 18,084.40 33,938.24 60,613.31
Loss for the period (before Tax, Exceptional and/or
Extraordinary items) (2,895.78) (6,664.34) (4,648.13) (15,731.11) (16,676.03)
Loss for the period after tax (after Exceptional and/or
Extraordinary items) (13,535.04) (6,664.34) (5,876.36) (26,370.37) (17,947.31)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income {after tax)] (13,485.99) (6,595.10) (5,856.75) (26,315.75) (17,927.70)
Equity Share Capital ( Face value of Rs 10/- cach) 97,152.90 97,152.90 97,152.90 97,152.90 97,152.90
Earnings Per Share (of Rs. 10/- each)
(a) Basic (1.39) (0.68) (0.60) (2.71) (1.85)
(b) Diluted (1.39) (0.68) (0.60) (2.71) (1.85)

Note:
The above audited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at

their meetings held on June 24, 2022.
The above is an extract of the detailed results for the year and quarter ended March 31, 2022 filed with the Stock Exchanges under Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed results for the year and quarter ended March 31,
2022 are available on the Stock Exchanges Website www.bseindia.com and www.nseindia.com and on the website of the Company

www.shriramepc.com.
The audited Standalone Results for the Year ended March 31, 2022 are hereunder :

Rs lakhs
Quarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31-03-2021
Total Income from Operations 9,559.09 6,573.76 16,920.74 31,174.05 55,324.01
Loss for the period (before Tax, Exceptional and/or
Extraordinary items) (2,171.05) (4,789.61) (4,959.23) (14,261.76) (17,139.42)
Loss for the period after tax (after Exceptional
and/or Extraordinary items) (12,810.31) (4,789.61) (6,108.34) (24,901.02) (18,288.53)
Total Comprehensive Income for the period
[Comprising, Profit for the period (after tax) and
Other Comprehensive Income (after tax)] {12,761.26) (4,720.36) (6,088.73) (24,846.40) {18,268.92)

For SEPC Limited (Formerly known as Shriram EPC Limited)

Place :Chennai T.Shivaraman
Date : 24th June 2022 Managing Director & CEQ




