
  

    
H IL MURUDESHWAR 
EVE CERAMICS LTD. 
CIN No. : L26914KA1983PLC005401 

Naveen Complex, 7th Floor, 14, M.G. Road, Bengaluru - 560 001 INDIA 

Phone : 080 - 42897000 25584181 Fax : 080 - 25584017 e-mail : mclblore@naveentile.com 

ICS & VETRIFIED TILES 

  

MCL: SEC: NOV: 2019 NOVEMBER 13, 2019 

To, To, 

National Stock Exchange of India Limited, Bombay Stock Exchange Limited, 

Exchange Plaza, Bandra Kurla Complex, Floor 25, P J Towers, 

Bandra (East), MUMBAI 400 051, Dalal Street, MUMBAI 400 001, 

Stock Code: MURUDCERA.EQ Stock Code: 515037 

Dear Sir/ Madam, 

Sub.: Outcome of the Board Meeting held today November 13, 2019. 

Ref.: Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulation, 2015. 

This has with reference to our intimation dated October 31, 2019 with regard to captioned 

subject, the Board of Directors of the Company has considered and approved the following 

items along with other items at their meeting held today, on November 13, 2019: 

i. Unaudited Financial Results for the quarter ended September 30, 2019; 

ii. Statement of Assets and Liabilities for the half year ended September 30, 2019; 

iii. Statement of Cash Flow Statement for the half year ended September 30, 2019; and 

iv. Limited Review Report given by the Statutory Auditor of the Company for the quarter ended 

September 30, 2019; 

We have herein under enclosed the above said Unaudited Financial Results along with the 

Limited Review Report as given by the Statutory Auditors of the Company. 

Board Meeting Start time: 11:00 a.m. and end time: 12:40 p.m. 

Thanking you. 

For MURUDESHWAR CERAMICS LIMITED 

  

SATISH RAMA SHETTY 

MANAGING DIRECTOR 

Encl.: As Above 

  

An ISO 9001-2008 Certified Company 
  

Regd. Office : Murudeshwara Bhavan, Gokul Road, Hubli - 580 030, @ : 0836-2331615 - 18 (F) : 2206741 
Fax No. : 0836 - 4251583 E-mail: mclho@naveentile.com www.naveentiles.co.in
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Regd. Office : 

MURUDESHWAR 
CERAMICS LTD. 

604/B, Murudeshwar Bhavan, Gokul Road, Hubli - 580 030 

Ph : (0836) 2331615-18 ; Fax : (0836) 4252583 ; E-mail : mclho@naveentile.com ; web: www.naveentiles.co.in 

CIN : L26914KA1983PLC005401 

STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

            

(Rs.in lakhs) 

Figures as at the Figures as at the 

Note| endofcurrent | end of the previous 
Particulars No. | reporting period reporting period 

30.09.2019 31.03.2019 

ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment 3 29,376.04 29,830.66 

(b) Capital work-in-progress 3 1,196.94 67.54 

(c) Investment Property 
(d) Goodwill 

(e) Other Intangible assets 
(f) Intangible assets under development 
(g) Biological Assets other than bearer plants 
(h) Financial Assets 5 190.88 197.58 

(i) |Investments 4 390.29 390.29 

(ii) | Trade receivables 
(iti) |Loans 

(i) Deferred tax assets (net) 
(j) Other non-current assets 68.33 68.33 

(2) Current assets 
(a) Inventories 6 10,904.30 10,101.57 

(b) Financial Assets 

(i) {Investments 

(ii) | Trade receivables 7 3,854.29 4,597.51 

(iii) |Cash and cash equivalents 8 324.64 303.33 

(iv) ]Bank balances other than (iii) above 

(v) |Loans 

(vi) Others (to be specified) (Interest Accrued on Deposit) 

(c) Current Tax Assets (Net) 

(d) Other current assets 9 1,191.81 1,794.38 

Total Assets 47,497.52 47,351.19 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 10 4,758.17 4,758.17 
(b) Other Equity 10 29,246.45 28,548.88 

LIABILITIES 
(1) Non-current liabilities 

(a) Financial Liabitities 

(i) | Borrowings 11 1,859.51 2,599.44 

(ii) | Trade payables 
(iii) | Other financial liabilities (other than those specified in item (b), 

to be specified (Gratuity Provision) 

(b) Provisions 

(c) Deferred tax liabilities (Net) 12 1,693.91 1,693.90 

(d) Other non-current liabilities 

(2) Current liabilities 

(a) Financial Liabilities 
(i) |Borrowings 

(ii) | Trade payables 14 1,243.79 1,484.75 

(iii) | Other financial liabilities (other than those specified in) 15 7,261.34 6,959.63 

(b) Other current liabilities 16 1,192.68 1,161.89 
(c) Provisions 17 241.67 144.53 

(d) Current Tax Liabilities (Net) 

Total Equity and Liabilities y 47,497.52 47,351.19       
Place : Bengaluru 
Date : 13.11.2019 

     For MURUD 

Dr. R.N: EDrsF 
CHinina IN 500 

'SH 

By order of the Board of Directors 

R CERAMICS TE. Sore Ltd. 

SHETTY, Chairman 

038810 

 



CASH FLOW STATEMENT ANNEXED TO BALANCE SHEET 

FOR THE PERIOD FROM APRIL 2019 TO SEPTEMBER 2019 

  

  

  

  

    

Financial Year 2019-20 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit after tax & extra - ordinary items 697.57 

Adjustments for: 

Depreciation 456.47 

Interest Paid 723.13 

Rent Received (7.32) 

Loss on Sale of Fixed Assets = 

Profit on Sale of Assets (12.50) 

Interest Income on Investments (8.56) 

Keyman Policy metured (749.07) 

Provision for taxation 

Remeasurement of defined benefit plans - 

Operating profit before working capital changes 1,099.72 

Adjustments for: 

Increase/(Decrease) in Long Term Liability 24.00 

Decrease / (Increase) in Inventories (802.72) 

Decrease / (Increase) in Trade receivables 743.22 

increase / (decrease) in Trade Payables (241.11) 

Decrease/(Increase) in Short term loans & advances 546.64 

Decrease/(Increase) in Other Current Assets (33.95) 

Decrease/(Increase) in Long Term Loans & Advances - 

Increase / (decrease) in Other Current Liabilities (56.61) 

Increase / (decrease) in Short Term Provisions 184.70 

Cash generated from operations 1,463.88 

Taxes paid 33.57 

Cash flow before extra - ordinary item 

Net Cash from Operating Activities 1,497.45 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed (1,068.24) 

Sale of fixed assets 12.50 

Interest received 8.56 

Dividend received/Keyman Policy metured 749.07 

Rent received 7.32 

Net cash flow from investing activities (290.79) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Long term Borrowings repaid (763.93) 

Short Term Borrowings repaid 301.71 

Proceeds from Issue of Share Capital - 

   



Issue of Share Warrants 

Dividend paid 

Interest paid 

Net cash used in Financial activities 

NET INCREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AS ON 31.03.2019 

CASH AND CASH EQUIVALENTS AS ON 30.09.2019 

NOTES TO THE CASH FLOW STATEMENT 

CASH AND CASH EQUIVALENT: 

Cash and cash equivalents consists of cash on hand and 

balances with Banks and Investments in money market 

instruments. Cash and cash equivalents included in the cash 

flow statement comprise the following Balance 

Sheet amounts. 

Cash on hand and balances with banks 

Short Term investments 

Cash and cash equivalents effect of changes in Exchange rates 

Cash and cash equivalents as restated     Total 

(723.13) 

  

(1,185.35) 

21.31 

303.33 

324.64 

324.64 

324.64 

324.64 
  

For and on behalf of the Board of Directors 

Murudeshwar Ceramics Limited 

Satish Rama Shetty 

Managing Director 

  

 



K.G. Rao & Co. CIV 
Chartered Accountants 

LIMITED REVIEW REPORT 
For the quarter and half year ended September 30, 2019 

To, 

The Board of Directors, 
Murudeshwar Ceramics Limited, 
Regd. Office: Murudeshwar Bhavan, 
No.: 604/B, Gokul Road, Hubballi-580 030. 

We have reviewed the accompanying statement of unaudited financial results of Murudeshwar Ceramics Limited for the period ended September 30, 2019. This statement is the responsibility 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial Statements are free of material misstatement. A review is limited 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For K.G. Rao & Co. 
Chartered Accountants—= > 
ICAI FIRM REG NO: 104638 3 

Cs. 
+ \ ote} 

(KRISHNARAJ K) \ere wer Ze) Place: Bengaluru 
Partner Nterad AE Date : 13.11.2019 
Membership No: 217422 

VOrale 19217422 AAAACH 132 

    BANGALORE - MANGALORE - UDUPI 
. . ‘i ilcom No.15, Ist Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, call - 9844487454, email - cakrishnaraj.in@gmai


