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CAUTIONING PEOPLE THAT 
the threat of Covid-19 remains, 
Prime Minister Narendra Modi 
on Sunday urged them to shed 
vaccine hesitancy and get them­
selves inoculated soon. 

In his monthly Mann ki Baat 
broadcast, Modi sought to tackle 
vaccine hesitancy, which has 
been seen in a section of the 
population, and spoke to some 
residents of Dulariya village, a 
tribal area in Betul district of 
Madhya Pradesh, as they shared 
fears and doubts being spread 
about the jabs. 

The prime minister noted 
that both he and his nearly 100-
year-old mother have taken 
both doses of the vaccine and 

asked people to trust science 
and scientists, and to work to 
dispel rumours. 

If someone says corona is 
gone, do not be under this mis­
taken notion, Modi said, adding 
that the virus ailment is a "mas­
ter of disguise"which surfaces in 
myriad new forms, a reference 
to its mutants. 

"And to protect ourselves 
from it, we have two ways. One is 
adhering to the protocol for 
corona; wearing a mask, fre­
quently washing hands with 
soap, maintaining social dis­
tancing. The other way is, along 
with all this, gettingvaccinated. 
This too is a good safety shield;' 
he said. -PTI 

EVEN AS THE government 
chose not to renew decades­
old long-term agreements 
(LTAs) for supplying iron ore to 
Japanese steel mills and South 
Korean major Posco upon 
their March expiry, state-run 
miner NMDC, which used to 
supply the ore, said it would 
continue to export to Japan 
provided it proved to be eco­
nomicallyviable. 

"For the current fiscal, the 
government will not be pro­
viding export duty relief it was 
providing earlier. But there is 
no bar on us to export iron ore. 
The only thing is that we have 
to pay 30% export duty like 
others and not 10% as earlier. 
We are indeed looking for 
exports," NMDC's chairman­
cum-managing director Sumit 
Deb told FE 

To start with, NMDC will 
look at Japan as its export des­
tination because it has certain 
level of comfort with the 
Japanese mills. Subsequently, 
however, the companywould 
also look at the feasibility of 
exporting to South Korea and 
other destinations, Deb said. 

Iron ore supply agreements 
with Korea and Japan have 
been in existence for around 
six decades; these got renewed 
uninterruptedly as New Delhi's 
goodwill gesture to the two 
Asian countries. The union 
cabinet last renewed the con -
tract on April 25, 2018; the 
contract was effective till 
March 31, 2021. 

The government did not 
renew LTAs apparently in view 
of the uncertainty over invest­
ment plans of steel mills from 
these countries in India. 
Shortage of the key raw mate-

rial for steel-making in India 
is also seen to be a reason for 
the decision. 

In 2019-20, NMDC 
exported 2.44 million tonne 
(MT) iron ore, but it came down 
by around 6% to around 2.3 
(MT) in 2020-21. There have 
been no exports so far in the 
current fiscal. However, for 
2020-21, NMDC has set 2-2.5 
MT export target. 

NMDC operates mines in 
Chhattisgarh and Karnataka; 
but the later does not permit 
exports at the moment. As a 
result,NMDCwillhave to export 
from its Chhattisgarh mines. 

"There is no problem for us 
to export from Chhattisgarh. 
But we have took at the finan -
cial viability of the exports and 
see whether it does make sense 
after paying 3 0% export duty;' 
Deb said. 

NMDC is expected to pro­
duce around 44 MT iron ore in 
the current fiscal, up from 
33.25 MT in 2020-21. The 
additional production is set to 
come from its Karnataka 
mines which have been closed 
for a little over three years till 
February this year. The mine 
has an annualised capacity of 7 
MT per annum. It has set 42 
MTsalestarget,upfrom 34.15 
MT in the last fiscal. 
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REGO. OFFICE: E-10, 11, F-14 to 16, RllCO INDUSTRIAL AREA, SITAPURA, JAIPUR (Raj.)· 302022 
CIN: L24117RJ1991PLC006307, Tel. No: 0141-2770202/ 03, Fax No.: 0141-2771922 

Email Address: jaipur@poddarpigmentsltd.com, Website Address: www.poddarpigmentsltd.com 
Statement of Standalone Audited Financial Results for the Quarter and Year ended on 31st March, 2021 

Rs. In Lakh exce t er share data 

Quarter Ended Quarter Ende Corresponding Year Ended Year Ended 
S.No. Particulars 31.03.2021 31.12.2020 Quarter Ended 31.03.2021 31.03.2020 

(Audited) (Unaudited) 31.03.2020 Audited Audited Audited 

Total Income from Operations 8100.63 8438.90 7858.96 26433.71 36107.31 

2 
Net Profit/ (Loss) for the period (before Tax, 

1235.29 1079.62 780.53 3094.51 2881.88 
Exce tional and/or Extraordina items 

3 Net Profit I (Loss) for the period before tax 
1235.29 1079.62 780.53 3094.51 2881.88 

after Exce tional and/or Extraordina items 

4 
Net Profit I (Loss) for the period after tax 

1030.05 780.96 595.46 2365.76 2125.37 (after Exceptional and/or Extraordinary items) 

Total Other Comprehensive Income for the 

5 
period(net of tax)(Net gainsl(losses) on fair 556.67 673.62 (2,839.89) 3112.53 (4,788.24) value of equity instruments and actuarial 
gain/(loss) on defined benefit plan) 

Total Comprehensive Income for the period 

6 [Comprising Profit I (Loss) for the period 
1586.72 1454.58 (2,244.43) 5478.29 (2,662.87) 

(after tax) and Other Comprehensive Income 
after tax 

7 Equity Share Capital 1061.00 1061 .00 1061 .00 1061.00 1061.00 

8 Reserves (Excluding Revalution Reserve) 23234.76 17756.47 

9 
Earnings Per Share (of Rs. 10/- each) 
(for continuing and discontinued operations):-

1. Basic: 9.71 7.36 5.61 22.30 20.03 
2. Diluted: 9.71 7.36 5.61 22.30 20.03 

Notes: 
1. The above results have been reviewed by the Audit Committee of the Board of Directors in the meeting held on 16th June,2021 

and approved by the Board of Directors in the meeting held on the 26th June,2021. 
2. The Board has recommended dividend of Rs 2.50 per share, payable subject to the approval of shareholders in the ensuing 

Annual General Meeting. Total outgo on this accounts will be Rs. 265.25 lakhs. 
3. The Company has only one reportable business segments i.e. Master batches and accordingly disclosures requirement of 

separate segment information in terms of Ind-AS 108 are not applicable to the company. 
4. During the quarter ended 31 March, 2021, the Company has chosen to exercise the option of adopting the lower tax rate as 

permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 
2019. Accordingly, the Company has recognized Provision for Income-tax for the year ended 31 March, 2021 at the new rate 
prescribed in the said section. Tax expense I credit for the quarter ended 31 March, 2021 include consequent adjustments to 
opening deferred tax liabilities and tax expenses (both current and deferred) recognized , as per the old rate , up to 
31st December, 2020 .. 

5. The Company has evaluated the impact of resurgence of COVID pandemic on its business operations, liquidity and financial 
position and based on management's review of current indicators and economic conditions, no material adjustment is 
considered necessary to its audited financial results as at 31st March, 2021 . 

6. The total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based on fair value of equity instrument 
and fair value of actuarial gain/ loss as per Ind AS . As per fair valuation, the Cumulative impact of Other Comprehensive Income 
(net of tax) is a net Gain of Rs. 3112.53 lakhs as on 31st March, 2021 including net Gain ofRs 556.67 lakhs in the current quarter. 

7. Company had intimated earlier from time to time about its on going project expansion at Brijpura. Currently the project is under 
construction stage. Covid-19 pandemic has affected /continued to affect the work adversely, resu lting into delay in 
completion. However, all efforts are being made to minimize the delay in completion and the company expects to complete the 
project during the current financial year. 

8. The figures for the quarter ended 31st March, 2021 and 31st March, 2020 are the balancing figures between audited figures in 
respect of the full financial vear and the published vear to date fioures up to the third ouarterofthe financial vear respectivelv. 
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