SHALIMAR

PAINTS
September 01, 2020
The Secretary Listing Department
| BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza, 5" Floor,
Phiroze Jeejeebhoy Towers Plot No., C/1, G-Block
25th Floor, Dalal Street Bandra Kurla Complex, Bandra
{ Mumbai- 400001 Mumbai- 400051

Reference Scrip Code- NSE-SHALPAINTS, BSE-509874

Subject- Submission of Report of Monitoring Agency

Dear Sir/Madam,

Please find enclosed report of Monitoring Agency given by State Bank of India, Industrial
Finance Branch 102 Natraj, 194, Sir, M.V Road, W.E Highway- Metro Junction, Andheri (E)
Mumbai-400069, along with the Board Comments on the same.

We request you to kindly take the same on records and acknowledgement receipt.
This is for your information and records.

Thanking you

For Shalimar Paints Limited

- ¥

/

Ashish Kumar Bagri

Chief Financial Officer

Shalimar Paints Ltd.

Corporate Office: 1* Floor, Plot No. 28, Sector 32, Gurugram - 122001, Haryana

Regd. Office: Stainless Centre, 4" Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana.

Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509

Email Id: askusf@shalimarpaints.cor.. Website: www.shalimarpaints.com CIN: L24222HR1902PLC065611
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STATE BANK OF INDIA

Shalimar Paints Limited,
Stainless Steel Centre,
4t floor, Plot No -50,
Sector 32,

Gurgaon -122 001

SBI/IFB AND/AGM&RM/AMT-V/2012-21/ Date: 24.07.2020

Dear Sir,

SHALIMAR PAINTS LIMITED
REPORT OF THE MONITORING AGENCY.

With reference to above please find enclosed report of the monitoring agency as on
30.06.2020 for the Rights Issue proceeds in the prescribed format.

Yours faithfully,
Al
Lo

AGM & Relationship Manager—::
bank.sbi .
R +91 22 2681 8700 Siedfiras fa v, S8, et fr i, SR, Industrial Finance Branch, Andheri,

+91 22 2682 3370 / 2682 1310 102, I, 19‘?,‘8’(@.?(. HTif’, 102, e, 194}@{@_@. rm‘r, 102, Natraj, 194, Sir M.V. Road,

15 +91 22 2683 3001 / 2683 1648 7.3 ant-Agk s, S (gE), w3 wrt-3g s, S (), W.E. Highway-Metro Junction,

$bi.04732@sbi.co.in = - 400 069, 5 - 400069, Andheri (E), Mumbai - 400 069.




SCHEDULE XI - FORMAT OF REPORT TO BE SUBMITTED BY THE MONITORING
AGENCY
[See regulation 82(2) and 82(3)]

Report of the Monitoring Agency
Name of the issuer: Shalimar Paints Limited

For quarter ended: June 30" 2020,

Name of the Monitoring Agency: State Bank of India, Industrial Financial Branch, Andheri East,
Mumbai- 400669

(a) Deviation from the objects: Due to lower Subscription of 92.28% in the Rights Issue, the proceeds from
the Rights Issue amounted to Rs. 20,087.24 Lakhs instead of Rs. 21,767.15 Lakhs as per the Letter of Offer.
Accordingly, the amount allocated in some of the Objects has been modified. In view of additional Working
Capital requirement, there is increase in the allocation of funds towards Long Term Working Capital
Requirement — The major Object of the Issue. Further, the same is adjusted through reduction in estimated
cost of Setting up of Paints manufacturing plant at Nashik including Regional Distribution Centre (RDC) at

Nashik.

(b) Range of Deviation*: The Company received Rs. 20,087.24 Lakhs from the proceeds of the Rights Issue
in view of lower subscription instead of Rs. 21,767.15 Lakhs. Accordingly, the amount allocated in some of
the Objects was modified. Further, in view of additional Working Capital requirements and reduction in
estimated cost of Setting up of Paints manufacturing plant at Nashik including Regional Distribution Centre
(RDC) at Nashik, the utilisation for Long Term Working Capital has increased by 3.21%.

Declaration:
We declare that this report is based on the format prescribed by the SEBI (ICDR) Regulations, 2018, We

Surther declare that this report provides a true and fair view of the wtilization of the issue proceeds.

We declare that we do not have any direct/indirect interest in or relationship with the issuer/promoters/
directors/management and also confirm that we do not perceive any conflict of interest in such
relationship/interest il ¥dpbrting the utilization of the issue proceeds by the issuer.
However, we are ondref %E AR e rsN U 10F Quppanty and have extended Credit Facilities to it.

. Y 74 ~
Signature: ) Asst Manager
Name and designati OL17! (ZT igh aﬁ)&/: Mr Satyendra kumat
Designation of Authggizgd REEsoRmansSndithossty: AGM & RM

Seal of the Monitoring Agency:
Date: [24.07.2020]




1) Issuer Details:

Name of the issuer : Shalimar Paints Limited

Names of the promoter : Mr. Ratan Jindal and Hind

Strategic Investments

Industry/sector to which it belongs:

Coatings
2y Issue Details

Paint &

Issue Period : December 03, 2018 to December 24,

2018

Type of issue (public/rights) : Rights Issue
Type of specified securities : Equity Shares of the

Company
IPO Grading, if any : Not applicable

Issue size (Rs, In Lacs) : Rs.21,767.15 Lakhs (Final
Figure of Subscription was Rs. 20,087.24 Lakhs)
3) Details of the arrangement made to ensure the

monitoring of issue proceeds:

(Give item by item description for all the objects stated
in the offer document separately in following format)

investors?

Particulars Reply | Comments of the Comments the
Monitoring Agency Board of
Directors
Whether all utilization is as per the disclosures in | Yes/ Yes#
the Offer Document? No
Whether shareholder approval has been obtained | Yes/
in case of material deviations# from expenditures | No No
disclosed in the Offer Document?
Whether the means of finance for the disclosed Yes/ No
objects of the issue has changed? No
Is there any major deviation observed over the Yes/ No
earlier monitoring agency reporis? No
Whether all Government/statutory approvals Yes/ Yes
related to the object(s) have been obtained? No
Whether all arrangements pertaining to technical | Yes/ Yes
assistance/collaboration are in operation? No
Are there any favorable events improving the Yes/ Yes
viability of these object(s)? No
| Are there any unfavorable events affecting the Yes/ No
viability of the object(s)? No
Is there any other relevant information that may Yes/ No
materially affect the decision making of the No

J

# However, the utilization in different heads of the Objects of the Issue had to be modified in view of lesser
proceeds collected in the Rights Issue due to lower subscription to the extent of 92.28% and as well as slightly

changed requirement in various heads.

*Where material deviation may be defined to mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the

offer documents.

4) Details of object(s) to be monitored:
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Details of the arrangement made to ensure the monitoring of issue proceeds:
(Give item by item description for all the objects stated in the offer document separately in
following format) ’

Particulars Reply | Comments of the Comments the

Monitoring Agency Board of
Directors

Whether all utilization is as per the disclosures in | Yes/ Yes# Yes#

the Offer Document? No

Whether shareholder approval has been obtained | Yes/ No

in case of material deviations# from expenditures | No No

disclosed in the Offer Document?

Whether the means of finance for the disclosed Yes/ No No.

objects of the issue has changed? No

Is there any major deviation observed over the Yes/ No No

earlier monitoring agency reports? No

Whether all Government/statutory approvals Yes/ Yes Yes

related to the object(s) have been obtained? No

Whether all arrangements pertaining to technical | Yes/ Yes Yes

assistance/collaboration are in operation? No

Are there any favorable events improving the Yes/ Yes Yes

viability of these object(s)? No

Are there any unfavorable events affecting the Yes/ No No

viability of the object(s)? No

Is there any other relevant information that may Yes/ No No

materially affect the decision making of the No

investors?

# However, the utilization in different heads of the Objects of the Issue had to be modified in view of lesser
proceeds collected in the Rights Issue due to lower subscription to the extent of 92.28% and as well as
slightly changed requirement in various heads.

*Where material deviation may be defined to mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the
offer documents.

Shalimar Paints Ltd. ‘

Corporate Office: 1* Floor, Plot No. 28, Sector 32, Gurugram - 122001, Haryana

Regd. Office: Stainless Centre, 4" Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana.

Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509

Email Id: askusf@shalimarpaints.com.- Website: www.shalimarpaints.com” CiN: L24222HR1902PLC045611

@ SHALIMAR
PAINTS



[4

$10300.1(] JO pIeOg Y} JO SHUWWO))

Ay JUB[d HIYSEN 10} WIE|D 9dUBINSU] SB PIAIORI SUNE] €£°66(0 [ 'S Pue spaaoord anss sjysry woay sy3e] 97'£800¢ 'Sy Sulpnjouy 4
sy
= 66'981°17 88'998°CC voL
] . onssI
VN VN VN 1509 pasodoud ur a3uey) oN 0026 00°C6 oy 10j sosuadyxy] 1%
aNSST SIYI Y ay) Ul Juswof|e anss]| sosodnd
19)j POONpaI SBM Pajeoo[[e Junowe | sjySy AY) Ul JUIWIO[[E 19}j8 Padnpal sem . o )
VN VN Ay ‘anss[ sWYSIY Y} Ul %8726 pojeoo|[e Junowe ay) ‘anssy s)ySry ay) ul Losiye sLesle BNMNMMMO ¢
je uonduosqng JOMOT JO MIIA U] %8T'T6 18 uondLosqng 10mo T JO MalA Uf [0
SUBT ST'H9S°CT e
S 03 SYNBT $€°9LESY AQ pasearou BB ‘e
u90q Sey sjusRIINbaY [eden) SI'P9STTL SY 01 SYNeT S 9L¢'sY Aq
Suppiop, uUs] 3uor] 10] UONEDO pasealour usaq sey syuawalinbay [ejiden ma
: ) "0J Honeooyie Sunyiop wid ] uor 1oy uorjesoe (1795721 ) b
‘ b 1dens Sirt BLIOA L SUOTT 10} UOKEI0[]| . SHUSWRIINDIY
VN VN Ot} JUSWONNDIY [EICED SUDIOM ay) yuawadinbayy [eyde) Suryiopm O} PosIATY 00S¢ eude) Junpyio
[BUONIPPE 3U)) 199U 0) “I9y}In,] o : g Joyn,) 00 ¢l (S0 SUEROM | g
-onSS| SIGFY oU) Ul JuBWIO e [eUONIPPE 9y} 199U 0} Joy)in,{ anss| B wg], Suo
: ‘ ~ SIYSRY 9Y) Ul JUSWIO[[B IO)B POONpal Sem 0g'L8lcl
J19}je PaoNpal Sem pajeoo[[e Junowe g : o
o onsST SIYBNY AU U %8776 payeoo[|e Junowse ay) ‘onssy sIYSR oY) ul
18 uondrosqng g.o>»oq .?.v %oS uj %8T'T6 1 UONAHOSGNS 10MOT JO MDIA U]
AIYseN
| dnud
VN YN "dmas uoaq sey (D) a1U) "SR OF 'S 2q (000 00°0p€ 4 GMMW :wzu @
uonnqLysI(y [euoISoy Jo[ewy PINOM DR IO[[BWS JO JS00 PISIAL Y, | 0} PIsIAY) Op€ b ._mm@&mm e
Jodn w&zom
yiyseN e jueld
SORT 81°GL0OS Bunmoeynuew
ON ON a8uey) Jueoijiugis oN a3uey) jueoyiudis oN 0] PasIAY €1°ZSIS jured jo | (e)]
€1°CSIS JUSWIAIBISUIY
Jo 109[01q
S SMWMM@:& wode
b o Suroueuyy UOISIADI 10D JO UOSBIY| HuamIn ON
wy posodar] o Koud3y SULIOIIUOTA AU} JO SJUSWIWO)) % 150D PAsIAY | 19JJO oy Jod sB) pesr woyy | |
JO sIenonJeg 150D TeuSLQO I8

(soeTup sy )

(rewriog Surmoyjoy ut A[ajeredas Juswnoo( 19330 Ul pajels s109[qQ oy [[e Joj uondiiosa(] wey Aq way| oAID))

()193[qo Jo 350D (1)
{padojruour 3q 03 (s)103lqo yo speyoq




pSeE€T 9P 1S6°07 L801 65" 0v6°0C 66'981°1T [810],
19JJO JO 1010
pasiiinn ; . } ; . onssl
P8 | sgtommime e 0oes on'zs pp——
S
LO'STY'E 'Y 0}
pasiin cereny § P } S— N sosodand
VN A1y sye] MWNWMM LOSIYE LOSIY € LOSIYE sresodion) [eiouon £
UOLEdlIPOIN
SUNET S1'¥96T1
'Sy 0} pasiAal (51 ¢
; SI'y96°Cl1
pasinn .Bur:nw *m.sxmq o n 0} PasIADY sjuawaINbay
VN RTiE 08°L81°C1 'SY N SI'y96°Cl - SI'y9s°Cl ; fenden) Suppiop 4
i SUET 00°00S €T gosﬁﬁ:mv wao |, 3uor]
'Sy Wwolj 08°L81°CI
UOnEdIPOA
s R wﬁmwﬁwmmm ; NIYSEN 18 (D)
Hb ' . ; . . 00°0% | enua) uonnquusi(y
VN Alng 1500 pasiAal 00°0Y 00°0¥ 0} PasIAY) O < [euoIgoy @y
ay} Jod sy Jo dn Sumpes
osneld | 61 AIAOD
UOIURIAI pue 0} on(g e queld
0d 2Anoadsaz 29 A1ddns #1910 30 Joper] . SO 8L'SLOS wa::ﬁwﬂﬁ% wmwg
tad sepredaq | feinjonns UL PISOIOSIP | p¢TSET T Or8’Y L801 8678 0y postaay | 1 U | @1
: _ Se uonesInn . JO JuswRRISUIeY
[]1M Junowe ur Kejop AN erests Jo1olorg
ooueeq o} an(g
uojoe spuny (spasdoid wiepo
J0 351109 aIp1 10 KousSy Junowe Jo)renb oy Japrenb souensu] Juipnjouy +(PosIAgY )
pasodoig suoseay] 3utiojuo azI[nun JOPUSSHIY | oy Bupng ) Ja1Enb sy HHetHnoR ] 10 ON
LIOJIUOIN pazihy peoH wo)
oY} JO SJUSWIWION) [e10] Jo Buruuidaq e sy | oy ut pasodord IS
$1030011(] Se Junoury

JO preog ayj Jo sjuswiwio))

0Z0Z ‘0€ duny [[13 paZI[n junoury

(soeup sy )

(Yew10y JuIMo[]0J BY) UI JUSWINVO(] 13O Y} Ul paje)s $109[qQ oy [[e 10y uondLidsap woyl £q WAyl oAID)
- (s)109[q0 ayy ur ssasdoud (11)




2Ip uona|duiod ay Jo aipuirjsa pasiaad/isajn] Afioads aspayd ‘(s)1021g0 Suinuiyuoos fo asvo uy

paydwo) paredwo) 6102-€0-1€ anss1 oy} Joj sasuadxs]
VN paedwon pajerdwo)) 6102-€0-1€ sosodand ojesodio)) [elouan
e SjuaWRIINDIY
VN pajjduwo) pajerdwio) 6102-€0-1€ (enden Suppiop wioy FuoT
pake[op 103 A )

. ‘ IYSeN 18 (D) 23ud)

VN 0S[e D(I¥ JO UOHONISUOD ) “pakejop WO 71 olelq ut payldwo) | 610z-£0-1¢ &
103 jue|d urew Jo UONONIISUOO Y) FOUL ! 0oz Y Pl e uonnqLisi(] [euoi3ay jo dn Sunjes

uerd Jo uonoNISUOd 6102 1SNSNY Ul pape)s
pajordwoo ur Ae[op 01 anp sem Kejop oy, WO 7 uononpoid [eIoIAWILI0d 6102-20-1¢ yiyseN e jued mE.::o&:mmE
JUSWARISUIY : * jured Jo juowaleISUIRY JO 109f01
. 6102 ABIA Ut pajojduio) .
UOI)oE JO 9SIN0D (sqauow wuawnoo(
. Kejap Jo uoseay| /SKep *[BNOY
pasodouag g I0JJO ayy Jod sy ($)19[q0
1030911 JO pIeog AY) JO SIUSWIWO)) Keppq 9je( uonajdwo)
(o0 Uy sy ) (s)100[qo ayy jo uoneuawerdur ur Keja(] (A1)
aups 241 J0 ano A YOOF/NYN/AVN 2piaod ‘2)qisvaf 10u si NDA JoNADUL DY] DAY Jf
€5°S€T - €5°S€T UE[EQ JqE[IEAY B0,
€6°6¢eT VN VN VN £5°6¢eT Jued M soueeyq [

w1o)enb (%) SurE dep pajsaAul Ul PajsaAUl "ON
JO pusayje seanfeA IR | JUSWISOAU] UO WINJOY Hed Ajanye junowy Ayud oy Jo sweu pue juswinysul Jo odA IS

(soD7 uf sy )

100[014 jo siopuaa 03 pred Sureq are yorym Surpuelsino ore SUNBT $$°GET 'Y 0T0T 0€ dunf uo sy
'PRONPAI 1M $193[q(Q) AU} 03 Pa}eOO] L JUNOWE By) ‘anss] SYS1y oY) ul uondLsqng 1Mo Jo MIIA U] 4

:Spaasoad OJ] pasijynun Jo juaudojdacy (111)
“(21qonddp fi) (5)102190 oy fo uopo0T (9)

:(8)1921q0 2y JO uoyduiiosap forig (q)
“(8)1221q0 2y Jo aunpy ()

"PDI[ Wid]] dopun S|Ivjap SuImojjof aplaoJ§




