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HEALTHCARE STILL POOR IN TIER-2 CITIES

Major hospital
chains turn focus
on small cities

ABY JOSE KOILPARAMBIL &
RISHIKA SADAM
New Delhi, December 21

ASHUTOSH RAGHUVANSHI,
Fortis MD & CEO

MAJOR HOSPITAL CHAINS in
the country are shifting their
focus to smaller centres and
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Happy Forgings IPO gets 82x subscription

PRESS TRUST OF INDIA
New Delhi, December 21

THE INITIAL PUBLIC offering
of auto components maker
Happy Forgings got subscribed
82.04 times on the last day of
bidding on Thursday,driven by
huge demand from institu-
tional buyers. The ¥1,008.6-
crore IPO fetched bids for
68,62,98,398 shares, against
83,65,639 shares on offer, as
per NSE data.

The category for qualified
institutional buyers (QIBs) was
subscribed awhopping 220.48
times.The part fornon-institu-
tional investors attracted
62.17 times subscription and

RBZ Jewellers IPO

receives 16.86x

The IPO of RBZ Jewellers
received 16.86 times subscrip-
tion on the closing day of bid-
ding on Thursday. The issue got
bids for 13,31,88,450 shares,
against 79,00,000 shares on
offer,as per NSE data.The quota
for RIls received 24.74 times
subscription while the QIBs part
fetched 13.43 times subscrip-
tion.The categoryfornon-insti-
tutional investors got sub-
scribed 9.27 times.

Credo Brands Marketing
IPO subscribed 51.85x

The IPO of Credo Brands
Marketing, which owns denim

demand from institutional buy-
ers helped the share sale attract
smart subscription on the clos-
ing day. The ¥549.77-crore
share sale attracted bids for
71,26,92,325 shares, against
1,37,44,472 shares on offer, as
per data available with the
NSE.The QIBs part got sub-
scribed a staggering 104.95
timeswhile the portion fornon-
institutional investors received
55.51 times subscription.

Azad Engineering IPO
subscribed 11x

The initial share sale of Azad
Engineering received 11.09

times subscription ondaytwo of
bidding on Thursday. The IPO

dataavailable with the NSE.

The portion for non-institu-
tionalinvestorsattracted 23.49
times subscription while the
quota for RlIIs got subscribed
11.15 times. The category for
QIBs received 1.53 times sub-
scription.

Innova Captab IPO
subscribed 1.4x

The IPO of integrated phar-
maceutical company Innova
Captab got subscribed 1.40
times on the first day of sub-
scription on Thursday. The Rs
570-crore initial share sale
received bids for 1,27,25,196
shares, against 90,78,010
shares on offer,as per NSE data.
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cially so in its towns and
smaller cities, patients in the
world’s most populous nation
are showing a greater prefer-
ence for specialised-but-acces-
sible amenities in the post-
covid pandemic era.

That trend is expected to
form thebedrock of demandin
the Indian healthcare market,
which, according to forecasts
by global consulting firms
Boston Consulting Group and
B Capital, is expected to grow
near three-fold overeight years
to $458 billion in 2030.

“We don’t build facilities
with 600-700 beds anymore
asyou havetobe cateringtoa
micro market,” Temasek-
owned Manipal's managing
director and chief executive
officer Dilip Jose said, high-
lighting how India’s second-
largest hospital chain plans
to focus on units with 250-
325 beds.

The changeisalsoreflective
of infrastructure issues.

“Metro Indian cities are
too large and the traffic at
these cities is making it diffi-
cult for people for travel to one
large hospital” said a
spokesperson at children’s-
hospital chain Rainbow.

Thatis forcing hospitals to
evaluate “micro markets”
within the cities and build
smaller hospitals to cater

to them.

India has 1.3 beds per
1,000 people, well below the
World Health Organization
recommended ratio of 3 per
1,000, indicating it needs 2.4
million additional beds, a
study by property consultancy
Knight Frank and its US part-
ner Berkadia showed.

Itneedsan additional 2 bil-
lion square feet of healthcare
spacetocatertoits 1.42 billion
people, the study said.

Healthcare providers are
also looking to get more bang
for their buck.

“Bringing the services
closer to the customersistoa
large extent also driven by the
economies of scale,which best
works up to a sizing of 300-
350 beds,” said Saurabh
Mehrotra, executive director,
valuation and advisory at
Knight Frank India.

Some hospital chains such
as Fortis Healthcare, partly
owned by Malaysia’s THH
Healthcare, are shifting gears
to cope with volatile real
estate prices.

Fortis is relying mostly on
“brownfield” sites, or land that
has previously been built on,
ratherthanland that hasyet to
be developed,while expanding.
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ISSUE OF UP TG [#] FULLY PAID UP EQLATY SHARES OF FACE VALUE OF T 2 EACH OF OUR
COMPANY (THE "RIGHTS EQUITY SHARES™) FOR CASH AT A PRICE OF ¥ [#] PER RIGHTS
EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [#] PER RIGHTS EQUITY SHARE) ["ISSUE
PRICE"} AGGREGATING UP TO< 17, 500 LAKHS* OM A RIGHTS BASES TO THE ELIGIELE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF é'f RIGHTS EQUITY SHARES FOR
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“Thisapproachallows usto
efficientlyadvance our expan-
sion plans without the burden
of fluctuating land prices,” For-
tis MD and CEO Ashutosh
Raghuvanshi said.

Manipal will rely on the
“smaller is better” formula
while expanding in metros
such as Hyderabad and Pune,
and tier 2 cities in Kerala,
Andhra Pradesh and Maha-
rashtra, CEO Jose said.

India’s largest private hos-
pital chain Apollo Hospitals
aims to add 2,860 beds over
the next threeyears,including
in tier 2 cities such as Mysore
and Varanasi, while Rainbow
will focus on expanding in the
smaller cities of Andhra
Pradesh and Tamil Nadu.

Some of the larger Indian
healthcare providers are also
moving to an asset-light strat-
egy, keeping the land and
building out of their books,
according to Knight Frank’s
Mehrotra, forcing commercial
property firms to change too.

“Now, the developers are
more amenable to build-to-
lease and have a 20-30-year
contractwithavisibilityon cash
flow than to build with a pur-
pose to sell” the Rainbow
spokesperson said. —REUTERS

During the day, it jumped
50% to ¥990. Shares of the
company closed at ¥939.90,
up 42.40%. On the NSE, the
stock listed at ¥949.65, rally-
ing 43.88%.It ended at X934,
ajump of 41.51%.

The company’s market val-
uation stood at ¥8,530.86
crore. In volume terms, 1.65
million shares were traded on
the BSE and over 27.1 million
shares on the NSE.

The ¥1,459-crore IPO got
subscribed 61.28 times on the
last day of bidding on Monday,
with huge participation com-
ing in from institutional buy-
ers. Since the issue was com-
pletely an OFS, the company
will not receive any proceeds
and all the funds will go to the
selling shareholders.

The initial public offer of
up to 2,21,10,955 equity
shares had a price range of
X627-660a share.

Since the issue was com-
pletely an Offer for Sale (OFS),
the Vadodara-based company
will not receive any proceeds
and all the funds will go to the
selling shareholders.

INOX India has over 30
years of experience offering
solutions across the design,
engineering, manufacturing,
and installation of equipment
and systems for cryogenic
conditions. —PTI

Credit card spends rise 40%

CREDIT CARD SPENDS rose
40% year-on-year to reach
1.6 trillion in November,
helped by festival-related
spending. Spends per card
rose nearly 17.5% to an all-
time high of ¥16,774, data

However, spends witnessed a
10% month-on-month
decline in November. Spends
on HDFC Bank credit cards
rose 29% to 42,165 crore.
SBI Card spends jumped
nearly 50% toX31,459 crore.

' Red Sea attacks by Houthis threaten '

to inflate India’s export costs

GOLDMAN SACHS HAS esti- |
mated that 7 million barrels a
day of oil and products flow
through the Bab el-Mandeb
Straitwhich will be redirected
but this is unlikely to impact |
the production directly. The
investment bank, however,
estimates that prolonged
redirection of these oil flows
would raise spot crude prices
relative to long-dated prices
by $3-4/perbarrel.

However, thisis unlikely to
impact crude shipments to
India.“Most of the crude oil
that India imports would be
passing to the Strait of Hor-
muz, not the Red Sea. Almost
30% of crude is sourced from
Russia, which is not shipped
through this route at all. So,
there won't be much of an
impactonthe country'scrude
imports,” said Prashant
Vasisht, senior vice-president
& co-group head, Icra. He,
however,added thatimport of
other chemicalsand products
that are transported through
this route could be impacted.

“If the strait is blocked, it
could lead to disruptions in

X

selswouldalsolead toanother
round of container shortage.
The last bout of container
shortage was seen just after
Covid when import demand
soared and along with it the
freight rates, which in some
cases, more than quadrupled.
Before the Red Sea disruption,
the global rates had come
down to half of the 2021
peaks. Now they are again on
theway up.

Some reports tracking the
sector suggest that major
container lines have pushed
short-term contract pricing
substantially higher for
Indian bookings in the last
few days, including a spike of
15- 30% forloads to the US's
East and West coasts. A simi-
larincrease hasbeen reported

India's supply chains, which
could hurt its economy,” co-
founder of Global Trade
Research Initiative (GTRI) Ajay
Srivastava said. Disruptionsin
supply chains could mar
India’srecent attemptstocre-
ate space for itself in global
supply chains, he observed.
Longer time at sea by ves-

on other major searoutes like
China-Europe.

The exporters from India
have so far not reported an
increase in freight rates but
anticipateanincrease of 25%
iftheuncertaintyremainsand
the Suez route remains inac-
cessible,” secretary general of
Apparel Export Promotion
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PHONOGRAPHIC PERFORMANCE LIMITED
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NOTICE OF EXTRA-ORDINARY GENERAL
MEETING AND E-VOTING

Notice is hereby given to the Members of Phonographic Performance
Limited (‘Company’) pursuant to the provisions of Companies Act, 2013
(‘Act’) read with the Companies (Management and Administration)
Rules, 2014 as amended (‘Rules’), that the Extra-Ordinary General
Meeting of the Company (‘EGM’) to be held on Thursday, 11* January,
2024 through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”) at 11.00 A.M. IST to transact the business, as set out in the
notice of EGM.

In view of the continuing Covid-19 pandemic, the Ministry of Corporate
Affairs (“MCA”) has vide its circular dated January 13, 2021 read with
circulars dated May 5, 2020; April 8, 2020; April 13, 2020, May 05, 2022
and 25" September, 2023 (collectively referred to as “MCA Circulars”)
permitted the holding of Extra Ordinary General Meeting (“EGM”)
through VC / OAVM, without the physical presence of the Members at
a common venue. In compliance with the provisions of the Companies
Act, 2013 (“Act”), and MCA Circulars, the EGM of the Company is being
held through VC / OAVM.

The Company has sent electronic copies of the Notice of EGM on
December 20, 2023 to those members whose email IDs are registered
with the Company. The Notice of EGM is available on the website of
the Company at www.pplindia.org and on the website of National
Securities Depository Limited at http://www.evoting.nsdl.com/.
Members of the Company as on the cut-off date i.e. Sunday, December
31, 2023 only may cast their vote by remote e-voting on the Resolutions
set forth in the Notice of EGM through electronic system of NSDL
(“remote e-voting”). All the members are hereby informed that:

Council Mithileshwar Thakur,
said. Increase is also expected
in the insurance premiums
for the goods,he added.

The disruption in Suez
has come as another chal-
lenge for the industry that
has been facing the brunt of
Russia-Ukraine war for the
pasttwoyearsand the Israel-
Hamas conflict, chairman of
Engineering Export Promo-
tion Council Arun Kumar
Garodia said.

Thetradererouting comes
atatimewhen India's exports
are seen to face a shortfall of
$5billion in the current finan-
cial year owing to the various
trade restrictions imposed by
the government onwheat,rice
and sugar, said Rajesh
Agrawal,additional secretary,
ministry of commerce and
industry.

The large shipping firms
that stopped plying ships
include the Danish firm
Maersk and Swiss-Italian
MSC (Mediterranean Ship-
ping Company), German
Hapag-Lloyd, and French
CMA CGM (Compagnie Mar-

itime d'Affretement - Com-
pagnie Générale Maritime).

The Houthi militant group
which controls vast amounts
of territory in Yemen after
years of civilwar has since last
month fired drones and mis-
siles at ships sailing through
the Red Sea in response to
Israel-Hamas conflict.To alle-
viate the danger toworld ship-
ping, the US on Tuesday
announced a multinational
patrolling operation.

“Ifit builds up confidence
among shipping lines and
they are back in business,
then itwould not be much of
a challenge. If building up
confidence takes time, then
it would be a challenge,”
Sahaiadded.

Around 15% of theworld’s
maritime traffic passes
through the Suez Canal.It has
been out of bounds forshipsin
the past too due towars. The
1956 war between Israel and
Egyptalso known as the ‘Suez
Crisis’closed down the water-
way for six months. The six-
day war between Israel and
Arab powersin 1967 leftalot
of damaged ships in the canal
anditremained out of bounds
for eight years till a peace
treaty was signed between
Israeland Egypt.

The last big disruption
came in March 2021 when a
cargo ship Ever Given broke
down and blocked the route
for six days.

Adani plans to inject Walmart to invest
S1bningreenarm S$600 mn in Flipkart

ALL THESE EFFORTS under-
score Adani Group’s attempts
to draw a line over damaging
allegations of corporate fraud
leviedbyHindenburg Research
in January that plunged the
ports-to-power conglomerate
into crisis for months.

Despite strongly denying
these allegations, Adani com-
panies lost over $150 billion in
market value at one point. The
conglomerate has since then
beenin clawbackmode —ithas
lowered debt, got marque
investorsand secured US fund-

ingforits Sri Lanka port project
— winning back investor and
lender confidence.

The group’s stocks saw a
relief rally in its shares last
month afterthe Supreme Court
saiditwon’t take mediareports
on the conglomerate as the
“gospel truth” while reserving
verdict on its probe into Hin-
denburg’s allegations. Adani
Green’sstockhasjumped more
than 65% since the top court
made these observations end of
last month.

—BLOOMBERG
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for voting.

evoting@nsdl.co.in

vote at the EGM.

Dated: December 21, 2023
Place: Mumbai

I.  The business, as set out in the notice of EGM, may be transacted
through remote e-voting or e-voting system at the EGM

Il.  The remote e-voting period will commence at January 8, 2024 at
09:00 A.M. and ends on January 10, 2024 at 05:00 P.M.

Ill. During this period, members may cast their vote electronically.
Thereafter, the remote e-voting module shall be disabled by NSDL

IV. The cut-off date for determining the eligibility to vote by remove
e-voting or e-voting at the EGM shall be December 31, 2023.

V. Any person, who acquires becomes a Member of the Company
after dispatch of the Notice and as of the cut-off date, may
obtain the login ID and password by sending a request at

VI. Only those Members, who will be present in the EGM through VC
/ OAVM facility and have not casted their vote on the Resolutions
through remote e-Voting and are otherwise not barred from doing
so, shall be eligible to vote through e-Voting system in the EGM.

VII. Members who have voted through Remote e-Voting will be
eligible to attend the EGM. However, they will not be eligible to

VIII. The detailed procedure and instruction for remote e-voting and
e-voting during the EGM are given in the notice of EGM.

IX. In case of any queries,
Asked Questions (FAQs) for Members and e-Voting user
manual for Members available at the download section of
www.evoting.nsdl.com or send a request to Ms. Pallavi Mhatre,
Senior Manager, NSDL at email id: evoting@nsdl.co.in.
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THESE TRANSACTIONS HAD
happened valuing Flipkart at
$35 billion. Priorto acquiring
the stakes from these three
entities, Walmart's stake in
Flipkartwas at 75%.Walmart
had acquired 77% stake in
Flipkart in for $16 billion in
May 2018 and later reduced
it to 75%.

Both India and US entities

of Accel together held more
than 20% in Flipkart initially
when they backed the com-
pany in 2008, but gradually
reduced their stake to about
6% before Walmart acquired
amajority share in Flipkartin
2018. However, unlike most

other investors, Accel
retained a small 1.1%, which
it later sold off.

FPIs inject $20 bn
in equities in 2023

WHATHAS MADE Indiaa safer
betduringtheyearisthatother
economies, especially the ones
in Asia, are struggling with dif-
ficult times. While Sri Lanka
wentthrough an economiccri-
sis, Taiwan had tensions with
China and others like Thailand
had elections. In addition, any
concerns over political stability
inIndiahavebeen put torest for
the time being, following the
recent Assembly election
resultsin the Hindi heartland.
FPIs generally take a cau-
tiousstanceintherun-uptothe
elections,as they seek stability.
The confidence of a clear major-
ityfortheruling party,however,
has made this year an excep-
tion,say market players.
However,things maynot go
one way completely.According
to U R Bhat, co-founder and
director at Alphaniti Fintech,
FPIs give precedence to global
factors.“FPIswillkeepaneyeon
the Middle East war, Russia-
Ukraine war and crude prices
before increasing bets on EMs.
Anyre-escalation will bea con-
cern,” he said. He pointed out
that FPIs will be looking for a
fresh trigger to increase their

bets,as theyusuallylookat EMs
asabasketand notat countries
inisolation. He added that FPIs
will also look to take some
money home,which couldlead
to some outflows in the near
term. An analyst said the last
fewdaysof 2023 could seealull
thanks to the holiday season.

Atthesametime,anyuptick
in Covid cases owingtothe new
variant, or escalation in geopo-
litical issues could spook for-
eign investors.Itis pertinent to
note that FPIs had withdrawn
closeto $4.8 billion in Septem-
ber and October alone when
bond yields in the US had
soared to a record high. How-
ever, the tide turned from
November when yields started
cooling off. The Fed’s dovish
stance has also given confi-
dence to markets thatrate cuts
are on the anvil.

Inwhatwasa clearsign ofa
shift in focus towards growth,
the Fed indicated three rate
cuts in 2024 to the tune of 75
bps. The dollar index, which
weighsthe dollaragainst major
global currencies,has declined
from 102.87 to 102.21 over
the past week.
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Gorinust Som peevious pegs 3. There shall be no diserimination in the acceplance of kcked-in and non-locked-in shares in the Offer, The residual lock-in
VIl. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER: pariod shall cortinue in the hands of the Acquirer. The shares 1o be acquired under the Offer must be free from ali liens, i ;#;EETM[EH PROCEDUFE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVARAGLE M THE LETTER OF
Aetiily Date Day charges and encumbrances and will be acquirad together with the rights attachad therto,

Publc Anaouncemen 15022028 ] ey | % B e on he Konied Dae o uregickad ownos of ioea aho haes aoquied e Equty % OTHERINFORMATION.
Publication of Detailed Public Statement in newspapers £2.12.2023 | Friday Shares of the Target Company after the Idenfified Date or those who have nat received the Letter of Offer. may alsp 1+ 1ne Acquirers and the Target Company have not been prohitited by SEBI from dealing in the securities under directions
submission of Detailed Public Statement to BSE, Tarpet Company & SEBI 22 12,2023 Friday participate in thas Olfer, ' Izsued pursuant to Section 118 orunder any othar requiations made undar the SEBI Act,
Last date of fing draft letter of affer with SEBI 01.01.2024 | Monday 5. The Open Offier wil be implementad by the Acquires through the Stack Exchange Mechanism made avaliable by the Stock 2. The Acquirers have appointed Mavigant Corparate Advisors Limited as Manager to the Offer pursuant to regulation 12 of
Last data for @ Competing offes 15.01.2024 | Monday Exchange in the form of a separate window (“Acquisiion Window") as provided under the SEBI{SAST) Requlations and the SEBI (SAST) Requiations, _ _ _ _ _
| Receipt of comments from SEBI on draft letter of offer 22 01,2024 |  Monday SERI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as amended by SEBI Circular 3. The Acquirer have appointed Adroit Corporate Services Private Limited, as Registrar to the (ffer having office at 18-20,
[dantilied dale* 24.01.2024 | Wednasday CFO/DCR/2/CIR/P/2016/131 dated Decembar 09, 2016 and as per further amendment vide SEBI Circular Jaffarbhoy In|:|u51r_ial Estata, 1% Floor, I'-1ahw_ana Road, Marod Naka.,_ﬁnl:lheri ﬂE.351]_. Mumbai 400059; Tel No,: +91 -22 -
Date by which letter of offer ba posted to the shareholders 01.02.2024 | Thursday SEBVHO/CFDVDCR-IV CIR/P/2021/615 dated August 13, 2021. 42270449, E-mail |d: haraprasadniadroitcorporate.com, Website: ww.adroitcorporate.com, Contact Person. hr
Last date for revising the Offer Price 06022024 | Tuesday | 6. BSELimited shall be the designated Stock Exchangs for the purpose of tendering shares in the Open Offe, Hara Prasad Nahak
Comments from Committee of independant Directors of Target Company 06.02.2024 | Tuesday | 7. TheAcauirers have appointed Nikuni Stock Brokers Limited, Stock Braker for the opan offer through whom the purchasas - This Detailed Pubic Statement would also beavallable at SEBI's website www.sebl.qow.in o
Advertisement of Schedule of activitles for open offer, status of statutory and other 07.02.2024 | Wednesday and settiement of the Dffer Shares tendared under the Open Offer shall be made. The contact details of the buying broker 5 Eg'igf:ﬁ;'ﬁ P:S’: S:ﬁ;’gﬂm is being issued on behalf of the Acquirers by the Manager to the Offer ie.. M's Navigant
approvals in newspapers and sending to SERI, Stock Exchange and Target Compan areas mentioned below: ; el :
Eghﬂ e nﬁhl::a Dffer i L Y 0B.02.2024 | Thursda 6. The Acguirers accepts the full respansibility for the information contzined in P4 and DPS and also for the abligatiens of the
=g EE} d il e e J Nikunj Stock Brokers Limited hequirers as |aid down in the SEBI (SAST) Requlations, 2011 and subsaquent amendments made thersol,

RO 8 MRS O 1T L1 Ll ey A-92, Ground Floor, Left Portion, Kamia Nagar, New Delhi — 110007
Payment of conaideration for the acquired shares 07482024 | Tiwssday Tel: +01-11-47030017-18 / 8999492292 E-mail; complanceofficer@nikunjonling.com SSSUND BY MANAGEH FO THE OF FER FOR AND ON SEHALF OF THE ACOUINERS
P (eoork Tt Meveliant Barinr IR0 Sy Website: wivw niunjonling.com SEBI Registration No.: INZ000169335 NAVIGANT CORPORATE ADVISORS LIMITED

*identified Date is only for the purpose of determining the names of the sharehalders as on such date to whom the Letier of
Oter would be sent. Al owners (registered or unregistensd) of aquity shares af the Target Company (except the Acquiners and
Sefng Company) are eligible to participate in the Offer amy time befiore the closere of the Ofier.

a0, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurda Road,
Andheari (East), Mumbai - 400059,
Tel No. +91 22 4120 4837 / 4973 5074

8. Al the shareholders who desire to tender their eguity shames under the Open Offer will fave 1o intimate thair respactive
stock brokers ("Salling Brokers™) within the normal trading hours of the Secondary Market, during the Tendering period,

vin WW& 4, A separate Acquisibon Windmy will be provided by the slack 'E::ljhal'bgﬂ o Tacilitake I]|E||:i|'|!;| of sall orders, AN the ‘ ’ Email id: mﬂﬂ@ﬂm&iﬁu
! ; ; 7 " shareholders who desire io tender their equity shares under the Open Offer will have to intimate their respective stock Website: Wi naviqanicom com

1. Acouirer-1 & .ﬂ._cqu:rﬂr-ﬂ are_nnt a per?.an resident in hju:ll:a u.nder applicatde foreign exchange n:nn'_rml requlations in India, brokers (*Selling Brokers™) within the normal trading hours of the Secaondary Marked, during the Tendering period. The N avigant SEB| m' mmjﬁzz 43
LYWL CUNEE, O AUNET 108 OWNLNRETINING Pt G S T (10 DN VRN WS 000N I EE. oy Sedling broker can enter orders for demateriaized as well as physical Equity shares. Contact : er;nrr M. E:a:thak Wijlani

2 E:{US.:::: Lﬁ?ﬁﬁéﬁ:?ﬂ?&gﬁﬂ:ﬁ qﬁ?ﬂ?gﬁ; g:ﬁr?; Eﬁ;ﬁﬁmﬁﬁ;ﬁﬁuﬁﬁgﬁg :E_::]i? demederslisad 10, The Letter of Offer along with a farm of acceplance cum acknowledgement would also be availabla al the SEBI website ' - :
form or physical form, registered or unregistered, are eligible to participate in tha Offer any time before closwere of the W seli govin, and shareholders can also apply by downioading such forms from the said websile: Place: Mumbai

11, Moindemnity is nesded from unregesterad sharzholders
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T FaR:_ 91 22 61796400, A contact@kifshousing.com

Pove Frafag: W—g02, ATH TP, TMEH B FURKS, R+ THRHI F5d, TN (€), §98 — 400063, TERTE, HRT,

Jewge: www.kifshousing.com HRIST: U65922GJ2015PLC085079 IReieNg ®Hk: DOR&00145

arfEr ey cErend

5./
s 21422003 T Wl
wr [l {Pragee srsEm)

TN : 37 /206, HA-3T T, T,
o, F, enfeareTE, MiETER,
T S —=201010

URRIE 1V Hcilbicdd Hesll a1 (e |uiki & feig)
e, eTEwER] fa<iy HuRrl & Mo 3R gAFMIoT iR gRem 2 vac ffSf s 2002 & T80 HONSYHUA BTS.
T wrenw fafics (@uauwud) &1 ifiga el 89 & w9 iR gRem & | 3 & wr ufed OrT 13(2) @

indianexpress.com

BT e AR B ORT 13 BT STIRT (8) b UIGE B MR e fohar Sfrar 2 |

qEd yad WG &1 T8N &RaT g3 1ol (acH) 9 2002, Bo & WG IR gRT e SfeaiRad SuRedf / TReR
PI Aifed # feafaa AR o 9 1 TG | 60 oAl & AR g™ & fou SR b T /i gar S AIfed.
SURSAT §RT RT bl H fA%et 87 W, RGBT /MREX(@) 3R MM Siar &1 Aifew faar mr 2 & = fig v
SRl BT FANT FRd Y Felewaer 7 i afdfad Fufy W wem o= form 21 S AR @ Rt 13 @) SUeRT (4)
BT GRem fod vady 199, 2002 & W 8 & AT Ul Mg | YR HuRE BT YA & ol W Sudel SSRGS

foRly wU I SRS R AR wY F ST B IAEET < Sl § fh 9 R @ 91T oFed J B IR SHd! FuRy
® g1 dIs A oied o SfectRaa wfdr & forv penguewuyg & sgog 91 € 99 R A1 B 3l 8,

TR W= T8 2
fasi: 22.12.2023 wI=: RA™T

SYRGARN /TR BT IdE=l < ol & b qufky o7 adoifae e /it @ aregq 9 ot o 595
AT ST FHaT © AR 39 UPR U GREAT & 199 6, 8 3R 9 & T5d U AllcH & U H W AMT O FHhl o |
T9) waaa 99, 2002 e & HROT GRT GAl IR UM gol el [HA1 ST FahT i UHT [uRy B

AT/ — MRS JHR), DIMETHTH SSRIT Trgew fafics

®. | SUREAIR/TRERT | AN I @ /IRT RIS Ul BT [davoT: Paall Hllcd
¥ | @ 99 3R TTIT | 9T/ IE TeeTRA fasia /
P ARG TR
[ECaNICTIN LN CRINERICH Wdc 1 2, @Il A6 3, [bdl 3, Kbl qdIS1|  Ig=IaqH .
[EELBEE 29 T9IeR 2023 19, @A 0, ARGl BT 43 /247 9T IHX| 19 fAHaR - .
JGER AR 0/ T 16,2374 ) — TSIEY 0, BT 6, ARG, 6 AR, I-TT W 2023 larriveata COI’IC'US.IOH
Hfel < W/ﬁ?{tn—rﬂﬂﬁ 763 fSfe, 126110 fic sRamom, 126110, ARA not an assumption.
Ty — ' AHG Iy uF & AR Yd: 38 WIT 9
08 RIaR, 2023 /LNHLPNIOOB492 | oo soreht wwite g a1 <o, ufeem: 3s Inform your opinion with
Wie 9 §9 Wiell Wife oM a1 A 7R, detailed analysis.
TR 46 WIC Hedl NN, SR 46 BIT
IFFHAR B FART
SURGATRN / TR DI JeTTed Gl

The Indian Express.
For the Indian Intelligent.

@ TheIndianEXPRESS

e | TR A LS B OF COURAGE s

Arefoiferes een
e e e e T A s | R G 0 3 R L [
forfide &t wite Jav— 21, Saale— v, e Arven (uf¥as), dtas
g5 R, ST HAY ¥ ITATES SEZ URAM & ferg warawoy, a4
H Ay gia dAad (W Aed 3, T8 e g
U= g4 UEEH HT EC23B3813UP5730294N [3HiH 12-10-2023
& Areqq W Taiavefa Jopll ge #9178 € | SuTer &1 W are)
Al @ W Wopl @ Wi MOEF&CC @ d@wisc U
http://parivesh.nic.in 37 & & Yafigd arale Uh—7, §3
FTE S, 73 feoeil —110066 T¥ I & |

LOST & FOUND

IT is hereby informed that | Seema Ram D/o Mr. Bharat Mitter Khungar W/o
Mr. Vivek Ram, Address: 68, Anand Lok, Andrewsganj, Delhi 110049, have lost following
Share Certificates issued by Isgec Heavy Engineering Limited on 20-12-2023: -

Sr.| Folio Name Certificate[ Distinctive] Number
No |Number Number | Numbers | of Shares
1.1 S516 | SEEMA KHUNGAR 122 1340051 to 22400
1363050
2.1 S517 | SEEMA KHUNGAR 723 1363051 to] 9000
JOINT WITH SWARN KHUNGAR 1372050

Any person(s) who found above share certificates may contact: Seema Ram D/o
Mr. Bharat Mitter Khungar W/o Mr. Vivek Ram, Address: 68, Anand Lok, Andrewsgan,
Delhi 110049 and contact number: 9319298359.
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THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A
PROSPECTUS ANNOUNCEMENT AND DOES HOT CONSTITUTE AN INVITATION OR OFFER TO
ACOLIRE, FURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION DERECTLY OR INDIRECTLY OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

@

JYOTI STRUCTURES LIMITED
SINCE 1574

JYOTI STRUCTURES LIMITED

Carporate identity Mumber: LAGZ00MH1974PLCOT 74594
Our Company was incorporated as “Jyod Structurars Private Limisad™ an May 27, 1974, &5 a privale
brnited Company under Be Companies fcl, 1956, and was grarted the Cerlilicale of Incoeparation by the
Registrar af Camgparses, Mumbai (the “Rol"). Subsaguently, our Campany was corveried inig 8 public
Irnited company and tha name of our Camgpany was changed Lo “Jyofi Structunes Limibsd” an Ociobar
1,190, vide a Tresh cemificase ofincorparation Issued by the Ral,

Reglstered Office: ath Floar, Vaecha Chambers, New Link Raad,

Andheri {(Wesf], Mumnbai 200 053, Maharashira, India
Contact person: Sonali Krishary Gatowad, Company Secrelany and Compliancs Officer
Telephone: 032-40815000 | E-mail id: investor@ysl.co.in | Website: weew jyotistructures in
Corporate dentity Numbaer: L45200MH13T4PLC0T 7434

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY
AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER

ISSUE OF UP TO [=] FULLY PAID UP EQUITY SHARES OF FACE VALUE OF T 2 EACH OF OUR
COMPANY (THE "RIGHTS EQUITY SHARES™) FOR CASH AT A PRICE OF +f [#] PER RIGHTS
EQUITY SHARE [INCLUDING A PREMIUM OF ¥ [H-;l PER RIGHTS EQUITY SHARE) [MSSUE
PRICE") AGGREGATING UP T 17, 500 LAKHS" ON ARMGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF QUR COMPANY IN THE RATHD OF

#] RIGHTS EQUITY SHARES FOR

EVERY [#] FULLY PAID-UP EQUITY SHARES HELD BY THE BLE EGUITY SHAREHOLDERS
0N THE RECORD DATE, THAT 15, ON [#] ("RECORD DATE"| (THE "ISSUE"|. FOR FURTHER
DETAILS, SEE “TERMS OF THE ISSUE" GE 243 OF THE DRAFT LETTER OF OFFER,

*Arsuming il subscripbon, Swehsctio the fnsdzsiion of fhe Basiz of Alotment.

This public anncuncement is being made in complance with the provisans of Regulation T202) of tha
Securities and Exchange Beard of India {Bssue of Capilal and Discloesura Requiraments) Regulations,
2018 as emended | “SEEI H]Dﬁgglglﬂatinrrs':. to stata that dyali Stuciures Limiled is osing, sLtn'El:I
fo requisite apgrmlals. merket conditions and other cansitarations. an issue of equity sharas b its aligiale
EEJI,% sharehalders on rights basis and has filed the Draft Letter of Offer dated December 20, 2023
[‘DLOF) on Decamber 20, 2023 wih the Secuntes and Exchanga Board of India ("SEBI), the BSE
Limited (BSE") and the Matonad Sleck Exchange of Irdia Limited ["NSE", together, the “Stock
Exchanges’)on December 20, 2023

Pursuant to Requlation 72{1) of the SEEI ICDR Raguiations, the DLOF filad with SEB], BSE and N3E s
apen for public comments, d any, The DLOF I3 hosted on the wehsite of our Company al
it (iwes, [yolistructunes, inf, webaite of ZEBI atwaww s2bi govin, websie of siock exchanges whese the
enuity shanes are Ised Le. BSE Limied al wasw bseirdia.com and National Slock Exchange of India
Limated ol wearhonseindia, com and websie of he Lead Manager Le._ Arihanl Gapial Markgls Limied al
s anbaniapial com All mambars of $ie public ane baraby irmdbad o provide thes commeants an tha
DLOF k2 SEBI, BSE and M5E with respect bo the disclosures mads in the DLOF. The pubdic = raguasted
iz send & copy of e commands to SEBI, BSE, KSE and to our Company or to the Laad Manager io tha
Issue at ther respactive addressas mentioned harein. &1 commerds must be recaivad by our Company o
by the Lead Manager an or before S pom. on the 2128 {baenty first) day from the afcrementionsd date of
fiireg the DLOF with SEBI,

GEMERAL RISK: Imasimant in equity and equity-related sacurilias imwalve a dagree of nisk and
Investars should niat ireast any funds in the Essua unless they can afford 1o take the nsk of kosing their
rvestment. investors ane advisad o read the rsk factons caraflly bafore teking an investmant decisionin
the lssue. For isking an investment decision, Irvestons muss rely on their cwn examingtion of ouw
Company and the Bsue inciuding the risks replved, The Rights Equity Shares have nat been
recommended c:raﬁp'm:l by SEBI nor does SEBI guaramee the accuracy of acequacy of the contents
%:_IEE DLOF. Spechc abienson of Invesiars is imviled b the section "Risk Facors™ on page 23 of the

Hmn:'ﬂnp{alﬁed ferms used heren and not specfically defined shall have the sama meaning as

asenbad fothem in tha DLOF
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7| fafaer Wen— sugEal (F®e—11—202a, & &1 fQaww-
uf¥Es W Yo § HIC] Aed ® AE e e § IEiHa— T a8
g U & Hag W @ 10s.00 9 T 14500 TF FamTig AN
e (TrTE O wieh) wEE © gy e v SfiEe § S e
W1 (110 /90 TEUH /AR 260) YT W UL A weAn | e gad
AR — 10.01.2024, IATF AT ®. — 65,18,998.00 (FTe Uhe
fFreen), Fifasr de— SR ge (F)eer-12-2023, @l @ faavo-
gfgey g Yo @ ier HEl B ey I 4 Hrefrg fauifse &g &
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" LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

frihant Capital Marksts Limited
Merchant Banking Division
#1011, Saltaire Carporate Park
Guru Hamavindi Road, Chakala, Andhari (E],
hiumbal = 4090 (93
CIN: LET120MP1982PLCA0T 1682
Telephone, +51 52 4225 4600
Emall mbdi@arihanicapial com
Investar grisvance e-mail id
i kantcanial com
Contact Parsans: Mr. Amal Kshirsagar |
br. Satish Kumar P
Wabsite: waw.arinanicaptal. cam
SEBI registrafion number: INMIODDD 10T

Bigshare Sanices Private Limited
Office No. S6-2, 6th Floor, Pinnacle Business Park,
Mext {o Ahwra Cendre, Mahakali Caves Road,
Andhen (East) Mumbsai 400 (33
CIN: LHS0aiH 1 S0P TCOTES34
Telephaone: +31 22 G263 5200,

Emall: rightsssusiibigsharecnling com
Investor grievanca e-mail;
myestonfEtigshansanling com
Comact Person ; Suraj Gupla
‘Wabsite: nghtsissusiihigshansoning com
Inwestar grievance e-mail;
investanZhigshareanline.com
SEBI registration no.. INRIDI001 385

Tofl. §-3 : jindalrahul60@gmail.com

wWwwereaownere .. com

For Jyoti Structures Limited

On behalf of the Board of Directors

Sdi-

Sonali Krishnaji Gaikwad

Company Secretary & Compliance Officar

ACE 312
_ _ DISCLAIMER.:

Jyoti Structres Limied = propasing, suﬂm ] e?_ﬂ:uln::al:le statutary ard requiatony requiremesnts,
recaipt of requisiie appravats, marked conciions and othar considaralions, & 15508 its aguily shares
on rightts bizsis and has fed a Drafl Letter of Offer with the SEBI, BSE and NSE, The Draft Letter of
Citter shall ba availabla on e webeiba of e issuwar company al hllp: e jpolisiuclurgs ind, an e
website of SEBI Le. wera sebigow.in, BSE atwww bsaindia.com, and M5E at wavsnsesndia, com, and
atsa on Ihe website of the Lead Manages al www.astanicapial com, Investors should nobe thal
inwastmeant in aquity imealves a high degrae af risk. For details, investors should refer to ard reply an
the draftletter of offer mcluding the sectan "Rlsk Factors"- on page 23 of the Draft Latier of Offer, This
anfouncamant has bean prapared for publicaton in India and may nol ba releasad in any olhar
jurisdiction, Please nate the distribution of the DLOF and issue of aquity shares on rights basis o
parsoa in carrtain | Schaians culside | Adia may b restnchad h,’ lexgal reguirgments presailng in hose
Jurisdichions, Accordingly, any person wha acquires Rights entilemand ar Rights Equity sharas will be
deemed 1o have dectared, warranled and agresd that at fhe time of subscnbing for the Right Equity
Zhares or the Rights Enlilemants, such person is nof and will nod be in the United Statas andfarinfhe
restricted ursdictions. The Rights Equity Shares of the Company have not been and wil not be
redistenad undes tha Lnitad States Secuilies &cl of 1533, a5 amendad [Iha "Securities Acl), orin
any other junsdiction which hawe sny restricions in cannection with offering, issuing and allal:IinE
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TEIFIES 12 ML ano under Mo Crcums@Encas s 5 COns a5, n DIEnng any nl IJ'.'!.' . 12,
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Sonali Krishnaji Gaikwad
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DISCLAIMER:
Jyoti Structures Limited is proposing, subject to applicable statutory and regulatory requirements,
receipt of requisite approvals, market conditions and other considerations, to issue its equity shares
on rights basis and has filed a Draft Letter of Offer with the SEBI, BSE and NSE. The Draft Letter of
Offer shall be available on the website of the issuer company at http:/www.jyotistructures.in/, on the
website of SEBI i.e. www.sebi.gov.in, BSE at www.bseindia.com, and NSE at www.nseindia.com, and
also on the website of the Lead Manager at www.arihantcapital.com. Investors should note that
investment in equity involves a high degree of risk. For details, investors should refer to and reply on
the draftletter of offer including the section "Risk Factors"- on page 23 of the Draft Letter of Offer. This
announcement has been prepared for publication in India and may not be released in any other
jurisdiction. Please note the distribution of the DLOF and issue of equity shares on rights basis to
person in certain jurisdictions outside India may be restricted by legal requirements prevailing in those
Jurisdictions. Accordingly, any person who acquires Rights entitiement or Rights Equity shares will be
deemed to have declared, warranted and agreed that at the time of subscribing for the Right Equity
Shares or the Rights Entitlements, such person is not and will not be in the United States and/or in the
restricted jurisdictions. The Rights Equity Shares of the Company have not been and will not be
registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or in
any other jurisdiction which have any restrictions in connection with offering, issuing and aIIotting
Rights Equity Shares within its jurisdictions, and/or to its citizens, The offering to which the DLOI
relates is not and under no circumstances is to be construed as, an offering of any Rights Equity
Shares or Rights Entitlements for sale in the United States or any other jurisdiction other than India or
as asolicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements.




