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Date:- 13th February, 2020 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd, 
Exchange Plaza, 
Plot No. -C - 1, G Block, 
Bandra - Kurla Complex, 
Bandra (East), 
Mumbai - 400051 

The Secretary, 
The Calcutta Stock Exchange Ltd, 
7, Lyons Range, 
Kolkata - 700001 

Dear Sir, 

Sub:- Corporate Governance Rating 

' 
Pbltup1 Carbon Blick Umikd 

The General Manager, 
Department of Corporate Services, 
BSELtd., 
1st Floor, New Trading Ring, 
Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

We write to inform you that with regard to the Corporate Governance Rating of Phillips 
Carbon Black Limited, the following ratings have been assigned by the Rating Committee of 
CARE which is mentioned herein below:-

Particulars Ratin2: 
\ 

Remarks 

Corporate Governance CARECGR2+ Assigned 
Rating (CGR Two Plus) 

This is for your information and record please. 

Thanking you, 

erjee 
Com any Secretary and Chief Legal Officer 

Enclo: As above 
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