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THE ECONOMIC TIMES 

Motorola Expects 
Smartphone Sales 
Volumes inIndia 
to Double in 2024 

Subhrojit.Mallick 
@timesgroup.com 

New Delhi: China’s Lenovo-owned 
Motorola plans to double its volu- 
mes from smartphone sales in 2024 
on the back of a growing push for 

premiumisation, targeting a mar- 

ket share of 5% from 3.5% current- 
ly, two top company executives said. 

“We have moved into the phase of 
accelerating our business globally 

with the target to become thethird 

largest smartphone brand global- 

ly in the next 8-12 quarters. Natu- 

rally, todo that, we have tobe num- 

ber 3 in India as well," Prashant 
Mani, executive director-Asia Pa- 
cific at Motorola, told ET. 
The executive added that Motoro- 

la’s business in India has more 
than doubled in terms of device 
sell-outs, specifically its premium 
Edge series models where volu- 
mes grew four times.“The Edge 
and Razr series from Motorola, 

which are part of 
our premium port- 

folio, now contribu- 
te 46% of Indiareve- 
nues, from 22% in 
2022, with the ove- 
rall business doub- 

  

patel ling” the executive 
owned added. Backed by 
Motorola the improved busi- 
targetinga ness outlook, the 
marketshare company hosted its 

of 5% from first global launch 

3.5% event in New Delhi 
currently for itsnew premium 
with growing handset Wednesday. 
premium- Newly-appointed 
isation managing director 
‘TM Narsimhan said India has now 
become one of the top contributors 
to volumes in the premium seg- 

ment, underpinning the ongoing 
premiumisation in the country's 

smartphone market where more 
and more user's are availing finan- 
cing schemes to upgrade tocostlier 
handsets.The company, however, 
remains an online-first brand, in 
contrast with rivals who now are 
focusing more towards offline re- 

tail in a bid to place their devices 
where consumers touch and feel 
them before purchasing."At the 
core, we are still an online-first 
brand and Flipkart plays a critical 

role and we have done incredibly 

well with them. But we also, at the 
same time, believe there needs to 
be experiences in the right num- 

ber of stores for people to try out 
the product,” Mani said, adding 

that out of the 35,000 retail stores it 
is present in, there are 3,000-5,000 
stores where consumers step in to 

buy premium products. 

  

    

Kalyan.Parbat@timesgroup.com 

Kolkata: Reliance Jio, India’s te- 
Jecom market leader, and the 
Bharti Group are on course fora fi- 

erce battle over using spectrumal- 

locatedadministratively,or witho- 

‘ut auctions, for satellite-based fix- 
ed wireless access (FWA)services. 

Bharti-backed Eutelsat OneWeb 
has rejected billionaire Mukesh 

Ambani-owned Jio’s contention 
thatadministratively allocated sa- 

tellite spectrum can't be used for 
offering commercial FWA servi- 

ces merely since itisaSG use case. 
Eutelsat alsofeels5G-based FWA 
and satellite-based FWA are dis- 
tinct services with different busi- 

ness modelsand there isno justifi- 
eation in Jio pushing the govern- 
ment to ensure only satellite-ba- 
sed FWA services are offered 
through auctioned spectrum. 
“Jio is unnecessarily trying to 

confuse matters by comparing 
apples with oranges. It's aclear fact 
that5G-based FWA services willbe 
directly offered by telcos to mil- 

lions of retail users across India 
whereas satellite-based services 
will only be offered in the country’s 

remote, unconnected regions, 

marily to enterprises, defence for- 

ces, government health centres 

and for disaster management ope- 

rations via a B2B model,” a senior 
Eutelsat OneWeb executive said. 

Eutelsat OneWeb, in fact, asserts 

      

Vi Investors Clear 720ker Fundraising Plan 
Funding via equity & equity-linked instruments, equity part could be over by June end 

Our Bureau 

New Delhi: Shareholders of tele- 
com company Vodafone Idea (vi) 

have cleared a proposal to raise 
20,000 crore through equity and 

equity-linked instruments, a mo- 
ve that would give a much needed 

lifeline to the cash-strapped telco. 
Vi'sshares closed 0.82% higherat 

713.55 apiece on BSE. after jumping 
4% intraday on Wednesday. 

With shareholders’ approval in 
place, the loss-making carrier ex- 

pects to complete the equity fund 

raise by the end of June. Promo- 

ters of the company willalso parti- 

cipate in this round, as previously 

announced. 
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Bharti Joins Issue with Jio 
over Satcom FWA Service 
Counters Jio’s contention that administratively given waves can’t be used for commercial FWA 

that it is not in competition with 
Jio as it will not be directly offe- 

ring satellite-based FWA services 
toretail users. 
To be sure, Bharti Group-backed 

telecom operator Bharti Airtel, 

along with Jio, have started offe- 

ring 5G FWA services to retail 

users inthe country, mainly inare- 

as where laying fibre is a chal- 

lenge. 

Top executives of Eutelsat One- 
Web countered Jio after the latter 
recently urged the Department of 

Telecommunica- 
= tions (DoT) not to 
Bharti- allow use of satel- 
backed lite spectrum al- 
Eutelsat located admini- 
‘OneWeb is stratively for 

looking to commercial ser- 

pullahead vices like FWA on 

of Elon grounds of it be- 
(Musk's ing a 5G use case, 
Starlink&Jio = arguing thatsuch 

satellite-based 
FWA services must only be offe- 
red through auctioned airwaves. 

Further, Jio said in ease the go- 

vernment decides to allow FWA 
for satellite players, then the amo- 

unts paid by telcos for buying 

such spectrum in past auctions 
must be refunded to ensure a le- 
vel-playing field. 

“Given that 5G-based FWA is a 
B2C broadband service offered to 
retail customers and that the satel- 
lite-based service will predomi- 

nantly bemeantforamuch smaller 

  

  

Besides promoter infusion of 

22,000 crore, the upcoming round 

could be througharightsissueora 

follow-on public offer (FPO), sec- 

toranalysts said. 

“Assuming that the promoters in- 

fuse 2,000 crore, as previously an- 

nounced, the rest may comefroma 

public rights issue or an FPO. We 

do not believe that either the go- 

vernment or any strategic inves- 

Companies: Pursuit of Profit £22 
ALIENS DEVELOPERS’ PROJECTS TO GIVE HOUSING TO 2,000 

Swamih, Nisus Fin 
Infuse 7465 cr into 
Hyderabad Projects 

Big Stakes 
Bharti Airtel, along with Jio, is offering 5G 
FWA services to retail users in Indi 

    Eutelsat Jio says if govt decides 
OneWeb asserts to allow FWA fol 
that it is not players, amounts paid 
in competition _ by telcos for buying 
with Jio such spectrum in 
services to past auctions must 
retail users be refunded     

customer base, mostly in the B2B 

domain in remote areas that are 
unconnected, the logic of refundas 

called out in the submission by Jio 
doesn’t hold good,” said the Eutel- 

sat OneWeb executive cited earlier 
The stakes are huge for both 

companies. 
Eutelsat OneWeb, which recent- 

ly received demo or ‘trial’ satellite 
spectrum via the administrative 
route from DoT, is looking to pull 

ahead of Elon Musk'sStarlink and 
Jio inan increasingly competitive 
space to become the first global sa- 

tellite operator to offer broad- 
band-from-space services in Ind! 
Eutelsat’s aim is to roll out satel- 

lite broadband in India’s rural 
and remote regions underserved 

by terrestrial networks. The com- 

pany has been allocated demo sa- 

tellite airwaves in both the “Ka’ 

   

FPO ROUND 

Besides promoter in- 
fusion of 2,000 cr, up- 
cominground could see 
apublicrights issueora 
follow-on public offer 
tor will come on board,” ananalyst 

ata Mumbai-brokerage said. 

Inareport, brokerage CLSA said 

it has observed keen interest from 
foreign institutional investors in 

the UK on Vi's equity-raise plan. 
“In the near term, Vi's spending 

on 5G roll out in major cities will 

help it to arrest the subscriber 

  

in areas where laying fibre is a challenge 
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r Satellite 

and ‘Ku’ bands for 90 days via the 

administrative route ata nominal 
application fee. 
But Jio, which like Eutelsat One- 

Web, also hasa GMPCS (global mo- 

bile personal communications by 
satellite services) permit, is inno 

mood to give the sateom company 
aneasy ride in India’sstillnascent 

broadband-from-space = market 
with high growth potential. This, 

evenas the government readies to 

finalise modalities around admi- 
nistrativeallocation of commerci- 
al satellite spectrum and determi- 

ne its pricing based on the sector 

regulator’s recommendations. 

ET’s queries to Jio remained 
unanswered till press time. 
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churn. However, these investments 
are still way behind of %50,000 crore 
done by Airtel already,” the person 
quoted aboveadded. 
On February 27, Vi announced 

that its board of directors had app- 
roved the equity financing plan. 

These could be through conver- 
tible debentures, warrants, or 
other securities convertible into 
equity shares, global depository 

receipts, American depository 

receipts or foreign currency con- 
vertible bonds. Thecompany held 

anextraordinary general meeting 

(EGM) on Tuesday to approve the 

same through audio-visual medi- 

um where shareholders were invi- 
ted to participate in passing the re- 

solutions of the company. 

  

  

Kailash.Babar 
@timesgroup.com 

Mumbai: The Special Window for 
Completion of Construction of AF 
fordable and Mid-Income Housing 

Projects (SWAMIH) and realty cre- 

dit fund Nisus Finance have toget- 

her invested a total over 7465 crore 
across two Hyderabad projects of 

Aliens Developers. 
SWAMIH, the state-backed and 
SBICAP Ventures-managed last- 

mile finaneing platform created to 
give traction to stalled housing. 

Aliens Space Station isamegamid- 
income housing project. The other 

development is Aliens HUB, a lar- 
ge seale plotted development pro- 

ject. 
Nisus has invested 145 crore in 

both the projects and the SWAMIH 
Fund has invested 2320 crore in the 
mid-income housing project with 

.000 homebuyers. 

usand SWAMIH have earlier 
partnered on two other mutual in- 
vestment opportunities. Our in- 

vestment in the mid-income hou- 
sing project will help provide deli- 
very to over 2,000 homebuyers. 

This investment is centric to our 
strategy inthe fund togenerate sig- 

nificant returns through a strong- 

ly risk mitigated structure with 

high asset and cash flow cover,” 

Amit Goenka, MD& CEO, Nisus Fi- 

nance, 
Nisus has invested the amount 

through its Real Estate Special Op- 
portunities Fund-I (RESO-1), ma- 

naged by Nisus BCD Advisors LLP. 
Thisinvestmentisbeing utilised to 

takeover the loans of the erstwhile 
lender Edelweiss and the balance 

for project expenses. 
The Nisus BCD Fund will hold a 

senior secured and exclusive pri- 
mary security on the plotted deve- 
lopment project on the developer's 
owned land spread across 272acres 
in Chennaram locality. The project 

is a township with a golf course 
and other modern amenities for a 

plotted golf course living. 

The township has a total 2,400 
plots with an average area of 2,700 
sq ft with an estimated topline of 

over @1,200 crore. 
In the mid-income housing pro- 

ject, SWAMHI Fund has subseri- 

bed to rated debentures of 7320 cro- 
sued by Aliens Developers and 

listed on the Bombay Stock Ex- 

change(BSE). 

        

The Ventures 
So Far 
Nisus invests 

7145 cr 
in both the 
projects 

SWAMIH 
sanctioned 

=320 cr 
for mid- 
income 
housing 
project 

EE eee tole] 
eee meen ete E | 

SWAMIH, Mid-income 
Nisushave | housing project 
invested in completion 
2 such deals | to help 2,000 

earlier homebuyers 

    

    

   

Both SWAMIH Fund and Nisus’ 
investment in this project will be 

utilised for the completion of the 
project. 

Nisus Finance has cashflow sha- 
ring in this second project spread. 

over 15 acres with saleable area 
potential of 3.4 million sq ft 

across 13 high-rise towers in Hy- 
derabad's Tellapur locality. The 

project is nearly 70% complete 
and has achieved 75% sales so far. 
The project for which Nisus has 
partnered with SWAMIH Fund 
for investment, has a total reve- 
nue potential of %2,200crore. 
ET's email query to SWAMIH 
Fund remained unanswered un- 
tilthe publication of thisreport. 

PROJECT COMPLETION 

This investment by Nisus and 
SWAMIH will help in ensuring the 

project will be completed and deli- 
vered tower wise and fully exited in 

8-12 quarters. Nisus Finance is fo- 
cused on identifying highly value- 

accretive opportunities within re- 

al estate projects, offering enhan- 

ced yields and robustasset cover to 

unlock substantial value through 

structured capital It makes oppor: 
tunistic medium-term structured 
investments in mid-income, affor- 

dable housing, and plotteddevelop- 

ment projects. 

  

   

  

KE) Panache 
Cannes yacht encounter 
sparked 1MDB fraud 
In 2009, three of the main accused met off the coast at 
Cannes, which set the ball rolling for a $4.5-billion scam 

nove Ser ne or ewit 
has become the first 
musician to join the 

billionaire’s club solely 
‘on the basis of music 
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EXTRACT OF STAND 

GOPAL SNACKS LIMITED 
(Formerly known as Gopal Snacks Private Limited) 

Registered Office: Plot No, G2322, G2323 & G2324, GIDC, Metada, Tal.: Ladhika, 

Dist.: Rajkot. Gujarat. India. | Tel No.: +912827 297060 | E-mail: cs@gopalsnacks.com 

Web: www.gopalnamkeen.com | CIN: U15400GJ2009PLC058781 

NE UNAUDITED FINANCIAL RESULTS 
R THE QUARTER AND NINE MONTHS ENDED ON 31°DECEMBER 2023 

  

Quarter Ended Nine Months Ended Year Ended   
31Dec. Particular 2023 30 Sep. 

2023 
31Dec. 
2022 

31Dec. 
2023 

31Dec. 31March 
2022 2023   

't began with a meeting on a Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 
yacht off the coast of Cannes ae - i 

in the summer of 2009. The : 
newly-elected prime minister 
of Malaysia was aboard at the 

invitation of businessman Jho Low 
and Saudi-Swiss businessman Tarek 
Obaid. Themen had gathered to explore 

deals for Malaysia's new economic 

development fund, IMDB. 

Today, the prime minister Najib 
Razak is in prison serving time for 
corruption, though he's seeking to 

serve time under house arrest. Low, 
the alleged mastermind behind the 
$4.5 billion defrauding of IMDB, 

remains at large. And Obaid and his 
business partner Patrick Mahony 

stand trialat Switzerland's topcriminal 
court, accused of creating a sham oil 

exploration company through which 
they stole more than $1.8 billion. 

Neither Mahony nor Obaid have 
spoken in public about their deals with 
Jho Low. The month-long trial, set 
in Switzerland because the two men 
based their business there, may reveal 
fresh details about the fugitive, who is 

suspected of pulling off arguably the 
biggest financial heist ofthe century. 

  

Total Income from 3675.79) 3576.91 3633.22) 10437.74) 10626.23) 13946.53 
=| 

E ; 
te Operations 

a a 
  

265.48 362.19 477.14 1015.28 1187.53 1518.48 

      
Net Profit / (Loss) for 
the period (Before Tax, 
Exceptional and/or 
Extra-ordinary items) 

Saudimonarch’s blessing. 

Turkmeni oil 
Following the Cannes meeting, Obaid 

proposed that 1MDB and Petrosaudi 
create a joint venture to exploit 
Petrosaudi’s stake in a Turkmeni 
oilfield. Obaid laid out in writing, 

according to prosecutors, that 

Petrosaudi would bring “$2 billion 
worth of its assets in the energy sector 

into the joint-venture company”. 
There was one problem: Petrosaudi 

didn’t own the oilfield or the rights to it. 
So Obaidturnedtoan oil consultantand 
old family friend to value the oilfield. 

Nine days later, he produced a report 
that put the “fair net present value” of 
the assets at between $2.98 billion and 

$4.06 billion. 
Between 2009 and 2011, the men 

allegedly took a total of $1.83 billion 

from 1MDB, with Obaid personally 

pocketing $580 million, and Mahony, 

$37millione 

  

Net Profit / (Loss) for 1518.48 
The od Before Tax 

(after exceptional and/ 
or extra-ordinary items) 

1015.28 1187.63 —which, they say, included negotiating 
on behalf of a Saudi king they had no 
mandate from, while claiming the 

rights to a Caspian Sea oilfield that 
they never controlled — from that first 

Mediterranean meeting in 2009. 

  

Net Profit / (Loss) for 1123.69 
The Period After Tax 

(after exceptional and/ 
or extra-ordinary items) 

Saudi connections? 
Obaid founded oil exploration 
company Petrosaudi in 2005 with 

his acquaintance Prince Turki Bin 
Abdullah al Saud, determined to 
capitalise on the connections that a 
royalname could enable. 
He also secured a loan through 

Mahony, aformer classmate, who would 
become Petrosaudi’s unofficial chief 
investment officer in 2009. 
Prosecutors highlighted emails 

to drive home their argument that 

In the indictment, Swiss prosecutors Petrosaudi didn't control the assets it 
lay out the pair’s alleged scheme purported to have, nor did it have the 

Ajax suspends CEO over 
insider trading suspicions 
Dutch football club Ajax has acriminal offence,” 

suspended its CEO and chairman inastatement. 
Alex Kroes on suspicion of insider Kroes said it was “not the wisest 
trading, pilingmorewoeonwhat'’s decision”, but said he had intended 

already beenahorror season. tosenda“positivesignal toradiate 

The club said it learnt about confidence intheclub”. 
Kroes buying more than 17,000 This is the latest setback in a 
Ajax shares a week before his season where Ajax endured its 

appointment was announced worst ever start to a top-flight 
on August 2, 2023. “The ) season. Withlessthan 1l0matches 

Supervisory Board sought togo, the club is ahumiliating 28 

external legal advice, ) points behind arch-rivals PSV 
which indicates that Eindhoven and may not even 

he likely engaged in qualify for European football 
insider trading. nextseasone 
Insider trading is 

  

Total Comprehensive 1132.18 

income for the period 

[comprising profit/(Loss) 
for the period (after tax) 
and other comprehensive 

income (after tax)] 
  

Paid up equity share 

capital (face value of 
= 1/- per share) 
  

Other equity (excluding 
revaluation reserve) 

-tinenberg 2,784.18 

$90 million 
‘What Amazon founder Jeff Bezos is paying 

    

Earning per share (of ¢ 1/- 
each) (not annualized) 

A. Basic (Rs.) 
  

2.18 

2.18 
  

B. Diluted(Rs.)                           the club said 
Notes: 
1. The aboveis an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 

33 of the SEBI (Listing Obligation and Other Disclosures Requirements) Regulations, 2015. The full format of the Unaudited 
Standalone Financial Results is available on the stock exchange website (www.bseindia.com and www.nseindia.com) and 

Company‘s website (www.gopalnamkeen.com) 
2.The aforesaid Unaudited Financial Results for the quarter and nine months were reviewed by the Audit Committee and 

approved by the Board of Directors of the company at their meeting held on April 02, 2024, 

For, GOPAL SNACKS LIMITED 

‘Sd/- 

Bipinbhai Vithalbhai Hadvani 
Chairman and Managing Director 
DIN: 02858118 

™~ 

     
  

-Bloomberg 
ee a Place: Rajkot 

Date : April 02,2024 
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GOPAL SNACKS LIMITED 
(Formerly known as Gopal Snacks Private Limited) 

Registered Office: Plot No. G2322, G2323 & G2324, GIDC, Metoda, Tal.: Lodhika, 

Dist.: Rajkot. Gujarat. India. | Tel No.: +912827 297060 | E-mail: cs@gopalsnacks.com 

Web: www.gopalnamkeen.com | CIN: U15400GJ2009PLC058781 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED ON 31"“DECEMBER 2023 

{Rs. in millions except EPS) 
  

Particular 

Quarter Ended Nine Months Ended Year Ended 
  

31Dec. 
2023 

30 Sep. 
2023 

31Dec. 
2022 

31Dec. 
2023 

31Dec. 31March 
2022 2023 

  

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
  

Operations 
Total Income from 3675.79 3576.91 3633.22) 10437.74 10626.23} 13946.53 

  

Net Profit / (Loss) for 

the period (Before Tax, 

Exceptional and/or 

Extra-ordinary items) 

265.43 362.19 477.14 1015.28 1187.53 1518.48 

  

Net Profit / (Loss) for 

The Period Before Tax 

(after exceptional and/ 

or extra-ordinary items) 

1015.28 1187.53 1518.48 

  

Net Profit / (Loss) for 

The Period After Tax 

(after exceptional and/ 

or extra-ordinary items) 

1123.69 

  

Total Comprehensive 

income for the period 

[comprising profit/(loss) 

for the period (after tax) 
and other comprehensive 

income (after tax)] 

1132.18 

  

Paid up equity share 

capital (face value of 

% 1/- per share) 
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Other equity (excluding 

revaluation reserve) 
2,784.18 

  

Earning per share (of = V/- 

each) (not annualized) 
  

A. Basic (Rs.) 
        B. Diluted (Rs.)                   

  

Notes: 

Place: Rajkot 

Date : April 02,2024   
> (re SPT == = 

. AN Wa ro 
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1. The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 

33 of the SEBI (Listing Obligation and Other Disclosures Requirements) Regulations, 2015. The full format of the Unaudited 

Standalone Financial Results is available on the stock exchange website (www.bseindia.com and www.nseindia.com) and 

Company's website(www.gopalnamkeen.com) 
2.The aforesaid Unaudited Financial Results for the quarter and nine months were reviewed by the Audit Committee and 

approved by the Board of Directors of the company at their meeting held on April 02, 2024. 

For, GOPAL SNACKS LIMITED 
Sd/- 

Bipinbhai Vithalbhai Hadvani 

Chairman and Managing Director 
DIN: 02858118    
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