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To, Date: Glygq’q__oq_g,
The General Manager

RSE Limited

Phiroz Jeejeebhoy Towers, Dalal Street,

Mumbai 400 001

Script: 513687

Sub: Clarification on Non- Submission of Financial Results for quarter ended December -2023.

It has been already informed to the BSE regarding commencement of CIRP by order received from
NCLT, Pursuant to Regulation 30 read with clause 16 of Para A of Part A of Schedule Il of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that petition
for initiation of Corporate Insolvency Resolution Process under Section 7 of the Insolvency and
Bankruptcy Code, 2016 has been against the Company — Spectra Industries Limited on June 16, 2023
and IRP has been appointed.

With reference to the Listing Compliance Department of BSE Limited vide email dated 19th February
2024 has submitted following gueries in relation to periodic/event base submission/Non-Submission
by the Company:

Advisory letter for non-compliance observed under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEB! LODR’) read with SEBI Circular Ref: CIR/CFD/CMD-
1/142/2018 dated November 19, 2018.( Non- Submission of Financial Results for quarter ended
December -2023.)

In view of above IRP wish to inform you that, the RP is making all reasonable endeavor to conduct the
CIRP of the Company in accordance with applicable law and has initiated the process of completicn of
the books of accounts of the Company. In light of the above, we humbly request you to refrain from
taking any coercive steps / actions against the Corporate Debtor (in CIRP), including, but not limited
to imposition of any fines. We further request for your patience and cooperation in the matter.

As per Section 23{2) of Insolvency and Bankruptcy Code, 2016,"The resolution professional shall
exercise powers and perform duties as are vested or conferred on the interim resolution professional
under this Chapter.

Also, as on the insolvency commencement date, the Adjudicating Authority has by order declared

moratorium for prohibiting all of the following, namely:

(a) the institution of suits or continuation of pending suits or proceedings against the corporate
debtor including execution of any judgement, decree or order in any court of law, tribunal, arbitration
panel or ather autharity; TN
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(b) Transferring, encumbering, alienating or dispasing off by the corporate debtor any of its assets or
any legal right or beneficial interest therein;

(¢) any action to foreclose, recover or enforce any security interest created by the corporate debtor in
respect of its property including any action under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 (54 of 2002);

(d) the recovery of any property by an owner or lessor where such property is occupied by or in the
possession of the corporate debtor.

8. Kindly note that the claims so collated is dealt with in the Resolution Plan submitted by Resolution
Applicant on approval from CoC as well as the Hon'ble National Company Law Tribunal. In the
Meeting of Committee of Creditors, the members have approved the resolution plan. The Corporate
Insolvency Resolution Process has not yet come to end and the matter is pending adjudication, hence
compliances will be dealt with at the conclusion of the said process as per the treatment given in the
resolution plan.

The Resolution Professional has endeavored to revive the corporate debtor and has filed its Resolution
Plan before Adjudicating Authority considering the whole and sole objective of Insolvency and
Bankruptcy Code 2016. Any material change until adjudication of Interlocutory Application for
approval of resolution plan for corporate debtor ray affect the future revival of corporate debtor.
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To Date: 920y )202y
The General Manager

DCS-CRD

BSE LIMITED

PhirozeJeejeebhoy Towers

Dalal Street

Mumbai 400 001

Dear Sir,

Scrip code; 513687
Sub.: Unaudited Financial Results for the quarter and Nine Months ended 31.12.2023

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find Unaudited Financial Results for the quarter and
Nine Months ended 31.12.2023 duly approved by the Insolvency Resolution

Professional.
Thanking you.
Yours faithfully, /’\pa
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vide Hon'bie NCLT, Mumbai order dated 16th June 2023,

Encl.: As above
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'%Ragistered Office : Plot No 9, Spectra Compound, Ramchandra Lane Extension, Kanchpada 1, Malad (West),Murr

' te f Unaudited Financial Results for the Qua nd Nine Month en December 31, 2023

. Rs. in Lakhs,except EPS

Sr.| articulars Quarter Ended ne Month Ended JYear Ended

" INo. 31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22 | 31-Mar-23
K Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
11 Income from Qparation :
(a)Revenue from Operations 0.00 0.00 0.00} 0.00} 0.00 0.00}
{b)]Other Income 1?.54I 0.07 Q.07 17.87 0.22 0.1
‘otal Income 17.54] 0.07 0.07 17.87 0.22 0.31
2) Expenses :
{a)|Cost of Materials consumed (Purchase of Stock in Tradey 0.00J 0.00 0.00 0.0I:IH 0.00 0.00
(b)fChanges in inventories of finished goods and W.|.P 0.00 um' 0.00 0.00 s.ns’ 16.11
and stock-in-trade
{¢)|Employee benefits expenses 0.96 0.72 O.SBJ 2.40 240 312
{d)|Finance Cost 112.83 112.84| 128.22 338.49 384.13 230.31
(e}jDepreciation and Amariisation expenses 8482 9.92 13.22 29.75 39.64 52.86
{1 ]Other Expenses 17.12 10.986 5.61 30.58] 35.96! 43143
Total Expenses 140.83 134.44 148.01 401.22 47019 345.53
3) rProﬂl before Tax (1-2) (12320)] (13437)] (147.84)]  (383.35)]  (469.97) (345.23)|
4) Tax Expenses
~ {{a)fCurrent tax (net of Mal credit) 0 0.00 0.00 U.UUJ 0.00 0.00
{bj{Deferred Tax o o.tml 0.00 o.00 0.00 11.31|
{¢)|incoma Tax for earlier year 0 0.00 0.00 0.00 U.Uﬂl 0.00
Total Tax expanse .00 0.00] 0.00 0.00 0.00| 11.31
15| [INet Profit after Tax (3-4) (123.29) (134.37)]  (147.94) (383.38)]  (468.97) (333.92)
Other Comprehensive income :
6) (item that will not be reclassified to profit or loss :
(a)|Remeasurements of the defined benefit plans 0.00 0.00 0.00 0.00 0.00 0.00
J(b} Equity Instrumants through other comprehensive incomer 0.00 0.00' 0.00 0.00 0.00 0.00
(cMDefarred Tax relaling to the above items n.unl 0.00 0.00 D.DDI B.MJ 0.00
Total Other Comprehensive income /{loss) 0.00] 0.00 0.00] 0.00 0.00 0.00]
7} JProﬁt for the year (5+8} (123.29) (134.37)]  (147.94) (383.35)]  (469.57)] (333.92)

_ [ _I
8} | |Psid Up Equity Share Capital (Face Value Rs.10/- each) -m.ssr 707.86| ﬂ::r.sar 707.85 mr.ssr 'mr.asr
9) §{i) JEaming per share of Rs. 10 each (for period-not annualised)

Basic and Diluted (1.79) (4.90) .09)| (6.42) (e.qu (4.72)

Place : Mumbai

Eor and behalf of Spectra Industries Lymited
Vi
Jaidev Viligdkumar Gupta
Director
DIN No. 00066599
i




Notes to December Quarter 2023 results:

The Hon’ble National Company Law Tribunal, Mumbai Bench ("NCLT") vide order dated 16" June
2023 in CP (1B) 3788/MB/2019 has passed an order for initiating the corporate insolvency resolution
process of the corporate debtor and appointed Mr. Kamal Kishor Gurnani having registration number
IBBI/IPA-001/IP/P-01463/2018-2019/12338 as Interim Resolution Professional of Spectra [ndustries
Limited (“Corporate Debtor”). Further, vide order dated 14™ July 2023 the Naticnal Company Law
Appellate Tribunal, New Delhi granted an interim stay on the CIRP of the corporate debtor and the said
interim stay was vacated via order dated 12 January 2024

As the power of the board of directors have been suspended on account of the ongoing corporate
insolvency process and as per the provisions of the [nsolvency and Bankruptcy Code, 2016, the financial
statements have not been adopted by board of directors. However, the same have been confirmed by
the suspended board of directors of the Company confirming the accuracy and completeness of the
statements. On the strength of the confirmation, these financial statements have been taken on record
by Mr. Kamal Kishore Gumani as the Resolution Professional (RP) of the Company and signed by him.
Further, it is clarified/ confirmed that;

i The RP has taken control of Corporate Debtor with effect from 12 January,2024 and
therefore was not in control of the operations or the managements of the Corporate Debtor
for the period to which the underlying financial statements pertains to;

ii.  No statement, fact, information (whether current or historical) or opinion contained herein
should be construed as a representation or warranty, express or implied, ofthe RP including
his authorized representative and advisors;

ii.  These financial statements have been prepared on the basis of certifications, representations
and statements made by them and suspended directors and management of the Corporate
Debtor, in relation to these financial statements. The RP has assumed that all information
and data in the financial statements are in conformity with applicable laws with respect to
the preparation of financial statements. Accordingly, the RP is not making any
representation regarding accuracy, veracity or completeness of the data or information in
the financial statements.

iv. Company has casual vacancy due to Statutory Auditor resigned from the company w.e.f.
14.08.2023 and same is not appointed due to company is under CIRP and not a going
concern. Hence, Limited Review Report is not attached along with December Quarter
ended Results 2023,

v.  The figures for the quarter ended 31.03.2023 are the balancing figures between the Audited
figures in respect of the full financial year and year-to-date figures up to the Third quarter
of the financial year.

vi. The figurcs for the previous periods / year have been regrouped / reclassified wherever
considered necessary.

Place: Mumbai

Date:
For ie(h}&i of the Spectra Industries Limited,
Jaillé| Vinodkumar Gupta Kama
Directa As Injérim ] ,u,,y Y
DIN: 00066999 e 2y vide NCLT, Mumbai ordeX\f# e T MY
AZ0A BBl Registration No.: mnmr $1018-2019/12338
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Particulars

TRA IND STRIES IMITED

Aaat31 12.2023

As at 31.03.2023

Unaudited

Audited

ETS :

Non-current a

{a) Property, Plant and Equipment

() Capital work-in-progress

(c) investment in Proparty

{d) Goodwill

{e) Other Intangible assets

(N Intangible Assets under development

{g) Biological Assets other than bearer plants

{h) Financil Assets

(i} Investments

{ii} Trade receivables

(i} Loans

(i) Deferred tax assets (net)

{j) Other non-current assels

75.00]

Total Non-Current Assets

648.56]

964.98

ni as

() Inventories

16.11

16.11

(b} Financial Assets

{i) Investment

(i) Trade recsivable’

91.63

a1.63)

{iiy Cash and cash equivalents

a.00}

{ivj Bark halances othar than (iii) above

3.08

383

{v) Loans

{vi} Others {to be specified)

{c) Current Tax Assets (Net)

{d) Other current assets

278

0.00

Tolal Current Assets

113.54

111.37

Total Assets

76210

1076.36

:QUITY AND LI 1T1

(a) Equity Share Capital

707.85]

707.85

{b} Other Equity

(6320.59)]

(5937.24)

Total Equity

(6612.74)

(5229.39)

Non-current |

{a) Financial Liabilities

(i} Borrowings

(il) Trade payable _

{iii) Other financial liabilities (ather than those

specified in item (b), to be specified)

{b} Provisions

{c) Deferred tax liapilities (Net)

(d) Other non-current liabilities

Total Non Current Liabilities

[Curent liabilities

(a) Financial Liabilities

{i) Borrowings

328737

{ii) Trade payables

528.23]

{iii) Other financial liabilities (other than those

specified in item (c)

{h) Other current liabilities

55.66

343.60

{G) Provisions

(d) Current Tax Liabilities (Net)

000

000

Total Current Liabilities

3890.84]

4168.2

Total Equity and Liabilities

762.10]

1,076.35

Place : Mumbai
Date :

As Interim Resclution Professional o %
vide Hon'ble NCLT, Mumbai order &

IRA: Raaistration No.: IBBHIPA-0011PR

For m Spactra In

-

f“f"“

nodkumar Gupta

DIN Na. 00066999
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