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Sec/20-21/27 

Date:07-07-2020 

To, 

The General Manager, 
Department of Corporate Services 

BSE Ltd. 

1s1 Floor, New Trading Ring, 

Rotunda Building, P. J Tower, 

Dalal Street, Fort 

Mumbai-400 001 

BSE Code: 524370 

Dear Sir/Madam, 

Badal Chemicals Ltd. 
COLOURS. INTEGRATION, INNOVATION. 

By Online Submission 

To, 

The General Manager, 
National Stock Exchange of India Ltd. 

Exchange Plaza, 

Plot no. C/1,G Block, 

Sandra Kurla Complex, 

Sandra (E), Mumbai-400 051 

NSE Code: BODALCHEM 

Sub: Copies of Newspaper Advertisement. For statement of audited Standalone & Consolidated 

Financial Results for Quarter and year ended on 31-03-2020 

We herewith enclose newspaper copies for advertisement of standalone and consolidated audited 

financial results for the quarter and year ended on 31-03-2020, which was approved by Board of 

Directors on 06th July 2020, published in The Economic Times (English and Gujarati Edition) on 07th 

July, 2020. 

Kindly find the said Scan Copies in order please. 

Thanking you, 

HEAD OFFICE: 

Plot No. 123-124, Phase-1, 

G.l.D.C, Vatva, Ahmedabad- 382 445.,

Gujarat, India. 

www.bodal.com 

CIN No. : L24 l l 0GJ l 986PLC009003 

Tel: +91 79 2583 5437 

2583 4223, 25831684 

Fax: +91 2583 5245, 25836052 

E-mail: bodal@bodal.com I 
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1211.X . . • . • . . . . . .  tt!.3 • • •  23/10 � ca� lfl�i'I (SO) 63,83,U,'3 IJOOJ,K. • , 3.6 . . .  78/30 525315 �, ioiufe (37.91) lU),39.50,36.75,37.60 [llffl),X . . . . • . . . .  5.2 • • .  85/19 

w.-laiala..a-..a..!ifl.----. 
a'!�� c,!�aij (155.(5) 150,163,147.70,1•7.70 [164),xT . .  
;,)c}fKfi lAoei!. (18.os) 18.05,18.os,1a.05,1s.05 1201.x r .  

• • 1!'Zff9 

10♦,95,114,103,108.80 [24583),8 . . . . . .  , ,  5.1 . , 184/p 

I
� GeJQ l'tQ111fr\4U!Jf 4:f . .f0,43.�lf,6.�f,xf'.'""" . .  ._ . .  
539176 &cll �� (26) 25,75,27,2U0,2U0 {23631,xT . .  , . ,  . • . . . .  
508486 &)k i5-1! (mus) 4337.95,4375,4250,4258.20 11157J,B . . • .  

. . 9.5 . . . .  -41 3  

. .  6.6 • . •  3-i/15 
53W5 �\ts (99.05) 105,50,105.50,99.90,100,10 (13723},8 . , . . . •  -�-9 . .  , 193/86 535693 CA61'!?11 B'ott (1UO) W.!5,IS.30,1U0L,IUJ {4319],Z . . . .. , . , . 2$/14 505521 • e.)ed efacl.111 (49.60) 49.90,Sl.10,48.20,48.90 [24605],8 • · . 12.1 . ,  • M/27 

Slc�oe Ef�1c1111 {211.10) 211.20,2s.ss,2B.70J9 t3371J,B . 
8.85,8.50,8,57 {3789],8 

532334 �llc,(l ��t Se1. (8.22) 8.63,8.63,8.63,8.63 (1939),X . . . . .  . 539403 �r.dlGII &)�C:Ci (5.55) 6,10,£.10,£.\0,£,10 [5000),M. . . , . •  , 3.7, , . , 11/3 530207 C.)OI c,11a)e5- (24.30) 25.50,25.50,23.!0,24.30 [2381),xT. , , , . 12.2. , , 34/17 542013 Ckllfii !Utlr (49.75) '3,50,39.80,-49 la000],M • • 

s12$« �c:1ddl Rls,,. (ur) 1.1e,ua,1.11L,1.1a 1t50!.xr . . . . • . .  o.r . . .  A/2 s21131 c..1ee C.El,(st.25) 59,5�.eo,se,sus 139021.X • . . . . . . . . • . . .  u . . •  &7/44 S11403 s18c: e�.i2:1 (12t.3o) 130.so,138.so,130,13us 182051.8 . 

540135 �lll11!� �18'"'� {0.24) 0.25,0.25,0.2',0.25 (825),X , , .2/1 532368 GtEf5RI 8Gt�{2} (8.44) U?,ue,e.02,ue 11-fSMHJ;T, , , , , , , 1.0. , . .  13/2 13.3 250/M 

532994 '<111lsl(it� (2J,95}.2us,26,2•,2uo 11021s1,1 . .  . 2u • . •  30/12 532113 � c.ft. (0.43) OM,11.44,o . .w,o.44 !8001.X, • • • •  , . . .  • . .  1/1 52650• sl� ilfs. (t.68) 1•70,1 J,H,1.10,1.11 [360511.xT 

532212 ll!tRfl'J{2} (13.17) \3.10,\3,20,12,77,12.81 !3617),8, , .  . . .  25/8 534731 f411"'ll fl1t-�5 (0.33) 0.34,0.:M,O.:M,O.:M [7717!,X'T . . .  1/1 -- 2/1 

532914 ll116Ths{2} (3.981 4,4•10,3,19,3.u 1364421,r . . . .  . . .  4/1 5335(3 �� &ot (29.2o) 29,29.ao,29,2u5 140551,r. . . .--. . . .  41114 512519 s11ot�i Ef"5.{2J (21.so) 28,30,28,28.10 1249111,s . 

53Q151 llli!� �I (36,20) 36.30,33.20,35.10,36.50 [fflSJ,X . .  . . . .  20.2 , .  94/22 532123 c,(\,!)l�(ru13 8Gfl (1M) 1,40,1.40,\.31,1.38° (1811],T . . • , .2/1 !2.5 39/18 

532935 ��� �:,i) (80.45) n.05,&us,&uo,63.45 (8177],B . . . .  . .s.s . . .  79/34 SW0-45 c,flbi�lAa (25.10) 25.25,25,so,24.50,25.05 113911,B . . • . • • • • • •  , 1u • • .  40/18 53317& � �oel�"lilae (1.H) 1.so,uo,uo,uo 111001,r . 

511605 lll�&d �N.(SJ (45.&0) 4U0,49.80,45.80,47..50 [9118J,X . . .  u . . .  58/24 532"1 Ctlcif1.bl fitil. (2.66) 2.53,2.53,2.53,2.53 [5020],T . . . . . . . . . . . . • .  --, . . . .  3/1 -- 4/1 

506194 lll�Qc:id �i!��i!f (25.20) 2U5,24.55,2U0,24.55 [2000),T . . . .  17.9 • • •  55/17 517421 Ctlli!�� JlieJlJtdl (133.15) 1l4.05,1l5,132.2S,132.60 [7975],B, , . . •  59.5 • • •  285/85 541299 I). l.ntllnd (9:85) 10.30,10.30,10.30,10.30 (4000!,M . 

531179 ll!Jtfoi �t8ot1�c10 (462.65) m,482,460.25,◄78,70 f7309J,8 . . • • •  9.7 • •  1120/m 531373 Ct11e5- ,��a,lall (15.09) 1s.2s,15.es,1uo,1s.01 [29154),B . . 21h 18•7 22/7 

537069 btl"l'fc.s &°ks (29,05) 30,30.20,29,30 {9071),X . . . . . .  , ,90,9. , .  59/26 --◄;--- S2fi783 SI. lll��IG llllEf (237,85) 20,243,225.05,233.45 [�2],X , .  

513129 ?Iii) :il ... 1ae (26.05) 26.10,2&.60,2S.as,26.2C 121"1,s . . . 11.1 • . .  48/15 532813 ?fl�..s?fl s-oee. (3.50) 3.42,3.•2,3.33,3,33 132111,2 • • • • • • • • • • •  --. . • .&/2 8.o 342/189 

5160M �c:) ilae (47.ao) -412.i,49,�.50,49 169101,r . . • . . . . . , • • • • . •  -. . .  11/'¥J 517236 ?;c-s)Jt 1oJ:M (25.so) 2uo,2&.8S,26,26.a5 1..s991,x 1 • • • • • • • • • •  , 21•5 . • • •  3118 540144 Mt. &"ilGe"'i!l (a.01) s.20,s.20,8.20,s.20 12soo1,1,1 • • • •  

506074 lllif;!ll{2) (11.50) 10.95,11.35,10.93,10.93 [1452�T . .  31/7 532386 &le�)j;{i!I ij)� (9.50) 9.95,9.95,9.06,9,30 [2095],B , . , , , . leB.O. , , • 20/7 4,3 !3/5 

533183 �lllli!���il 81'1 (14.95) \5.10,\5.10,M.lS,14.50 !160),8 , . . .  39/9 532801 M�I¥ a_ (21.25) �0.20,21.25,20.20,20.40 (5070J,8 . , . . . . • . . • .  8.4 • • •  37/12 523618 �;,('f:it s-W. (28-4.t)) 285.50,287.95,278,70,281.65 (3lB00),8 • • 

531297 ll11l¥-,e Ml (24.95) 25,26,15,25,26.10 [119-(5],X . . .  , , , • 2.7 . 52/22 524440 &ii� {14.35) 15.05,15.05,14.10,M,85 [920),X . .  . , . 7.7 . . . .  34/8 S.5 412/122 

542670 M1rnil Elle (95.10) 95,10,99.85,15,95.05 1117],B. • . . .  , .2u. , . 198/80 532!:M 6�"" �t9"'{1) (55.40) 56,56.80,55.50,56.20 [147785),B, . , , . . , .22.S • • •  90/33 S0490ll §5"'1 �Pr. (98.80) 97,102,9&.55,97.20 12191.X 

542919 Memia Midi (182.25) 184.95,185,177,178.55 [287],8 . . . . . . • . • • • .  11.5 . .  302/120 533267 k1R,ir:1 il�a (294,85) 299,301.65,214,268.05 1211521,1 . . . • . . . • 2u. , 358/187 11.0 137/67 

522134 ll11l�01 �r,q.,{1) {27.90) 28.75,28,75,26.55,26.55 116128],X'T • .  , ,  . •  56/18 540710 Mf?lll 81",I. (112.15) 113.10,113.50,112.05,112.25 [279<1],B . • • . . . . 8.4. , . 273/70 5:M674 _§5-'lol 911{1) (4.30) 4.51,4,51,4.19,4.19 j\33601,B . , , 

500016 lllitell &)�Qt {5,42) 5.89,5.69,5.89,5.89 [1311,XT . , , • • •  10/5 SJ0879 SftltG $18. (100) 94.80,99.90,93,94.15 [154],X . . • . • .  42.(. . .  163/56 -- 8/2 

539301 btl1aE. �le? {76.05) 74.60,91.25,74.60,H.25 1126113].,B. . . . 8.1 • .  , 108/56 538476 &Nae �S(1) (3.56) 3.76,3.76,3.34,3.lS [147541,X . , , , ,  • •  , , , , ,  17,8 • .  , ,  .(/3 531471 5S& ll!)�)i (7.98) 7.83,7.U,7.83,7.83 (2191],xT . •  , 

s1so30 ll!a1'1 (bt1e) JG1�11} (173.95) 115,118.so,m.50,111.s5 17111,1 . . . •  28.1 . .  m/m s11sos SNea �ie (12) s2,s5.,o,ao,ao.ss 1911J,1 • . . • • . • • • . • • • • • .  30.9 • • •  213/47 -- 211' 

514432 ��1'1 8..s.111 (3.ao) 3.99,3.HH,3.99,3.99 1151001,z, . . . .  4/3 509,(tfi SN�°'il (bt16) (s2.eo) S2.60,54,50.1s,sz.95 [1845!,X . . . .  . . 1.s . . .  64123 516003 ttli:E.I \(il;!lis (36.10) 32.50,31,31.os,34 f3350J,x • • .  

532853 ll!a1'1 a)o01e1)oi (148.05) 15t80,1S2.90,148,151.75 [2516],8 • , • • • •  8..2 • . .  180/83 5074M &vK,t &Jt {24.25) 2l.05,23.05,23.05,23.05 19421,xr. . . . .  . . • . . •  11.1 • . . .  21/9 -- 79/20 

527001 llllttl�i!I JtlEf"l.{2) ('8,50) '8.lS,48.50,46,46.55 [18000),B , , (9/17 536974 61<;"1 l!)dl{2) (30,75) 30.95,33,40,29.25,32,05 [49127),B , . , , . . . .  , 12.8 . . . 39/7.1 61707 5'A'lol IJ)cj} {114.90) 114.90,120.80,110,112.20 j\4581,xT, , , · 

540024 �tt1il WYoefl (U9) u1,9.10,a.50,a.g1 !807f1J.X . . .  . . .  20/a 533280 �li:i!l 1J)8cre (137.35) 13U0,138.90,137,137.40 /4301,B. . • 9.2 . • •  202/49 34•2 m/s2 

519174 �lfllill"II ��) (0.3() 0.35,0.35,0.35,0,35 [204\,xT, . . . .  1/1 53060i &io
l
ti"I EfoS, (6.52) 6.56,6.84,6,37,8.70 [423),xT . . .9/4 532610 -'l��!ft �Jll{11 (24.10) 24,75,25.90,205,25.90 [165800!,8 . 

523716 llll�ill"ll &1/3�a�2} (64.75) 66,67.95,66,87.95 !13364),8 , . 125/39 532282· tJ�� �&(2) (0.40) 0.40,0.40,0.40,0.40 !3TT35],7 . . . .  . . .  ,t/1 U 42/13 

513401 llll�i!ll"II Ef;!\lld (9.18) 8.71,8.71,8.71,8.71 [334),X. . . .  • • 19/6 5311SB �eico,c,, (8.31) 6,6.31,8,8,31 [319BJ,X , • . , , , 18,0. , • . .  9/5 532365 Sli!l"ll&)"I ��. (23.95) 23.7o,24.50,23.15,24.50 {230\,B · 

590122 �1�5 �lse �Nee (19.60) 1s.50,19.so,1&.50,19.45 1346111,x . . . 45/u 531900 il?fl� 9oe�11ciK:1 (8.31) 6.43,6.43,6.43,6.43 11001.xr • • • • • . •  3.2 • • • •  10/2 3.9 �/13 

514286 llll�J(I (5.97) 8,6..26,6,B.28 118204!,T . .  , . 10/a 530789 � $18"11dil (68.50) H.70,71.70,65.10,68.85 (1209],X . . . . • • . . .  u . . .  133/49 505242 sta"llilt !5'. (588,15) 817.55,817.55,608,618.65 111213],8 • . . •  , ,  

512247 �,11B1e1fE. &NeG(I) (2.30) 2.10,2.31,2.10,2.21 (18319),X • • • . . • • •  , tu . . . . . 4/2 514171 �1 8'"5.f1J (S.10) 3.10,3.2S,3.10,3.2S 19101.xr.  • . . . .  u . . . .  J/3 1 10•0 1419/m 
52U47 llllitldfE.. i!ilr:1 (10.50) 10.30,10.30,10.30,io.30 11001.x . , , • • . 11/4 53873-4 �e�a �5 (!IVS) 93,93,89,90 [4915!,T. . 4.5 . . •  114/65 540795 Dynamic Clbl (28.75) 27,27.24)7 1120001,111 · 
5l0429 btl� IJ)la. {3.61) 3,79,3.19,3.79,3.79 (121),X . . . . . . . . . . . . •  9..2 . . . . . 7/3 532695 ilfel?.dtl �"I (4.93) 4.93,4,93,05,4.91 [2840),B . .  , , U, , ,  . .9/4 7·5 43/16 

507812 lllti1,_l ��. (11.14) 10.se,w.59,10.59,10.59 11652J,xT • • • • • • • • •  2.4 • . . .  18/a 532101 -,n ti� \11Ji! (5.72) e,s,s.«,s.69 [41HJ,Z . • • .  7/3 S24818 sia"lifil& 8"5. (-M.50) 44,47,«,45.95 !8875J,X. 

524594 bt�15 ll!C-51.it. (22.10) 22.95,23,22.10,22.45 [4383),X , , , , .--, , , 35/13 522251 il"l(30! fiOS. (32.60) 32.95,35.35,32.95,34 f3251].X • . . . .  , • . . . .  5.7 . . .  80/20 
6•0 7l/2a 

540923 Alhokl Mete, (2.19) 2.06,2.62,2.06,2.57 /156000),M . , . . • . . .  4/2 531l80 it�� al?r.� (29) 30.45,30.45,30.45,30,45 [13}.X . , . • • . .  , , 7.7. , , 57/29 517238 Slil"lllcu,c,i (48) 45.80,45.60,45.60,45.60 150),xT 

52$83 ll1�)5 fi:1118"1fut (6,90) 6.56,11,56,11.HL,6.56 {200], • • • 10/T 531821 i!oe.!:5- �5"').{1} (1.44) 1.+4,1.44,1.44,l.« !5001,.X . • • , ,4/1 
3.8 57/27 

526187 �I.IJIJ( �, ... a1ef"1 (3.29) 3.13,3.13,3.1SL,3.13 [2001],xT . . •  5/3 5175« ilaeJt ���Si!! (306.50) 311.SS,339.95,309,335 161841,I • • • • • • 12.s . .  535/180 532707 Sli!<'!fits- M)S!xil (155.SS) 156,05,159.90,155,159.50 !5644],B 

531568 btl,d'ltl \I\Jl (0.46) 0.48,0.-41,0.48,0.48 [650J,X. . . . .  1/1 500260 i!1� �"51 (175.90) 175,183.60,175,181,50 [78-47],B . .  , ,  , , 4..2. , 219/100 7·5 l80/84 
I 502015 bj�). �)ot{1} (10.42) 10.50,11.10,10.06,l0,30 [16023],X . . . . . . . • 2.5 . . . .  15/5 500083 il�il ��•!1) (4.45) 4.23,U7,4.23,U7 ['89892],B • • . • . . . • .  25.9 • • • • •  7/1 

530!99 �r..;i,1 \15: (18.20} 17.30,17.30,17.30l,17,30 [413),X , , . .  10.4 , • ..21/17 532413 ��I BR�. (28.05) 28.20,29.20)7.15,28.55 f8689],B . . .  . . •  --• . .  45/17 532820 9-GciS �\J� (US) 04,4.94,4.52,4.52 [209\],X. • 

532888 �ltla"' :il�a) (rn) 213,21e,210.60,212.15 15131J,a . . • • • • • • • • •  1s.1. . 215/109 542l33 CESC Ytnture (113,1o) m.rs,1n.90,1T2,112.1s 12105J.B, • • • • • • • • • •  --• .  455/112 
-- ' 7/3 

533227 �f?ii!a"I &�G (8ie) (137.60} 149.90,1-4Ul,138.05·,1�.70 (fl],B . . . .  --• .  230/111 500093 8'Rl01 �2) (10.04) !0.54,10.54,9.54,10.54 [7017595),8 • • •  , ,  . . .  --. , ,  . 25/5 542724 E,,urn Phtnnl (78) 7uo,17.40,T6,40,TT.40 163000],M · 

sooo23 �i.til"' &)!ei ,� ... ) (53.05) 54.50,55.90,53.85,55 l52�J,a • • •  � • • •  --• • •  127/45 531489 � c:15 a¼,e. (39.25) ·39.10,40.95,39.10,40 f2109J.X, • • • . . 5.3 . • .  46/22 55•7 82130 

530l55 ��a"' vi)OO� (96.15) 101,101,95.10,95.80 1264SB7].X, . . . . 12.s. . 143/84 542399 Q\MI tti1e1 (130.75) 131,15,139,131.15,137 !40832],8. . . . . .27.3 • . .  395/WJ 540006 Cjfe� t.11� �"5 &)� (65,65) 65.60,65.90,as,65.50 W1651.X 

5318-47 ��i:I"' ieli! (690) 690,690,656,656.05 1131].B . . . 12.• . •  8$2/556, 530301 aJt"IOIG illla1121 (ee.10) 10,1ttt,10,70 (138319].X . · • • • . . . . . .  u . .  10/24 
69•7 120/3i 

519532 �ftli!OI i} (6.48) 8.80,6.60,8.20,11.20 (1094),X • , , , , . , 3.8 . , , , 11/5 512l01 i!iCIK:I ibtil:» (2.09) 2,09,2.09,2.09p2.09 [50),X , , , , , , . , , , , , ,  ,--. . .  , .3/2 590022 9ie..f ik"6{2) {1.20) 1.26,1.26,1.14,1.14 f726],T . . •  , .  

526433 ��il�Jt �5' (68.20) 71.60,71.60,70,71.60 (8640).X, . • .28.9 • . .  115/49 542627 � 1i11c11 (4.29) U&,4.50,4.08,4.50 [2444).X . • . • • • • • • • • • • •  �-• • • .  .6/i 8.8 t/l 

540768 Aspira Pit� (32.50) 30.95,30.95,lU!IL,30.95 [1231.X . •  , • • • • • • •  -- • .  38/31 522292 aiE.afl �Si!e1EJG (lS.90) 36,37.IOH,35.30,37.50 [13633],X'T • . . . . . .  -- . .  38/19 
531:w& fliecil' ��a <22.70) 21.10)1.70)l.60,21.60 [700).X • 

542911 Assam Enlrad (104) 108,90,10UOH,108.90,10UO [20),X'T • . . •• , 109/104 542934 , Ollndra 1111g (44) 45.50,45.50,45,45 [8000),M • •  , , • 58/31 •• 40/!! 

507526 �a). ll!IE:5-)&)r:1 (247.85) 249.250,245.50,247.40 [93231,8. • • •  41.8 . .  zee/122 530309 � M� (1uo) 18.10,19.85,18,18 11m1.x· . . . 2.9 . . •  31/14 532751 81"' �i:)G(2J (3•48) 3.53,3.e3,3.3,,3,s3 117s241,2. 

533138 llll�!?° 1318$ (825.85) 837,45)48,8.-0.40,822.90 [4718J,B . , , , , , ,  ,33,9 , .  949/305 5319TT .!Ills G)�i!iJ&a{1} (3.43) 3.70,3,70,3,16,3.33 {74920],X . . .  . . .  5/2 
5/2 
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EXTRACT OFAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED 31ST MARCH, 2020 (Rs. In Million) 

Quarter Ended Year Ended 

Sr . .  31.03.2020 31 .12.2019 31.03.2019 31 .03.2020 31.03.2019 Particular 
No. 

Audited Unaudited • Audited Audited Audited 
' Refer Note No 10 Refer Note No 10 

1 Total Income 3,721.58 3,311 .75 3,516.44 13,852 . 17  14,368.54 
2 Net Profit for the period 314.24 140. 1 8 426.85 1 ,012.19 2,191 .70 

(Before tax, Exceptional and/or Extraordinary items) 
3 Net Profit for the period before tax 3'14.24 140. 18 426.85 1 ,012.19 2,191 .70 

(after Exceptional and/or Extraordinary items) 
4 Net Profit for the period 260.66 1 28.52 293.66 866.1 7  1 ,412.99 

(after tax, Exceptional and/or Extraordinary items ) 
5 Total Comprehensive income for the period (Comprising Profit/(losi ) 272.26 1 17.44 295.29 863.57 1 ,408.63 

for the period (after tax) and Other Comprehensive Income (after u x)

6 Paid up-Equity Share Capital 244.66 244.66 244.38 244.66 244.38 
7 Reserve (Excluding Revaluation Reserve) - - - 8,642 . 17  8,049.20 

as shown in the Audited Balance Sheet of the previous year ' .• 

8 Basic EPS 2.21 1 .05 2.40 7.1 6  1 1 .56 
Diluted EPS 2.21 1 .05 2.38 7 .16 1 1 .54 

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED 31ST MARCH, 2020 (Rs. In Million) 

Quarter Ended Year Ended 

Sr. 31.03.2020 31.12.2019 31 .03.2020 31 .03.2019 
No. 

Particular 31 .03.2019 

Audited 
Unaudited 

Audited 
Audited Audited (Refar Note No 9 (Refer Note No 9 

1 Total Income 3,359.27 3,086.50 3,287.71 12,318.07 1 3,940.37 
2 Profit/(Loss) before tax 369.37 224.07 447.49 1 ,223.63 2,224.74 
3 Profit/(Loss) after tax 301 .Q? 1 90. 12 296.36 1 ,021 .67 1 ,440.65 

NOTES 

2 

3 

4 

Net profit for the period after tax for consolidated results includes share of profit/Loss of associates 
The above is an extract of the detailed format of standalone and consolidated financial results filled with the stock exchange under 
Regulation 33 of the SE131 (Listing Obligation and Disclosures Requirements) Regulaitons, 2015. The detailed financial results 
were reviewd by the Audit Committee and approved by Board of Directors of the Company at their respective meeting held on 06th 
July 2020. 
Process for closing the Manufacturing facilities of the group in Gujarat and Uttar Pradesh were started on 22nd March, 2020, 
following countrywide lockdown due to COVID-19. The Group has since obtained required permissions and restarted its 
manufacturing facilities partially on 1 1 th May, 2020. Based on the immediate assessment of the impact of COVID-1 9  on the 
operations of the Group and on-going discussions with customers, vendors and service·providers, the Management as of now 
believes of its ability to serve customers, obtain regular supply of raw materials and logistics services after resumption of the 
Operations. In assessing recoverability of trade receivables, the Group has considered subsequent recoveries, past trends, and 
internal and external information available up to the date of issuance of these results. In assessing recoverability of inventories, the 
Group has considered the latest selling prices and customers' orders on hand. The Group believes that there is no impact on its 
ability to meet its liabilities as and when they fall due. There is no material change in the internal control environment of the Group. 
However, the extent and duration of COVID-19 is currently unknown and depends on future development that are uncertain. Any 
resultant outcome and impact on business, due to this, is unpredictable. In developing the assumptions and estimates relating to 
the uncertainties as at the Balance Sheet date in relation to the recoverable amounts of the assets including investments, loans and 
other re�eivables, the management has used internal and external sources pf information to the extent determined by it, including
economic forecasts as at the date of approval of these financial results. The impact ofthe same may differ from that estimated as at 
the date of approval of these financial results due to the impact of the pandemic and the Group will continue to closely monitor the 
developments. 
The Full Format of the Standalone and Consolidated financial results are available on the Company's website www.bodal.com and 
on thewebsit1;1 ofthe National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com). 

For, Boda! Chemicals Ltd. 

Date : 06-07-2020 
Place : Ahmedabad 

Suresh J. Patel 
(Chairman & Managtng Director) 

DIN: 00007400 

Reg. Office: Plot No. 1 23 & 1 24, Phase- I ,  G . 1 .0.C. , Vatva, Ahmedabad-382 445. 
CIN: L241 1 0GJ1 986PLC009003 
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Covid-19 Impact Phanna & COmpanies II
ment. Why other ethics committee did 
not flag this discrepancy needs to be in
quired," sources said. 

The ethics committee of King George 
Hospital, Vishakhapatnam ls also yetto 
review the protocol and give its appro-

scientific and ethics committee. They 
are not rubber stamp bodies, they are 
supposed to apply their mind, their job 
is to protect the participants," he told 
ET. 
Even in the registered trial of Bharat 
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LIFE AnER COVID-19 OUTBREAK 

co-Living Cos Explore 
Luis Vultton 
Takes Club 
Fadory to Court 
Over 'Fakes' Revenue-Share Pacts 

Begin negotiations with 
property owners after 
tenants started vacating 
and defaulting on rents 

K1llash.Babar@timesgr oup.com 

Mumbai: After the Covid-19 outbreak, 
. co-living operators have been forced to 

change their business models and they 
are now negotiating revenue-sharing 
agreements with property owners in
stead of the fixed-lease commitments or 
minimum assured guarantee options 
that were preferred earlier. 

While revenue-sharing options existed 
earlier, most landlords preferred fixed
lease commitments and minimum assu
red guarantees. However, given the un
certain economic scenario, the revenue
sharing model has emerged as the most 
favoured contractual agreement betwe
en property owners and operators. 

"There's certainly a change in mindset 
post-Covid-19. Pure revenue-share 
structures are on the rise as none of us is 
acting as a buyer or seller in the deal 

• anymore, we are partners now," said Ji
tendra Jagadev, CEO of The Hello 
World, a subsidiary of NestAway Tech-

nologies, which counts Goldman Sachs 
and Tiger Global among its investors. 

The company has acquired about 5,000 
beds in the past two and a half months, 
taking its portfolio to 20,000 beds and ac
cordingtoJagdev, all the additional capa
city was brought in through the revenue
share structure. After tenants starting 
exiting or defaulting, many property ow
ners found out the hard way that fixed-le
ase commitments and minimum assu
rance clauses were only as good as the ba

lance sheet of the underwriter and are 
now more open to revenue-sharing deals . 

"The right way forward El for the asset-light co-li
ving operator is the reve
nue-share with no gua
rantees that will become 
common practice, but 
landlords will partner 

with brands that can deliver on their 
promises. This will be a new normal 
and sustainable model," said Kahra
man Yigit, CEO of Olive by Embassy. 

Yigit highlighted the hospitality sector, 
where international hotels don't lease bu
ildings, but prefereither managementag
reement or license their brand as franchi
se and nothing ls guaranteed. 

Most co-living operators in India had 
so far adopted the strategy of leasing 
residential units or an entire block 
from a property owner and subleasing 
individual rooms to users. 

Rasul. Ballay 
@timesgroup.com 

New Delhi: Days after India 
banned 59 Chinese apps, Club 
Factory received another blow 
-this time from the world's lar
gestluxury company. Louis Vu
itton has filed a case against 
Club Factory in the Delhi High 

. CourtallegingthattheChinese 
e-commerce coinpanysoldfake
Louis Vuitton luxury products 
on its platform including coun
terfeit face masks bearing its 
trademarks. The French luxu
ry brandasked the court for an 
ad ·interim injunction restrai
ning Club Factory and its 
agents from importing, distri
butingandsellingproducts be
aring the group's trademarks 
including Louis Vuitton, the 
LV logo, Tolle monogram pat
tern, Damier pattern and flo
wer pattern, according to co
urtdocuments. "We have strict 
guidelines to ensure the quali
ty of a product is not compro
mised. We work closely with 
the brands and use our data 
technology to identify possib
le counterfeits by leveraging 
graphic identification and AI 
techniques," Club Factory sa
id inan emailed response. 
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: Lockdown in Aurangabad Could 
· Put Brakes on Bajaj, Skoda Ops

Toyota Kirloskar suspends work at Bidadi temporarily after employee dies of Covid 

our Bureau 

New Delhi: Production is likely to be 
impacted temporarily at Bajaj Auto 
and Skoda Auto Volkswagen India's 
manufacturing facilities in Auranga
bad with the district administration 
on Monday announcing a week-long 
lockdown between 10-18 July to check 
the rising number of Covid-19 cases 
in the region. 

The decision to re-impose a lock
down to contain the spread of the 
virus was taken on Monday after a 
meeting between government autho
rities and public representatives. 

Bajaj Auto manufactures vehicles 
for exports markets at its Waluj 
(Aurangabad) facility. A senior ex
ecutive at the company said that the 
lost production will be recovered in 
the second half of July and begin-

ning of the next month. Workers 
would forego half of their wages for 
the period. Approximately 1, 700-1,800 

Roulhly 
1,700-1,800 
employee5 
workat 
BajajAUID'S 
WaluJ 
factory and 
thecols 
operatlfll at 

employees work at 
Bajaj Auto's Waluj 
factory and the compa
ny is operating at SO% 
capacity in two shifts. 
Bajaj had restarted 
operations at the plant 
on Aprili23, 

A Bajaj Auto workers' 
union representative 
Bajirao Tengde told ET 
Sunday the number of 
positive cases among 
the workers at the 
factory stand at about 
250. Around 800 workers

are quarantined till the end of June
and so far about 6 people have lost 
their life to Covid-19. The workers' 
union had been urging the manage-

ment to temporarily suspend opera
tions at the plant to check the spread 
of the di�se.Apartfrom Bajaj Auto, 
&koda Auto Volkswagen India too has
a manufacturing facility in Shendra, 
Aurangabad. The plant produced 
premium and luxury models of Skoda, 
Volkswagen and Audi. Meanwhile, 
Toyota Kirloskar Motor (TKM) on 
Monday temporarily suspended 
operations at its manufacturing 
facility in Bidadi (Karnataka) after 
an employee Sunday succumbed to 
Covid-19. Production operations will 
resume TuesdaY,July7. Toyota said 
the concerned employee had last 
attended work at the factory on June 
23, 2020 and hence as of now there has 
been no clear evidence of internal 
transmission within the company 
from this case or the previously 
reported eight Covid-19 positive cases 
at the plant. 
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1 
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3 

ck" vaccine trial Ih 
at a launch date of electrospinning process. The coating prope lesare 

optimized for efficient removal of sub-micron sized 
within the next six months. 

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 

QUARTER AND YEAR ENDED 31ST MARCH, 2020 (Rs. In Million) 

Quarter Ended Year Ended 

Particular 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Audllld 

RlflrNollNo11 Unaudited Audited 

RlflrNollNo1( Audited Audited 

Total Income 3,721.58 3,311.75 3,516.44 13,852.17 14,368.54 
Net Profit for the period . 314.24 140.18 426.85 1,012.19 2,191.70 
(Before tax, Exceptional and/or Extraordinary items) 
Net Profit for the period before tax 314.24 140.18 426:85 1,012.19 2,191.70 
(after Exceptional and/or Extraordinary items) 
Net Profit for the period 260.66 128.52 293.66 866.17 1,412.99 
(after tax, Exceptional and/or Extraordinary items ) 
Total Comprehensive income for the period (Comprising Profit/(losi ) 272.26 117.44 295.29 863.57 1,408.63 
for the period (after tax) and Other Comprehensive Income (after ti x) 
Paid up-Equity Share Capital 244.66 244.66 244.38 244.66 244.38 
Reserve (Excluding Revaluation Reserve) - - . 8,642.17 8,049.20 
as shown in the Audited Balance Sheet of the previous year . 
Basic EPS - 2.21 1.05 

' 

2.40 7.16 11.56 
Diluted EPS 2.21 1.05 2.38 7.16 11.54 

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE 

Total Income 

QUARTER AND YEAR ENDED 31ST MARCH, 2020 (Rs. In MIiiion) 

Quarter Ended Year Ended 

Particular 
I 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Audited Unaudited Audited Audited Audited (IWlr Noll No. (RlflrNollNol 
3,359.27 3,086.50 3,287.71 12,318.07 13,940.37 

Profit/(Loss) before tax 369.37 224.07 447.49 1,223.63 2,224.74 
ProfiU(Loss) after tax 

I 
301.03' 190.12 296.36 1,021.67 1,440.65 

NOTES 
1 Net profit for the period after tax for consolidated results includes share of profit/Loss of associates 
2 The above is an extract of the detailed format of standalone and consolidated financial results filled with the stock exchange under 

Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulaitons, 2015. The detailed financial results 
were reviewd by the Audit Committee and approved by Board of Directors of the Company at their respective meeting held on 06th 
July 2020. 

3 Process for closing the Manufacturing facilities of the group in Gujarat and Utter Pradesh were started on 22nd March, 2020, 
following countrywide lockdown due to COVID-19. The Group has since obtained required permissions and restarted its 
manufacturing facilities partially on 11th May, 2020. Based on the immediate assessment of the impact of COVID-19 on the 
operations of the. Group and on-going discussions with, customers, vendors and service prQviders, the Management as of now 
believes of its ability to serve customers, obtain regular supply of raw materials and logistics services after resumption of the 
Operations. In assessing recoverability of trade receivables, the Group has considered subsequent recoveries, past trends, and 
internal and external information available 1:1p to the date of issuance of these results. In assessing recoverability of inventories, the 
Group has considered the latest selling prices and customers' orders on hand. The Group believes that there is no impact on its 
ability to meet its liabilities as and when they fall due. There is no material change in the internal control environment of the Group. 
However, the extent and duration of COVID-19 is currently unknown and depends on future deve)opment that are uncertain. Any 
resultant outcome and impact on business, due to this, is unpredictable. In developing the assumptions and estimates relating to 
the uncertainties as at the Balance Sheet date in relation to the recoverable amounts of the assets including investments, loans and 
other receivables, the management has used internal and external sources of information to the extent determined by it, including 
economic forecasts as at the date of approval of these financial results. The impact of the same may differ from that estimated as at 
the date of approval of these financial results due to the impact of the pandemic and the Group will continue to closely monitor the 
developments. 

4 The Full Format of the Standalone and Consolidated financial results are available on the Company's website www.bodal.com and 
on the website of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com ). 

For, Bodal ChemlcalaLtd. 
Sureah J. Patel 

Date: 06-07-2020 (Chainnan & Managing Director) 
Place: Ahmedabad DIN: 00007400 

Reg. Office: Plot No. 123 & 124, Phase-I. G I D C . Vatva. Ahmedabad-382 445 
CIN: L24110GJ1986PLC009003 
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