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BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street. 

Mumbai-400001 

Subject: Outcome of Board Meeting held on May 29,2024 

Dear Sir(s), 

The Board of Directors of the Company in its Meeting held on May 29, 2024 has approved the 

following: 

1. The Board has re-appointed RSM & Co., Company Secretaries as the Secretarial Auditor of the 

Company for the Financial Year 2024-2025. 

2. The Board has re-appointed M/s K P M H & Associates , Chartered Accountants as the Internal 

Auditor of the Company for the Financial Year 2024-2025. 

3. The Board has re-appointed M/s. Ahuja Sunny & Co., Cost Accountants as the Cost Auditor of the 

Company for the Financial Year 2024-25. 

4. The Board has recommended dividend of Rs. 3.00 per equity shares of Rs.10/- each for the 

financial year 2023-24 subject to the approval of the shareholder in the ensuing Annual General 

Meeting and the joint Venture Partner, Ushin Ltd. in terms of Joint Venture Agreement. 

5. Audited Financial Results for the quarter and year ended March 31, 2024. 

6. Pursuant to Regulation 33 of SEBI Regulation, Auditor Report for the year ended March 31, 2024. 

Declaration from the Company with respect to Audit report with unmodified opinion is also 

enclosed herewith. 

7. Approved Management Discussion and Analysis Report, Director's Report along with notice of 

Annual General Meeting, Corporate Governance Report. 

8. 38th Annual General Meeting (AGM) of the Company is scheduled to be held on Saturday, 

September 28, 2024 at 11.00 A.M. (1ST) through Video Conferencing ("VC"}/Other Audio Visual 

Means ( "OAVM"). 

9. Date of Book Closure i.e. Register of Members will remain closed for the purpose of AGM from 
Sunday, September 22, 2024 to Saturday, September 28, 2024 (both days inclusive). 

10. Saturday, September 21, 2024 fixed as record date for the purpose of payment of dividend of Rs. 

3.00 per share for the Financial Year 2023-24 as recommended by the board of director subject 

to the approval of shareholders in the ensuing Annual General Meeting and the joint Venture 

Partner, Ushin Ltd. in terms of Joint Venture Agreement. Accordingly, the dividend will be paid to 

those shareholders whose names appear in the records of the Company Depository (ies) as on 

the record date and the said dividend will be paid within 30 days from the date of declaration. 

The Meeting commenced at 11:39 A.M. and concluded at 5",( P.M. 

You are requested to take the information on your records. 

f 
urs Faithfully, 

sfi!nr\mted 

LA L 
Jyoti Kafiflfllpany Secretary 
Company Secretary 

M.No. A55376 
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E-mail :Jullavestors @) 
Statement of Audited Financial Results for 

shinindia.com Phone : 91(124)-4623¢00 
'@ Quarter and Year ended March 31, 2024 

1R, 10 Laks exceat oer shate data) ST JParicunrs Glarar andad Year anded No.| 31,2024 | Docombor 31, 2023 | Warch 37, 2073 | Warch 31,2024 | Macei 317075 ] ! Auditec Unaudited [~ Auditod Audited Audited [T com T 7 AR 1 nssoss 17 masiod raesn 7344708 |1 elomer income i 476 | 44005 152302 146791 [1___[Tout income. | imeseym | msotes.  rarasar 7451500 i ey i i | _(@)[Costof maieriais consumed | 1525276 1411921 1403509 5930093 56,976 10 |17 )| Changes i nvenries o rished goods, (51.45) (245.22) 526 8266 (191 26) | Iworkin-progross | {17 (@) Employees benes expense 163215 178660 146459 675300 654074 1)/ Finance costs 35530 34475 05 40 139860 136776 |1 (@) Depreciaton and amarisaton expense 2268 2077 | 0212 105353 148669 | |_(0]Omer expenses 133191 128650 f14se 452070 489849 1 ot Exponses 1881330 msrss| anasioo  1astee 73,098.52 13, Iprofi (Loss) betore tax (1-2) 2059 wnas | 1009 162979 [a] " [Tacexpenses 
E (s) Currentax (i0191) ) 3903 2462 45999 1 |(&) Deferred tox (assetyabily i 108 (a0 045 400); 485 k) ncome ax pertaining o earer years 5 B 2148 5 2148 (Total tax oxpansos i (100.85) 8249 120,97 20056 496,32 NetProfit/ (Loss) for tha period (34) | 38075 269,12 142823 133016 

@) llems that will not be classified 10 profit or 3 1 Al loss 3 | Remeasurement benefis (losses)on | 1307 | 11.35 (2534) 5229 _|defined benari pians | 
I P 885 (1827) 
f wiss) st (16.43) uoz 

20479 9327 | 29250 141274 136418 

= 386.45 8645 38645 | 386 45 

G - 1054787 | 9.25107 

%9 3042 

b 

o e on May 29, 2024, Lmiled review undef tegulation 30 ofthe SEBI (Listing obligations and disclosure requirements) Reguations. 3016 |nas been carried out by tne satuiry audiors o the Company. The eudtors have expressed an unqualiied epot on e sbye srause. 

In accordance with the Companies (Indian Accounling Sandards) R Fecton 133 of the Companies At 2013 a5 amended and other recognised accauntng praciices and polces 1o the extest povs is 

illee and approved by ihe Board of Directors al e (especiiv| 

2015 (IND AS) prescrived under 

| 
figures upto the Ihrd quarter o the financial years, 

3 |The Company has only one operating segment L6, maniaciunng of components for Aulomobies’ ‘and Operaiions are mainly wilhin india. Hence, i s the only reportable segment under IND AS- 108 ‘Operating Segments' 
4 |The Board of Directors al their meeling considered and recommended a dividend value Rs. 10.00 per share) (Previous year Rs. 115,94 Lakhs ¢, Rs. 300 per share) fo the e members at the ensuing Annual General Meeting and the oint Venture Pariner, Ushin Ld. n terms of Joint Veniure Agresrent 
5| The utes o a5l Guarer v he balancing Fpures bovvean audied fuies 
& [The Company has docided o maka ncoi e pravin s par e tax egime u e quater andyear endeid Mach 31, 2024 have been compuied sceororgr, 

galing Rs. 115.94 Lakhs i.e. Rs. 3.0 per share (Nomnall ncial year 2023-24 which is subject o the approval of 

of the full financial year and the published year (0 ate 

N 115BAA of income Tax Act 1961 Tox expensos for 
7| The Fgures of revius parids hva een o ravped T anged wherever necessary o make them comparable. . [he e o o Company a1 5 svable o sacksxchangs websies wo bosnds com 3 o hs Cmpary bl 

Place : Gurugram 
Date: May 29, 2024 

Forand on behalf of Board of Direciars. 
Jay Ushin Limited 

hn 4 
Ashwani Minda 

Managing Director| 
DIN: 00043966/ 
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b “ r ot Assets and LobTies < UATION SHEET 

(Amount R 
As atMarch 31, 

Particulars 204 
ATASSETS Audited 
(1) Non - current assats 

(a) Property, plant and equipment 
) ol o pries toze2m 991150 

Investment ¥ 
rjeptanegid 273097 282799 
(0 Financial assols LY 79938 

() Securty deposit 
5 Omer thancel s 128 s 

(6) Non - curent ax assets (nel) ieedy 12835 
() Oher non - curent assels 20409 45308 

Total Non Current Assats 17003 24259 
) G ot 1896518 [IXED 

@) Inveniori 
5 Francasses 786772 895749 

() Trade recaivaties. 
(i) Cash and cash equivalents. 55:‘3‘:5 s ‘:g; 
(W) Bank batances other than (i) 
(¥) Loans e 3481 2525 

(¥) Oiher financia assels ey 1520 
(©) Currenttax assals (nel) AT 53274 
() Other current assets S 

Total Current Assats 321180 145589 
Total Assats 13457 047835 

B EQUITY AND LIABILITIES 2632915 EXFIXH 
() EQuy 

(@) Equily share capital 
() Other equiy 38645 30645 

Total Sharsholder's Fund 1050 825107 
LIABILITIES 10,934.32 69757 

(2) Non -current labilios 
(@) Financil tabiiies 

() Bomowings 
@) Lease lisbiles 351334 312343 
() Other financial fiablities gzl 147401 

®) Provisions 16409 14102 
(c) Deferred tax abites (nel) ey 47574 
(d) Other non - current labilies: 343 4849 

Total Non Current Liabilties 26552 51870 
() Current labilte 5,900 44 BOED 

@) Financial labiltes 
() Borowngs 
() Lease iabillies 979165 65384 
(i) Trade payables 689 8 

2) Tolal utstanding 
enterprises and sma 133108 183954 

© ) Other 
(i) Other financial ibiities 222107 817636 

®) Provisions 2563003 353862 
(©) Curent tax abity (nel) 11901 12061 
(6) Other curren abiites - 5442 

Total Current Liabi 34648 1919 
Total Equity & Liabiiies 1949495 2052 

3632275 552043 
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olll'..l [ CONTINUATION SHEET 
[Cash Flow Statement 

st | (Amaunt Rs_ i 
For the year 

onded March 31, ended March 31, Particulars. e o 
Audited Audited A Cash flow from operating activities. 

Profit before Tax 162879 1.816.48 Adustments for 
AdG: Deprecialion and amortization expense 108383 148660 Finance Cost 123536 125122 Unreaiised foreign exchange (gain) loss. 884 2361 Allowance for expected crodil loss. 15,67 1435 Interest on lease iabiity 163.24 13654 Less: Interest income 872 427 Balances writen back (30.10)! 8454 Profit on sale of propery, plant and equipment 11.20 67.64 Rent received 129869 1.266.82 Oporating profit before working capital changos 231792 3,208.62 Changes in working capital 

Adjustment for (increase/decrease in operating assots: 
Inventories 107977 (966.14) Trade receivables (excluding allowance for credi impaired) 83252 (1.122.57) Loans-current 

@71) 165 Securly deposit (941) 2276 Other current assels (176527) 22133) Other non-current assets 7256 (25.84)| 
Adjustment for increasel{decroase) in operating liabiltes: Trade payables (3.49501) 157048 Other financial labiles-current (903.33) 26697 Lease labiles non current (45,89 (71.13) Other financial liabilties-non current 2307 1398 Other current labilies 15558 (20 50)| Short-term provisions (1809, (55.22)| Long-term provisions. | 5020 2891 Other non-current liablties (253.18) (103.36) Cash genorated from oparations activitios (1,46217) 2,599.28 Less: Direct laxes adjusment 165.70 357.13 Net cash genorated from operating activities A (1,617.87) 224215 

B. Cash flow from investing activities. 
Capilal expenditure on propery. plant & equipment and (2111.95) (2.003.49) Inlangiole assels inciuding capital advances 
Proceeds from sale of property, plant & equipment 29131 72331 Rental income received 1287.70 168152 Invesmentin fixed deposit 

285 (6094) Interest income (including interes! accured on FOR) 880 406 Net cash generated from  (used) In Investing activite 8 (21.29) 34445 
©. Cash flow From financing activities. 

Increase /(decrease) in working capital loan 371198 (1.47265) Proceeds from long term borrowings 191000 286415 Repayment of long term borrowings (1,978 86) (247519) Dividend pal (115.94) (115.94) Interes! paid (1235 36) (1.25122) Lease lablties paid (163.24) (136 54) Net cash (used) in financing activit c 212858 (2,587.39) 
D. Nat increase/(decrease) In cash and cash equivalonts D= (A+810) (10.58)| (©78) 

Cash and cash equivalents 
Cash and cash equivalents as al Aprl 1, 2023 (opening balance) € 201 2085 Cash and cash equivalens as at March 31, 2024 (closing balance) _F= (D+E] 13.43 2407 

Notes: 
1 The above Cash Flow Statement has been prepared under the indiect Metnod” as sel oul i Ind AS - 7 “Statement of Cash Flows® 
2 Figures in brackets denole cash outflows, 



NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report 

To the Board of Directors of Jay Ushin Limited 

Report on the Audit of Financial Results 

Opinion 

We have audited the accompanying Statement of Financial Results of Jay Ushin Limited (the “Company™) 
for the quarter and year ended March 31, 2024 (the “Statement”), being submitted by the Company pursuant 

to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. givesatrue and fair view in conformity with the recognition and measurement principles laid down in 

the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in 

India of the net income and other comprehensive loss and other financial information of the Company 

for the quarter and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 
143(10) of the Companies Act, 2013 as amended (the “Act”). Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our 

audit of the Financial Results for the quarter and year ended March 31, 2024 under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion on the Financial Results. 

Management’s and Board of Directors Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the Financial Statements. The Company’s Management 
and the Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net income and other comprehensive loss of the Company 
and other financial information in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

325, Third Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-110076, India 
E-mail : info@nsbpco.com Website : www.nsbpco.com 



NsSBP & CO. 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Management and Board of Directors is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

s for the Audit of the Financial Results Auditor’s Responsi 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud mayinvolve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statement on 

whether the Company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the Financial Results made by the Management and Board of 

Directors. 

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

e Evaluate the overall presentation, structure and content of the Financial Results, including the 

disclosures, and whether the Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 



NSBP & CO. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The statement includes the result for the quarter ended March 31, 2024, being the balancing figure between 
the audited figures in respect of the financial year ended March 31, 2024, and the published unaudited year 

to date figures up to the third quarter of the current financial year, which were subjected to a limited review 

by us, as required under the Listing Regulations. 

For NSBP & Co. 
Chartered Accountants 
Firm’s Registration No.: 001075N, 

@ 0 A A 
- 5 \ 

(TAN w2 2 Subodh Kumar Modi 
Partner 
Membership No.: 093684 

UDIN: 24093684BKEDBB5981 

Place: New Delhi 
Date: May 29, 2024 


