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National Stock Exchange of India Limited
Listing Department
Exchange Plaza, Plot No. C/1,
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BSE Limited
Department of Corporate Services- Listing
P J Towers
Dalal Street
Mumbai - 400001

SCRIP CODE: 532800

Sub: Unaudited Financial Results (Standalone and Consolidated) for the
quarter ended June 30, 2019

Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its Meeting held
today i.e. july 16, 2019, has inter alia approved the Unaudited Financial Resuits
(Standalone and Consolidated) of the Company for the quarter ended June 30, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we enclose the following:

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter ended June 30, 2019

b. Limited Review Reports of the Statutory Auditors on the above Results.

The Meeting of the Board of Directors commenced at 10.15 AM. and concluded at 11.15
AM.

The Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
June 30, 2019, as approved by the Board, will also be available on the Company's
website, www.nwlx.com.

You are requested to take the same on record.

Thanking you,

Yours faithfully,

For TV18 Broadcast Limited

.r\ \ ~_-")\JL" 1)\ /y .••-

Deepak Gupta
Company Secretary
Encl.: As above

TVIS Broadcast Limited
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TV18 Broadcast Limited TV[]
Unaudited Standalone Financial Results for the quarter ended ao" June, 2019

(~ in lakh except per share data)

Particulars Quarter ended Year ended
(Aud ited)

30th June'19 31" Mar'19 30th June'18 31" Mar'19

1 Incom e

Value of sales and services 35,019 33,856 27,156 1,26,625
Goods and Services Tax included in above 5,210 5,022 4,004 18,704
Revenue from operations 29,809 28,834 23,152 1,07,921
Other Income 2,537 1,370 (199' 1,416
Total Income 32,346 30,204 22,953 1,09,337

2 Expenses
Operational costs 4,074 5,730 4,111 20,722
Marke ting, distribution and promotional expense 8,601 4,733 4,392 17,991
Employee benefits expense 10,737 10,870 10,217 41,577
Finance costs 1,849 1,632 857 5,231
Depreciation and amort isation expense 1,415 1,048 1,031 4,226
Other expenses 4,375 4,393 4,578 18,386
Total Expenses 31,051 28,406 25,186 1,08,133

3 Profitl (Loss) before exceptional items (1 . 2) 1,295 1,798 (2,233) 1,204
4 Exceptional items 1,068 - - -
5 Profitl (Loss) before tax (3 • 4) 227 1,798 (2,233) 1,204

6 Tax Expense
Current tax 56 - 500 (7,574)
Deferred Tax - - - 273
Total Tax expenses 56 - 500 (7,301)

7 Profitl (Loss) for the periodl year (5 • 6) 171 1,798 (2,733) 8,505
8 Other Comprehensive Income

Items that will not be reclassified to profit or loss (10\ (8) 157 (866'
9 Total Comprehens ive Income for the periodl year 161 1,790 (2,576) 7,639

(7 + 8)

10 Earnings per equity share (Face value of ~ 2 each)

Basic and Diluted (in ~) 0.01 0.10 (0.16) 050
11 Paid-Up equity share capital. Equity Shares of ~ 2 each 34,287 34,287 34,287 34,287

12 Other Equity excluding revaluation reserve 2,42,052



TV18 Broadcast Limited

Notes to the unaud ited Standalone Financ ials Results:

TVi]]

a The Audit Committee has reviewed the above results and the Board of Directors has approved the above results

and it's release at their respective meetings held on 16"' July, 2019. The Statutory Auditors of the Company have
carried out a Limited Review of the aforesaid results.

b Other income includes net fair value gainl (loss) on fair valuation of financial assets.

e The Company has adopted Ind AS 116 'Leases' effective 1" April, 2019. Resulting impact in the financial results
of current period is an increase of ~ 391 lakh and ~1 33 lakh in depreciation for the right-to-use assets and
finance costs on lease liability respectively and a decrease in lease rent cost of ~ 452 lakh.

d Television Home Shopping Network Limited (formerly known as TV18 Home Shopping Network Limited)
("Homeshop") ceased to be an associate of Network18 Media & Investments Limited, the Holding Company,
with effect from 6th June, 2019 and the Holding Company impaired its investments in Homeshop. Consequently
the Company has provided for trade receivables from Homeshop and its wholly owned subsidiary Shop CJ
Network Private Limited which have been disclosed as exceptional items.

e The National Company Law Tribunal, Mumbai Bench, had approved the Scheme of Merger by Absorpt ion ("the
Scheme") for the merger of the Company's directl indirect wholly owned subsidiaries, namely, Equator Trading
Enterprises Private Limited, Panorama Television Private Limited, RVT Media Private Limited and ibn18

(Mauritius) Limited into the Company with appointed date as 1" April, 2016. The Scheme had become effective

on 1" November, 2018. The merger was accounted in accordance with Appendix C of Ind AS 103 'Business
Combinations' and accordingly, results of all the required prior periods were restated.

The Company operates in a single reportable operating segment 'Media Operations'. Hence there are no
separate reportable segments as per Ind AS 108 'Operating Segments'.

g The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them
comparable.

Chairman

Place : Mumbai.

Date : 16'h July, 2019.

For and on behalf of Board of Directors
TV18 Bro adcast Limited

TV18 Broadcast Limited
CIN : L74300MH2005PLC281753
Regd. office: First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel, Mumbai - 400013.
Tel: +91 2266667777/ 4001 9000
Web: www.nw1 8.com. email: investors.tv18@nw18.com



S.R. BATLIBOI s ASSOCIATES LLP
Chartered Account ants

iLth F oor The Ruby
29 Seneoan Bapat MarQ
Oadar (West)
Mumbal 400028. India

Tel <+-912268198000

Independent A udi tu rt s Review Report un the Quarterly Una ud ited Standalone Financial Results uf
the Compa ny Pursuant to the ne\:ulation 33 of the Sf.Bl (List in\: Obligations and Disclosure
Requirements) ne\:ulations, 2015, us amended

Review Report to
The Board of Directors
TVIS Broadcast Limited

I.

3.

4 .

We have rev iewed the acc ompanying statement of unaudited standa lone financial resu lts of TV 18
Broadcast Limited (the ' Company') for the quarter ended June 30. 2019 (the "Statement" ) attached
herewith. being submitted by the Company pursuant to the requirements o f Regulation 33 o f the SEBI
(Listing Obligation s and Disclosure Requirements) Regulation s. 2015 ("the Regulation ') as amended.
read with SEBI C ircular o. C IRlC FD/C M D I144/20 I9 dated March 29. 2019 (rthe Circular).

The preparation o f the Statement in acc ordance with the recognit ion and measurement principles laid
down in Indian Accounting Standard 34. ( Ind AS 34) " Inte rim Financial Repo rting" pre scribed under
Section 133 o f the Companies Act. 2013 . as amended. rea d with re levant ru les issued thereunder and
ot her accounting principles genera lly accepted in Ind ia. read w ith the C ircular is the responsibility of
the Company's man agem ent and has been approved by the Board of Direc to r of the Compa ny . O ur
res ponsibi lity is to ex press a co nc lus ion on the Stateme nt based on our rev iew.

We co nducted our review of the Statement in accorda nce wi th the Sta ndard on Review Engageme nts
(S RE) 24 10. "Review of Interim Financia l Information Performed by the Independent Au ditor of the
Entity' issued by the lnstiuuc o f C hartered Accountants of Ind ia . This standard requires that we plan
and perform the review to o bta in moderate assurance as to whether the Statement is free of ma terial
misstatement. A review is limited primarily to inquiries ofcompany personnel and ana lytical procedures
applied to financial data and thu s provides less assurance than an audit. We have not performed an audit
and accordingly. we do not express an audit opinion.

Based on our review conducted as above nothing has co me to our attention that ca uses us to believe that
the acc ompanying Statement. prepared in accordance wit h the rec og.nition and measurement princip les
la id down in the applicab le Ind ian Accounting Standards ( rlnd AS ') specified under Section 133 of the
Companies Act. 2013 as amended . read wi th re leva nt rules issued thereunder and other recogni sed
accounting pract ice s and po licies has not disc losed the informati on required to be d isc losed in term s of
the Regulat ion. read with the Circular. incl udi ng the manner in whi ch it is to be di scl osed. or that it
co ntains any material misstatement .

II B4! & '" 1M LLP ill m tfl:l L I~ p... l"~nn p .. tn LU' denllV No .... 84Z95
A e o« 22 Ca"'al Slr",l 81 ~k B )rdFoor ~O'~ICl-700016



S.R. BATLIBOI s ASSOCIATES LLP
Chartered Accountants

TV 18 Broadcast Limited
Page 2 01' 2 Limited review report - Jun e 30. 2019

5. The Ind AS financial information of the Company for the comparative periods. have been restated to
include financial results and other financial information in respect of the transferor companies as
referred to in note e of the financial results. The financial results and other financial information of the
transferor companies were previously reviewed by their respective auditors who expressed an
unmodified conclusion on their respective financial information and whose reports had heen furnished
to us by the management. OUf conclusion on the standalone Ind AS financial results. in so far as it
relates to the amounts and discl osures included in respect of these tran sferor companies prior to merger.
is based so lely on the report s of such auditors.

,

per Pramod Ulnar Bapna
Partner
Membership No .: 10549 7
LJ DIN: 19105497AAAABF3768
Place: Mumbai
Date: July 16.2019

For S.R. flATLIIlOI & ASSOCIATES LLP
Chartered Account ant s
ICAI Firm registrat ion number: 101049W/E300004
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TV18 Broadcast Limited

Consolidated Financial Results

June-19



TV18 Broadcast Limited

Unaudited Consolidated Financial Results for the quarter ended so" June 2019
( ~ in lakh, except per share data)

Particulars
Quarter ended Year ended

(Audited)

30th Jun'19 31" Mar'19 30th Jun'18 31" Mar'19
1 Income

Value of sales and services 1,38,533 1,36,165 1,26,374 5,72,310
Goods and Services Tax included in above 18,782 18,017 17,555 78,040
Revenue from operations 1,19,751 1,18,148 1,08,819 4,94,270
Other income 3,300 1,507 746 3,547
Total Income 1,23,051 1,19,655 1,09,565 4,97,817

2 Expenses
Operational costs 55,592 60,779 51,110 2,43,980
Marketing, distribution and promotional expense 24,078 21,497 18,362 82,655
Employee benefits expense 23,474 23,367 23,995 95,487
Finance costs 3,593 2,936 1,838 10,062
Depreciation and amortisation expense 4,365 3,434 3,263 13,246
Other expenses 8,864 7,337 11,422 40,795
Total Expenses 1 19 966 119350 1 09 990 486225

3 Profitl (loss) before share of profit of associate and 3,085 305 (425) 11,592
joint venture, exceptional items and tax (1 ·2)

4 Share of profit of associate and joint venture 1,200 981 735 3,572
5 Profitl (loss) before exceptional items and tax (3 + 4,285 1,286 310 15,164

4)
6 Exceptional items 1,526 - - -
7 Profitl (loss) before tax (5 • 6) 2,759 1,286 310 15,164
8 Tax expense

Current tax 442 (1,854) 1,071 (6,135)
Deferred tax - 150 (79' 259

Total tax expense 442 (1,704) 992 (5,876)

9 Profitl (loss) for the period I year (7 - B) 2,317 2,990 (682) 21,040
10 Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss (30) 30 129 (873)
(ii) Income tax relating to items that will not be - (3) 1 (3)

reclassified to profit or loss
(iii) Items that will be reclassified to profit or loss (9\ (10' 3 (36\
Total Other Comprehensive Income (39) 17 133 (912)

11 Tota l Comprehens ive Income for the period! year 2,278 3,007 (549) 20,128
(9 + 10)
Profitf (loss) for the period! year attributable to :
(a) Owners of the Company 1,864 2,816 (1,248) 16,690
(b) Non-controlling interest 453 174 566 4,350
Other comprehensive income attributable to :
(a) Owners of the Company (30) 3 151 (893)
(b) Non-controlling interest (9) 14 (18) (19)

Total comprehensive income attributable to :
(a) Owners of the Company 1,834 2,819 (1,097) 15,797
(b) Non-controlling interest 444 188 548 4,331

12 Earnings per equity share (Face Value of ~ 2 each)
Basic and Diluted (in ~) 0.11 0.16 (0.07) 0.97

13 Paid up equity share capital. Equity Shares of ~ 2 each 34,287 34,287 34,287 34,287
/{/ .~~& --~~

~'OdCq~~Ii i~ Other~~ excluding revaluation reserve
S --'~

3,15,533
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TV18 Broadcast Limited

Notes to the unaudited Consolidated Financial Results :

a The Audit Committee has reviewed the above results and the Board of Directors has approved the

above results and it's release at their respective meetings held on 16th July, 2019. The Statutory
Auditors of the Company have carried out a Limited Review of the aforesaid results.

b The Group has adopted Ind AS 116 'Leases' effective 1"' April , 2019. Resulting impact In the financial
results of current period is an increase of ~ 1,288 lakh and ~ 247 lakh in depreciat ion for the right-to-use
assets and finance costs on lease liability respectively and a decrease in lease rent cost of ~ 1,368 lakh.

c Television Home Shopping Network Limited (formerly known as TV18 Home Shoppinq Network
Limited) ("Homeshop") ceased to be an associate of Network18 Media & Investments Limited, the

Holding Company, with effect from 6th June, 2019 and the Holding Company impaired its investments in
Homeshop. Consequently the Group has provided for trade receivables from Homeshop and its wholly
owned subsidiary Shop CJ Network Private Limited which have been disclosed as exceptional items,

d The Group operates in a single reportable operating segment 'Media Operations'. Hence there are no
separate reportable segments as per Ind AS 108 'Operating Segments'.

e The National Company Law Tribunal, Mumbai Bench, had approved the Scheme of Merger by
Absorption ("the Scheme") for the merger of Company's direcU indirect wholly owned subsidiaries,
namely, Equator Trading Enterprises Private Limited, Panorama Television Private Limited, RVT Media

Private Limited and ibn18 (Mauritius) Limited into the Company with appointed date as 1"' April, 2016.

The Scheme had become effective on 1"' November, 2018.

The figures for the corresponding previous periods have been regroupedl restated, wherever necessary,
to make them comparable.

For and on behaif of Board of Directors
TV18 Broadcast Li mited

oi MU
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TV18 Broa cast Li mited
CIN : L74300MH2005PLC281753
Regd, office: First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel, Mumbai - 400013.
Tel: +91 226666 7777/4001 9000
Web: www.nw18.com. email: investors.tv18@nw18.com



S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

12tl1 Ftoor . The Ruby
29 Senaoat! Beoat Marg
Dauer (We51)
Mumbal . 400 028. India

Tel:+912268198000

Independent Auditor' s Review Report on the Quarterly Unaudited Co nsolidated Fina ncia l Resu lts of
the Company Pursuant to the Reg ulation 33 of the SE BI (Lis ting O bligations and Disclosu re
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
TVI8 Broadcast Limited

I. We have revi ewed the accompany ing Sta te ment of unaud ited Co nso lidated Financia l Results of TV 18
Broadc ast Limited (rt he Parent" ) and its subsid ia ries (the Parent and its subs id iaries together referred to
as ' the Group'), and its share of the net profit after tax and total comprehensive income of its associate
and j oint ventnre for the q uarter ended Jun e 3D, 20 19 (the "Statement" ) attached herewith, bein g
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing O bliga tions
and Disclosure Requi rements) Regulati on s, 20 15 as amended (' the Regul ati on ' ), read with SEf3I
C ircular No . C IRlC FD/C MD I/44/20 19 dated March 29, 20 19 (' the C ircular') .

2. Thi s Statement. which is the responsibility of the Parent ' s Managcment and approved by the Parent ' s
Board of Directors, has been prep ared in accordance with the recognition and measurement pr incipl es
laid down in Ind ian Accounting Standa rd 34, (lnd AS 34) " Inte rim Financia l Reporting" pre scribed
under Section 133 of the Co mpanies Act, 20 13 as amended, read with re levant rule s issued thereunder
and oth er accounting principles genera lly accepted in India read with the C ircular. Our responsibil ity is
to express a conclusion on the Stateme nt based on our rev iew.

3 . We con d ucted o ur revie w of the Statement in acc ordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Fina nc ial Informati on Performed by the Independent Auditor of the
Entity" issued by the Institute o f C hartered Account ant s of India. A rev iew of interim finan cial
inform ati on co nsis ts of making inq uiries, primarily of persons responsible for finan cial and accounting
matters, and applyin g analyt ical and other review procedures. A review is substantia lly less in scope
than an aud it conducted in accorda nce with Sta nda rds a ll Auditing and con sequently does not en able li S

to obtain ass urance that we would become aware of all significant matters that might be iden tified in an
audit. Accord ing ly, we do not express an audit opinion.

We a lso performed procedures in accorda nce with the C ircular issued by the Securities and Exc hange
Board of India und er Regulation 33( 8) of the SEBI (Listing Obli gat ions and Disclosu re Requirements)
Regul ations, 20 15 as amended, to the exte nt applicable.

4 . The Statement inc ludes the result s o f the foll ow ing entities:
a. TV 18 Broadcast Limit ed
b. Subs id iar ies (direc t and ind irect )

AETN 18 Media Private Limit ed
Viacom18 Media Private Limited
Viacom18 Med ia (UK ) Limited
Viacoml8 US Inc .
Ropto nal Limited
IndiaCast Media di stribution Private Limited
IndiaCast UK Limited
Ind iaCast US Limited

c. Assoc iate - Eenad u Telev ision Private Limited
d. Joint venture - IBN Lokm at News Private Limited

S.R, Balhbo, & assce.etes LLP, a Lrrmted L,ab,hty Part'lersh,p With LLP Ident,ly No. AAB'4295
ReQd otuce 22. Camac Street. Block '8' 3rd Floor . Kolkata·10001f>



S.R. BATL/BOI & ASSOCIATES LLP
Chartered Accountants

TV 18Broadcast Limited
Page 2 01'2 Limited review report - June 30 , 2019

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the con sideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with reco gniti on and mea surement principles laid down in thc aforesaid Indian Accounting Standard
spec ified under Section 133 o f the Co mpanies Act, 20 13, as amended . read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the inform ation
required to be disclosed in term s of the Regulation, read with the Circular. including the manner in which
it is to be disclosed. or that it contai ns any materialmisstatemenl.

6. Wc did not review the interim financial result s of 8 subsid iaries included in the con solidated unaudited
financi al result s, whose interim financ ial result s reflect total asset s of Rs. 442 ,121 lakhs as at June 30.
20 19, and total revenues of Rs. 99,084 lakh s, total net profit afte r tax of Rs. 94 7 lakhs and total
co mprehensive inco me of Rs. 921 lakhs , for the quarter ended June 30, 2019 as considered in the
consolidated unaud ited linancial result s. The conso lidated unaudited linaneial result s also include the
Group's share of net profit after tax of Rs. 1.200 lakh s and total comprehensive incom e of Rs.1.I96
lakh s for the quarter ended June 30, 20 19 as considered in the consolidated unaudited linancial results,
in respect of an assoc iate and a jo int venture , whose interim financ ial results have not been rev iewed by
us. The se inter im financial result s have been reviewed by other auditors, whose report s have been
furni shed to us by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respe ct of these subsid iaries. joint venture and associate is based so le ly on
the reports of the other auditors and procedures performed by us as stated in paragraph 3 above. Our
conclusion on the Statement is not modified in respect of the above matt er.

For S.R. BATU BOI & AS SOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

cPo
per Pramod Kumar Bapn a
Partner
Membership No.: 105497
UDIN: 1910549 7AAAABG481 2
Place: Mumb ai
Date : July 16, 2019


