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Dalal Street, Bandra (East) 
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Stock Code No: 500201 

Dear Sirs, 

Stock Code: INDIAGLYCO 

Sub: Outcome of the 35th Annual General Meeting, Disclosure of Voting Results and 
consolidated Scrutinizer's report of the 35th Annual General Meeting held on 22nd 
August, 2019. -

1 . Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations]. g ist 
of the proceedings of 351h Annual General Meeting (AGM) of the Company held on 22nd 
August. 2019 is enclosed herewith as Annexure-'A'. 

2. Further, Pursuant to Regulation 44(3) of the SEBI Listing Regulations, details of the voting 
results of the 35th AGM of the Company and the Consolidated Scrutinizers' report 
pursuant to Section 108 of the Companies Act. 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules. 2014 are enclosed herewith as Annexure-'S' 
and Annexure-'C', respectively. The same are being hosted on the Company's website 
i.e. www.indiaglycols.com and on the website of NSDL. 

3. Further, in this regard. we would like to inform that all ll (Eleven} Items/resolutions as 
proposed in the Notice convening 3Sih AGM have been passed with requisite majority 
including the following resolutions: 

a) Approval of the remuneration of Shri U. S. Bhartia (DIN: 00063091) for the 
remaining period of his current tenure of two years i.e. from 1st April, 2019 till 3Js' 
March 2021. 

b) Approval for the payment of Commission to Non- Executive Directors. 
c) Re-appointment of Shri Pradip Kumar Khaitan (DIN: 00004821). Shri Jagmohan N. 

Kejriwal (DIN: 00074012}. Shri Ravi Jhunjhunwala (DIN: 00060972) and Shri Jitender 
Balakrishnan (DIN: 00028320} as Independent Directors (not liable to retire by 
rotation) for the second term of five consecutive years with effect from 1st 
October. 2019 to 301h September 2024. Brief profile of the said Directors is enclosed 
as Annexure-'D'. 
Further, it is affirmed that none of the above Directors is debarred from holding 
the office of Director by virtue of any SEBI order or any other such authority. Also, 
none of the above Directors is related to any d irector of the Company. 

d) Enabling raising of funds for an amount not exceeding Rs. 250 Crores (Rupees Two 
Hundred Fifty Crores only) or its equivalent in any o ther currency, by way of 
issuance of securities including through public offering/ private placement/ 
qualified institutional placement or otherwise, in terms of the provisions of 
Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 and other applicable guidelines/ provisions. 

Kindly take the above on record. 

Tho king you. 

Yo 

An 
Head (legal) & Company Secretary 
Encl: A/a 
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Annexure-'A' 

"Gist of the Proceedings of 351h Annual General Meeting held on 22nd August. 2019" 

The 351
h Annual General Meeting (AGM) of the Members of India Glycols Limited (the 

Company) was held on Thursday, the 22nd day of August. 2019 at 11.00 A.M. at A-I, Industrial 
Area, Bazpur Road, Kahsipur-244713, District Udham Singh Nagar, Uttarakhand and 
concluded at 11 :40 A.M. on the same day. 

Shri Uma Shankar Bhartia, Chairman, chaired the meeting and welcomed the members 
present and introduced the directors sifting on the dias. Total 35 Members attended the 
AGM as per records of Attendance. The requisite quorum being present. the Chairman 
called the meeting to order. The Chairman briefed the highlights of the performance of the 
Company. The Company Secretary read the Auditor's Report. 

The Chairman then informed the members that pursuant to the provisions of the Companies 
Act, 2013 and Regulation 44 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, remote e-Voting facility was made available 
to the Members from Sunday, 18th August, 2019 (9:00A.M.) to Wednesday, 2Jst August, 2019 
(5:00 P.M.) and that the facility for Voting through ballot paper had been provided at the 
AGM venue. The Chairman requested the Members to exercise their right to vote at the 
meeting through ballot paper, who had not cast their vote by remote e-voting. 

The Chairman also informed the members that Shri Ashish Saxena (C.P. No. 7096) of M/s 
Ashish Saxena & Co .. Company Secretaries, has been appointed as the Scrutinizer to 
scrutinize the remote e-voting and voting through Ballot at AGM. 

The Chairman then invited the Members to express their views, give suggestions and raise 
queries on the operations and financial performance of the Company and on the resolutions 
as proposed in the Notice convening 351h AGM of the Company. Thereafter. the Chairman 
responded to all the queries raised/clarification sought by the Members. 

The following items of business as set out in the Notice convening the 351M AGM were put to 
Vote: 

~:~----·-···----·-··-····--··· ····· ·· · ·· ·-·-···-·-·-···- ··---- ·]·-----·------.----------Item Details of the Agenda Resolution 
No. re__g_ufred 
Ordinary Business : 
1. 

---------·-·--------------·-----------·-··---·- ·-------·--~--------------

To receive, consider and adopt the audited financial statements Ordinary 
(including the consolidated financial statements) for the financial Resolution 
year ended 31st March. 2019, together with the report of the Board 
of Directors and Auditor's thereon. 

2. To declare dividend of Rs. 6/- per equity share for the financial Ordinary 
vear 2018-19. Resolution 

3. To appoint a Director in place of Shri M. K. Roo (DIN: 02168280}, Ordinary 
who retires by rotation and being eligible. offers himself for re- Resolution 
appointment. 

SDeclal Business : 
4. To ratify the remuneration payable to M/s R. J. Goel & Co., Cost Ordinary 

A ~-Auditor (FRN-000026) for the financial year ended 31st March, 2020. Resolution • 
5. To approve the remuneration of Shri U.S. Bhartia (DIN: 00063091 ). Special 

((~ Resolution 
1'--
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6. To approve the payment of Commission to Non- Executive Special . 
Directors. Resolution 

7. To approve the re-appointment of Shri Pradip Kumar Khaitan (DIN: Special 
00004821 ) as Independent Director for second term of five years. Resolution 

8. To approve the re-appointment of Shri Jagmohan N. Kejriwal (DIN: Special 
0007 40 12) as Independent Director for second term of fiVe years. Resolution 

9. To approve the re-appointment of Shri Ravi Jhunjhunwala (DIN: Special 

- -- 0006097~qundepend~l}t Director for second term of five years. ___ ._Eesolution ·----
10. To approve the re-appointment of Shri Jitender Balakrishnan (DIN: Special . 

00028320} as Independent Director for second term of five years. Resolution 
11. To approve raising of funds by way of issue of securities. upto an Special 

amount of Rs. 250 Crores. Resolution 

The Chairman thanked the members for attending and participating in the AGM and for 
their constructive suggestions. 

Shri Ashish Saxena of M/s Ashish Saxena & co. Company Secretary, who was appointed as 
scrutinizer for remote e-voting and ballot paper voting at the AGM, was requested to 
oversee the E-voting and ballot paper voting process and to. submit consolidated Scrutinizer 
Report. 

Thereafter, the scrutinizer report was received and all the resolutions as set out in the Notice 
of 35th AGM were declore~assed with requisite majority. 

~~' 
For lndl lye Is Um W( _.._ 's.i\ 

) r:\\ 
it ( ) ~~i 
•t \... .../ ) 
~ ... ..._, "tr/, J 
,, 1- ' p·•· /,'/ 

ompany..s6cfetary 

Date: 22nd August. 2019 
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DECLARATION OF RESULTS OF RESOLUTIONS P~SEO AT 35th ANNUAL GENERAL MEETING · 

Date of the Annual. General MeeHng 22ndAugust, 2019 

Total number of shareholders on record (Cut off) date (14-Aug-2019) 36.352 
No. of shareholders present In the meeHng eHher In person or through proxy: 
Promoters and Promoter Group: 9 
Public: 26 35 
No. of Shareholders attended the meeHng through VIdeo· Conferenclng 
Promoters and Promoter Group: N.A . 

. Public N.A. 

AGENDA-WISE DISCLOSURE 

ResoluHon 1: Adoption of audited financial statements (including the consolidated financial statements) for the financial year ended 31'1 March. 2019, 
together with the report of the Boord of Directors and Auditor's thereon. 
Resolutions Required: (Ordinary/Special) Ordinary 
Whether promoter/promoter group are Interested In the agenda/resolution? ··- No 
Category Mode of Voting No. Of No. of votes %of VotesPolled No. of Votes No. of %of Votes In % of Votes 

shares held polled on outstanding In favour . Votes- favour on votes against on votes 
(1) (2) shares (4) against polled polled 

I C3l=ll2\/Cn1• 1 oo (5\ t6\=IC4\/t2\l•too (7\=1(5\/{2\l•t 00 
E·Votlng 12.844,550 67.993 12.844,550 0 100.000 0.000 

Promoter and 
Poll 

18,891.032 6,046.482 32.007 6,046.482 0 100.000 0.000 

Promoter Group PostaiBollot (H applicable) 0 0.000 0 0 0.000 0.000 

Total 18.891.032 18.891.032 100.000 18,891.032 0 100.000 0.000 
E-Votlng 419.870 48.376 419.870 0 100.000 0.000 

Public-
Poll 

867,934 0 0.000 0 0 0.000 0.000 

lnstHutlons Postal Ballot (H applicable) 0 0.000 0 0 0.000 0.000 

Total 867.934 419,870 48.376 419.870 0 100.000 0.000 
E-Votlng 8.455 0.075 8,455 0 100.000 0.000 

Public-Non 
Poll 

11.202.534 181.106 1.617 181.106 0 100.000 0.000 

lnsfltutlons Postal Ballot (H applicable) . 0 0.000 0 0.000 0.000 

Total 11.202.534 189,561 1.692 189,561 0 100.000 0.000 
Total 30.961.500 19,500.463 62.983 19,500.463 0 .·.100.000 0.000 

Resolution 2: Declaration of dividend on equity shares for the financia l year 2018-19. 
Resolutions Required: (Ordinary/Special) Ordinary 
Whether promoter/promoter group are Interested In the agenda/resoluHon? No 
Category Mode of Voting No. Of No. of votes %of VotesPolled No. of Votes No. of % ofVotes In % of Votes 

shares held polled on outstanding In favour Votes- favour on votes against on votes 
(1) (2) shares (4) against polled polled 

{3\=lr2l/(1\l• 100 {5\ IC6l=rt4\JC2U•too I t7l=rts\Jt2n•t oo 
~ E-Votlng 12,844,550 67.993 12,844,550 0 100.000 0.000 

. Promoter and 
Poll 

18.891,032 6.046.482 32.007 6,046.482 0 100.000 0.000 

Promoter Group 
Postal Ballot (H applicable) 0 0.000 0 0 0.000 0.000 

Total 18.891,032 18.891,032 100.000 18.891.032 0 100.000 .0.000 
E-Votlng 440,392 50.740 440.392 0 100.000 0.000 

Public- . 
Poll 

867,934 0 0.000 0 0 0.000 0.000 

lnstHutlons Postal Ballot (H applicable) 0 0.000 0 o · 0.000 0.000 

Total 867,934 440,392 50.740 440,392 0 100.000 0.000 
E-VoHng 8.455 . 0.075 8.455 0 100.000 0.000 

Public-Non 
Poll 

11,202.534 181.106 1.617 181.106 0 100.000 0.000 

Institutions Postal Ballot (H applicable) 0 0.000 0 · 0 0.000 0.000 

Total 11,202,534 189,561 1.692 189,561 0 100.000 0.000 
Total 30.961.500 19,520,985 63.049 19,520.985 0 100.000 0.000 
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DECLARATION OF RESULTS OF RESOLUTIONS PASSED AT 35"' ANNUAL GENERAL MEETING 

Resolution 3: Re-appointment of Shri M. K. Roo (DIN: 02168280), who retires by rotation and being eligible, offers himself for re-appointment 
Resolutions Required: (OrdlnafY/Speclal) Ordinary 
Whether promoter/promoter group are Interested In the agenda/ resolution? No 
CategofY Mode of Voting No. Of No. of votes %of VotesPolled No. of Votes No. of % ofVotes In 

shares held polled on In favour Votes- favour on votes 
(1) (2) outstanding (4) against polled 

shores (5) (6)=((4)/(2))"100 
(3)•[(2)/(1W 100 

E-Votlng 12.844,550 67.993 12,844,550 0 100.000 

Promoter and Poll 18,891,032 6.046,482 32.007 6.046.482 0 100.000 

Promoter Group 
0 0.000 0 0 0.000 Postal Ballot (H applicable) 

Total 18,891.032 18,891,032 100.000 18,891,032 0 100.000 
E-Voting 440,392 50.740 1,602 438,790 0.364 

PubUc-
Poll 

867.934 0 0.000 0 0 0 

Institutions Postal. Ballot (If applicable) 0 0.000 0 0 0.000 

Total 867,934 440,392 50.740 1.602 438,790 0.364 
E-Vollng 8,455 0,075 8,455 0 100.000 

Public -Non 
Poll 

11,202,534 181.106 1.617 181,106 0 100.000 

Institutions Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 11 ,202,534 189,561 1.692 189.561 0 100.000 
Total 30.961.500 19.520.985 63.049 19,082.195 438,790 97.752 

-

%of Votes 
against on votes 
polled 
(7)=[(5)/ (2WlOO 

0.000 

0.000 

0.000 

0.000 
99.636 

0 

0.000 

99.636 

0.000 

0.000 

0.000 

0.000 
2.248 

Resolution 4: Ratification of payme nt of remuneration to M/s. R. J. Goel & Co .• Co~t Auditors (Registration No. 000026} of the Company for the Financial Year 
2019-20 

Resolutions Required: (OrdlnafY/ Speclal) Ordinary 
Whether promoter/promoter group are Interested In the agenda/ resolution? No 
CategOfY Mode of Voting No. ,Of No. of votes %of VotesPolled No. of Votes No. of % of Votes In ·% of Votes 

shares held polled on In favour Votes- favour on votes against on voles 
(1) (2) outstanding (4) against polled polled 

shares (5) (6)=1{4)/{2))"100 (7)=((5)/(2))"1 00 
(3l=1(2)/(1 W 100 

E-Votlng 12,844,550 67.993 12.844,550 0 100.000 0.000 

Promoter and 
Poll 

18.891.032 
6,046.482 32.007 6.046.482 0 100.000 0.000 

Promoter Group Postal Ballot (If applicable) 0 0.000 0 0 0.000 0.000 

Total 18.891.032 18.891,032 100.000 18,891,032 0 100.000 0.000 
E-Votlng 440.392 50.740 440.392 0 100.000 0.000 

Public-
Poll 

867.934 0 0.000 0 0 0 0 

Institutions Postal Ballot (If appllcaf>le} 0 0.000 0 0 0.000 0.000 

Total 867.934 440.392 50.740 440.392 0 100.000 0.000 
E-Votlng 8.455 0,075 8.455 0 100.000 0.000 

Public-Non 
Poll 

11,202.534 181.106 1.617 181.106 0 100.000 0.000 

lnstltuHons Postal BaUot (If appOcable) 0 0.000 0 0 0.000 0.000 

Total 11,202.534 189,561 1.692 189.561 0 100.000 0.000 
Total 30,961.500 19,520,985 63.049 19.520.985 0 100.000 0.000 

.. 
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DECLARATION OF RESULTS OF RESOLUTIONS PASSED AT 35111 ANNUAl GENERAL MEETING 

Resolution 5: Approval of the Remuneration of Shri U. S. Bhartia (DIN: 00063091) 

ResoluHons Required: (Ordlnary/Speclal} Special 

Whether promoter/ promoter group are Interested In the agenda/resolution? No 

Category Mode of Voting No. Of No. of votes %of VotesPoled No. of Votes No. of % ofVotes In 
shares held polled on In favour Votes- favour on votes 
(1) (2) outstanding (4) against polled 

shares 
i(3)=[(2)/(1}1* 100 

(5) (6)=[(4)/(2))*1 00 

E-Votlng 12.844,550 67.993 12,844,550 0 100.000 

Promoter and 
Poll 

18.891,032 
6,046,482 32.007 6.046.482 0 100.000 

Promoter Group Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 18.891.032 18,891.032 100.000 18.891,032 0 100.000 
E-Votlng 440.392 50.740 1,689 438,703 0.384 
Poll 

867.934 0 0.000 0 0 0 
Public- .. 

lnstHutlons Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 867,934 440.392 50.740 1,689 438.703 0.384 
E-Votlng 8.190 0.073 8,139 51 99.377 

Public-Non 
Poll 

11.202,534 181,106 1.617 181,106 0 100.000 

Institutions Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 11.202.534 189.296 1.690 189,245 51 99.973 

Total 30.961.500 19.520.720 63.048 19,081,966 438,754- 97.752 

Resolution 6: Approval for the payment of Commission to" Non- Executive Directors 

Resolutions Required : (Ordinary/Special) Special 

Whether promoter/promoter group are Interested In the agenda/ resolution? No 

Category Mode of Voting No. Of No. of votes % of VotesPolled No. of Votes No. of % of Votes In 
shares held polled on outstanding In favour Votes - favour on votes 
(1) (_2) shores (4) against polled 

(3)=((2)/ (1)1" 100 (5) (6)=[(4}/ (2))*100 

' 

" 
.. 

12.844,550 67.993 12.844.550 0 100.000 

Promoter and E-Votlng 18,891.032 
Promoter Group Poll 6.046.482 32.007 6.046.482 0 100.000 

Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 18.891,032 18,891.032 100.000 18.891.032 0 100.000 
E-Votlng 440.392 50.740 440,392 0 100.000 

Public-
Poll 

867.934 0 0.000 0 0 0 

lnstHutlons Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 867.934 440,392 50.740 440.392 0 100.000 
E-Votlng 8,190 0.073 8.124 66 99.194 

Public-Non 
Poll 

11.202.534 
181.106 1.617 181,106 0 100.000 

lnstHutions Postal Ballot (H applicable) - 0.000 0 0 0.000 

Total 11 ,202,534 189.296 1.690 189.230 66 99.965 
Total 30.961.500 19.520.720 63.048 19.520_654 66 100.000 

% of Votes 
against on votes 
polled 
(7)=[(5)/(2))•1 00 

0.000 
0.000 

0.000 

0.000 
99.616 

0 

0.000 

99.616 
0.623 

0.000 

0.000 

0.027 

2.248 

% of Votes 
against on vote$ 
polled 
(7)=[(5)/ {2))•1 00 

0.000 

0.000 

0.000 

0.000 

0.000 
0 

0.000 

0.000 
0.806 

0.000 

0.000 

0.035 
0.000 
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DECLARATION OF RESULTS OF RESOLUTIONS PASSED AT 35"' ANNUAL GENERAL MEETING 

Resolution 7; Re-appointment of Shri Prodip Kumar KhaitaR (DIN: 00904821) as Independent Director for second term of five years 
Resolutions Required : (Ordinary/Special) Special 

Whether promoter/ promoter group are Interested In the agenda/resOlution? No 
Category Mode of VoHng No. Of No. ofvofes %of VotesPoUed No. ot Votes No. of % ofVotes In 

shares held polled on outstanding In favour Votes- favour on votes 
(1) (2) shares (4) against polled 

(3)=((2)/(1W100 (5) (6)=((4)/(2)).100 

E·Votlng 12.844.550 67.993 12.844.550 0 100.000 

Promoter and 18,891.032 6,046.482 32.007 6,046,482 0 100.000 
Promoter Group Poll 

Postal Ballot (If applicable) - 0 0.000 0 0 0.000 
Total 18.891.032 18.891.032 100.000 18.891.032- 0 100.000 
E-Votlng 440.392 50.740 1.602 438.790 0.364 

PubRC· Poll 867.934 0 0.000 0 0 0 
lnsHtutlons Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 867.934 440.392 50.740 1.602 438.790 0.364 
E·VoHng 8,190 0.073 8.1 40 50 99.389 

Pubnc-Non Poll 11,202,534 181.106 1.617 181.106 0 100.000 
lnsHtutlons Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 11,202.534 189.296 1.690 189.246 50 99.974 
Total 30.961 .500 19,520.720 63.048 19.081.880 438.840 97.752 

Resolution 8: Re-appointment of Shri Jogmohan N. Kejriwol (DIN: 00074012) as Independent Director for second term of fiVe years 

Resolutions Required : (Ordinary/Special) Sp~ial 

Whether promoter/promoter group ore Interested In the agenda/resolution? . No 
Category Mode of Voting No. Of No. of votes % of Vote:sPolled No. of Votes No. of % ofVofes In 

shares held polled on outstanding In favour Votes- favour on votes 
(1) (2) shares (4) against polled . (3)=((2)/(1))" 100 (5) (6)=((4)/(2))"1 00 

.. . .. 
E-Votlng 12.844.550 67.993 12.844.550 0 100.000 

Promoter and 
Poll 

18.891.032 6.046.482 32.007 6.046.482 0 100.000 

Promoter Group Postal Ballot (If applicable) 0 0.000 0 0 0.000 

Total 18.891.032 18.891.032 100.000 18.891.032 0 100.000 
E-Votlng 440.392 50.740 0 440,392 0.000 

Public-
Poll 

867,934 0 0.000 0 0 0 

lnstHutlons Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 867,934 440.392 50.740 0 440.392 0.000 
E-Votlng 8.190 0.073 8.139 51 99.377 

PubUc-Non 
Poll 

11.202.534 181.106 1.617 181.106 0 100.000 

lnstHuHons Postal Ballot (If applicable) 0 0.000 0 0 0.000 

Total 11.202.534 189.296 1.690 189.245 51 99.97J 
Total 30.961.500 19.520.720 63.048 19.080.277 440.443 97.744 
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% of Votes 
against on votes 
polled 
(7)=((5)/(2)) 0 1 00 

0.000 

0.000 

0.000 
0.000 

99.636 
0 

0.000 
99.636 
0.611 

0.000 
0.000 

0.026 
2.248 

% of VoteJ 
against on votes 
polled 
(7)=((5}/(2)).100 

0.000 

0.000 

0.000 

0.000 

100.000 

0 

0.000 

100.000 
0.623 

0.000 

0.000 

0.027 
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India Glycols Limited 
Regd. Office: A- l..lndushiol Area, Bozpur Rood, Koshipur-244713. Distt. Udhom Singh Nogor (Uttorokhond) 

Phones: +91 5947 269000/269500 Fax: +9 1 5947-275315, 269535 

CIN • L24111UR1983PLC009097 

DECLARATION OF RESULTS OF RESOLUTIONS PASSED AT 35111 ANNUAL GENERAL MEETING 

Resolution 9: Re-appointment of Shri Rovi Jhunjhunwola (DIN: 00060972) os Independent Director for second term of five years 

Resolutions Required: (Ordinary/Special) Special 

Whether promoter /promoter group ore Interested In the agenda/resolution? No 
Category Mode of Voting No. Of No. of votes %of VotesPolled No. ofVofes No. of %of Votes In 

shares held polled on outstanding In favour Votes- favour on votes 
(1) (2) shares (4) against polled 

(3)=[(2)/( 1 n- 1 00 (5) (6)=[(4)/ (2W1 oo 

E-Votfng 12,844.550 67.993 12.844,550 0 100.000 

Promoter and 
Poll 

18.891.032 
6.046.482 32.007 6.046A82 0 100.000 

Promoter Group Postal Ballot (If applicable) 0 0.000 0 0 0.000 

Total 18,891,032 18.891.032 100.000 . 18.891,032 0 100.000 
E-Votlng 440.392 50.740 0 440.392 0.000 

Public-
Poll 

867.934 0 0.000 -·o 0 0 

lnstHutlons Postal Ballot (If applicable) 0 0.000 0 0 0.000 

Total 867.934 440.392 50.740 0 440.392 0.000 
E-Votlng 8.190 0.073 8 .1 40 50 99.389 

Public -Non 
Poll 

11 .202.534 181.106 1.617 181,106 0 100.000 

I nstltutlons Postal Ballot (If applicable) 0 0.000 0 0 0.000 

Total 11,202.534 189,296 1.690 189,246 so 99.974 
Total 30,961,500 19.520.720 63.048 19.080,278 440.442 97.744 

Resolution 10: Re-appointment of Shri Jitender Balakrishnan (DIN: 00028320) as Independent Director for second term of five years 

Resolutions Required: (Ordinary/Special) Special 

Whether promoter/ promoter group are Interested In the agenda/resolution? No 
Category Mode of Voting No. Of No. of votes %of VotesPoled No. of Votes No. of % ofVole3 1n 

shares held poRed on outstanding In favour Votes- favour on votes 
{1) (2) shares . (4) against polled . (3)=[(2)/(1))" 100 (5) (6)=[(4)/(2))"100 

'• 

E-Votlng 12,844,550 67.993 12,844.550 0 100.000 

Promoter and 
Poll 

18,891,032 6.046,482 32.007 6.046.482 0 100.000 

Promoter Group Postal Ballot (If appDcable) 0 0.000 0 0 0.000 

Total 18.891.032 18.891.032 100.000 18.891,032 0 100.000 
E-Votlng 440.392 50.740 438.703 1,689 99.616 

Public-
Poll 

867,934 0 0.000 0 0 0 

Institutions Postal Ballot (If applicable) 0 0.000 0 0 0.000 

Total 867,934 440,392 50.740 438,703 1,689 99.616 
E-Votfng 8,190 0.073 8,140 50 99.389 

Public -Non 
Poll 

11 .202,534 181.106 1.617 181.106 0 100.000 

Institutions Postal Ballot {If applicable) 0 0.000 0 0 0.000 

Total 11.202.534 189,296 1.690 189,246 50 99.974 
Total 30.961,500 19.520,720 63.048 19.518.981 1,739 99.991 

. ' 
.. 

% of Votes 
against on votes 
polled 
(7)=[(5)/(2Wl oo 

0.000 

0.000 

0.000 

0.000 

100.000 

0 

0.000 

100.000 

0.611 
0.000 

0.000 

0.026 

2.256 

% of Votps 
against on votes 
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{7)=[{5)/(2))"1 00 

.. 
0.000 
0.000 

0.000 

0.000 

0.384 

0 

0.000 

0.384 

0.611 

0.000 

0.000 

0.026 
0.009 



India Glycols Limited 
Regd. Office: A-1. Industrial Area, Bozpur Rood, Koshipur-244713, Distt. Udhom Singh Nagar (Uttorolchond) 

Phones: +91 5947 269000/269500 Fax: +91 5947-275315, 269535 
CIN : l2-41 11 UR 1983PLC009097 

DECLARAnON OF RESULTS Of RESOLUTIONS PASSED AT 35"' ANNUAL GENERAL MEETING 

ResoluHon 11: Approval of raising of funds by way of issue of securities 

Resolutions Required : (Ordinary/Special) Special 
Whether pJomoter/ pJomoter group are Interested In the agenda/resoluHon? No 
Category Mode of ~otlng No. Of No. of votes %of VotesPolled No, of Votes No. of '7o of Votes In 

shares held polled on outstanding In favour Votes- favour on votes 
(1) (2) shares (4) against polled 

(3)=[(2)/(1W100 (5) (6)=[(4)/(2)]•1 00 

E-Votlng 12,844,550. 67.993 12,844,550 0 100.000 

Promoter and 
Poll 

18,891,032 
6,046,482 32.007 6,046,482 0 100.000 

Promoter Group Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 18,891,032 18.891,032 100.000 18,891.032 0 100.000 
E-Votlng 440,392 50.740 ·· o 440,392 0.000 

Public-
Poll 

867,93-4 0 0.000 0 0 0 

Institutions Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 867,93-4 -4-40.392 50.740 0 440,392 0.000 
E-Votlng 8,190 0.073 8.190 0 100.000 

Public-Non 
Poll 

11,202,534 
181,106 1.617 181.106 0 100.000 

Institutions Postal Ballot (H applicable) 0 0.000 0 0 0.000 

Total 11.202,534 189,296 1.690 189,296 0 100.000 
Total 30,961.500 19,520,720 63.048 19,080,328 440,392 97.744 

q - ·-=-"" 

%of Votes 
against on votes 
polled 
(7)=[(5)/(2Wl oo 

0.000 
0.00() 

0.000 

0.000 
100.000 
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0.000 

100.000 

0.000 
0.000 

0.000 
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Office: 
A - 3? !=irs! Floor 

AshLsh sa.xel'\.Q § eo Mob .... 91 9999034495 
cmc;il: ashish@asandco.net 

Nyay Khand- I, lmiirapuram 
Gha7ia!>ad - 201014 

Company Secretaries 

CONSOLIDATED SCRUTINIZERS' REPORT 
[Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014) 
The Chairman 
India Glycols Limited 
CIN: L24111 UR1983PLC009097. 
A-1, Industrial Area, Bazpur Road 
Kashipur- 244 713, Dist. Udham Singh Nagar, 
Uttarakhand 

Subject: Consolidated Scrutinizer's Report on remote e-voting and Poll pursuant to 
provisions of Section 1 08 of the Comp(Jnies Act, 2013 read with Rule 20 & 21 
of the Companies (Management and Administration) Rules, 201 4 as · 
amended, Regulation 44 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the 35th Annual General Meeting of the 
Members of India Glycols Limited held on Thursday, the 22nd August. 2019 
at 11 .00 A.M. 

Dear Sir, 

L Ashish Saxena, Proprietor of M/s Ashish Saxena & Co., Practicing Company 
Secretaries having office at A-32, Nyay Khand-1, lndirapurarn, Ghaziabad - 201 014, 
Uttar Pradesh have been appointed as Scrutinizer for scrutinizing the e-voting 
process, as well as Poll at the 35th Annual General Meeting f'AGM") of the Company. 

I hereby furnish the Consolidated Report as under: 

1. The Company engaged the services of National Securities Depository Limited 
(NSDL) to offer the facility of remote e-voting to the Members of the Company 
during Sunday, the 18th August, 2019 (9:00 A.M.) and ended on Wednesday, the 
21st August, 2019 (5:00 P.M.). The shareholders holding shares either in physical 
form or in De materialised form, as on the cut-off date of Wednesday, 14th August. 
·2019 were allowed to participate and vote during the aforesaid period of e­
voting. 

2. In line with the provisions of-the Companies Act, 2013 (as amended) and in terms 
of the clarification(s) issued by the Ministry of Corporate Affairs, voting by show of 
hands was not permitted at the AGM where e-voting was offered to the 
Members. Therefore, the Chairman ordered for Poll at AGM as per Rule 20 & Rule 
21 of the Companies (Management and Administration) Rules, 2014 (as 
amended). Polling paper for polling process was provided to the members 
present at the venue of AGM, which was successfully conducted. 

3. ·After completion of the Poll a t the AGM, votes casted by the Members were 
reconciled with the records of the Company and the Authorizations/Proxies 
lodged with the Company. A register was maintained containing the particulars 
of the Members, who attended and participated in Poll at AGM. 
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4. Thereafter. the votes casted through e-voting were unblocked after completion of 
Poll at the AGM in the presence of two witnesses. Sanjay Kumar Agrawal R/o ! 076. 
GF, Niti Khond Js', lndiropurom, Ghoziabad-2010! 4 and Mr. Navneet Goyal R/o A-
405, Quantum Homes, Raj Nagar Extension. Ghaziobad , U.P. - 201017, who ore not in 
the employment of the Company. They have signed below in confirmation of the 
votes being unblocked in their presence: 

(_ .\.d 'r'l (J \1" ~ . ___,. 
--_:::;.-~----.. ··-··· ···-· 

Sonjoy Kumar Agrawal 

~~\. 
"--~---- _:-.:-~_[.- _'_ . -- -----· 

Novneel Goyal 

5. Based on the reports generated from fhe e-voting provided by NSDL and voles 
casted through Poll, I hereby submit the consoiida!ed results of e-voting and Poll as 
under: 

Resolution 1: Adoption of audited financial statements (including the consolidated 
financial statements) for the financial year ended 31st March, 2019, 
together with the report of the Board of Directors and Auditor's thereon. 

Resolution Type: Ordinary 

Valid Votes: 

Invalid Votes: 

Resolution passed with requisite majority. 

Resolution 2: Declaration of dividend on equity shores for the financial year 2018-19. 

Resolution Type: Ordinary 



Valid Votes: 

Voting Votes In favour of the Resolution Votes aaainst the Resolution 
Method Members 1 No. of Votes % Members No. of Votes % 

Voted Cast Voted Cast 
E-voting 50 I 13293397 100.000 0 0 0.00 --- -
Poll 35 ! 6227588 100.000 0 0 0.00 
Total 85 I 19520985 100.000 0 0 0.00 

Invalid Votes: 

Resolution passed with requisite majority. 

Resolution 3: Re-appointment of Shrf M. K. Rao (DIN: 02168280), who retires by rotation 
and being eligible, offers himself for re-appointment. 

ResoluHon Type: Ordinary 

Valid Votes: 

' I 
! 
I 

' 

Voting Votes in favour of the Resolution Votes aaalnst the Resolution i 
Method Members ! No. of Votes % Members No. of Votes % I 

Voted I Cast Voted Cast I ·e:vofing-··--· -------38- ----·t-·--i28546o7 ___ -96.699·--·-'·--·---,-2--·----------·4aa790 _____ , __ i3o1 
Poll 35 I 6227588 100.000 0 0 0.000 
Total 73 I 19082195 97.752 12 438790 2.248 

Invalid Votes: 

Voting Total number of members N~t 'l Method whose vote declared Invalid 
r!:YOting --!----" I 
Poll ----- I 
.Iotaf - I 
Resolution passed with requisite majority. 

Resolution 4: Ratification of payment of remuneration to M/ s. R. J. Goel & Co., Cost 
Auditors (Registration No. 000026) of the Company for the Financial Year 
2018-19. 

Resolution Type: Ordinary 



Valid Votes: 

Voting h~otes in f~~~r of t~Je Resoluti~_!t ____ -Me~6!is5Jf~~~oT~o~~;~-·~~~----Method Members No. of Votes % 
l Voted Cast Voted Cast 

E-voHng I 
I 50 13293397 100.000 0 0 o.oo 

Poll I 35 6227588 100.000 0 0 0.00 
Total i 85 19520985 100.000 0 0 0.00 

Invalid Votes: 

Voting Total number of members Numb~j 
Method whose vote declared Invalid --- . E-voHng -- I 

Poll ~ ------ f 
-~---- ! -

Resolution passed with requisite majority. 

Resolution 5: Approval of the Remuneration of Shri U. S. Bhartia (DIN: 00063091 ). 

Resolution Type: Special 

Valid Votes: 

Voting [ ___ y~t.!._tl~JgyoC:fr of the Re_!~ti~n--~- ___ .Yot~s-~st~Jnst !fle Resol~fi<?.n __ 
Method j Members No. of Votes % Members No. of Votes % 

· Voted Cast Voted Cast 
E-voting 35 12854378 96.699 14 438754 3.301 
Poll 35 6227588 100.000 0 0 0.000 
Total I 70 19081966 97.752 14 438754 2.248 

Invalid Votes: 

Voting Total number of members N~ 
Method whose vote declared invalid I 

E-voting ---1--

Poll --- ! ... J l ..fVI'CIJ 

Resolution passed with requisite majority. 



Resolution 6: Approval for the payment of Commission to ·Non- Executive Directors 
Resolution Type: Special. 

Valid Votes: 

Voting I Votes In favour of the Resolution Votes against the ResoluHon 
Method i Members No. of Votes % Members No. of Votes % I Voted Cast Voted Cast 

E-voHna I 46 13293066 100.000 3 66 0.00 
Poll -+ --35 6227588 100.000 0 0 0.00 - - · 
Total 81 19520654 100.000 3 66 0.00 

Invalid Votes: 

Voting Total number of members ~~, 
Method whose vote declared invalid _____ ...___ -~-~ ·-··~ 

...... _ .. __ ______ -=====--
~ ·•.-o""'"-'""- ·-··--·---·------: 

E-voHng i 
Poll ----- ' I 

i-lotal- l 

Resolution passed with requisite majority. 

Resolution 7: Re-appointment of Shrl Pradlp Kumar Khaltan (DIN: 00004821) as 
Independent Director for second term of five years. 

Resolution Type: Special 

Valid Votes: 

Voting Votes In favour of the Resolution Votes against the Resolution 
Method Members No. of Votes % Members No. of Votes % 

Voted Cast Voted Cast 
E-voting 36 12854292 96.699 13 438840 3.301 
Poll i 35 6227588 100.000 0 0 0.000 
Total 71 19081880 97.752 13 438840 2.248 
-'---·--- - --·------
lnvafld Votes: 

Voting Total number of members Number of Votes r . I 
Method whose vote declared Invalid ----- I .. E..:.~~!!..f!9 _____ ·--·----···---- .......... --.. 

Poll --1-Jotat J 

Resolution passed with requisite majority. 



Resolution 8: Re-appointment of Shrl Jagmohan N. Kejriwal (DIN: 00074012) as 
Independent Director for second term of five years. 

Resolution Type: Special 

Valid Votes: 

- ·~------·---r--·------··-··-·-····-··-··-····-----.. -------------·- · r--- ··--·---·---.....-.. ................................. ___ .. , ..... ___ ...., ___ 
Voting i Votes In favour of the Resolution Votes against the Resolution 

Method I Members No. of Votes % Members No. of Votes % 
Voted Cast Voted Cast 

E-votina I 34 12852689 96.687 15 440443 3.313 
Poll I 35 6227588 100.000 0 0 0.000 
Total I 69 19080277 97.744 15 440443 2.256 

Invalid Votes: 

Total number of members Number of Votes_ccm---- 1 
~~~~~~-~h~s_e_v_o_te_d_~~lq~re~d~f~nv~a~l~ld~~---=~--·-·_______ I 

~~~~------------------~~--------------------------J 
---- ·-··--------·--·-···-----····---··---··-------··---------__1 

Resolution passed with requisite majority. 

Resolutfon 9: Re-appointment of Shrl Ravl Jhunjhunwala (DIN: 00060972) as Independent 
Director for second term of five years. 

Resolution Type! Special 

Valid Votes: 

Voting Votes In favour of the Resolution Votes aaalnst the Resolution 
Method Members No. of Votes % Members No. of Votes % 

Voted Cast Voted Cast -
E-votlng 35 12852690 96.687 14 440442 3.313 
Poll 35 6227588 J_QQ:~OO 0 0 0.000 
--·-'--··-·~ ...... ..., ... ---.._. .. ._. ....... ._~-- ·-- ---~----·-·- --·-------~----- ....._ _____ , ... ~·-" ··-··-·· ·---·--· ----------
Total 70 19080278 97.744 14 440442 2.256 

Invalid Votes: 

Total number of members 

Resolution passed w ith requisite majority. 



Resoluflon 10~ Re-appointment of Shrl Jltender Balakrishnan (DIN: 00028320) as 
Independent Director for second term of five years. 

Resolution Type: Special 

Valid Votes: 

Voting Votes tn favour of the Resolution Votes against the Resolution 
Method Members No. of Votes % Members No. of Votes % 

Voted Cast Voted Cast 
E-voting 47 1329393 99.987 2 1739 0.013 
Poll l 35 6227588 100.000 0 0 0.000 
Total 82 19518981 99.991 2 1739 0.009 

lnvand Votes: 

Voting Total number of members Number of Votes r, d -I 
Method whose vote declared Invalid ------ i 

E-voting --- I 
Poll 

---------------
: 

~ l 

Resolution passed with requisite majority. 

Resolution 11: Approval of raising of funds by way of Issue of securlffes. 

Resolution Type: Special 

Valid Votes: 

Voting i 
Method I 

~-~-voti~g . 
Poll 
Total I 

lnvalld Votes: 

Votes In favour of the Resolution 
Members No. of Votes % 

Voted Cast 
36 12852740 96.687 
35 6227588 100.000 
71 19080328 97.744 

· Total number of members 
whose vote declared Invalid 

Resolution passed with requisite majority. 

Votes against the Resolution 
Members No. of Votes % 

Voted Cast 
13 440392 3.313 
0 0 0.000 
13 440392 2.256 



6. Based on the above, all Resolutions mentioned hereinabove were passed with 
requisite majority on the date of AGM. Accordingly. we request the Chairman of the 
Company to announce the result of the meeting. 

7. All the papers relating to voting bye-voting & Poll shall remain in my safe custody until 
the Chairman considers, approves and signs the minutes of AGM and thereafter, I 
shall hand over the related papers to the Company.· 

The Scrutinizer hereby registers his appreciation towards management in carrying out the 
whole process in fair and transparent manner. 

Thanking you. 
Yours faithfully, 

For Ashfsh Saxena & Co. 
Company Secretaries 

(A Ish Saxena) 
Proprietor 
Membership no.: f6560 
C.P. no.: 7096 
Date: 22.08.2019 
Place: Kashlpur 
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Website : www.indiaglycols.com 

Annexure-' D' 

Brief profiJe of Directors: 

I. Shri Pradlp Kumar Khaitan (DIN: 00004821) 

Shri Pradip Kumar Khaitan aged about 78 years (D.O.B.: 251h March. 1941) is B.Com, LL.B and 
Attorney-at-law (Bell Chambers Gold Medalist). He has professional Affiliations with Bar 
Council of India, Bar Council of West Bengal, Indian Council of Arbitration. New Delhi and 
Incorporated Law Society of Calcu tta . Shri Khaltan is the Senior Partner of Khaitan & Co. a nd 
is widely regarded amongst the most influential legal practitioners in India. With over 50 years 
of experience, Shri Khaitan has advised on a wide range of transactions. Shri Khaitan's 
practice includes advising domestic business houses and International Corporations, Banks. 
Development Agencies and Governments on all aspects of commercial and corporate laws, 
taxation, joint ventures. IPOs, mergers & demergers. corporate governance. restructuring and 
insolvency issues. He regularly advises on strategic decisions and sensitive commercial and 
legal issues. 

Shri Khaitan is a Director on the Board of Directors of several public listed companies and is 
also trustee of various Educational and Charitable Institution. He joined the Board of Directors 
of Ind ia Glycols Limited on 29th November. 1996. 

II. Shri Jagmohan N. Kejriwal (DIN: 0007401 2) 

Shri Jagmohan N. Kejriwal aged about 80 years (D.B.O.: 151h July, 1939) is an industrialist and 
holds Bachelor's degree in Commerce and Bachelors of Science in Economics. He is founder 
promoter of Dynatron (P) Ltd. 

Shri Kejriwal has over 47 years' experience in managing business enterprises. He joined the 
Board of Directors of India Glycols Limited on 28th May, 1999. 

Ill. Shri Ravt Jhunjhunwala (DIN: 00060972) 

Shri Ravi Jhunjhunwala aged about 63 years (D.O.B: 281h October, 1955) is an industrialist and 
holds a B.Com (Hons.) Degree (1 976 batch) from Hindu College and Masters in Business 
Administration (Corp. Finance) from the Centre D'etudes lndustrielles (CEI). Geneva (1980-
81 ). Shri Jhunjhunwala is the Chairman, Managing Director and CEO of HEG Limited, which is 
one of the entities of LNJ Bhilwara Group. a diversified conglomerate. Shri Jhunjhunwa la is 
Director on Board of various companies, mostly listed entities. He joined the Board of 
Directors of India Glycols Limited on 26th October. 2009. 

IV. ShrJ Jitender Balakrishnan (DIN: 00028320) 

Shri Jitender Balakrishnan aged about 70 years (D.O.B.: 8th May, 1949) is a former Deputy 
Managing Director of IDBI Bank Ltd, and holds a Graduate Degree in Mechanical 
Engineering from National Institute of Technology (NIT), Madras University and a Post 
Graduate Diploma in Industrial Management from Bombay University. Shri Balakrishnan has 
over 47 years of experience. During his tenure with lOBI Bank Ltd, he has held various positions 
and has obtained experience in various areas of Banking and Financial SeNices. After 
holding the post of Executive Director of lOBI Bank in July 2004, he was promoted as Deputy 
Managing Director of lOBI Bank Ltd in March 2006. He a lso has relevant and adequate 
capital market experience to be a Designated Director of a Company on the Stock 
Exchange, as required under the Stock Exchange rules and regulations. He joined th~qard 
of Directors of India Glycols Limited on 13th August, 2010. ·f'~'~\J.. -,ai;:--: • ..., 
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