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MOIL LIMITED

(A Government of India Enterprise)
Regd. Off.: MOIL Bhawan, 1A Katol Road,
NAGPUR - 440 013
Website: www.moil.nic.in, E-Mail ID: compliance@moil.nic.in, Ph.: 0712- 2806182, Fax: 0712-2591661, CIN: L99999MH1962G01012398

CS/Buyback/2021-22/ 274 Date: 19.02.2022
The Manager The Manager

Listing Department Department of Corporate Services

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, C-1,Block G, 25th Floor, Phiroze Jeejeebhoy Towers

Bandra Kurla Complex Bandra, East, Mumbai, | Dalal Street

Maharashtra- 400051 Mumbai, Maharashtra- 400 001

Symbol: MOIL Scrip Code: 533286

Sub: Requlation 24(vi) of SEBI (Buy-Back of Securities), Regulations, 2018 - Post Buyback Public
Announcement

Dear Sir/Madam,

Pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended, MOIL Limited (the “Company”) has made a post buyback public
announcement dated February 18, 2022 (“Post Buyback Public Announcement”) for the Buyback
of 3,38,42,668 (Three Crore Thirty Eight Lac Forty Two Thousand Six Hundred Sixty Eight) fully
paid-up equity shares of the Company of face value of Rs.10 each at a price of Rs. 205 (Rupees Two
Hundred Five Only) per equity share on a proportionate basis from the equity shareholders of the
Company, through the tender offer route.

The Post Buyback Public Announcement has been published on February 19, 2022 in the following
newspapers:

Publication Language Editions
Business Standard English All

Business Standard Hindi All

Nava Bharat Times Hindi Madhya Pradesh
Maharashtra Times Marathi Nagpur

We are enclosing a copy of the Post Buyback Public Announcement for your information and record.

We request to take the above information on record.

Thanking you,
Yours Faithfully,

For MOIL LIMITED

Neeraj Dutt Pandey
Company Secretary
Encl.: As above



mailto:compliance@moil.nic.in

6 ECONOMY & PUBLIC AFFAIRS
Bussiness Standard Dated 19.02.2022

E-AUCTION SALE NOTICE
M/s DOSHION WATER SOLUTION PRIVATE LIMITED
(IN LIQUIDATION)
Office No. 3, 2nd floor, A Wing, Godrej Coliseum, Eastern Express Hwy,
B/h Everard Nagar, Sion, West Mumbai, Mumbai, Maharashtra-400022
CIN No. U41000MH2007PTC173486

Liquidator : CA Vikash Gautamchand Jain

Liquidator Address : 204, Wall Street I, Nr. Gujarat College, Ellisbridge, Ahmedabad,
Gujarat-380006. Email : cirp.doshion@gmail.com, Contact No.: +91 7990672640
E-Auction
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of Auction: 04.03.2022 from 3.00 p.m. to 5.00 p.m.
(With unlimited extension of 5 minutes each)

Last Date for depositing EMD: 02.03.2022

Sale of Assets and Properties owned by M/s Doshion Water Solution
Private Limited (In Liquidation) forming part of Liquidation Estate of
M/s Doshion Water Solution Private Limited (In Liquidation) in
possession of the Liquidator, appointed by the Hon'ble National Company
Law Tribunal, Mumbai vide order dated 20.09.2021. The sale of
properties will be done by the undersigned through the e-auction
platform https://ncltauction.auctiontiger.net (Amount in Rs.)

Asset
Details of property
A.Industrial Land and Building
located at Plot No. 24,25,26, GIDC
Vatva Industrial Estate, Phase-Il,
Opposite Nichem Industries,
Vatva, Ahmedabad.
(Land Area-10,358 sq. mtrs)
B. Plant and Machinery of Vatva Plant
C.Inventory of Vatva

Incremental
Value

Reserve
Price

EMD

27,50,00,000/1,00,00,00010,00,000

Terms and Condition of the E-auction are as under:

1. E-Auction will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS”
and “WHATEVER THERE IS” basis through approved service provider
M/s E-Procurement Technologies Limited (Auction Tiger).

. The Complete E-Auction process document containing details of the

Assets, Assets wise bifurcation of reserve price is given, online e-auction

Bid Form, Declaration and Undertaking Form, General Terms and

Conditions of online auction sale are available on website

https://ncltauction.auctiontiger.net

Contact: For Technical support-Mr Praveen Kumar Thevar at

+91-9722778828/079 6813 6855/854 /800

E-mail:praveen.thevar@auctiontiger.net, nclt@auctiontiger.net,

support@auctiontiger.net

Or For Auction Process CA Vikash Jain at +91 7990672640 E-mail

ID: cirp.doshion@gmail.com s/

Date : 19.02.2022 CA Vikas Gautamchand Jain, Liquidator
Place : Ahmedabad IBBI/IPA-001/IP-P00354/2017-2018/10612
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Indian Overseas Bank

Information Technology Department
Central Office: 763, ANNA SALAI, CHENNAI-600002

Indian Overseas bank (I0B) invites bids for the following:

REQUEST FOR PROPOSAL (RFP) FOR
SUPPLY, INSTALLATION AND MAINTENANCE
OF CASH RECYCLERS RFP REFERENCE
NUMBER: RFP/ITD/025/21-22 DATED 17.02.2022
The RFP document for the above tender is available in bank’s

e-tendering website

https://iobtenders.auctiontiger.net & www.iob.in.
For RFP details and future amendments, if any, keep referring to
the following website https://iobtenders.auctiontiger.net.

KERALA WATER AUTHORITY

e-Tender Notice
Tender No : T No. 79 to 81/2021-22/SE/Q
JJM pipe line extension and other works in Kadakkal panchayath,kulathuppuzha, Kundara and
adjoining panchayath EMD : Rs. 100000, 50000 Tender fee : Rs. 7500+1350, 5000+900(18%
GST- It will be paid by the contractor on reverse charge basis while filing his returns) Last Date for
submitting Tender : 02-03-2022 02:00:pm  Phone : 04742745293  Website :

www.kwa.kerala.gov.in, www.etenders.kerala.gov.in X . X
Superintending Engineer
PH Circle

KWA-JB-GL-6-1066-2021-22 Kollam

gent Ak ({) UCO BANK
(A Govt. of India Undertaking)
Head Office - Il, Department of Information Technology
3 & 4, DD Block, Sector — 1, Salt Lake, Kolkata—700064

NOTICE INVITING TENDER

UCO Bank invites Request for Proposals (RFPs) for the following:
1. RFP for procurement of SAN Switch for MIS ADF DB Server.
2. RFP for supply, printing and personalisation of 50 Lakh chip
based debit or prepaid cards and NCMC cards (Re-tendering)
For any details, please refer to https://www.ucobank.com.
Deputy General manager

Date: 19.02.2022 DIT, BPR & BTD

HIHAIGT 3T9h feard @61 | Honours Your Trust

ANDHRA PRADESH POWER DEVELOPMENT COMPANY LIMITED

E- PROCUREMENT NOTIFICATION

APPDCL invites Tenders for the following works/supplies through APGENCO
e-procurement plat form for the year 2022-23.

1.]1610000938 | 0&M of AHP of SDSTPS

2.1610000940 | 0&M of CHP of SDSTPS

3.1610000943 | 0&M of ECCS of SDSTPS

4.1610000944 [ Supply of 5.0 Lakh Metric Tonnes of Imported coal
5.1610000945 [ Qutsourcing services of SE/Adm circle
6.1610000948 [ Outsourcing services of SE/O&M-I circle
7.1610000949 | Outsourcing services of SE/0&M-Ill circle

For Further details, please visit: www.apgenco.gov.in OR

hﬂps://etender.apgenco.gov.in CHIEF GENERAL MANAGER

AHMEDABAD | 19 FEBRUARY 2022

Business Standard

Health insurance drives
non-life sector growth

Group premiumswent
up by30% against17% in
retail segment in FY22

SUBRATA PANDA
Mumbai, 18 February

ealth insurance premiums
reported a growth of 26 per
cent in the first 10 months of
FY22. Thisis nearly double the
growth witnessed in the same period a
year ago. Health premiums continued the
trend of driving growth of the non-life
industry ever since the pandemic began.

However, within the health segment,
the growth dynamics has changed with
group health premiums growing faster
than retail health premiums, data of the
General Insurance Council showed.

In FY22 so far, group health premiums
witnessed a growth of 30 per cent as
against 17.28 per cent growth in retail
health. Also, the share of group health in
the health business of the non-life industry
stood at 51 per cent against 39 per cent in
the case of retail health.

The monoline standalone health
insurers witnessed a 36 per cent growth in
health premiums in FY22 so far. Retail
health premiums grew by 30 per cent and
group health premiums saw 60 per cent
growth, albeit on a low base in FY22.

On the other hand, general insurers,
who have other lines of business apart from
health, witnessed a 22 per cent growth in
health premiums upto January 2022,
mainly due to group health premiums.

Sanjay Datta, chief —underwriting,
claims, reinsurance & actuarial —ICICI
Lombard General Insurance, said, “Group
health premiums have been growing,
given hiring has picked up across the

STEADY SURGE

Health retail Health group Govt health Overseas

schemes medical

General insurers* 11,916.81 27,399.09 5,590.18 303.69
Standalone health insurers* 11,892.85 3,678.98 NA 53.39
Industry total* 23,809.66 31,078.07 5,590.18 357.08
Growth (in %) 17.28 30.05 42.36 79.03

* Figuresin¥ crore

board, especially in the IT sector.
Corporates are increasing the limits on
their policy and some price correction has
also happened. Group health growth is a
function of the economy. On the other
hand, retail health growth is organic and
depends on the awareness and needs of
individuals. While the demand for retail
health products has always been there, it
spiked during the pandemic and is
expected to normalise, going forward.”

The demand for health insurance pro-
ducts rose in the pandemic because of
heightened awareness among the people.

In FY21, health insurance premiums
grew by 13.3 per cent with retail health pre-
miums witnessing a growth of 22 per cent.
But group health had contracted by 3 per
cent in the same period.

Health, as a segment, has become the

Source: General Insurance Council

biggest business for insurers in the non-
life insurance space. In FY22 (so far), the
health segment constituted 33.34 per cent
of the non-life insurers business while
motor business constituted 30.89 per cent.
In FY21, the health segment constituted
almost 30 per cent of the non-life insurers
business while the motor segment consti-
tuted 34.1 per cent.

The non-life insurance industry saw a
five-month high growth rate of 15.9 per
cent in January 2022 and was nearly 2.5
times the rate seen in January 2021. In
FY22 so far, the non-life insurers reported
a11.6 per cent growth toX1.82 trillion.

Motor insurance premiums grew by
347 per cent in FY22 so far. Also, crop insur-
ance premiums have shrunk by 2.3 per
cent, fire insurance premiums grown by
7.6 per cent in the same period.

Vs

and the Letter of Offer.
1. THE BUYBACK

1.3
2. DETAILS OF BUYBACK

Shares at a price of ¥ 205 (Rupees Two Hundred Five Only) per Equity Share.
2.2
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MOIL LIMITED

(A Government of India Enterprise) | CIN: L99999MH1962GO1012398
Registered & Corporate Office: MOIL Bhawan, 1-A, Katol Road, Nagpur -440013, Maharashtra.
Tel.: +91 712 2806208/154 | Fax: +91 712 2591661

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF MOIL LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should be read in conjunction with
the Public Announcement dated December 21, 2021 and published on December 22, 2021 (the “Public Announcement”) and the Letter of Offer dated January 18, 2022
(the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same meanings as assigned in the Public Announcement

1.1 MOIL Limited (the “Company”) had announced the Buyback of not exceeding 3,38,42,668 (Three Crore Thirty Eight Lac Forty Two Thousand Six Hundred Sixty Eight) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date (i.e. Friday,
December 31, 2021), on a proportionate basis, through the “Tender Offer” process at a price of ¥ 205 (Rupees Two Hundred Five Only) per Equity Share payable in cash
for an aggregate consideration not exceeding % 6,93,77,46,940/- (Rupees Six Hundred Ninety Three Crore Seventy Seven Lac Forty Six Thousand Nine Hundred Forty Only)
(“Buyback Offer Size”) not exceeding 25.00% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone financial statements
of the Company for the financial year ended March 31, 2021, and is within the statutory limits of 25.00% of the aggregate of the fully paid-up equity share capital and free
reserves under the Shareholders approval route as per the provisions of the Companies Act, 2013 from the equity shareholders of the Company, as on the record date, on a
proportionate basis, through the Tender Offer route as prescribed under the Buyback Regulations (hereinafter referred to as the “Buyback”).The maximum number of Equity
Shares proposed to be bought back represents 14.26% of the total number of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

. The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through
Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular no. CFD/DCR2/CIR/P/2016/131 dated
December 09, 2016 and circular no. SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021 issued by Securities and Exchange Board of India (“SEBI Circulars™).
The Buyback Offer opened on Friday, January 28, 2022 and closed on Thursday, February 10, 2022.

2.1. The total number of Equity Shares bought back under the Buyback Offer are 3,38,42,668 Three Crore Thirty Eight Lac Forty Two Thousand Six Hundred Sixty Eight) Equity

The total amount utilized in the Buyback of Equity Shares is ¥ 6,93,77,46,940/- (Rupees Six Hundred Ninety Three Crore Seventy Seven Lac Forty Six Thousand Nine
Hundred Forty Only) excluding transaction costs viz. filing fees, stock exchange fees, advisory fees, public announcement publication expenses, brokerage, applicable taxes
such as buyback taxes, securities transaction tax, goods and services tax, stamp duty, etc.

The Registrar to the Buyback Offer i.e. Bigshare Services Private Limited (the “Registrar to the Buyback Offer”) considered 38,658 valid bids for 5,50,99,603 (Five Crore
Fifty Lakh Ninety Nine Thousand Six Hundred Three) Equity Shares in response to the Buyback, resulting in the subscription of approximately 1.628 times the maximum
number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

| E-mail: compliance@moil.nic.in | Website: www.moil.nic.in

1. Reserved category for Small Shareholders 50,76,401 36,815 76,58,803 50,76,401 150.87%
2. General category of other Shareholders 2,87,66,267 1,843 4,74,40,800 2,87,66,267 164.92%
Total 3,38,42,668 38,658 5,50,99,603 3,38,42,668 162.81%

2.4

the Buyback Offer.
25

2.6

2.7
3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of acceptance/
rejection has been dispatched by the Registrar, via emalil, to respective Eligible Shareholders (by email where the email id is registered with the Company or the depository) by
Friday, February 18, 2022. In cases where email IDs are not registered with the Company or depositories, physical letters of acceptance / rejection has been dispatched to the
Eligible Shareholders by the Registrar. In email bounce back cases, physical letters of acceptance / rejection will be dispatched to the Eligible Shareholders by the Registrar to

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation”) / National Stock Exchange of India Limited (“NSE”) on Friday,
February 18, 2022. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If shareholders’ bank
account details were not available or if the funds transfer instruction were rejected by Reserve Bank of India/the concerned bank, due to any reason, then such funds were
transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible Shareholders.

Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on February 18, 2022. The unaccepted Equity Shares have been
returned to respective Eligible Shareholders/ custodians by the Clearing Corporation / National Stock Exchange of India Limited on February 18, 2022.

The extinguishment of 3,38,42,668 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by February 25, 2022.

3.1 The capital structure of the Company, Pre Buyback and Post Buyback Offer is as under:

(Equity Shares have a face value of X 10 each)

Particulars Pre Buyback Post Buyback*
No. of Equity Shares Amount in lakh (%) No. of Equity Shares Amount in lakh (%)
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 23,73,27,879 23,732.79 20,34,85,211 20,348.52
#Subject to extinguishment of 3,38,42,668 Equity Shares.
3.2. 'gflfe details of tge Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the Buyback
er are as under:
Sr. Name of Shareholder Number of Equity Shares Equity Sha_res accepted as a % of | Equity Shares acceple(_i as a % of
No. accepted under the Buyback | total equity shares bought back | total post Buyback Equity Shares*
1. |President of India 1,92,31,079 56.82 9.45
2. |Life Insurance Corporation of India 25,48,195 7.53 1.25
3. | Governor of Madhya Pradesh 18,74,732 5.54 0.92
4. |UTI-Mid Cap Fund 6,83,965 2.02 0.34
5. |United India Insurance Company Limited 3,66,543 1.08 0.18
6. |UTI-Dividend Yield Fund 3,39,344 1.00 017
Total 2,50,43,858 74.00 12.31
*#Subject to extinguishment of 3,38,42,668 Equity Shares.
3.3. The shareholding pattern of the Company Pre Buyback (as on Record Date i.e. Friday, December 31, 2021) and Post Buyback is as under:
Pre Buyback Post Buyback*
Particulars No. of Equity | % of the existing | No. of Equity [% of the post Buyback
Shares Equity Share Capital Shares Equity Share Capital
Promoters 15,27,29,899 64.35 13,16,24,088 64.68
Foreign Investors (including Non Resident Indians, Flls, FPIs and Foreign Mutual Funds) | 1,31,05,019 5.52
Financial Institutions/ Banks/ Mutual Funds promoted by Banks/ Institutions 2,98,95,139 12.60 7,18,61,123 35.32
Other (public, public bodies corporate etc.) 4,15,97,822 17.53
Total 23,73,21,879 100.00 20,34,85,211 100.00

# Subject to extinguishment of 3,38,42,668 Equity Shares.
4.  MANAGER TO THE BUYBACK OFFER

(@ IDBI capital

5.  DIRECTORS’ RESPONSIBILITY

Buyback Committee meeting held on February 18, 2022.

Place: Nagpur
L Date: February 18, 2022

IDBI Capital Markets & Securities Limited

6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005

Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Ashik Joisar/ Rahul Sharma

Email: moilbuyback2021@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post Buyback
Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain any misleading
information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through Resolution passed by the

Sd/- Sd/- Sd/-

M. P. Chaudhari Rakesh Tumane Neeraj Dutt Pandey
Chairman-cum-Managing Director Director (Finance) Company Secretary
(DIN: 05339308) (DIN: 06639859) FCS- 5632

Raka

For and on behalf of the Board of Directors of MOIL Limited

Rupeerises 40ptoover
2-week high vs dollar

PRESS TRUST OF INDIA
Mumbai, 18 February

Rupee went up 40 paise on
Friday —its biggest single-
day gain in over three months
—to settle at a more than two-
week high of 74.66 against the
US dollar on Friday on hopes
of a diplomatic solution to the
East-West standoff over
Ukraine.

A fall in crude oil prices
also supported the currency,
analysts said.

At the interbank forex
market, the local unit opened
at75.03 against the greenback
and witnessed an intra-day
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high of 74.60 and a low of
75.05.

Rupee settled at 74.66, reg-
istering a rise of 40 paise or
0.53 per cent over its previous
close of 75.06. It had closed
the session on Thursday at
75.11 (provisionally) but later
settled at 75.06.

Poonawalla Fincorp
eyesX21K-crore AUM

ABHUIT LELE
Mumbai, 18 February

After seeing flat growth in
assets under management
(AUM) till Q3 of FY22,
Poonawalla Fincorp (PFL)
expects to increase the
monthly disbursement of
loans from around 600 crore
now to 1,000 crore till March
2023.

It is looking to cross AUM
0f 21,000 crore by the end of
next financial year (FY23).
Thereafter, it plans to expand
the book at a compound
annual growth rate (CAGR) of
30-32 per cent.

Its AUM was flat at 315,228
crore at the end of December
2021 against 15,006 crore in
December 2020. It was 15,275
crore in September 2021.

On the flat growth in assets,
the firm said the consolidated
AUM consists of certain dis-
continued loan products. This
didn’t allow a significant ramp
up in the initial year or so.

It discontinued some pro-
ducts as they involved high
cash collections, high opex
and high credit costs. The run-
down in that book offsets the
growth seen in the continued
or focused product lines, PFL
told Business Standard.

» FROM PAGE 1
Tower...

In the letter, Tower
Semiconductor had reportedly
called for Prime Minister
Narendra Modi's intervention
to fast-track a government pro-
posal for chip manufacturing.
It had also written six months
after the government started
inviting chipmakers to India.
The company had also stated
that any delay on the govern-
ment's part would mean that it
would be unable to "stay active
in the project in the near
future".

Fab plan
The government expects
investments of around 1.7 tril-
lion and 135,000 jobs to be
created in the next four years
under the PLI scheme for semi-
conductors, Union Minister
Ashwini Vaishnaw had said.
The programme aims to
provide attractive incentive
support to companies/consor-
tia that are engaged in Silicon
Semiconductor Fabs, Display
Fabs, Compound
Semiconductors / Silicon
Photonics / Sensors (including
MEMS) Fabs, Semiconductor
Packaging (ATMP / OSAT),
Semiconductor Design.

0il & gas...

“We are conducting a surveyin
the Andamans. In all, an
investment o0f¥3,000 crore has
been made over four years
across the country. It will
require 31,500-2,000 crore to
better assess the complete sed-
imentary basins of India,” the
official quoted above said.

There are 26 sedimentary
basins in the country.

“A 2D seismic survey has
been almost completed in large
areas of the Andaman basin.
This survey of 22,500 LKM will
be concluded by the end of
February 2022,” an official

overseeing the implementa-
tion of the NSP said.

Eyes overseas

While ramping up domestic oil
production has been a long-
standing strategy, India is
banking on its investment
overseas in the event of a major
global oil supply disruption.
This is in addition to a diplo-
matic outreach towards oil-
producing nations to offer
crude oil to India on favourable
terms.

“We have invested $38 bil-
lion till now in 52 assets spread
over 22 countries. These hold
roughly 21.9 million tonnes of
oil equivalent (mmtoe) hydro-
carbon assets. This is equal to
around 37 per cent of our
domestic oil and gas produc-
tion,” a senior oil ministry offi-
cial said.

(BI...

Another source said the latest
investigation is being done on
the basis of an FIR filed by the
CBI on May 28, 2018, in the
colocation (colo) matter. The
four-year-old FIR was primari-
ly against Sanjay Gupta, MD of
OPG Securities, and it also
named his brother-in-law
Aman Kokrady and Ajay Shah,
adata specialist and researcher
employed by the NSE, along
with unknown officials of the
NSE and Sebi for their role in
the controversy.

Sebi...

“Often it is seen that the IPO
is priced several times higher
than the price at which shares
are issued to private investors
in months leading up to the
IPO. Going ahead, companies
will have to provide a detailed
rationale for the change in
share price over a short-period
of time,” said an investment
banker.

He added that Sebi had a
hands-off approach to IPO
pricing. But given the sharp
fall in share prices, the regu-

lator wants more justification
when it comes to pricing the
issue.

IndiGo ...

Accordingly, my current inten-
tion is to slowly reduce my
equity stake in the company
over the next five plus years.
While new investors should
benefit from the potential
future growth in the company's
share price, a gradual reduction
of my stake should also allow
me to benefit from some of the
upside,” Gangwal wrote in his
letter to the board.

He said he was stepping
down immediately as he did
not want to hold access to
unpublished price sensitive
information while reducing his
stake in the company.

“After considerable
thought, I see only one clear
path to address the issue.
Regrettably and effective
immediately I am stepping off
the board...Sometime in
future, I shall consider partici-
pating again as a board
member,” Gangwal wrote.

The promoters modified the
articles of association to scrap
the clause which gave them the
right of first refusal over each
other’s shares. The amendment
was made following an order
from the London Court of
International Arbitration and
passed in a shareholders’ meet-
ing last December.

“This move was expected
and should bring the feud
between the promoters to an
end. It is likely that Rakesh
Gangwal will seek declassifica-
tion as a promoter. His large
shareholding will have to be
sold through bulk deals over a
period of time,” said Shriram
Subramanian, managing direc-
tor and founder of InGovern
Research.

As per current regulations,
however, a promoter can seek
a reclassification as a public
shareholder if his/her equity is
below 10 per cent. Also under
the Companies Act, share-
holders who hold 10 per cent

of company stock can requi-
sition an extra-ordinary gen-
eral meeting. In any case,
Gangwal would require
Bhatia’s support in case he
wishes to rejoin the board.

Stock  analysts said
Gangwal’s announcement will
keep the company’s stock price
under pressure. “If the market
is aware that such a bulk dilu-
tion will happen over a mid-
term period, the share price
will be under pressure as there
will always be opportunity to
accumulate stock,” an analyst
said.

“Gangwal was instrumental
in negotiating the initial 100
aircraft order from Airbus and
laying the foundation of cost
discipline in the airline. After
their 2019 dispute, Bhatia man-
aged to appoint all senior posi-
tions in the airline and he him-
self will be in control as
managing director,” said
Captain Shakti Lumba, former
head of operations of IndiGo.
He added, “I just hope he
refrains from micromanaging
the airline as that will be the
beginning of the end.” As per
the articles of association of
the airline Gangwal is entitled
to one board seat.

India, UAE...

“The agreement will openup a
lot of opportunities for our
MSMESs and provide job oppor-
tunities to the tune of 1 million
for our youth. It is a win-win for
both economies and our
people,” Goyal said. He said on
the pharma side, the UAE for
the first time has agreed that
medicine or medical products
approved by developed coun-
tries will get market access and
regulatory approval in a time-
bound manner of 90 days for
being marketed in the UAE.
The India-UAE CEPA will be
the first of the bunch of trade
agreements that India aims to
ink with other developed nati-
ons over the coming months.

More on business-standard.com
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and the Letter of Offer.
1. THE BUYBACK

1.3
2. DETAILS OF BUYBACK
21,

22

23

MOIL LIMITED

(A Government of India Enterprise) | CIN: L99999MH1962G01012398
Registered & Corporate Office: MOIL Bhawan, 1-A, Katol Road, Nagpur -440013, Maharashtra.
Tel.: +91 712 2806208/154 | Fax: +91 712 2591661 | E-mail: compliance@moil.nic.in | Website: www.moil.nic.in

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF MOIL LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should be read in conjunction with
the Public Announcement dated December 21, 2021 and published on December 22, 2021 (the “Public Announcement”) and the Letter of Offer dated January 18, 2022
(the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same meanings as assigned in the Public Announcement

1.1 MOIL Limited (the “Company”) had announced the Buyback of not exceeding 3,38,42,668 (Three Crore Thirty Eight Lac Forty Two Thousand Six Hundred Sixty Eight) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares™) from all the existing shareholders / beneficial owners of Equity Shares as on the record date (i.e. Friday,
December 31, 2021), on a proportionate basis, through the “Tender Offar” process at a price of ¥ 205 (Rupees Two Hundred Five Only) per Equity Share payable in cash
for an aggregate consideration not exceeding ¥ 6,93,77,46,940/- (Rupees Six Hundred Ninety Three Crore Seventy Seven Lac Forty Six Thousand Nine Hundred Forty Only)
(“Buyback Dffer Size") not exceeding 25.00% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone financial statements
of the Company for the financial year ended March 31, 2021, and is within the statutory limits of 25.00% of the aggregate of the fully paid-up equity share capital and free
reserves under the Shareholders approval route as per the provisions of the Gompanies Act, 2013 from the equity shareholders of the Gompany, as on the record date, on a
proportionate basis, through the Tender Offer route as prescribed under the Buyback Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity
Shares proposed to be bought back represents 14.26% of the total number of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

. The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the "Mechanism for acquisition of shares through
Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular no. GFD/DCR2/CIR/P/2016/131 dated
December 09, 2016 and circular no. SEBI/HO/CFD/DCRINCIR/P/2021/615 dated August 13, 2021 issued by Securities and Exchange Board of India (“SEBI Circulars™).
The Buyback Offer opened on Friday, January 28, 2022 and closed on Thursday, February 10, 2022.

The total number of Equity Shares bought back under the Buyback Offer are 3,38,42,668 Three Crore Thirty Eight Lac Forty Two Thousand Six Hundred Sixty Eight) Equity
Shares at a price of ¥ 205 (Rupees Two Hundred Five Only) per Equity Share.
The total amount utilized in the Buyback of Equity Shares is ¥ 6,93,77,46,940/- (Rupees Six Hundred Ninety Three Crore Seventy Seven Lac Forty Six Thousand Nine
Hundred Forty Only) excluding transaction costs viz. filing fees, stock exchange fees, advisory fees, public announcement publication expenses, brokerage, applicable taxes
such as buyback taxes, securities transaction tax, goods and services tax, stamp duty, etc.
The Registrar to the Buyback Offer i.e. Bigshare Services Private Limited (the “Registrar to the Buyback Offer”) considered 38,658 valid bids for 5,50,99,603 (Five Crore
Fifty Lakh Ningty Nine Thousand Six Hundred Three) Equity Shares in response fo the Buyback, resulfing in the subscription of approximately 1.628 times the maximum
number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

Sr. No.

Particulars

No. of Equity Shares
reserved in Buyback

No. of Valid
Bids

No. of Equity Shares
validly tendered

Shares Accepied

No. of Equity % response

1. Reserved category for Small Shareholders

50,76,401 36,815 76,58,803

50,76,401 150.87%

2, General category of other Shareholders

2,87,66,267 1,843 4,74,40,800

2,87,66,267 164.92%

Total

3,38.42,668 38,658 5,50,99,603

3,38,42,668 162.81%

24

the Buyback Offer.
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26
2.7

All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of acceptance/
rejection has been dispatched by the Registrar, via email, to respective Eligible Shareholders (by email where the email id is registered with the Company or the depository) by
Friday, February 18, 2022. In cases where email [Ds are not registered with the Company or depositories, physical letters of acceptance / rejection has been dispatched to the
Eligible Shareholders by the Registrar. In email bounce back cases, physical letters of acceptance / rejection will be dispatched to the Eligible Shareholders by the Registrar to

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation™) / National Stock Exchange of India Limited (“NSE”) on Friday,
February 18, 2022. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If shareholders’ bank
account details were not available or if the funds transfer instruction were rejected by Reserve Bank of Indiathe concerned bank, due to any reason, then such funds were
transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible Shareholders.
Equity Shares accepted under the Buyback have been transferred to the Company's demat escrow account on February 18, 2022. The unaccepted Equity Shares have been
returned to respective Eligible Shareholders/ custodians by the Clearing Gorporation / National Stock Exchange of India Limited on February 18, 2022.

The extinguishment of 3,38,42,668 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by February 25, 2022,

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company, Pre Buyback and Post Buyback Offer is as under:
(Equity Shares have a face value of T 10 each)
Particulars Pre Buyback Post Buyback*
No. of Equity Shares Amount in lakh (3) No. of Equity Shares Amount in lakh ()
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 23,73,27,879 23,732.79 20,34,85,211 20,348.52
*Subject fo extinguishment of 3,38,42,668 Equity Shares.
3.2, 'I[;hﬁe details of tge Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the Buyback
Br are as under:
5. Name of Shareholder Number of Equity Shares Equity Shqrns accepted as a % of | Equity Shares accepted as a % of
No. accepted under the Buyback | total equity shares bought back | total post Buyback Equity Shares*
1. |President of India 1,92,31,079 56.82 9.45
2. |Life Insurance Corporation of India 25,48,195 7.53 1.25
3. |Governor of Madhya Pradesh 18,74,732 5.54 0.92
4. |UTI-Mid Cap Fund 6,83,965 2.02 0.34
5. |United India Insurance Company Limited 3,66,543 1.08 018
6. | UTI-Dividend Yield Fund 3.39,344 1.00 047
Total 2,50,43,858 74.00 12.31
#Subject to extinguishment of 3,38,42,668 Equity Shares.
3.3. The shareholding pattern of the Company Pre Buyback (as on Record Date i.e. Friday, December 31, 2021) and Post Buyback is as under:
Pre Buyback Post Buyback®
Particulars No. of Equity | % of the existing | No. of Equity |% of the post Buyback
Shares Equity Share Capital Shares Equity Share Capital
Promoters 15,27,29,899 64.35 13,16,24,088 64.68
Foreign Investors (including Non Resident Indians, Flls, FPIs and Foreign Mutual Funds) 1,31,05,019 5.52
Financial Institutions/ Banks/ Mutual Funds promoted by Banks/ Institutions 2,98,95139 12.60 7,18,61,123 3532
Other (public, public bodies corporate efc.) 4,15,97,822 17.53
Total 23,73,27,879 100.00 20,34,85.211 100.00

5. DIRECTORS' RESPONSIBILITY

Place: Nagpur
kIJzate: February 18, 2022

# Subject to extinguishment of 3,38,42,668 Equity Shares.
4.  MANAGER TO THE BUYBACK OFFER

(@ IDBI capital

IDBI Capital Markets & Securities Limited

Gth floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005

Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Ashik Joisar/ Rahul Sharma

Email: moilouyback2021@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INMO0D010866 | Validity Period: Permanent
Corporate Identity Number: U5990MH1993G01075578

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post Buyback
Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain any misleading
information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through Resolution passed by the
Buyback Committee meeting held on February 18, 2022,
For and on behalf of the Board of Directors of MOIL Limited

8d/- Sd/- Sd/-

M. B Chaudhari Rakesh Tumane Neeraj Duit Pandey
Chairman-cum-Managing Director Director (Finance) Company Secretary
(DIN: 05339308) (DIN: D6639859) FC3- 5632
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