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Dear Sir / Madam, 

By NEAPS 

By Listing Centre 

Compliance under Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 — Publication of newspaper advertisement on 

Board Meeting 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith a copy of the newspaper advertisements published in 
Business Line (English) and Makkal Kural (Tamil) on January 26, 2021 in view of the Board Meeting 
scheduled to be held on Thursday, 04th  February, 2021, to consider and approve, inter a/ia, 
the un-audited financial results for the third quarter ended December 31, 2020. 
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Yours truly, 
For SUNDRAM FASTENERS LIMITED 
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MAMUNI DAS

New Delhi, January 25

Digitisation to bring in trans
parency  while  removing  pa
perbased compliance require
ments,  bringing  fuel  under
the  purview  of  GST,  accelerat
ing  infrastructure  and  tweak
ing  recently  introduced  tax
norms are some of the key de
mands  from  logistics  players,
including  Spoton  Logistics,
TCI, Pickrr and AIMTC ahead of
the Budget. 

These  demands  come  as
Government looks to lower lo
gistics  costs  to  improve  the
competitiveness  of  ‘Made  in
India’ products.

Abhik  Mitra,  MD  and  CEO,
Spoton Logistics, said that gov
ernment  should  boost  digit
isation  to  drive  transparency
and bring in the required pre
dictability  in  logistics.  “An
other  step  that  the  govern
ment must take is to bring fuel
under  the  purview  of  GST.
While  goods  are  moved  from

one place to another, it is gen
erally  required  for  the  trans
porter to carry a hard copy of
the  invoice,  the  government
must also do away with this by
way of eway bill digitisation.”

Paperwork
High  degree  of  compliance
and  paperwork  make it  diffi��
cult for technology companies
to  serve  the  global  audience,
forcing  companies  to  shift
base outside the country, said
Dhruvil Sanghvi, Chief Execut
ive  Offi��cer,  LogiNext,  adding
that  steps  in  this  direction
would help highgrowth com
panies keep base in India, gen
erate employment, and revive
the  national  economy  after
the shock. 

Rhitiman  Majumder,  Co
founder, Pickrr, also called for
digitisation of documentation
and seamless transfer of docu
ments from one agency to an
other,  lowering  compliance
burden on logistics players.

Having a common platform
across various modes of trans
port  and  connecting  various
silos  of  data  being  generated
is something that Vineet Agar
wal,  who  is  President,  As
socham,  and  MD,  TCI,  had
prioritised.

Clauses regarding TDS 
Meanwhile,  the  All  India  Mo
tor  Transport  Congress
(AIMTC) has asked for a favour
able  consideration  on  two
clauses  regarding  tax  deduc
tion at source (TDS) for trans
porters, according to Kultaran

Singh Atwal, President, AIMTC.
Transport is a cashheavy busi
ness, and transporters have to
pay 2 per cent TDS on transac
tions of over ₹��1 crore. So, they
would  like  to  be  exempted
from this, like agriculture pro
duce marketing companies.

Also,  a  lot  of  customers  of
transporters deduct 2 per cent
tax at source and do not pass it
on  to  government,  which
means  transporters  cannot
even  claim  such  refunds,  ex
plained Naveen Gupta, Secret
ary  General,  AIMTC,  adding
that refunds are received after

almost  three  years,  which
blocks  working  capital.  A  re
laxation  on  this  issue  of
“kuchha (informal)  bills”  —
that was introduced in 2015 —
is supported by the Road Min
istry as well, it is learnt.

AIMTC  also  represented
against the government move
to have presumptive tax based
on  gross  vehicle  tonnage  of
vehicle  (introduced  in  2018),
pointing out that a shift from
the  norm  a  year  before  when
tax was imposed on each truck
has led to a manifold increase
in outgo. This clause requires a
rethink,  more  so  with  the  in
come uncertainties in the pan
demic  year,  pointed  out
AIMTC. 

Ocean freight rates
Alok  Sharma,  CEO  and  Co
founder,  NebulARC,  was  for
government  intervention  to
consider  lowering  ocean
freight rates that are driven by
the  demandsupply  scenario
(as) this will reduce the short
age  of  containers  that  oc
curred due to port congestion
and delays last year.

BUDGET EXPECTATIONS

Logistics sector wants ‘digitisation’ drive
Other demands include bringing fuel

under purview of GST and tax tweaks 

AIMTC has asked for a favourable consideration on two clauses

regarding tax deduction at source for transporters ISTOCKPHOTO
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Kolkata, January 25

IT products company Newgen
Software Technologies expects
a continued  fl��ow  of  annuity
based  income  as  it  looks  to
maintain  a  doubledigit  rev
enue  growth  momentum  in
the  medium  term.  The  com
pany  is  eyeing  EBIDTA  (earn
ings  before  interest,  depreci
ation,  tax  and  amortisation)
levels of 2223 per cent.

According  to  Diwakar
Nigam,  Chairman  and  Man
aging Director, Newgen, which
is listed on the bourses, has be
gun  working  with  global  sys
tem  integrators  (GSI)  —  com
panies  that  bring  together
diff��erent  component  subsys
tems and make them function
together — as a part of its focus
on  increased  annuitybased
revenues.

Apart from the banking and
insurance  industries,  govern
ment and shared services sec
tors have been prime users of
its technology.

Nearly 30 per cent of its rev
enues  are  from  Indian  clients

while  70  per  cent  is  overseas,
driven primarily by the US, the
UK, Europe, Middle East, Africa
and APAC.

The move to tie up with GSIs
will also help Newgen tide over
global  uncertainties  in  recent
times. For instance, due to the
pandemic  and  the  resulting
travel  restrictions,  new  con
tracts  from  overseas  markets
have been on the slower side.

The  company  is  also
strengthening  its  sales  team
across geographies like the US
and the UK. In the fi��rst half of
FY21, the company focussed on
ramping  up  off��erings  to  In
dian  clients,  primarily  bank
ing,  fi��nancial  services  and  in
surance  sectors.  “We  won  11
new  logos  (contracts)  during
the  OctoberDecember
quarter, with four in the Amer
ica  region.  Compared  to  the

fi��rst six months when new con
tracts  were  slow,  things  have
picked  up  in  Q3FY21.  We  are
working  with  GSIs,  and  this
will  help  us  with  new  con
tracts;  and  maintain  a  steady
stream  of  revenues.  Annuity
based income is growing at 27
per cent for us over the last fi��ve
years,”  Nigam  told
BusinessLine.

Financials
For the nine months between
April  and  December  2020,
Newgen  reported  a  nearfl��at
turnover  of  ₹��473  crore,  YoY;
with  net  profi��t  witnessing  a
near 136 per cent jump, YoY, to
₹��74 crore. Revenues picked up
substantially  in  the  October
December period.

A breakup  of  income  dur
ing  the  period  showed  vertic
als  like  subscription  revenues
(that include AMCs and Cloud)
were up by 22 per cent at ₹��148
crore  while  annuity  revenue
streams  (ATS/AMC,  Support,
and Cloud/SaaS) were up 5 per
cent at ₹��285 crore. 

According  to  Nigam,  the
company is confi��dent of main
taining  margins  in  the  2223
per  cent  range  for  the  long
term.

Eyes EBIDTA levels

of 22-23 per cent

Diwakar Nigam, CMD, Newgen

Software Technologies

Newgen Software bullish on growth outlook
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Mumbai, January 25

India IT spending is expected to
reach $88.8 billion in 2021, an in
crease of 6.8 per cent from 2020,
according  to  the  latest  forecast
by Gartner, Inc. India IT spending
in 2020 was down 2.7 per cent “as
CIOs  prioritised  spending  on
technology  and  services  that
were  deemed  “missioncritical”
during  the  initial  stages  of  the
pandemic,” as per the report.

Worldwide  IT  spending  is  ex
pected  to  total  $3.9  trillion  in
2021, an increase of 6.2 per cent
from 2020. “In 2021, CIOs have to
fasttrack their digital projects to
get  the  necessary  attention  and
funding  from  the  board,”  said
Naveen  Mishra,  senior  research
director at Gartner. “Digital initi
atives  directly  related  with  im
proving  customer  engagement
and supported with a shorter ROI
window  will  be  prioritised.  Im
proving demand scenario across
select verticals in India will spur
the overall IT spending in 2021.”

All  IT  spending  segments  are
expected to return to growth in
2021. Enterprise software is likely
to  witness  the  strongest  re
bound, recording an 8.8 per cent
growth as remote work environ
ments  are  expanded  and  im
proved, the report said. It will be
followed by the devices segment,
projected to witness an 8 per cent
growth  in  2021  to  reach  $705.4
billion  in  IT  spending.  Data
centre  systems,  IT  services  and
communications services are ex
pected  to  grow  6.2,  6.0  and  4.5
per cent respectively. 

Digital transformation
“There  are  a  combination  of
factors pushing the devices mar
ket higher,” said JohnDavid Love
lock, distinguished research vice

president  at  Gartner.  “As  coun
tries continue remote education
through this year, there will be a
demand  for  tablets  and  laptops
for  students.  Likewise,  enter
prises are industrialising remote
work  for  employees  as  quarant
ine measures keep employees at
home  and  budget  stabilisation
allows CIOs to reinvest in assets
that  were  sweated  in  2020,”  he
said.

Businesses will be forced to ac
celerate their digital transforma
tion through 2024, by at least fi��ve
years to survive in the postpan
demic word. This includes a per
manently higher adoption of re
mote  work  and  digital  touch
points, the report said. Global IT
spending related to remote work

is expected to amount to $332.9
billion in 2021, an increase of 4.9
per cent from 2020.

“Digital  business  represents
the dominant technology trend
in late 2020 and early 2021 with
areas  such  as  cloud  computing,
core business applications, secur
ity  and  customer  experience  at
the forefront. Optimisation initi

atives will continue and the focus
of these projects will remain on
returning  cash  and  eliminating
work  from  processes,  not  just
tasks,”  said  Lovelock.  Covid  will
continue  to  require  interven
tions  from  the  government
through 2021, despite availability
of  vaccines.  This  will  impact  re
covery  of  the  sector  along  with
other geopolitical factors such as
Brexit and the USChina tension.

“Overall,  returning  global  re
covery  back  to  2019  spending
rates will not occur until 2022, al
though many countries may re
cover earlier,” Gartner said.

“The biggest change this year
will be how IT is fi��nanced; not ne
cessarily  how  much  IT  is  fi��n
anced,” said Lovelock.

Enterprise software is likely to

witness the strongest rebound

India IT spending expected to grow
6.8% to $88.8 billion in 2021: Gartner 
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