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To To

The Manager The Manager

The Department of Cotporate Setvices The Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Towets, Exchange Plaza, Bandra Kutla Complex,
Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 539450 Sctip Symbol: SHK

Dear Sir/ Madam,

Sub: Buyback of equity shares by S H Kelkar and Company Limited (the “Company™)

This is with reference to our letter dated June 10, 2019 regarding outcome of Board Meeting held on June 10,
2019 wherein we had intimated the stock exchange(s) about approval of buyback of 33,00,000 equity shares
of the Company by the Board of Directors in the said meeting.

In this regard, we wish to inform that a Public Announcement in terms of Regulation 7 of the Securities and
Exchange Board of India (Buy Back of Securities) Regulations, 2018 in respect of the Offer for Buyback of
equity shares has been published today i.e. on Wednesday, June 12, 2019 in Financial Express - English
National Daily, Jansatta (Hindi) — Hindi Daily and Mumbai Lakshadeep - Regional language Daily (Marathi).

We are enclosing herewith the public announcement as published in the newspapers.
We request you to kindly take the same on record.

Thanking you,

Yours faithfully,

Fot S H Kelkar and Company Limited

W L
{Llr} ) Lw“ﬂ .
Deepti Chandratre
Company Secretary & Compliance Officer

End ala
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Regd. Office : Devkaran Mansion, 36, Mangaldas Road, Mumbai - 400 002. (INDIA)
Phone : (022) 2206 96 09 & 2201 91 30 / Fax : (022) 2208 12 04
www.keva.co.in

CIN No. L74999MH1955PL.CO09593



WEDNESDAY, JUNE 12, 2019

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

S H KELKAR AND COMPANY LIMITED

Keva

i)

i)

vil)

a.l.

Heglstered Dﬁ'lee:
Email:

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF S H KELKAR AND COMPANY
LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018

This Pulblic Announcement (the "Public Announcement™) is being mads pursuant fo the provisions of Regulation 71i) of
the Securities and Exchange Board of India (Buy-Back of Secunties) Regulations, 2013 (the “Buyback Regulations")
for the time being in force including any statutory modifications and amendments from fime 1o time and confains the
disclosures as specified in Schedule 1110 the Buyback Regulations,

OFFER FOR BUYEBACK OF UPTO 33,00,000 (THIRTY THREE LAKHS) FULLY PAID UP EQUITY SHARES OF S H
KELKAR AND COMPANY LIMITED (“SH KELKAR™THE COMPANY™) OF FACE VALUE OF 10/ (INDIAM
RUPEES TEN ONLY) EACH AT A PRICE OF $180/- (RUPEES OME HUNDRED AND EIGHTY ONLY) PER FULLY
PAID UP EQUITY SHARE FOR AN AGGREGATE MAXIMUM CONSIDERATION NOT EXCEEDING T59,40,00,000/-
(RUPEES FIFTY NINE CRORES FORTY LAKHS ONLY) IN CASH ON A PROPORTIOMATE BASIS THROUGH THE
TEMDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM

Details of the Buyback offer
The Board of Directars (the “Board”, which term shall, unless repugnant to the context or meaning thereof, be
deemed to inclwde & duly authorized committee thereof] of 5 H Kelkar passed a resolufion on June 10, 2013
("Board Meeting”) to approve the praposal of buyback of upto 33,00,000 (Thirty Three Lakhs) fully paid-up equity
shares of face value of T10/- each (“Shares” or "Equity Shares”) fram the aquity shareholdars of the Comparny
as an Racord Date (hersinafter defined), an a proparionala basis, through tender offer route (“Buyback”) at a
price of T18- (Rupees One Hundred and Eighty Only) per Equity Share (“Buyback Price” " Buyback Otfer
Price™) payable in cash, for an aggregate maximum consideration not exceading T59,40,00,00/- (Rupees Fifty
Mine Crores Forty Lakhs Only) excluding the transaction costs viz. brokerage, applicable taxes such as
gacurities transaction tax, GST, stamg duty, filing fees, advisors feas, public announcemeant expanses, prnting
and dispatch expanses and other incidenial and relatad expenszes etc. (the “Buyback Offer Siza”).
The proposed Buyback is in accordance with the provisions of Section 68, 69, 70 and all othar apphcable
provizions, if any, of the Companies Act 2013, as amended (the "Companies Act"), the Companies (Share
Capital and Debentures) Rules, 2014, a3 amended (the “Share Capital Rules"] to the exient applicable and in
accordance with Aricle 10 of the Articles of Association of the Cormpany, and subject 1o the provisions of the
Buyback Regulations and such other approvals, permissions as may be required from time to time from the Stock
Exchanges i BSE Limited (“BSE™) and National Stock Exchange of India Limited ("NSE”) where the Equity
ahares of the Company are listed and from amy other statutony and/or regulatory authority, as may be requined and
which may be agreed to by the Board andior Audit Committee thereof. The proposad Buyback would be
undertaken in accordance with SEBI circular bearing number CIRFCFD/POLICYCELLA/2015 dated April 13,
2015 and circular no, CFODCRZCIRP2016131 dated December 09, 2016 (the “SEBI Circulars™), which
prescribes machanism for acquisition, tendering and setilement of sharas through stock exchange pursuani to the
Buyback. |n this regard, the Company will request BSE to provide the acquisition window. For the purpose of the
proposed Buyback, BSE would be the Designated Stock Exchange.
The proposed Buybhack is subject o receipt of any approvals, parmissions and sanclions of statutory, requlaiory o
governmental authorties &s may be required wnder applicable laws mcluding the Resenve Bank of India ("RBIT),
Securities and Exchange Board of India (“SEBI™), BSE and NSE and the United States Sacurties and Exchangs
Commission. (“SECG").
The proposed Buyback offer size is 959,40,00,000/- (Rupees Fifty Mine Crores Forty Lakhs Only) which is
8.96% and 7.17% of the fully paid-up equity share capital and free reserves respectively as per the audited
standalone and consobdated financial staterments of the Company for the financial year ended March 31, 2019
[the last awdited financial statements available as on the date of the Board Meeting approving the Buyback) and is
within the statutory Bmits of 10% of the fully paid-up equity shara capital and frae reserves as per audited
standalone and cansolidated financial statements of the Company under the Board of Divectors approval route as
perthe provizions of the Companies &ct. Further the Company proposes to Buyback up 1o 33,00,000 ( Thirty Three
Lakhs) Equity Shares representing 2.28% of the tolal number of fully paid up Equity Shares of the Company, which
iz within the 25% limit as per the provisions of the Companies Act.
The maximurm amount required by the Company for the proposed Buyback aggregating to ¥59,40,00,000/-
(Rupees Fifty Nine Crores Forty Lakhs Only), is within permitted limits. The funds for the proposed Buyback will
be met out of intemally generated cash resources of the Company. The Company confirms that as required under
Saction 68(2)(d) of the Companies Act and Regulation 4{ii) of Buyback Regulations, the ratio of the agaregate of
sacured and unsecured debis owed by the Company shall not be more than twice the fully paid-up share capital
and frea resenes afier the proposed Buyback.
The Buyback Price is T180/- (Rupees One Hundred and Eighty Only) per equity share. The Buyback Price has
been arrived &t after considerning various factors including, but not limited §o the trends in the volume weighted
average marke! prices of the Equity Shares on BSE and NSE where the Equity Shares are listed, the networth of
the Company, price eamings ratio, impact on other financial parameters and the possible impact of Buyback on
the earnings per Share. The equity sharas ara being ofiered for Buyback at a pramium of 23.03% & 23.25% over
the: closing price of equity shares on BSE and NSE on the date of Board mesting to consider the propasal for
Buyback.
Tha proposed Buyback shall be ona propaortionata basis from all tha Equity Sharahaotders of tha Company through
the "“Tender Offer” route, as prescribed under Regulafion 4{iv){a) of the Buyback Regulations. (Please see
Paragraph (xv) below for details regarding record date and share entilement for tender in the Buyback)
The Buyback Offer Size does not include the transaction costs viz, brokerage, applicable 1axes such as securities
transaction tax, GST, slamp duty, filing feas, advisors” feas, brokerage, public announcement expenseas, printing
and dispatch expenses and other incidental and related expenses eic,
In accordance with Regulaton Hxi) of the Buyback Regulations, the Company has appointed HOFC Bank Limited
as the Escrow Agent for the aforementioned Buyback and an Escrow Account in the name and styla "5 H Kelkar
and Company Limited — Buyback 2019 - Escrow Account” has been opened with the Escrow Agent, The Company
has deposited an amount of £ 15,00,00,000 (Fifteen Grores Only) in the Escrow Account, being more than 25% of
the total Buyback size,
A copy of this Public Announcement is available on the Company's website (www. keva co.in) and is expected to
be availabla on the website of SEBI {www_sebi.gov.in) and on tha wabsite of BSE [www bseindia com) and N5E
W nseind m
Mecessity for the Buyback

The Company believes that Buyback i an efficient way of rewarding the long lerm shareholders espacially the
small shareholders.

The cptimization of capital structure due to resulfant reduction in the paid up equity share capital will result in
creating long tesm valus for the sharehokders and enhancing the overall relums,

The buyback would give an ophon o the shareholders 1o either parbicipale in the buyback and receive cashin lisu
of Equity Shares accepted under the buy-back or not participate in the buyback based on thair liquidity and long
tenm plans,

Buyback involves allocating to the small shareholders the higher of a) number of shares entifled as per their
holding orb) 15% of the number of shares to be bought back, reserved for the small shareholders.

Maximum amount required under the Buyback & its percentage of the total paid-up capital and free
reserves and the sources of funds from which the Buyback would be financed:

The aggregate fully paid-up equity share capifal and free reserves as per latest audited balance sheet of the
Company for the financial year ended March 31, 2018 on slandalone and consobidated basis is T586.33 crores
and <B28.90 crores respectively. The funds deploved for proposed Buyback shall not exceed 10%% of the
aggregate fully paid-up equity share capital and free resenves of the Company under the Board approval route, as
provided under the proviso to Section 68(2)(b) of the Companies Act. Accordingly, the maximum amount that can
be utiised in the proposed Buyback as approved by the board is T 53 40,00,000 which iz within the maximum
permissible amownt s aforesasd and which represents 9.96% & 7. 17% of the fully paid-up equity share capital and
frea rasenies as per lalest audited standalone and consalidated balance sheat of the Company for the financial
year ended March 31, 2019 respectvely, Thes amount excludes any transaction costs swuch as securities
transaction tax, GET, slamp duty, filing fees, advisors fees, brokerage, public announcement expensas, printing
and dispalch expenses and ather incidantal and relalad expensas,

Further, the number of Equity Shares that can be bought back in any financial year cannot exceed 25% of the total
paid-up equity capital of the Company in that financial year. Accordingly, the maxdmum number of Equity Shares
that can be bought back in the current financial year is 3,61,55,200 (Three Crores Sty One Lakhs Fifty Five
Thousand Two Hundred) Equity Shares. Since the Company proposes io Buyback up to 33,000,000 (Thirly Thrae
Lakhs) Equity Shares, the same is within the aforesaid 25% lmil.

The funds for the implemantation of the proposed Buyback will be sourced out of the free reserves of the Company
and no funds will be borrowiad from Banks and Financial Instiutions for the Buyback.

The Company shall transfer from its free resenves a sum equal to the nominal value of the equity shares bought
back through the Buyback to the Capital Redemption Reserve Account and details of such transfer shall be
disclosed inits subseguent audited financial statemeant.

The Company confirms that as required under Section 88(2)(d) of the Companies Act and Regulation 4 (i) of
Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company will not be
e than twice the paid up equity share capital and free reserves aftar the Buyback

Maximum Buyback Price and the basis of arriving at the Maximum Buyback Price:

Tha Buyback Price shall ba T180- (Rupees Ona Hundred and Esghty Only) par equity share of T 10¢- each. Tha
Buybhack Price has baen armved at after considering various factars inchueding, but nat limsted 1o the trends in the
volumea weighted average market prices of the Equity Sharas on BSE and NSE whera the Equity Shares are Ested,
the: netwaorth of the Company, price eamings ratio, impact on other inancial parameters and the possible impact of
Buyback on the Eamings Per Share. The equity shares are being offered for Buyback is at a premium of 23.03%: 5
23.25% owver the closing price of equity shares on BSE & NSE respectively, on the date of Board meeting to
consider the proposal for Buyback

Number of shares that the Company proposes to Buyback and the time limit for completing the Buyback:
The Company propases to Buyback up 1o 33,00,000 (Thirty Three Lakhs) fully pasd up Equity Shares ol face value
% 10V~ per equity share. The buy-back is proposed to be compleied within 12 months from the date of passing the
board resolution approving the proposed buy-back,

Method to be adopted for Buy back:

The aquity shares shall ba purchasad through Buyback by the Company using Tender Offer’ route as prescribead
under “Mechanism for acquisition of shares through Stock Exchange” nofified by SEBI vide circular no.
CIR/CFD/POLICYCELLA 2015 dated Aprl 13, 2015 and circular no. CFO/DCR2/CIRPA016/131 dated
December 09, 2016 following the procadure prescrbed in the Companies Act and the Buyback Regulations and
as may be determined by the Board (including the committee authonzed to complete the formalities of the
Buyback) and on such terms and conditions as may be parmitted by law from time to time.

a) The aggregate shareholding of the promoter and of the directors of the promoters, where the promaoter
is a company and of the persons who are in conirol of the Company as on the date of the meeting of board
of directors (i.e June 10, 2019) is as follows:

The agpregate shareholding of the Promoter and Promoter Group and the persons who are in controd of the
Company s as under:

Sr. No | Name of the Shareholder Mumber of Shares % wr.t total %% of total diluted
sharefvoting share/voting
capital wherever capital of
applicable the Company
Promoters, Promoter Group

1 | Ramesh Vinayak Vaze 25,965,600 17.95 | 17.95 |
— 2 | Kedar Ramesh Vaze 14215100 | 883 983 |
~ 3 | Prabha Ramesh Vaze 5014514 | 347 | 347 |
‘4 | Mandan Kedar Vaze 1,325,000 | 0.92 | 042 |
5 | Parth Kedar Vaze 1,325,000 | 0.2 | 0.92 |
& | Anagha Sandeep Nene 1,522 600 | 1.05 | 1.05 |
7 | Neha Kedar Karmarkar 761,250 | 053 | 0.53 |
8 | Mishant Kedar Karmarkar 761,250 | 053 | 0.53 |
8 | Sumedha Kedar Karmarkar 150 Negligible | Negligible |
10 | Nihar Sandeep Nene | 0] ' 0.00 | 000 |
11 [ KNP Industries Pe Limited 15,324,000 | 10.60 | 1060 |
12 | Keva G-::un51ruehene Pt Lid 1,013,757 | 7.62 | T.62 |
13 | ‘Jlneyah Ganesh Vaze Charities 2,030,000 1.40 | 140 |
14 | ASN Investment Advisors Private Limited | 1,522,500 | 106 | 1.05 |
12 | SKK Industries Private Limited 1,522,500 | 1.05 | 1.05
16 | Kedar Hamesh Vaze Family Trust 100 | Meghgible Negligible |
17 | Hamesh Vinayak Vaze Family Trust 100 | Meqligible | Negligible |

| TOTAL 82,303,421 | 56,92 | 56.92 |

E.r:i. Ee-;k.aran Mansion, Mangaldas Road, Mumbai, Maharashira
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a.2. Theaggregate sharsholding of the directars of the promaters in the Company, where the promater is a company:
|§r.no | Name of the promoter Company Mame of Director | No. of Shares | Percentage (%)
I held in SH Kelkar
1 Keva Constructions Private Limited 1. M. Bamesh
Vinayak Vaze 25,965,600 | 17.85
(5 Vire. Frabha il . Srase |
 Ramesh Vaze 5014514 | 347 |
3 M. Kedar
.  Ramesh Vaze 14215100 | 9.83 |
2 &5 Invesiment Advisors Privale Limited | 1. Mrs. Prabha [
Ramesh Vaze 5014514 | 347
"2 Mrs. Anagha 1 ]
| - _ | Sandeep Nene 1,522,600 | 1.05 |
. SKK Indusiries Private Limited 1. Mrs. Prabha '
 Ramesh Vaze 5,014514 | 347 |
9 Mrs. Sumedha '
b | | Kedar Kamarkar 150_| 0.00 |
4 KMF Industries Pte Limited 1. Mr. Ramesh
Vinayak U.E_L;e 25,965,600 | 1795 |
2 Mr. Kedar :
. _ Raresh Vaze _ 14,215,100 | 9.83 |
b Mo Equity Shares of the Company have been purchased'sold by any of the Promoter, and Promoter Group
Directors, of the Promaoter Group companies, during the period from six months precading the date of the Board
Meating at which the Buyback was proposed and from the date of the Board Meating fill the date of this Fublic
announcemsnt, except for the following fransactions.
Narme Date of Transfer | Mo. of Shares Details of Transfer | Consideration
(in )
| Keva Constructions 29.01.2018 250,000 | On market Acguisition of 4,04, 75,076.48/-
| Private Limited | Equity Shares _
Mihar Sandesp Nene 18.02.2018 7.22.500 | Off market transfer of A,
shares by way of gift 1o
[ _ Anangha Sandaeap Nene
| Anangha Sandeep Nene|  18.02.2019 722500 | Off market acquisition of NA. |

shares from Mihar Sandeep
MNene by way of gift

vili) IntenueneftheFremelerandFren‘-nleerupnltheﬂempan‘,rlelenderequltyshareefnrhu'.r-ha:k
In terms of the Buyback Regulabons, under the Tender Offer route, the Promater and Promater Group of the
Company have the apfion to participate in the Buyback_ In this ragard, the Promater and Promater Group of the
Company have expressed their intention vide iheir letters dated June 10, 2019 fo padicipate in the Buyback and
offer up to 33,00,000 (Thirty Three Lakhs) equity shares in aggregate or any such lower number of shares as
required in compliance with the Buyback Regulationsfterms of the Buyback. The details of intention of Promater
and Promoter aroup to tender theirequity shares in the Bayback offer as received by the Company is as follows:-
Sr.no | Name of Promoter/Promoter Group Mo, of Shares held Maximum number of
Shares to be tendered
1 | Ramesh Vaze 25,965,600 3,300,000
2 | KedarVaze 14.215.100 3,300,000
3 | Prabha Vaze 5,014,514 3,300,000
4 Parlh Vaze 1,325,000 1,325,000
5 | MNandan Vaze 1,325,000 1,325,000
] Neha Karmnarkar 761,250 761,250
7 | Nishant Karmarkar TE1.250 TE1,2850
8 | Sumedha Karmarkar 150 150
| 9 | Anagha Nene 1522600 1,522,600
10 | Vinayak (3anesh Vaze Charties 2,030.000 2,050,000
11 | Keva C-:nn5.1rue1|ene Pr.-t Ltd. 11 IZI13 J57 3,300,000
| 12| ASN Advisors Pvt, Lid, 1,522,500 1,522,500
[ 13 SH.F: Industries Pyt. Ltd., 1,522,500 1,522,500
| 14 | KNP Industries Pte. Ltd. 15,324.000 3,300,000
TUTAL , 82,303,221 |
In order to be in compliance with Regulation 10{4HC) of SEB! (Substantial Acquisition of Shares and Takeavers)
Requlations, 2011, the Prometer Directors/Directors betonging 1o Promoter Group Le Mr. Ramesh Vaze
Mrs. Prabha Vaze and Mr. Kedar Vaze did not participate in the discussion on proposed Buyback of sharas
tincluding approval theraod) in the board meeting dated June 10, 2079,
Details of the date and price of acquisition of the aquity shares from which the Promoter / Promoter Group entities
intend to tender their equity shares are set-out below,
Name of Dateof | Numberof = Nominal | Issue Price/ Consideration Nature of Transactions
Promoter/ | Acquisition | Shares Value Transfer
Promoter Price
Group
Ramesh | 18.10.1955 | 25 1,000 | 1,000 | Shares aliotted as fully
Vaze | paid up for consideration
| other than cash by wvirue
of an agreement dated
| 29.03.1961 | 10 | 1,000 1,000 | 10,000 | F'referennel.ﬁllelment
| 26.03.1862 ' 20 | 1,000 | 1,000 20,000 | Preferential Alotment
| 26.03.1962 20 | 1,000 | 1,000 | 20,000 | Preferential Alotment
26.03.1962 20 1,000 1,000 20,000 | Preferential Alliotment
| 26.03.1962 | 10 [ 1,000 [ 1,000 10,000 | Preferential Aliotment
| 30.05.1978 | 25 | 1,000 | 1,000 | 25,000 | Preferential Alotment
011218783 | 120 1,000 | il Mil | Bonus Shares
30031968 290 | 1000 | Ni| Na BonusShames
24.05.1990 480 | 1,000 | il Ml | Bonus Shares
| 30.11.1985 | 240 1,000 | 1000 | 240,000 | Rights Issue
| 16.09.1997 | 200 | 1,000 | 1000 | 200,000 | Rights Issue
| 05.11.1957 1,400 | 1,000 | Mil | M Bonus Shares
14.05.2002 | 1,400 | 1,000 1,000 1,400,000 | Rights Issue
| 16.11.2004 | 1,849 1,000 | 1,000 | 1,848,000 | Preferential Allictment
| 14.09.2010 | 978 | 1000 | ©6462 | 65,000,000 | Transfer of shares by
[ Ajit Vaza
[ 28062013 | 1890 | 1,000 | Ml | Wil | Bonus Shares Issued
pursuant to conversion
| : | : _ | of GCPS C
08.08.2012 | 2,748 1.000 | 1,000 2,748,000 | Praferantial Allotment
| 13082014 1000 | 1,000 | 1,000 | 1,000,000 | Acquisiion from KNP
22.08.2014 | 4,726 1,000 | 1,000 4,726,000 | Transterred pursuant to
| dissodution of the Kedar
| Vaze Famnily Trust
TOTAL | 17401 | . ' _
(17,401 equn‘!.r shares of FV of $1000/- eaeh were sub-divided into 17,40,100 equity shares of FV of
fn:l. each on 18.09.2014. Out of 17.40,100 shares 1,000 shares were sold.
Upto |
| 22082014 | 1,739,100 10 | - | - | -
18.09.2014 | 15,651,900" 10 | Mil Nil | Bonus |ssue
P.la:lmum number of Equity Shares Inleeded to be len-de-‘e:l | 3,300,000
1 EEI.’JI 00 eqml‘g.r shares to be tendered out of 15 EiE1 9':!1'] el::url;. shares
Prabha [ 18092014 | 7 516800° 10 Mil Nil | Bonus Issue
Vaze ' Maximum number of Equity Shares intended to be tendered | 3,300,000
[ *3.300,000 equrt.' shares to be iendered out of 7,516,800 E:I:|I.Ill'5.f shares .
Kedar Vaze | 18.09.2014 | 13,972 500° 10 : Mil Mil | Bonus Issue
|Maximum number of Equity Shares intended to be tendered | 3,300,000
| *3,300,000 equity shares to be tendered out of 13,972,500 equity shares
"Parth Vaze | 26.02.2014 | 1,325 10 | 1,000 | 1,325,000 | Allatment
1$ EIQ 2014 | 1 182, 5uu 10 | NIl | 11,925, nun | Bonus |ssue
Hlal:lrnum numl:er of Eqm’qr Shares mtende:l 1o be tendered E] iﬂlﬁ;i}'ﬂs
Mandan | 26.02.2014 | 1,325 | 10 | 1,000 [ 1,325,000 ' | Allotment
Vaze 18.09.2014 | 1,192,500 10 | Mil | 11,825,000 | Bonus |s5ue
_ P.Ia:tlmum numher of Equﬂjl Shares mtenvded to heiem:lefed ' '_‘I 183, 825
Meha 12032015 [ 761,250 10 10 7612500 | Transferred by Prabha
Karmarkar Ramesh Vaze Family
| Trust
. | Maximum numhef of Equity Shares mten:le:l 1o be tendered ' ?E1,EEE|
Mishant 12.03.2015 | 761,250 10 0 7612500 | Transterred by Prabha
Karmarkar | Ramesh Vaze Family
[ Trust
Ma:lrrrum numher of qu.hlj' Shares Inler-ded to I:re len-de-reu |, EEI:I
kMNP | 18.09.2014 | 15.411,600 * 10 | Nil MNil | Bonus Issue
Industries Mammum number of Equli'gr Shares Intended to be tendered | 3,300,000
| Pte Lid _;_‘Q_SDD_EI;FEI equity shares to be tendered out of 15,411,600 equity shares _
Vinavak 30.03.1968 | 50 1,000 il Mil | Transfermad from
Ganesh , | _ ; , | Shri V G Vaze
Vaze 20.03.1968 10 1,000 il Mil | Transferred from
Charities ' | Shri V G Vaze
| 30.03.1968 | 20 | 1.000 | Mil | Nil | transferrad from
L | | | 8hri G D Kelkar
0.03.1968 10 1,000 Mil Mil | Transferred from
. : _ : _ | Shri § V Vaze
30.03.1968 | 10 1.000 Mil Nil | Transferrad from
. | 1 | | Shri AV Vaze
| 01.12.1978 | 100 | 1.000 | NA | 'NA | Bonus issue
[ 30.03.1968 | 200 | 1,000 | NA | MA | Bonus issue
| 24.05.1980 | 400 | 1,000 | NA | MA | Bonus issue
| 05111987 80D, 1000 | NA|  NA | Bonus issue
| 28.06.2012 | 430 | 1.000 | MNA | MNA | Bonus issue
TOTAL | 2,030 '
E' 030 equity s'eres of FY .;.1 F1000/- each I.'l.'ere sub- I:Iwu:led b 203,000 EI:|LII|.‘!.' shares of FY
| of T10- each an 16.09.2014,
Llp1|:|
| 28.06.2012 | 203,000 | 10 | - | e
18.09.2014 | 1.827.000 10 MA MA | Bonus |ssue
 Maximum number of Equily Shares intended to be tendered | 2,030,000
Keva 1 14032014 | 024 10 | 59,524 | 55,000,000 | Transterred from
Constructions | | Aarvee Entenprise
P\.ﬂ. Lid '

[ 13.08.2014 | 6,691 10 | Nil | Nil | Registered in name of

' beneficiary of Kedar
Ramesh Vaze Family

| Trust pursuant to
revocation of trust on

_ | | | 13:08-14

6,853,500 10 hA NA | Bonus Issue

| 3,300,000

[ 1ee92e14

Maximum numher of Equrnr Shares intended to be tendered
3,292 385 EE]IJI['!.' shares to be tendered out of E 853 500 aquity shares

ASN 1 2001.2018]  1,522,500] 10 2 [ 2,273,354 | Transferred by Ramesh
Advisors | Vinayak Vaze
Pt Lid Family Trust
| Maximum number of Equity Shares intended to be tendered | 1,522,500
SKK | 20.01.2015] 1,522,500 10 2 2279354 | Transfemed by Ramesh
Industries | Vinayak Yaze
Pvt Lid . _ | _ _ | Famihy Trust
| Maximum number of Equity Shares intended to be tendered | 1,522,500
Anagha 19122016 | 100 10 MA MA | Off-market (transfer of
Mene Equity shares on account
| of dissolubion of Ramesh
_ [ Vinayak Vaze HUF)
| 30.01.2018| 800,000 10 | Nil | N.A | Transfemed by Nihar
L . 1 . | | Nene by way of gift deed
18.02.2019 | v22 500 10 | Mil M.& | Transferred by Mihar
| | Mene by way of gift deed
[ Maximum numl:ler of Equity Shares mlem:led to be lenﬂemd | 1,522,600
Sumedha 1.12, 2[:-1:-_ al| 10 | _ 216.02 10,801.00 : Market Purchase
Karmarkar 0122016 | 100 10 NA | MA | Odf-market (transfer of

Equity sharas on account
of dissolution of Ramesh
| Vinayak Vaze HUF)

 Maximum number of Equity Shares intended to be tendered (150

ix) No Defaults:

The Company confirms that there are no defaults made or subsisting in the repayment of deposits | imerest
tharaon, redemption of debentures or preference shares, payment of dividend lo any shareholder or rapayment of
term loans | interast harson o any inancial institution or banks.

¥}  Confirmation that the Board of Directors has made full enquiry into the affairs and prospects of the
Company and that they have formed the opinion :

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
af the Cormpany and has farmed the opinion that;

a Immediately following the date of the Board Meebing held on June 10, 2079 with regard io the proposed Buyback,
tivere will be no grounds on which the Company can be found unable 1o pay its debts;

b.  Asregards the Company's prospects for the yvear immediatedy following the date of the Board meeting held on
June 10, 2019 with regard fo the proposed Buyback | approving the Buyback and having regards to the Board's
intention with respect to the management of the Company’s business during that year and to the amount and
character of the financial resources, which will, in the Board's view, be available fo the Company during that year,
tive Company will be able to meet s kabilities as and when they fall due and will nod be rendered insalvent within a
period of one year fram the date of the Board meeting approving the Buyback;

C. In forming i opinion aforesaid, the Board has faken into &ccount the Babilibes lincluding prospectve and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act, and the
Insalvency and Bankruptoy Code, 2016 (fo the extent notified and in force),

¥} The text of the Report dated June 10, 2019 received form B S R & Co. LLP, Chartered Accountants, the
Statutory Auditors of the Company, addressed to the Board of Directors of the Company is reproduced
below
The Board of Directors
5 H Kelkar and Compary Ltd.

Devkaran Mansion,

36, Mangaldas Road,
Mumbai = 400 002 India
10 June 2013

Dear Sirs/ Madam,

Statutory Auditor’s report in respect of proposed buy back of equity shares by S H Kelkar and Company Limited

as per Clause (xi) of Schedule | to the Securities and Exchange Board of India (BuyBack of Securities)

Regulations, 2018, as amended

1. This Repor is issued in accordance with the terms of our engagement letter dated 7 September 2018 and
addendum to it dated June 5, 2019. The Board of Directors of S H Kelkar and Company Limited {“the Company")
have approved a proposed buyback of Equity Shares by the Company &t its meeting held on June 10, 2019, in
pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“the Act”) read with the
Securifies and Exchange Board of India (Buy-Back of Secunties) Regulations, 2018, as amendad (*SEBI
Buyback Regulations”),

2. Tha accompanying Statement of permissible capital payment (including premium) (“Annexure A') as at
March 31, 2019 (hereinalier relemed lo as the “Statement”) is prepared by the management of the Company,
which we have inflialed for identification purpases only,

Management's Responsibility for the Statement

3, The preparation of the Statemant in accordance with Section 68(2) of the Act and ensuring compliance with
Section 68, 68 and 70 of the Act and SEBI Buy-back Requlations, is the raspansibility of the Managemant of the
Company, including the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibiity includes the design, implementation and maintenance of internal contral relevant
to the preparation and presentation of the Statement and applying an appropriate basis of praparation; and
making esfimates thatare reasonable in the crcumstances.

Auditors’ Responsibility
4, Pursuant to the requiremenis of the SEBI Buy-back Regulstions, it is our responsibility to provide a reasonable
assurance whether:

i}  we have inquired into the state of affairs of the Company in relation to its latest audited standalone financial
slatements as at and for the year ended March 31, 2019, which have been audited by us, on which we have issued
an unmodified opinion vide our repor dated May 22, 20149 (“audited financlal statements”);

(i) the amount of the permissible capital payment (including premium) as stated in Annexure A for the proposed buy-
back of equity shares is property determined in accordance with Section 68(2) of the Act; and

(i}  the Board of Directors of the Company in their meeting dated 10 June, 2019, have formed the opinion as specified
in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and that the Comparny will
niot, having regard toits state of alfairs, be rendered msolvent within a period of one year from that date,

5 Owurengagementinvolves performing procedures to obiain sufficient appropriate evidence on the above reporting.
The procedures selected depend on ihe auditor's judgement, including the assassment of the risks associated
with the above reporting. We accordingly performed the following procedures:

i) Examined that the amount of permissible capital payment {including premium) for the buy back as detailed in
Annexure A s in accordance with the provisions of Section 68i2) of the Act;

i) Inquired into the state of affairs of the Company with referenca to the audited financial statements;

iy  Examined the Board of Direclors’ declarations for the purpose of buy back and solvency of the Company; and

v Obfained appropriate representations from the Management of the Company

6. We conducted our examination of the Statement in accordance with the Guidance Mote on Audit Reports and
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Mote
requires that we comply with the ethacal requirements of the Ciode of Ethics issued by the Institute of Chartered
Accouniants of India,

7. Wehave compled with the relevant applicable requirements of the Standard on Cuality Condrol (S0GC] 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services engagements

B We have no responsibiity to update this report forevents and circumstances occurring after the date of this report.

Opinion

9. Based onour performance of the aforesaid procedures, we report that

i Wehave inquirad info the state of affairs of the Company in relation to its audited standalone financial statemanis
as at and for the vear ended 31 March, 201%;

(ily  The amount of parmissible capital payments (including premium) lowards the propased buyback of equity shares
as computad in the statement attached herewith & in our view proparly determinad in accordance with the
provision of Section 68(2) of the Act. The amounts of share capital and free reserves have been extracied from the
audited standalone financial statements of the Company as at and for the yearended 31 March, 2019; and

(il  the Board of Directors of the Comgpany in their meeting held on 10 June, 2019 have formed their apinion, as
gpecified in clause () of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds that the Company,
having regard to its state of affairs, will not be randered insohvant within a period of one year from the date of
passing the board rasolution datad 10 Juna 2018.

10,  Based on the representations made by the management, and other information and explanations given 10 us,
which 1o the best of our knowledge and belief were necessary for this purpose, we are not aware of anything to
indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned in the
declaration is unreasonable in circumstances as at the date of declaration.

Restriction onuse

11.  This report has beaen isswed at the request of the Company solely for use of the Comgany in relation to (i) enable
the Board of Directors of the Company 1o include in the public announcemant, draft lettar of offer, letter of offer and
other documents pertaining to buy-back to be sent o the shareholders of the Company or filed with (a) the
Regisirar of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any
other regulatory 43 authority s per applicable laws and (b) the Central Depository Senvices (India) Limited,
Mafional Securities Depository Limited and (8} for providing fo the Keynote Financial Services Lid., manager fo the
offer, each for the purpase of exdingueshment of equety shares and may not be sutable for any other purpose.

ForBSR & Co. LLP.
Charered Accountant
Firm's Registration Mo, 101248\ / 'W-100022

Aniruddha Godbole
Mumbai Partnar
10 June 2019 Membership No, 1051449

UDIN Mo: 19105149AAAABSS51T
Annexure & - Statement of permissible capital payment (including premium)
Computation of amount of parmigsible capital payment towards buy back of equity shares of 5 H Kelkar and
Company Limitad in accordance with proviso to Saction 88 (2) of the Companies Act, 2013 (the “Acf™) and provizo
to Requlation 4{1) of the SEBI Buy-back Ragulations:

~ Particulars | Amount in INR crores *
Faid up equity share capital {144 620,801 Equity Shares of INR 10 each, 144 62
fully paid up)® [4]

Frag resanes &
= Securibes premmm account * 119,190
- General reserve * 5576 |
= Other reserves * B.76
Surplue in the Statement of Profit and Loss * 268.00
Total free reserves [B] B
Ghenge in carrying amount of an asset or of a liability on measurement of the asset or | .
the liability at fair value [C] |
Total [A + B -C] 596.33
Maximum amount permissible for buyback as per the Act and SEB| Buy-back 0963
Regulations {i.e. 10% of aggregate of fully pad up equily share capital and free
reserves as per audited standalone financial staterments as of and for the year
endad 31 March 2019)
Buyback offer size permitted by Board Hesolution dated 10 June 2019 9340 |
E!-.:,.Il:leek eﬁer sze A% 8 peree-"neqe of total peld up -:epﬂel enl:l iree res.en.ree 0.96% |

~This represents amount aftar ed|ustmen1-eflr~|ﬁ 74,95 crores on account of eqmty shares heJdI::-',- S H Kelkar En‘pl:ug,-ee
benefit Trust.
" The amounts have been extracted from the audited standalone financial statements of the Company as at and lor the
yaarendad 31 March 2019 and rounded off to the neares! crores.
# Free reserves are as per sub clause 43 of Section 2 and explanation || to Section 68 of the Act
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— xiv] Method of settlement g1 The Equity Shares tendered as per the entitlemeant by Shareholdars as well as additional Equity Shares tendered,
For S H Kelkar and Comgany Lirnited SIGMED FOR IDEMNTIFICATION P . A .
Sdl. pally S Upon finalization of the basis of acceptance as per Buy-back Regulations: ; i amy, WIlleﬂE-::Ep:EdaS per1!1& p!rnt:.a:lurela-d down in Buyback Requ auuns.. . .
a)  Thesetlemantof trades shall be carried out in the manner similar to settiement of trades in the secondary market. h)  Detaded instructions for participation in the proposed Buyback (tender of Equity Shares in the Buyback) as well as
Mr. Kedar Vaze BY ANIRUDDHA GODBOLE . . . . . . the relevant time table will be included in the Letter of Cfer which will be sent in due course to the Shareholders as
Chief Executive Officer and Directar FORBSR & Co. LLP b)  The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the R i :
Place: Mumba Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule. For Equity Shares accepted ; : :
Date: 10 Jung 2019 under the proposad Buyback, the Clearing Corporation's Bank will make direct funds payout to the respective  Xvi)  Compliance Officer . .
di)  Pr mé“ g Shareholders. If the respective Shareholder's bank account details are not available or if the fund fransfers The Comgany has designated Ms. Deepti Chandratre, Company Secretary & DGM Legal as the Comgpliance
; ,g? y . _ _ instruction is rejected by RBIVBank, due to any reason, then such funds will be transterred to the concemed Seller Officer for the Buyback.
Eh? Buyback is open to all Shareholders/beneficial owners of the Company holding Equity Shares on the Record Brokers setllement bank aceount for onward transfer to such respective Shareholdere. The eontact details are as given below
ate. . : : .
¢l The Equity Shares bought back would be transferred directly 1o the demat account of the Company opened for the Name Mz. Deepti Chandratra
Tha Buyback shall be implamanted uzing the “Machanism for acquisiion of shares through Stock Exchanga® | Buy Egmwn'ﬂhe He,giﬂ?a,_ ! pamyep Designation | Gome 'a,-,p Secretary & DGMLegal
notified by SEBI Circular (‘Stock Exchange Mechanism’) and following the procedure prescribed in the o oy : ; " e g | ATy ) ed
2 : I g hareholders will have o ensure that they keep the deposiory parficipants (“DP”) account active and Address 35, Devkaran Mansion, Mangaldas Road, Mumbai, Maharashtra, 400002
Companies Act and the Buy-back Regulations and as may be defermined by the Board (including the Comenittee - - - i i ' i ' - - S - - -
; : ; unbilacked 1o raceive credit in case of relum of the equity shares, due to rejection or due 1o non-acteplance of Email invastons 8 keva.con
authorized to complete the formalities of the Buyback) and on such terms and conditions as may be permitted by sharas under the proposed Buyback 5 | e
: : : ' 21640143/ 3
Iawf_r-::nm IO . _ _ g)  Excess Equity Shares or unaccepled Equity Shares, if any, tendered by the Shareholders would be returmed to the -;ln:mr:t o E E”. ol : : . : ;
For implemantation of the Buyback, the Company has appointed Keynote Capitals Limited a5 tha registerad Selling Broker by Clearing Corporation in payout In n:asernf any ﬂar-1|l:a1|l:li.'-l"-3 of fo address investor grievance, the Shareholders may contact the Compliance
: % : . 5 / : " ! _ : _ _ _ | ; T _ Workdnadaig - ;
broker fo the Company (the “Company’s Broker”) tofacilitate the process of tendering of Equity Sharesthrough ¢ 1y Sallar Broker would issue contract note & pay the consideration for the Equity Shares accepted under the ) G o DA ICEY Sonmen. | o S5 AT 08 ERNNONH e LN S BETRIEhTIGed K
Stock Exchange Mechanism for the Buyback as descrbed below. The contact details of the Comgany's Brokar proposed Buyback and retum the balance unaccepted Equity Shares to their respective clients. Company Broker avii) Investor service centre and Registrar to the Buyback _ . .
are as follows: would also issue & contract note o the Company for the Equity Shares acceplad under the proposed Buyback, The Company has appointed Link Infirme India Pyt, Limited as the Registrars 1o the Buyback, Their contact details
Keynote Capitals Limited 0 Shareholders who intend to participate in the proposed Buyback should consult their respective Seller Broker for AR a5 Lndler
Address: The Ruby, 8th Floor, Senapati Bapat Marg, Dadar (W), Mumbai — 400 023 payrnent to them of any cost, charges and expenses (including brokerage) that may be levied by the Seller Broker L I N K | 't ' r‘[‘]
Contact Person: Mr. Alpesh Mehta upon the selling Shareholders for tendaring Equity Shares in the Buyback {secondary market transaction). The n I e
Email: alpesh@ keynoteindia net Buyback consideration received by the seling Shareholders from their respect Seller Broker, in respect of .
Tel.: +01-22-6R266000 accepled Equilty Sharas, could be net of such costs, charges and expenses (including brokerage) and the Link Intime India Private Limited
The equity shares of the Company are listed on both the exchanges (e, an BSE and NSE), The proposed Company accepts no responsibility to bear or pay such additional cost. charges and expanses (including C 101, 247 Park, LB.S. Marg, Vikheoli (West), Mumbai 400 083, Maharashlra, India.
Buyback will be implemented through Stock Exchange Mechanism provided by BSE, who shall be the Designated brokerage) incurred solely by the sefing Shareholders. Tel. No.: +91-22- 4918 6200; Fax: +91-22-4918 6135
Stock Exchange for implementation of the proposed Buyback h)  The Equity Shares hying to the credit of the Company Demat Acoount will be extinguished in the manner and Contact Person: Mr. Sumest Deshpanda
The Company will request BSE Limited to provide a separate acquisition window (“Acquisition Window") following the procedure prescribed in the Buy-back Regulations Email: shkelar buyback2019@linkintime.co.in
to facilitate placing of sell orders by Shareholders, who wish to tender Equity Shares inthe Buyback. BSE ~ ¥v)  Record date and shareholder entitlement. Website: www linkintime.co.in )
Limited would be the Designated Stock Exchange for this Buyback. a)  Asrequired under the Buyback Regulations, the Company has fixed Thursday, June 20, 2019 as the recond date SEBI Registration Number: INRODO004058
respective stock brokers, who shall then enter the onders. ehgible to participate in the proposed Buyback. The Equity Shares proposed to be bowghl back by the Cormpany, xviii) Manager to the Buyback
i) Proceduretobe foll | by Equity Shareholders: as par of this Buyback shall be divided into two categonies: (a) reserved category for Small Shareholdars and (b) The _u':.nmpang,r has appointed Keynole Financial Senices Limited as Manager 1o the Buyback, Their contact
: : , ihe general category for all other Sharehobders, and the entillement of a Shareholder in 2ach cafegory shall be details are as undar
All the equity shares of the Company are held in the dematerialized form calculaled accordngly
Shaﬂﬁmﬁglrh?ﬁﬁg 1|:|.:: t_El;l_:IerEthm[r FEEU-TE'H?’L'IE::IFEE .:JHU?EEJ".':'D?;# 'ﬂuutlﬁ r@"f 1':;:' du:-_sud'.hrnug; "}ﬁ'r bj In accordance with the proviso to Regulation & of the Buytack Regulations, 15% (Fifteen percent) of the number of K E Y N O I E
EIESDI:? el R R T e L T e AR R Equity Shares which the Company propose 1o Buyback, or number of Equity Shares entitied as per shareholding
uyback. ; i ; of 3mall Sharaholders as on the Record Data, whichever is higher, shall be reservad for the Small Shareholdars as K Fi ol Bicitane | Lotiad
The Seller Broker would be required 1o place an orderbid on behall of the Eligibke Shareholders who wish to tender partof this Buyback, The Fuby, 9 F “S'"“'maﬁ bttty [T-..rmu' T
y i : : it & Ruby, 9th Floor, Sena apat Marg. Dadar (West}, Mumbai - g
Equng.rﬂhares_lr! ihe 5“5'1:‘3':“”5":'9 the Acquisstion W'fmw ':'”3551 E-Elureplacl_nmhe url:lenbld!theﬁellerﬂ-'oter c]  Based on the sharehclding as on the Record Date, the Company will determing the entilement of each Tel: +31-22- EI?EEEE[IEEI-H' FE':: V0199 BADE BORE:
on behalf of Eligible Shareholder would be required to transfer the tendered Eq'—'”l':' Shares tu!.ru5|ng1h&5£1:’lc.tlerr'en1 Sharehalder to tender their Equily Shares in the Buyback. This entillernent for each Sharehakder will be cakoulated E-mail: mbd@keynoteindia nal: Wabadts: e kng.-m:-minl:l.ia s
number and the procedure prascribed by the Clearing I:-:wrp:.rafhw of Indua.Ll-:!. (“Clearing Cnrp-nratlgn ) T the based on the number of Equity Shares held by the respective Shareholder as on the Record Date and the ratio of : Contact Fars.un'lh'ls Pu:u:nial Eang.h'.'i' S
transter of the Equity Shares 1o the special account of the Clearing Corporation specifically crealid for the purpose Buyback applicable in the category to which such Shareholder belongs. The final number of Equity Shares the SEBI Reqistration No.: INM 000003806
of Buyback (“Special Account™). This shall be validated at the time of order'hid entry. The details of the Special Cormpany will purchase from the Shareholders will be based on the Equity Shares tendered, Accordingly, in the 4 - i Gt i 2
Account of Clearing Corporation shall be informed in the offer opening Circular that will be issued by BSE or evant of the overall rasponse to the tender offer being in excess of Buyback Offer Size, the Company may not In case of any query, the Shareholders may contact the Registrar o the Buyback Manager to the Buyback, from
Clearing Comparation purchase allthe Equity Shares tendered by the Shareholders over and above their entitiement. Monday t':"F”'jﬂ'-' be:r“fEn 10am & 5 pm atthe above mentioned addresses.
For Custodian Participant orders for Equity Shares eardy pay-in is mandatory prior bo confirmation of order by d)  Afteraccepting tha Equity Shares tendered on the basis of antitement, the Equity Sharas left to ba bought back, if xix) Directors 'Esms!h'w Sta'_t""fmm _
custodian participant. The custodian participant shall either confirm or reject the orders not later than the closing of any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their In terms of Requlation 24(1)(a) of the Buy-Back Regulabons, the Board of Direciors of the Company accept
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be enfitiement in the offer by Sharsholders in that category, and thereafler from Shareholders who have tendened responsibility for all the information contained in this Public Announcement 3”_“?“""“?‘ that such document
rejected. For all confirmed custodian participant crders, order modification shall revoke the custodian participant owver and above thedr entitiemeant in other category. contains true, factual and material information '5_“"':' does not contain any mislaading '”":'m_m_":"-
confirmation and the revised order shall be sent to the custodian participant again for confirmation. g)  The Shareholdars’ participation in the Buyback will be voluntary, The Sharehalders can choose to participate, in For and on behalf of Board of Directors of 5 H Kelkar and Company Limited
Upon placing the bid, the Seller Broker shall provide a Transaction Regisiration Sip (“TRS™) generated by the full or in pari, and gei cash in liaw :n’r Equity Ehar&; o be accepied under the Buyback or they may chioose _r-::|1 io - - Sdi-
axchange bidding system to the Shareholder. TRS will contain the datails of order submitted like Bid ID No., parlicipate and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional Ramesh Vaze Kedar Vaze Deepti Chandratre
Application No., DP 1D, Cliant ID, Mo, of Equity Shares tendared ete. investment. The Sharehclders may also tender a part of their enfitiement addtional shares {over and above their Managing Director Director Company Secrefary
Madificationcancellation of arders wil be allowed during the tendering period of the Buyback er-1|tlem3f=1_|and parficipate in the shorfall created due to non-participation of some other Shareholders, if any. . (DIN: D0508751) (DIN: 00511325)
The cumulative quantity tendered shall be made available on the website of BSE www.bseindia.com throughout | 2:9 ma;ui'llum lt:ngﬂ;e:'ml; the prupasa&j E”";t'g':: By any Sharehalder cannot exceed the number of Equity Place: Mumbai
the frading session and will be updated at specific intervals during the tendering period ares held by the L Data: Juna 11, 2019 CONCEPT
| & T — -— — ~
TR weaw P fEefEaas
'@# Uco BAHK Dr Md?hﬁ E Container Corporation of India Litd. ﬂ\ UTTARAKHAND SUGARS
P 3 L (=rTeer TATIETT 'R wrEasEr ] A Gowt. of India Undertaking)
(T FI W6 AR ) (A Gowt. af India Lindertaking) NOTICE s T S5 Tughlakabad. Wew Deini ~110 0z | Near Railway Crossing, Badripur Road, Jogiwala (Dehradun)
wesrey srmelts ke Honours Your Trust TENDER NOTICE (E-Tendering Mode Only) Email.usugars@rediffmail.com, uttarakhandsugarsigmail. com
Teiil r u Banin 1st floor. Dr. O.N a mem -400 001 Pursuant to Section 91 of the Companies Act, 2013 and rules made Online Open Tender in two bid svsmmfn;rprufﬁssiu:al sr.::-i.;g; for Cargo Handling at Inland e
] g, el ] ’ : ot At Container Depol, Kanakpura(lCOVKELU), Jaipur only through e-lendenng mode. The bid Ref. No. 183/CPC/2015-20 Dated:; 11.06.2019
- T R Y 1 ; there under and Regulation 42 of the SEBI (Listing Obligations and o ,, i Fa 1 o p L
Publication Notice: Photographs of Willful Defaulters : . . document can only be downioaded after paying Rs1000.00 Throwgh online from the website DATE EXTENSION NOTICE FOR EXPORT SUGAR
: Disclosure Requirements), 2015, the Register of Members and Share | |iw#w. tlenderwizard com/CCIL) R e N N e U
Nam_e of the En_rmwer. M;/SFIRESTAR INTERNATIONAL LIMITED _ Transfer Books of the Company will remain closed from Wednesday, Tender No. COMNR/TC! Cargo. Hand IKKLI2019 _ : Tenders for export of sugar were invited on 17.06.2018 vide this office
Registered office - AE- 4050, 4th Floor, A Tower, East Wing, Bharat Diamond | jy1y 17, 2019 to Friday, July 19, 2019 (both days inclusive) for taking | | ™™ Container Dapot. Kanakpura (GORKUY dmpur | | advertisement no. 171/CPC/2019-20 dated 05.06.2019. The last date
Bourse, G-Block, BKC, Bandra (East)Mumbai-400051. record of the members of the Company for the purpose of Annual | | Estimated Coel Rs. 48.43,874/- par annum of submission and opening of tenders is extended to 24.06.2019. Rest
Controlling office - 2nd Floor, Trade Point Building, Kamala Mills Compound, | | General Meeting of the Company and for determining the shareholders | |zanod of e o Benod s P of the terms & condition shall remain the same.
Lower Parel, Mumbai -400 013. who would be entitled for the payment of dividend, if declared at) |[Costof Document ﬁs:ﬂ:li:lE.ll'- mclusive of all laves and dubes Brough & Parson: R.K. Sath Sdi-
M/s Firestar International Limited was sanctioned with credit limit of| Jthe forthcoming Annual General Meeting, scheduled to be held on : - - payme - - C : DEEPENDER KUMAR CHAUDHARI
’ Tendar P F Rs 2,858/ nchssiva of all | d dubes (Man- ontact No.. 8412089227
Rs. 40,00,00,000.00 with facilities FB/NFE for the purpose of import of rough | | July 30, 2019. sl i refisidable) irough & payment MANAGING DIRECTOR
diamonds, I".u'iarjulzlctur_u of Cut and Polished Diamonds and Jewellery, export| § The Board of Directors of the Company has recommended a dividend ?:;,ﬁ:’:,imfw 1 F:.":;.ﬁ[ffpﬁ: :I ;ﬁﬁf L2012 fuphe 1000 Do)
of Cut and Polished Diamonds and studded Jewellery from our D.N. Road | J of Rs.20/- per equity share of Rs.5/- each (400%) for the financial year ts5ue of Corngendum (fany) | On or afler 28.06.2019 onwww.ienderwizard. com/CCIL ary.
Branch, 358, Uco Bank Building, Or. D.N. Road, Fort, Mumbai - 400 001. The | Jended March 31, 2019. The dividend is subject to the approval of the ;ﬁg%?i;;?;:ﬂ";'smn g.: 11[1:' g-'_:, %’Eﬂ”ﬁlﬂﬁigﬁ'ﬂﬁ INDUSTRIAL & PRUDENTIAL INVESTMENT CO. LTD.
present balance outstanding is Rs. 23,22 37,567 .66 excluding unapplied ] §shareholders at the forthcoming Annual General Meeting of the -F-mlm_nb_gﬂﬂ e FoE BT m 2 '_m_ : CIN: LES990WEB1913PLC 218486
E O SIEJDRDY Srana ano Sanar AIlE as5e D e, CORCON MR, COm OF SproCine, gont |n or £ M - -
interest till date. Due to non-repayment of dues to the bank the account was Company. 'HM'-'.[EFIZIEF-'ELEE-’UD]FH-’CL"IL. En:l-:lerg are requestad 10 vist the wabsites re?uarr. MCOR NBFC REIl Registration No: B-05.07057
declared NPA on 03.02.2018. The borrower has not repaid the dues owe tothe | | This notice is also available on the Company’s website: il it Yl sttt Aol e i i il Registered Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700027
Name of the Willful Defaulter bhank despite several notices / actions taken by | Jwww.drreddys.com and on the website of stock exchanges Tod. o 231 '-":I':';'t: 3'_-"t i Er""E"'IQ “'_'"'rr,l'_al'ﬂ}!l'j"'j o 'I“__a_'F'“JdE"”"a'-E 0,
the bank. The borrower company and its www.bseindia.com and www.nseindia.com. SEIHAE SORYNIC R BTERPHLIGIIES Sl
director(s)/ promoter(s)/ guarantor(s) were - : o NOTICE
: or Dr. Reddy’s Laboratories Limited : : s ;
declared as willful defaulters by the bank and . — NOTICE is hereby given that the Board of Directors of industrial and Prudential Investment Co
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NOTICE OF BOOK CLOSURE / SPECIFIED DATE
FOR ELECTION OF SHAREHOLDER DIRECTORS
AND e-VOTING CUT-OFF DATE

BOOK CLOSURE : Motice is hereby given that the Register of Sharehalders
and the Share Transfer Books of the Bank will remain closed from 19.07.2019
o 25.07.2019 (bath days inclusive) in connection with the 17th Annual
General Meeting of the Bank to be held on Thursday, the 25th July 2019.

SPECIFIED DATE FOR ELECTION: Those sharehalders whose names
appear on the Reqister of Shareholders / Beneficial owners as fumishead
by NSDL/CDSL as at the close of business hours on the date i.e Friday, the
21st June, 2019 (Specified Date) shall be entitled to participate in the
election i.e. nominate, contest and vote in election of two directors
from amongst Shareholders other than Central Government, pursuant to
Section 9 (3) (i) of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970.

e-VOTING CUT-OFF DATE: With respect to agenda items other than
Election of Shareholder Director, the e-Violing nghts of the shareholders/
beneficiary owners shall be reckoned on the equity shares held by them as on
18th July, 2019 being the Cut-off date for the purpose.

Shareholders of the Bank holding shares either in physical or in
dematerialized form, as on the Specified Date / Cut-off date as the case may
be, may casttheir vole electronically.

Flace ; Bengaluru
Date :11.06.2019

R A SANKARA NARAYANAN
Managing Diractor & CEOQ
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@ Pramerica

-MUTUAL FUND - g

DHFL Pramerica Asset Managers Private Limited

2™ Flaor, Nifdon House, Dr. A.B. Road, Worli, Mumbai - 400 030,
Tel: +91 22 6159 3000; Fax: +91 22 6159 3100; CIN: UT4900MH200BFTC187029
Toll Free No.: 1800 266 2667, Website: www.dhflpramericamf.com

NOTICE [No. 08 of 2019-20]

Motice is hereby given that DHFL Pramerica Trustees Private Limited, Trustee to DHFL Pramerica Mutual Fund, has approved declaration
of dividend under the following schemes of DHFL Pramerica Mutual Fund with June 17, 2019 as the record date:-

| Scheme Names Plans/Options

DHFL Pramerica
Arbitrage Fund

DHFL Pramerica
Hybrid Equity Fund

Direct Plan - Monthly Dividend Option

Direct Plan - Monthly Dividend Option

DHFL Pramerica

Equity Savings Fund Direct Plan - Monthly Dividend Option

: Eteg_n._:llar_ F‘_I;m - If'_-'ln;:gnthlg,: I_:}iﬁ.ri.de_ne:l_ 'L‘_tpticll] 1
Regular Plan - Monthly Dividend Option |

Regular Plan - Monthly Dividend Option

NAV of Dividend
Option as on
June 10, 2019
(¥ per unit}#

10.5499
10,7153
20,98
21.69
11.3417

11.8458

" Face Value |
(T per unit)

Quantum of
dividend per unit
(Gross of Statutory
Levy, if any)* ) |

0.050 .10
0.055 10
0.190 |10
0.200 10
0.071 |10

0.0786 10

#PURSUANT TO PAYMENT OF DIVIDEND, THE NAV OF THE DIVIDEND OPTION OF THE ABOVE-MENTIONED SCHEMES WOULD
FALL TO THE EXTENT OF PAYOUT AND STATUTORY LEVY, IF ANY.

Dividend will be paid to those unit holders whose names appear in the records of the Hegistrar as at the close of business on the record date.
For units in dematerialized form, all unit holders whose names appear in the beneficiary position file downloaded from the depositories as

on the record date will be entitled to receive the dividend.

“The dividend will be subject to the availability of distributable surplus under the schemes and may be lower to the extent of distributable

surplus available on the Record Date.

Place : Mumbai
Date : June 11, 2019

For DHFL Pramerica Asset Managers Private Limited
(Investment Manager for DHFL Pramerica Mutual Fund)
Sd/-

Authorized Signatory

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Migama that, RECORD DATE IS 15th JUNE, 2019 and

payment of interest due on July 1st, 2019. Interest will be

paid to those Bond holder's name appears in Registers as

on June 15th, 2019 as per deposited with NSDL/CDSL.

BOND HOLDERS REGISTER WILL REMAIN CLOSED
ON 15TH JUNE 2019

Date: 10-06-2019
Place: Bengaluru

Sd/-
(H.L. Prasanna)

RO Ne3MDIPRAS-20  Managing Director

Lumnxx Lumax Industries Limited
- CIN: L74899DL1581PLCO12804
Regd, Office: 2~ Floor, Harbans Bhawan-1l, Commercial Complex,
Mangal Raya, Maw Dalhi -110048 Phane: 0124-4760000,
Email; lemaxshareffumaxmal.com. Website: www. lumaxindusiries com
TRANSFER OF UNPAID DIVIDEND AND THE UNDERLYING
SHARES TO THE INVESTOR EDUCATION AND
PROTECTION FUND (IEPF)

Dear Shareholders,
Pursuant to the provisions of Section 124 of the Companies Act,
2013 read with the Investor Education and Frotection Fund Authority
{Accounting, Audit, Transfer and Refund) Rules, 2016 ('the Rules’),
as amended from time to time, every Company is required to transfer
to the IEPF, the money in the Unpaid Dividend Account of the
Company which remains unpaid or unclaimed for a period of
T (seven)years from the date it was transferred to such account.
In view of above, we wish to inform you that the due date for transfer
into IEPF of the Unpaid/Unclaimed Dividend lying in the Unpaid
Dividend Account of the Company for the Financial Year 2011-12 is
11" September, 2019. Accordingly, concerned Shareholders are
requested to kindly claim the Unpaid Dividend.
The underlying shares of such Shareholders will also be transferred
into the |EPF. After such shares are transferred to the |EPF, all voting
rights on the same shall be frozen and you will lose all benefits
accruing on your shares e.g. dividend, etc. as this shall also be
transferred to the IEPF,

The complete List of Shareholders whose dividend(s) are lying
unpaid against their Folio/DP-ID Client 1D, in the Unpaid Dividend
Accounts of the Company beginning Financial Year 2011-12
onwards and also those whose shares are due for transfer to the
IEPF 15 being uploaded on the website of the Company at
www. lumaxindustries.com under the Investor Section.

In case the Company does not receive any communication from the
concemned shareholders, the Company with a view to adhering with
the requirements of the Rules, transfer the dividend to the IEPF by
the due datei.e. 11" September, 2019,

Please note that no claim shall lie against the Company in respect of
unclaimed dividend amount and shares fransferred to IEPF.
Shareholders may claim the dividend and corresponding shares
transferred to |IEPF including all benefits accruing on such shares, if
any, from the |EPF authorities after following the procedure
prescribed in the Rules

For any queries on the above malter, Shareholders are
requested to contact the Company's Registrar and Share Transfer
Agent, Mr. Rajeav Kumar, Deputy Manager at M/s Karvy Fintech
Private Limited, Unit: Lumax Industries Limited, Karvy Selenium
Tower B, Plot No. 31 & 32, Gachibowli, Financial District,
Manakramguda, Hyderabad-500032, India. Tel.: +91 40 67161524,
Email 1D: rajeeyv kridkanyy.com.

DK JAIN

For Lumax Industries Limited

Ankita Gupta
Company Secretary

Place ;. New Delhi
Date : 11.06.2019

Mr. Varun Swanup has been appointed in place of Mr, AV Sefalvad

Mr. Probir Roy and Mr. Debanjan Mandal have been appointed 25 Independent Directors
throwgh pastal ballot with affect fram 1517 December, 2014.

(ther two diractars as on the T November, 2017 ware Mr. Gauray Swarup (MED) and Mr. &
K Modi (IND).

With this change in the management there has been no change in the control o sharehokding
of the Campany.

This public redice has been issued in compliance with the BB reguiations as applicable to
NEFC,

After 7' Movember, 2017, thera has been no change in the Board of directors.

The publs are requasiad o nabe the chanpa

Dated 10" June, 2019 For Industrial and Prudential Investment Co Ltd
Ayan Datta
ERIC 35 Company Secratary

V.S.T. TILLERS TRACTORS LTD.
e |

CIN- L34101KA1967PLC001 706 1 r,-!., VST GROUP

EMTERFRISE

Regd. Office: Plot Mo.1, Dyavasandra Industrial Layout, Whitefield Road,
Mahadevapura Post, Bengaluru - 560 048. Ph: 080-67141111,
e-mail: investors @ vsttillers.com  www.vsttillers.com

NOTICE

(For Attention of Shareholders of the Company)

Sub: Transfer of Equity Shares of the Company to
Investor Education and Protection Fund (IEPF).

This Notice is hereby given pursuant to the provisions of the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules 2016, as amended ("the Rules").

With reference to provisions of Section 124 (&) read with the Rules, all shares
in respect of which dividend has not been paid or claimed by the shareholders
for seven consecutive years or more, shall be transferred by the Company 1o
IEPF constituted under Section 125 of the Companies Act, 2013,

Adhering to the various requirements set out in the Rules, the Company
has communicated individually the concerned shareholders whose shares are
liable to be fransferred to |EPF, fortaking appropriate action(s).

The Company has uploaded full details of such shareholders and shares due for
transfer to IEPF on its website at www.vsttillers.com. Shareholders are
requasted toreferto the wab-link http:/'www.vsttillers.com/investorsiunpaid-
dividends to venty the details of shares hable to be transterred to |EPF.
Shareholders may note that the shares and benefits accrued thereon which are
transferred to IEPF from time to time, can be claimed after following the procedure
prescribed by the Rules.

In case the Company does nol receive any communication from the concerned
shareholders by 13th September 2019 (Due date for transfer), the Company
shall, with a view 1o complying with the requirements set outin the Rules, transfer
the shares to the IEFF Authority as per procedure stipulated in the Rules.

Please faal free to contact the Company / Registrar & Transfer Agent, in case you
have any claim/ quenes atthe following address:

Mame & Address of the Company Mame & Sddress of Regisirar & Transfer Apent

Integrated Registry Management
Services Pvt Lid.

IUnit: VST Tilkers Tractors Lid.

Mo.30, Ramana Residency,

4th Cross, Sampige Road,
Malleshwaram, Bengaluru - 560 003,
Ph: 080 - 2346081510 818

Fax: 080 - 23460819

E-mail; irg@integratedindia.in

The Company Secretary,

V.5.T. Tillers Tractors Limited.

Plot No.1, Dyavasandra Indl, Layout,
Whitefield Foad, Mahadevapura P.O.
Bengaluru - 560 048

Ph: 080 - 67141111

E-mail: investors@vsttillers.com

for V.5.T. TILLERS TRACTORS LIMITED
{Sd/~) Chinmaya Khatua

Place: Bangalury
Company Secrelary

Date: 11/06/2019
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S H KELKAR AND COMPANY LIMITED

Keva

CIN: L74999MH1955PLC009593

Registered Office: 36, Devkaran Mansion, Mangaldas Road, Mumbai, Maharashtra, 400002; Tel. No. 022-21649143/ 22069609, Website: www.keva.co.in
Email: investors @keva.co.in; Contact Person: Ms. Deepti Chandratre, Company Secretary & DGM Legal

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF S H KELKAR AND COMPANY

LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE

SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018

This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 7(i) of

the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations”)

for the time being in force including any statutory modifications and amendments from time to time and contains the
disclosures as specified in Schedule Il to the Buyback Regulations.

OFFER FOR BUYBACK OF UPTO 33,00,000 (THIRTY THREE LAKHS) FULLY PAID UP EQUITY SHARES OF SH

KELKAR AND COMPANY LIMITED (“SH KELKAR”/“THE COMPANY”) OF FACE VALUE OF %10/~ (INDIAN

RUPEES TEN ONLY) EACH AT A PRICE OF %180/- (RUPEES ONE HUNDRED AND EIGHTY ONLY) PER FULLY

PAID UP EQUITY SHARE FOR AN AGGREGATE MAXIMUM CONSIDERATION NOT EXCEEDING ¥59,40,00,000/-

(RUPEES FIFTY NINE CRORES FORTY LAKHS ONLY) IN CASH ON A PROPORTIONATE BASIS THROUGH THE

TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM

i) Details of the Buyback offer
The Board of Directors (the “Board”, which term shall, unless repugnant to the context or meaning thereof, be
deemed to include a duly authorized committee thereof) of S H Kelkar passed a resolution on June 10, 2019
(“Board Meeting”) to approve the proposal of buyback of upto 33,00,000 (Thirty Three Lakhs) fully paid-up equity
shares of face value of ¥10/- each (“Shares” or “Equity Shares”) from the equity shareholders of the Company
as on Record Date (hereinafter defined), on a proportionate basis, through tender offer route (“Buyback”) at a
price of ¥180/- (Rupees One Hundred and Eighty Only) per Equity Share (“Buyback Price”/“Buyback Offer
Price”) payable in cash, for an aggregate maximum consideration not exceeding ¥59,40,00,000/- (Rupees Fifty
Nine Crores Forty Lakhs Only) excluding the transaction costs viz. brokerage, applicable taxes such as
securities transaction tax, GST, stamp duty, filing fees, advisors fees, public announcement expenses, printing
and dispatch expenses and other incidental and related expenses etc. (the “Buyback Offer Size”).

The proposed Buyback is in accordance with the provisions of Section 68, 69, 70 and all other applicable
provisions, if any, of the Companies Act 2013, as amended (the “Companies Act”), the Companies (Share
Capital and Debentures) Rules, 2014, as amended (the “Share Capital Rules”) to the extent applicable and in
accordance with Article 10 of the Articles of Association of the Company, and subject to the provisions of the
Buyback Regulations and such other approvals, permissions as may be required from time to time from the Stock
Exchanges i.e BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) where the Equity
Shares of the Company are listed and from any other statutory and/or regulatory authority, as may be required and
which may be agreed to by the Board and/or Audit Committee thereof. The proposed Buyback would be
undertaken in accordance with SEBI circular bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13,
2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 (the “SEBI Circulars”), which
prescribes mechanism for acquisition, tendering and settlement of shares through stock exchange pursuant to the
Buyback. In this regard, the Company will request BSE to provide the acquisition window. For the purpose of the
proposed Buyback, BSE would be the Designated Stock Exchange.

The proposed Buyback is subject to receipt of any approvals, permissions and sanctions of statutory, regulatory or
governmental authorities as may be required under applicable laws including the Reserve Bank of India (“RBI”),
Securities and Exchange Board of India (“SEBI”), BSE and NSE and the United States Securities and Exchange
Commission. (“SEC”).

The proposed Buyback offer size is ¥59,40,00,000/- (Rupees Fifty Nine Crores Forty Lakhs Only) which is
9.96% and 7.17% of the fully paid-up equity share capital and free reserves respectively as per the audited
standalone and consolidated financial statements of the Company for the financial year ended March 31, 2019
(the last audited financial statements available as on the date of the Board Meeting approving the Buyback) and is
within the statutory limits of 10% of the fully paid-up equity share capital and free reserves as per audited
standalone and consolidated financial statements of the Company under the Board of Directors approval route as
per the provisions of the Companies Act. Further the Company proposes to Buyback up to 33,00,000 (Thirty Three
Lakhs) Equity Shares representing 2.28% of the total number of fully paid up Equity Shares of the Company, which
is within the 25% limit as per the provisions of the Companies Act.

The maximum amount required by the Company for the proposed Buyback aggregating to ¥59,40,00,000/-
(Rupees Fifty Nine Crores Forty Lakhs Only), is within permitted limits. The funds for the proposed Buyback will
be met out of internally generated cash resources of the Company. The Company confirms that as required under
Section 68(2)(d) of the Companies Act and Regulation 4(ii) of Buyback Regulations, the ratio of the aggregate of
secured and unsecured debts owed by the Company shall not be more than twice the fully paid-up share capital
and free reserves after the proposed Buyback.

The Buyback Price is 180/~ (Rupees One Hundred and Eighty Only) per equity share. The Buyback Price has
been arrived at after considering various factors including, but not limited to the trends in the volume weighted
average market prices of the Equity Shares on BSE and NSE where the Equity Shares are listed, the networth of
the Company, price earnings ratio, impact on other financial parameters and the possible impact of Buyback on
the earnings per Share. The equity shares are being offered for Buyback at a premium of 23.03% & 23.25% over
the closing price of equity shares on BSE and NSE on the date of Board meeting to consider the proposal for
Buyback.

The proposed Buyback shall be on a proportionate basis from all the Equity Shareholders of the Company through
the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. (Please see
Paragraph (xv) below for details regarding record date and share entitlement for tender in the Buyback)

The Buyback Offer Size does not include the transaction costs viz. brokerage, applicable taxes such as securities
transaction tax, GST, stamp duty, filing fees, advisors’ fees, brokerage, public announcement expenses, printing
and dispatch expenses and otherincidental and related expenses etc.

In accordance with Regulation 9(xi) of the Buyback Regulations, the Company has appointed HDFC Bank Limited
as the Escrow Agent for the aforementioned Buyback and an Escrow Account in the name and style “S H Kelkar
and Company Limited - Buyback 2019 - Escrow Account” has been opened with the Escrow Agent. The Company
has deposited an amount of ¥ 15,00,00,000 (Fifteen Crores Only) in the Escrow Account, being more than 25% of
the total Buyback size.

A copy of this Public Announcement is available on the Company’s website (www.keva.co.in) and is expected to
be available on the website of SEBI (www.sebi.gov.in) and on the website of BSE (www.bseindia.com) and NSE
(www.nseindia.com).

i)  Necessity for the Buyback
The Company believes that Buyback is an efficient way of rewarding the long term shareholders especially the
small shareholders.

The optimization of capital structure due to resultant reduction in the paid up equity share capital will result in
creating long term value for the shareholders and enhancing the overall returns.

The buyback would give an option to the shareholders to either participate in the buyback and receive cash in lieu
of Equity Shares accepted under the buy-back or not participate in the buyback based on their liquidity and long
termplans.

Buyback involves allocating to the small shareholders the higher of a) number of shares entitied as per their
holding or b) 15% of the number of shares to be bought back, reserved for the small shareholders.

iii)  Maximum amount required under the Buyback & its percentage of the total paid-up capital and free
reserves and the sources of funds from which the Buyback would be financed:

The aggregate fully paid-up equity share capital and free reserves as per latest audited balance sheet of the
Company for the financial year ended March 31, 2019 on standalone and consolidated basis is ¥596.33 crores
and T828.90 crores respectively. The funds deployed for proposed Buyback shall not exceed 10% of the
aggregate fully paid-up equity share capital and free reserves of the Company under the Board approval route, as
provided under the proviso to Section 68(2)(b) of the Companies Act. Accordingly, the maximum amount that can
be utilised in the proposed Buyback as approved by the board is ¥ 59,40,00,000 which is within the maximum
permissible amount as aforesaid and which represents 9.96% & 7.17% of the fully paid-up equity share capital and
free reserves as per latest audited standalone and consolidated balance sheet of the Company for the financial
year ended March 31, 2019 respectively. This amount excludes any transaction costs such as securities
transaction tax, GST, stamp duty, filing fees, advisors’ fees, brokerage, public announcement expenses, printing
and dispatch expenses and other incidental and related expenses.

Further, the number of Equity Shares that can be bought back in any financial year cannot exceed 25% of the total
paid-up equity capital of the Company in that financial year. Accordingly, the maximum number of Equity Shares
that can be bought back in the current financial year is 3,61,55,200 (Three Crores Sixty One Lakhs Fifty Five
Thousand Two Hundred) Equity Shares. Since the Company proposes to Buyback up to 33,00,000 (Thirty Three
Lakhs) Equity Shares, the same is within the aforesaid 25% limit.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company
and no funds will be borrowed from Banks and Financial Institutions for the Buyback.

The Company shall transfer from its free reserves a sum equal to the nominal value of the equity shares bought
back through the Buyback to the Capital Redemption Reserve Account and details of such transfer shall be
disclosedin its subsequent audited financial statement.

The Company confirms that as required under Section 68(2)(d) of the Companies Act and Regulation 4 (i) of
Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company will not be
more than twice the paid up equity share capital and free reserves after the Buyback.

iv)  Maximum Buyback Price and the basis of arriving at the Maximum Buyback Price:

The Buyback Price shall be ¥180/- (Rupees One Hundred and Eighty Only) per equity share of ¥ 10/- each. The
Buyback Price has been arrived at after considering various factors including, but not limited to the trends in the
volume weighted average market prices of the Equity Shares on BSE and NSE where the Equity Shares are listed,
the networth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of
Buyback on the Earnings Per Share. The equity shares are being offered for Buyback is at a premium of 23.03% &
23.25% over the closing price of equity shares on BSE & NSE respectively, on the date of Board meeting to
consider the proposal for Buyback.

v)  Number of shares thatthe Company proposes to Buyback and the time limit for completing the Buyback:
The Company proposes to Buyback up to 33,00,000 (Thirty Three Lakhs) fully paid up Equity Shares of face value
%10/- per equity share. The buy-back is proposed to be completed within 12 months from the date of passing the
board resolution approving the proposed buy-back.

vi)  Method to be adopted for Buy back:

The equity shares shall be purchased through Buyback by the Company using ‘Tender Offer’ route as prescribed
under “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide circular no.
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated
December 09, 2016 following the procedure prescribed in the Companies Act and the Buyback Regulations and
as may be determined by the Board (including the committee authorized to complete the formalities of the
Buyback) and on such terms and conditions as may be permitted by law from time to time.

vii)  a) The aggregate shareholding of the promoter and of the directors of the promoters, where the promoter
is acompany and of the persons who are in control of the Company as on the date of the meeting of board
of directors (i.e June 10,2019) is as follows:

a.1l. The aggregate shareholding of the Promoter and Promoter Group and the persons who are in control of the
Company is as under:

Sr. No| Name of the Shareholder Number of Shares % w.r.t total % of total diluted
share/voting share/voting
capital wherever capital of
applicable the Company
Promoters, Promoter Group

1 Ramesh Vinayak Vaze 25,965,600 17.95 17.95
2 | Kedar Ramesh Vaze 14,215,100 9.83 9.83
3 Prabha Ramesh Vaze 5,014,514 3.47 3.47
4 | Nandan Kedar Vaze 1,325,000 0.92 0.92
5 | Parth Kedar Vaze 1,325,000 0.92 0.92
6 | Anagha Sandeep Nene 1,522,600 1.05 1.05
7 Neha Kedar Karmarkar 761,250 0.53 0.53
8 Nishant Kedar Karmarkar 761,250 0.53 0.53
9 | Sumedha Kedar Karmarkar 150 Negligible Negligible
10 | Nihar Sandeep Nene 0 0.00 0.00
11 | KNP Industries Pte Limited 15,324,000 10.60 10.60
12 | Keva Constructions Pvt Ltd 11,013,757 7.62 7.62
13 | Vinayak Ganesh Vaze Charities 2,030,000 1.40 1.40
14 | ASN Investment Advisors Private Limited 1,522,500 1.05 1.05
15 | SKK Industries Private Limited 1,522,500 1.05 1.05
16 | Kedar Ramesh Vaze Family Trust 100 Negligible Negligible
17 | Ramesh Vinayak Vaze Family Trust 100 Negligible Negligible
TOTAL 82,303,421 56.92 56.92

13.08.2014 6,691 10 Nil Nil | Registered in name of
beneficiary of Kedar
Ramesh Vaze Family
Trust pursuant to
revocation of trust on
13-08-14

Bonus Issue
3,300,000

18.09.2014 | 6,853,500 * 10 NA NA
Maximum number of Equity Shares intended to be tendered
*3,292,385 equity shares to be tendered out of 6,853,500 equity shares

ASN 20.01.2015 1,522,500 10 2 2,279,354 | Transferred by Ramesh
a.2. Theaggregate shareholding of the directors of the promoters in the Company, where the promoter is acompany: Advisors Vinayak Vaze
Sr.no | Name of the promoter Company Name of Director | No. of Shares | Percentage (%) PvtLtd Family Trust
held in SH Kelkar Maximum number of Equity Shares intended to be tendered 1,522,500

1 | Keva Constructions Private Limited 1. Mr. Ramesh SKK 20.01.2015| 1,522,500 10 2 2,279,354 | Transferred by Ramesh
Vinayak Vaze 25,965,600 17.95 Industries Vinayak Vaze
2. Mrs. Prabha Pvt Ltd Family Trust
Ramesh Vaze 5,014,514 3.47 Maximum number of Equity Shares intended to be tendered 1,522,500
3. Mr. Kedar Anagha 19.12.2016 100 10 NA NA | Off-market (transfer of
Ramesh Vaze 14,215,100 9.83 Nene Equity shares on account

2 | ASN Investment Advisors Private Limited | 1. Mrs. Prabha of dissolution of Ramesh
Ramesh Vaze 5,014,514 3.47 Vinayak Vaze HUF)
2. Mrs. Anagha 30.01.2018 800,000 10 Nil N.A | Transferred by Nihar
Sandeep Nene 1,522,600 1.05 Nene by way of gift deed

3 | SKK Industries Private Limited 1. Mrs. Prabha 18.02.2019 722,500 10 Nil N.A | Transferred by Nihar
Ramesh Vaze 5,014,514 3.47 Nene by way of gift deed
2. Mrs. Sumedha Maximum number of Equity Shares intended to be tendered 1,522,600
Kedar Karmarkar 150 0.00 Sumedha 1.12.2015 50 10 216.02 [ 10,801.00 | Market Purchase

4 | KNP Industries Pte Limited 1. Mr. Ramesh Karmarkar 9.12.2016 100 10 NA NA | Off-market (transfer of
Vinayak Vaze 25,965,600 17.95 Equity shares on account
2. Mr. Kedar of dissolution of Ramesh
Ramesh Vaze 14,215,100 9.83 Vinayak Vaze HUF)

b No Equity Shares of the Company have been purchased/sold by any of the Promoter, and Promoter Group, Maximum number of Equity Shares intended to be tendered 150

Directors, of the Promoter Group companies, during the period from six months preceding the date of the Board
Meeting at which the Buyback was proposed and from the date of the Board Meeting till the date of this Public
announcement, except for the following transactions.

Name Date of Transfer | No. of Shares Details of Transfer Consideration
(in3)
Keva Constructions 29.01.2019 2,50,000 | On market Acquisition of 4,04,75,076.48/-
Private Limited Equity Shares
Nihar Sandeep Nene 18.02.2019 7,22,500 | Off market transfer of N.A.
shares by way of gift to
Anangha Sandeep Nene
Anangha Sandeep Nene | 18.02.2019 7,22,500 | Off market acquisition of N.A.
shares from Nihar Sandeep
Nene by way of gift

viii)  Intention of the Promoter and Promoter Group of the Company to tender equity shares for buy-back:
In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group of the
Company have the option to participate in the Buyback. In this regard, the Promoter and Promoter Group of the
Company have expressed their intention vide their letters dated June 10, 2019 to participate in the Buyback and
offer up to 33,00,000 (Thirty Three Lakhs) equity shares in aggregate or any such lower number of shares as
required in compliance with the Buyback Regulations/terms of the Buyback. The details of intention of Promoter
and Promoter Group to tender their equity shares in the Buyback offer as received by the Company is as follows:-

Sr.no | Name of Promoter/Promoter Group No. of Shares held Maximum number of

Shares to be tendered
1 Ramesh Vaze 25,965,600 3,300,000
2 | Kedar Vaze 14,215,100 3,300,000
3 | Prabha Vaze 5,014,514 3,300,000
4 | Parth Vaze 1,325,000 1,325,000
5 Nandan Vaze 1,325,000 1,325,000
6 Neha Karmarkar 761,250 761,250
7 Nishant Karmarkar 761,250 761,250
8 | Sumedha Karmarkar 150 150
9 | Anagha Nene 1,522,600 1,522,600
10 | Vinayak Ganesh Vaze Charities 2,030,000 2,030,000
1 Keva Constructions Pvt. Ltd. 11,013,757 3,300,000
12 | ASN Advisors Pvt. Ltd. 1,522,500 1,522,500
13 | SKK Industries Pvt. Ltd. 1,522,500 1,522,500
14 | KNP Industries Pte. Ltd. 15,324,000 3,300,000

TOTAL 82,303,221

In order to be in compliance with Regulation 10(4)(C) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, the Promoter Directors/Directors belonging to Promoter Group i.e Mr. Ramesh Vaze,
Mrs. Prabha Vaze and Mr. Kedar Vaze did not participate in the discussion on proposed Buyback of shares
(including approval thereof) in the board meeting dated June 10, 2019.

Details of the date and price of acquisition of the equity shares from which the Promoter / Promoter Group entities
intend to tender their equity shares are set-out below.

ix)  NoDefaults:

The Company confirms that there are no defaults made or subsisting in the repayment of deposits / interest
thereon, redemption of debentures or preference shares, payment of dividend to any shareholder or repayment of
termloans/interest thereon to any financial institution or banks.

x)  Confirmation that the Board of Directors has made full enquiry into the affairs and prospects of the
Company and that they have formed the opinion :

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
ofthe Company and has formed the opinion that:

a.  Immediately following the date of the Board Meeting held on June 10, 2019 with regard to the proposed Buyback,
there will be no grounds on which the Company can be found unable to pay its debts;

b.  As regards the Company’s prospects for the year immediately following the date of the Board meeting held on
June 10,2019 with regard to the proposed Buyback , approving the Buyback and having regards to the Board’s
intention with respect to the management of the Company’s business during that year and to the amount and
character of the financial resources, which will, in the Board’s view, be available to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from the date of the Board meeting approving the Buyback;

c. In forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act, and the
Insolvency and Bankruptcy Code, 2016 (to the extent notified and in force).

xi)  The text of the Report dated June 10, 2019 received form B S R & Co. LLP, Chartered Accountants, the
Statutory Auditors of the Company, addressed to the Board of Directors of the Company is reproduced
below
The Board of Directors
S H Kelkar and Company Ltd.

Devkaran Mansion,

36, Mangaldas Road,
Mumbai - 400 002 India
10 June 2019

Dear Sirs/Madam,

Statutory Auditor’s report in respect of proposed buy back of equity shares by S H Kelkar and Company Limited

as per Clause (xi) of Schedule | to the Securities and Exchange Board of India (BuyBack of Securities)

Regulations, 2018, as amended

1. This Report is issued in accordance with the terms of our engagement letter dated 7 September 2018 and
addendum to it dated June 5,2019. The Board of Directors of S H Kelkar and Company Limited (“the Company”)
have approved a proposed buyback of Equity Shares by the Company at its meeting held on June 10, 2019, in
pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“the Act”) read with the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI
Buyback Regulations”).

2. The accompanying Statement of permissible capital payment (including premium) (‘Annexure A’) as at
March 31, 2019 (hereinafter referred to as the “Statement”) is prepared by the management of the Company,
which we have initialed for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement in accordance with Section 68(2) of the Act and ensuring compliance with

Name of Date of | Number of | Nominal | Issue Price/[Consideration] Nature of Transactions Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of the
Promoter/ | Acquisition | Shares Value Transfer Company, including the preparation and maintenance of all accounting and other relevant supporting records and
Promoter Price documents. This responsibility includes the design, implementation and maintenance of internal control relevant
Group to the preparation and presentation pf the Statement and applying an appropriate basis of preparation; and
Ramesh 18.10.1955 25 1,000 1,000 ~| Shares allotted as fully . making estlmialt-e§thatare reasonable inthe circumstances.
Vaze paid up for consideration Auditors’ Responsibility
other than cash by virtue 4. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide a reasonable
of an agreement dated assurance whether:
8-8-1955 (i) we have inquired into the state of affairs of the Company in relation to its latest audited standalone financial
29.03.1961 10 1,000 1,000 10,000 | Preferential Allotment statements as atand for the year ended March 31,2019, which have been audited by us, on which we have issued
26.03.1962 20 1,000 1,000 20,000 | Preferential Allotment an unmodified opinion vide our report dated May 22, 2019 (“audited financial statements”);
26.03.1962 20 1,000 1,000 20,000 | Preferential Allotment (i) the amount of the permissible capital payment (including premium) as stated in Annexure A for the proposed buy-
26.03.1962 20 1,000 1,000 20,000 | Preferential Allotment back of equity shares is properly determined in accordance with Section 68(2) of the Act; and
26.03.1962 10 1,000 1,000 10,000 | Preferential Allotment (iii) the Board of Directors of the Company in their meeting dated 10 June, 2019, have formed the opinion as specified
30.05.1978 25 1,000 1,000 25,000 | Preferential Allotment in clausg (x) of Schequle | to the S!EBI Buyback Rggulatlons, pnAreasonlabIe grounds and that the Company will
01.12.1978 120 1,000 Nil Nil | Bonus Shares not, having regard to its state of affairs, be rendered insolvent within a period of one year from that date.
30.03.1988 240 1:000 Ni Nil | Bonus Shares 5. Ourengagementinvolves performing procedt{res’ tq obtain suffigient appropriate evidence onthe e!bove reporting.
24.05.1990 480 1000 Ni Nil | Bonus Shares The procedures selelcted depend on the auditor's Judgement, including the assessment of the risks associated
! h with the above reporting. We accordingly performed the following procedures:
30.11.1995 240 1,000 1,000 240,000 R!ghts Issue i) Examined that the amount of permissible capital payment (including premium) for the buy back as detailed in
16.09.1997 200 1,000 1,000 200,000 | Rights Issue Annexure Ais in accordance with the provisions of Section 68(2) of the Act;
05.11.1997 1,400 1,000 Ni Nil | Bonus Shares i) Inquiredinto the state of affairs of the Company with reference to the audited financial statements;
14.05.2002 1,400 1,000 1,000 | 1,400,000 | Rights Issue i) Examined the Board of Directors’ declarations for the purpose of buy back and solvency of the Company; and
16.11.2004 1,849 1,000 1,000 | 1,849,000 | Preferential Allotment iv)  Obtained appropriate representations from the Management of the Company.
14.09.2010 978 1,000 66,462 | 65,000,000 | Transfer of shares by 6. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Aiit Vaze Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
28.06.2012 1,890 1,000 Nil Nil | Bonus Shares issued requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
pursuant to conversion Accountants of India.
of CCPS C 7. Wehave complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
08.08.2012 2,748 1,000 1,000 2,748,000 | Preferential Allotment Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
13.08.2014 1,000 1,000 1,000 1,000,000 | Acquisition from KNP Related Services engagements.
22.08.2014 4,726 1,000 1,000 | 4,726,000 | Transferred pursuant to 8. Wehave no responsibility to update this report for events and circumstances occurring after the date of this report.
dissolution of the Kedar Opinion
Vaze Family Trust 9. Basedonourperformance of the aforesaid procedures, we report that :
TOTAL, 17,401 —— - (i) Wehaveinquired into the state of affairs of the Company in relation to its audited standalone financial statements
17,401 equity shares of FV of ¥1000/- each were sub-divided into 17,40,100 equity shares of FV of asatand forthe year ended 31 March, 2019;
%10/~ each on 18.09.2014. Out of 17,40,100 shares 1,000 shares were sold. (i) The amount of permissible capital payments (including premium) towards the proposed buyback of equity shares
Upto as computed in the statement attached herewith is in our view properly determined in accordance with the
22.08.2014 | 1,739,100 10 . - provision of Section 68(2) of the Act. The amounts of share capital and free reserves have been extracted from the
18.09.2014 | 15,651,900 10 Nil Nil_| Bonus Issue audited standalone financial statements of the Company as at and for the year ended 31 March, 2019; and
Maximum number of Equity Shares intended to be tendered 3,300,000 (i) the Board of Directors of the Company in their meeting held on 10 June, 2019 have formed their opinion, as
*1,560,900 equity shares to be tendered out of 15,651,900 equity shares specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds that the Company,
Prabha 18.09.2014 \ 7,516,800* 10 \ Nil \ Nil | Bonus Issue having regard to its state of affairs, will not be rendered insolvent within a period of one year from the date of
Vaze Maximum number of Equity Shares intended to be tendered 3,300,000 passing the board resolution dated 10 June 2019.
*3,300,000 equity shares to be tendered out of 7,516,800 equity shares 10.  Based on the representations made by the management, and other information and explanations given to us,
Kedar Vaze | 18.09.2014 ‘ 13,972,500* 10 ‘ Nil ‘ Nil | Bonus Issue yvhich to the best of our knowledge and beligf were necessary for this purpose, we are not aware oflanyth@ng to
Maximum number of Equity Shares intended to be tendered 3,300,000 indicate .thalt the opinion expregsed by the Directors in the declarahor) as to any of the matters mentioned in the
*3,300,000 equity shares to be tendered out of 13,972,500 equity shares _de.claranon is unreasonable in circumstances as at the date of declaration.
Parth Vaze | 26.02.2014 1,325 10 1,000 | 1,325,000 | Allotment Restriction onuse , o
18.09.2014 | 1,192,500 10 Nil | 11,925,000 | Bonus Issue 11, This report hag been issued at the reque;t of thevCompanyl solely for use of the Company in relation to (i) enable
Maximum number of Equity Shares intended o be tendered 1193.825 the Board of Directors of the Company toinclude in the public announcement, draft letter of offer, I_etterqf offerand
s other documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the
Nandan 26.02.2014 1,325 10 1,000 | 1,325,000 | Allotment Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any
Vaze 18.09.2014 | 1,192,500 10 Nil | 11,925,000 | Bonus Issue other regulatory 48 authority as per applicable laws and (b) the Central Depository Services (India) Limited,
Maximum number of Equity Shares intended to be tendered 1,193,825 National Securities Depository Limited and i) for providing to the Keynote Financial Services Ltd., managerto the
Neha 12.03.2015 761,250 10 10 7,612,500 | Transferred by Prabha offer, each for the purpose of extinguishment of equity shares and may not be suitable for any other purpose.
Karmarkar Ramesh Vaze Family ForBSR & Co. LLP.
Trust Chartered Accountant
Maximum number of Equity Shares intended to be tendered 761,250 Firm’s Registration No. 101248W / W-100022
Nishant 12.03.2015 761,250 10 10 7,612,500 | Transferred by Prabha Aniruddha Godbole
Karmarkar Ramesh Vaze Family Mumbai Partner
Trust 10 June 2019 Membership No.105149
Maximum number of Equity Shares intended to be tendered 761,250 UDIN No: 19105149AAAABS9517
KNP 18.09.2014 \ 15,411,600 * 10 \ Nil \ Nil | Bonus Issue Annexure A - Statement of permissible capital payment (including premium)
Industries | Maximum number of Equity Shares intended to be tendered 3,300,000 Computation of amount of permissible capital payment towards buy back of equity shares of S H Kelkar and
Pte Ltd *3,300,000 equity shares to be tendered out of 15,411,600 equity shares Company Limited in accordance with proviso to Section 68 (2) of the Companies Act, 2013 (the “Act”) and proviso
Vinayak 30.03.1968 50 1,000 Nil Nil | Transferred from to Regulation 4(i) of the SEBI Buy-back Regulations:
Ganesh ShriV G Vaze Particulars Amount in INR crores *
Vaze 30.03.1968 10 1,000 Nil Nil | Transferred from Paid up equity share capital (144,620,801 Equity Shares of INR 10 each, 144.62
Charities ShriV G Vaze fully paid up)* [A]
30.03.1968 20 1,000 Nil Nil | transferred from Free reserves #:
Shri G D Kelkar - Securities premium account * 119.190
30.03.1968 10 1,000 Nil Nil | Transferred from - General reserve * 55.76
Shri SV Vaze - Other reserves * 8.76
30.03.1968 10 1,000 Nil Nil | Transferred from - Surplus in the Statement of Profit and Loss * 268.00
ShriR V Vaze Total free reserves [B] 451.71
01.12.1978 100 1,000 NA NA | Bonus issue Change in carrying amount of an asset or of a liability on measurement of the asset or -
30.03.1968 200 1,000 NA NA_| Bonus issue the liability at fair value [C]
24.05.1990 400 1,000 NA NA | Bonus issue Total [A +B- c] 596.33
05.11.1997 800 1,000 NA NA | Bonus issue Maximum amount permissible for buyback as per the Act and SEBI Buy-back 59.63
28.06.2012 430 1,000 NA NA_| Bonus issue Regulations (i.e.10% of aggregate of fully paid up equity share capital and free
TOTAL 2,030 reserves as per audited standalone financial statements as of and for the year
2,030 equity shares of FV of ¥1000/- each were sub-divided to 203,000 equity shares of FV ended 31 March 2019)
of ¥10/- each on 18.09.2014. Buyback offer size permitted by Board Resolution dated 10 June 2019 59.40
Upto Buyback offer size as a percentage of total paid up capital and free reserves 9.96%
28.06.2012 203,000 10 - - - AThis represents amount after adjustment of INR 74.95 crores on account of equity shares held by S H Kelkar Employee
18.09.2014 | 1,827,000 10 NA NA | Bonus Issue benefit Trust.
Maximum number of Equity Shares intended to be tendered 2,030,000 * The amounts have been extracted from the audited standalone financial statements of the Company as at and for the
Keva 14.03.2014 924 10 59,524 | 55,000,000 | Transferred from yearended 31 March 2019 and rounded off to the nearest crores.
Constructions Aarvee Enterprise #Free reserves are as per sub clause 43 of Section 2 and explanation Il to Section 68 of the Act.
Pvt Ltd Continued in Next Page
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PUBLIC NOTICE

On behalf of my clients, Dr Sachin
Laxminarayan Gupta and Mrs Lilavati
Laxminarayan Gupta, they are jointly
purchasing a property through e-auction
(conducted by Oriental Bank of
Commerce) bearingaddress-Flat No. 534,
5th Floor, 1-Wing, Rocks Enclave,
Hindustan Naka, Opposite ICICI Bank,
Near Sahyadri Nagar, Kandivali West,
Mumbai :400067 admeasuring 495 sq.
feet (BUA) ; 644sq.feet (Super Builtup
Area) standing in the name of Mr Deepak
Bijay Kumar Bagra from M/S Counter Safe
Retail Solutions Private Limited.

Any persons having any claim /legal
interest against the said property or any
document related to the said property by
the means of Sales, Purchase, mortgage,
possession, gift, lease, lien and charge is
hereby required to make the same known
tome in writing within 15 days from the
date hereof. No claim of others shall been
tertained after 15 days of publishing this
Notice, which may please be noted.

Sd/-
Advocate
Vibhuti Agrawal
20/403, Sanskruti, Thakur Complex,
Kandivli East,
Mumbai: 400101
Date:12/06/2019

Place:Mumbai

PUBLIC NOTICE

Notice is hereby given that Shri. Nandubhai
Jivanlal Shah was the joint owner of FlatNo. 204/
A Wing on Second Floor in Bldg. No.1 Indira
Complex Co. Op. Hsg. Soc. Ltd, Situated at 60
feet Road, Bhayandar (W), Dist. Thane-401101
he expired on 06/06/2003 at Borivali Mumbai. His
Legal heirs. Smt. Nayanben Nandubhai Shah
(Wife) 2) Mr. Hardik Nandubhai Shah (Son) 3)
Mrs. Kinjal Ankit Shah D/o Mr. Nnadubhai Shah
has executed release deed dated 06/06/2019
vide Doc. No. TNN7-8929-2019 Dated
06/06/2019 in  favour of Smt. Nayanben
Nandubhai Shah in respect of above Flat
premises.

Allthe banks, financial institution, person Etc. are
hereby requested to intimate to my
client/Secretary of the society or to me as their
counsel about any claim whatsoever regarding
the Transfer of Share Certificate with sufficient
proof within 14 days from this notice otherwise it
will be treated that nothing objections or claim is

theiroverit. R. J. MISHRA
Date : 12/06/2019  Advocate High Court
B/108, Bhaidaya Nagar, Navghar Road, Bhayandar (E).
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ANITA-KUTIR CO-OPERATIVE
HOUSING SOCIETY LTD.
(Regn No. BOM/HSG/6017 of

1980 Dt. 7.3.1980)
207, Terrace, 90 Feet Road,
Opp. Odeon, New Pantnagar,

Ghatkopar (E), Mumbai

PUBLIC NOTICE
LOSS OF SHARE CERTIFICATE
Notice is hereby given that
Share Certificate No 40 for 5
fully paid up shares each of Rs.
50/- each bearing distinctive
numbers from 196 to 200 (both
inclusive) in ANITAKUTIR Co-
operative Housing Society Ltd.,
207, Terrace, 90 Feet Road,
Opp. Odeon, New Pantnagar,
Ghatkopar (East), Mumbai -
400075 issued in the name of
MR. RAJESH KANUBHAI
KHATADIA of Flat No. 5657
has been lost and that an
application for the issue of
duplicate Share Certificate in
respect thereof has been made
by MR. RAJESH KANUBHAI

-75.
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PUBLIC NOTICE
Notice is hereby giving to the public at
large in reference to the residence
premises area admeasuring about 485
sq. Ft. (Carpet area) lying being and
situated at flat no. 40 on 4th floor in Malad
Vishvashanti CHS Ltd. at Kedarmal
Road, Malad (E), Mumbai- 400097,
Maharashtra.

That an ownership and title of the said
residence premise has been transferred
time to time by executing valid agreement
from the Builder / developer Mr. Aslam
Ishak Dadi & other to Mr. Natwarlal
\Vallabhdas Ganatra on 24/11/1973 and
afterward from Mr. Natwarlal Vallabhdas
Ganatra to Mrs. Sakuntala Mohanlal
Patel on 28/03/1985 and finally from Mrs.
Sakuntala Mohanlal Patel to the present
Jiointowner 1) Mr. Naresh Vrajlal Bhattand
2) Mrs. Nutan Naresh Bhatt on
02/08/1996.

That the agreement dated 24/11/1973
executed between the Builder / developer,
|Mr. Aslam Ishak Dadi & other with the first
owner of the abovementioned property
i.e. Mr. Natwarlal Vallabhdas Ganatra has
been misplaced in transit by the present
owner Mr. Naresh Vrajlal Bhatt and for
that one missing complaint bearing no.
2084/19, dated 10/06/2019 has been
registered at Dindoshi Police station,
|Malad (E), Mumbai.

Any person/s, Company, Firm, body,
bank, financial institution, authority,
lagency, society who is in possession of
the abovementioned missing agreement
& relevant documents or in any other way
having any claim, right, title, interest or
Jany objection by way of sale, mortgage,
lease, lien, gift, tenancy, ownership,
Family Arrangement / Settlement efc.
pertaining to the said property shall notify
to the undersigned along with
documentary evidence within 15 days
from the date of publication of this notice,
failing which any such claim, lien or
objection shall be deemed to be waived or
nonexistent and Mr. Naresh Vrajlal Bhatt
and Mrs. Nutan Naresh Bhatt collectively
and severally shall dispose off / sale out
the above mentioned property without
reference to such claim.

Date: 11/06/19 Sd/- Adv. Lalit Dhumesh

Opp. Malad Passport Seva Kendra,

Malad East, Mumbai 400097,
9702297258/9029484414
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MID EAST PORTFOLIO MANAGEMENT LIMITED
CIN:L74140MH1991PLC062925
Registered Office: 1-203 VISHAL COMPLEX, NARSING LANE, OFF SV

ROAD,MALAD WEST, MUMBAI- 400064, Tel : 022- 28240444/28216736
Notice is hereby given that pursuant to SEBI Circular SEBI/HO/MIRSD/DOS3/CIR/P/
2018/139 dated 6" November 2018, the Company has received requests from the following
transferee(s) to transfer the below mentioned securities held in the name(s) of the security
holder(s) mentioned there against as detailed below, to his/er/their name(s). These securities
were claimed to have been purchased by him/ her /them and could not be transferred in his/

her/their favour.
Folio | Name(s) of | Security | Number Distinctive Name(s) of
No. | Holder(s)/ | Typeand of Numbers Transferee(s)
Transferor(s)| Face Value | Securities | From To
001838 [SANJAYBHAI|  Equity 100 2230101 | 2230200 | ANIL MAHADEV
POPALKAR | (Rs. 10/-) AMBHIRE

Any person who has a claim in respect of the abovementioned securities, should lodge such
claim with the Company at its Registered Office within 30 days from this date along with
appropriate documentary evidence thereof in support of such claim, else the Company will
proceed to transfer the securities in favour of the above proposed Transferee(s), without any
further intimation. Sd/-

Place : Mumbai MID EAST PORTFOLIO
Date : 12/06/2019 MANAGEMENT LIMITED

PUBLIC NOTICE

Notice is hereby given that the share certificate
no.6 for 95 (Ninty five) ordinary shares bearing
Distinctive no. 476 to 570 of State Bank of India
h Employees' Geetanjali Co-operative Society Ltd

W W standing in the name of Mrs Chanda Salgia
have been reported lost/ stolen and that an

¢ ¢ application for issue of Duplicate Certificate

in respect thereof has been made to the society

at State Bank of India Employees' Geetanjali

Co-operative Society Ltd, S.V.Road, Borivali
, East,Mumbai-66,to whom objection if any, against
issuance of such Duplicate Share Certificate
should be made within 14 days from the date

PAZEL INTERNATIONAL LIMITED

Reg. Office: 223, 2nd Floor, Natraj Market, S. V. Road, Malad (W),Mumbai - 400 064,
Maharashtra, India Phone: 022-2844 9591 | Email: rutron1980@gmail.com
CIN: L60200MH1980PLC022303 | Website: www.pazelinternational.com
CORRIGENDUM
This is with reference to advertisement dated May 30, 2019 published in Newspapers (Active
Times and Mumbai Lakshdeep on page no. 5 and 8 respectively) giving notice about the
Extra Ordinary General Meeting (EGM) of Pazel International Limited to be held on Friday,
June 21,2019 at 11.00 a.m. at the registered office of the Company to transact the business
set out in the said notice.
Itis hereby informed that Resolution No. 3 alongwih its explanatory statement in the said
EGM Notice stands deleted due to Non fulfilment of Regulation 45(1) of SEBI (LODR)
Regulation, 2015. The stakeholders are requested to read the said EGM Notice accordingly.
We regret the inconvenience caused to the members and all other concerned in this regard.
The Notice shall always be read with this notice of change.
This notice of change is also uploaded on Company's website and on BSE Ltd.
BY ORDER OF THE BOARD
Sd/-
IMTEYAZ SHAIKH
DIRECTOR
DIN: 08248302
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FemTge: www.rishiroop.in é—ﬁ?ﬁ investor@rishiroop. com .: 033-¥0343000
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Dated : June 10,2019
Place : Mumbai
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Upon placing the bid, the Seller Broker shall provide a Transaction Registration Slip (“TRS”) generated by the
exchange bidding system to the Shareholder. TRS will contain the details of order submitted like Bid ID No.,
Application No., DP ID, Client ID, No. of Equity Shares tendered etc.

Modification/cancellation of orders will be allowed during the tendering period of the Buyback.

The cumulative quantity tendered shall be made available on the website of BSE www.bseindia.com throughout
the trading session and will be updated at specific intervals during the tendering period.

full or in part, and get cash in lieu of Equity Shares to be accepted under the Buyback or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional
investment. The Shareholders may also tender a part of their entitlement additional shares (over and above their
entitlement) and participate in the shortfall created due to non-participation of some other Shareholders, if any.
The maximum tender under the proposed Buyback by any Shareholder cannot exceed the number of Equity
Shares held by the Shareholder as on the Record Date.

- xiv) Method of settlement g)  TheEquity Shares tendered as per the entitlement by Shareholders as well as additional Equity Shares tendered,
gz;_s H Kelkar and Company Limited gld(;\_NED FOR IDENTIFICATION Upon finalization of the basis of acceptance as per Buy-back Regulations: i any, W"! be accgpted as pertlhe procgdure laid down in Buyback Regula’nong .
Mr. Kedar Vaze BY ANIRUDDHA GODBOLE a)  Thesettlementoftrades shall be carried outin the manner similar to settlement of trades in the secondary market. h)  Detailed instructions for participation in the proposed Buyback (tender of Equity Shares in the Buyback) as well as
Chief Executive Officer and Director FORB S R & Co. LLP The Company wil pay the consic}eration to the Company’s Broker W.ho will transfer the funds pertaining to the Lh: F;:Iéa;/;ns t;;r;e table will be included in the Letter of Offer which will be sent in due course to the Shareholders as
Place: Mumbai Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule. For Equity Shares accepted . ; "
Date: 10 June 2019 under the proposed Buyback, the Clearing Corporation's Bank will make direct funds payout to the respective ~ Xvi) Compliance Officer , . ,
i) Processand methodology for Buyback Shareholders. If the respective Shareholder's bank account details are not available or if the fund transfers The Company has designated Ms. Deepti Chandratre, Company Secretary & DGM Legal as the Compliance
X 9y v - ' ) instruction is rejected by RBI/Bank, due to any reason, then such funds will be transferred to the concemed Seller Officer forthe Buyback.
The Buyback s apen to all Shareholders/bensficial owners of the Company holding Equity Shares on the Record Brokers settlement bank account for onward transfer to such respective Shareholders. The contact details are as given below
Date. ) . . . c)  TheEquity Shares bought back would be transferred directly to the demat account of the Company opened for the Name Ms. Deepti Chandratre
The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” Buy Back by the Registrar. Designation | Company Secretary & DGM Legal
notified by SEBI Gircular (*Stock Exchange Mechanism) and following the procedure prescribed in the d)  The Shareholders will have to ensure that they keep the depository participants (“DP”) account active and Addr 36D ky nMansion. Man: % Road, Mumbai, Maharashtra, 400002
Companies Act and the Buy-back Regulations and as may be determined by the Board (including the Gommittee unblocked to receive credit in case of return of the equity shares, due to rejection or due to non-acceptance of .ess — Siaer 1 sp HANGALAs ToaC, 1umea. Panaras .
authorized to complete the formalities of the Buyback) and on such terms and conditions as may be permitted by shares under the proposed Buyback. ' Email investors @keva.co.in
law from time to time. ) . ) Contact 022-21649143/22069609
) . ) . o ) e)  Excess Equity Shares or unaccepted Equity Shares, if any, tendered by the Shareholders would be returned to the pr— : ; ;
For implementation of the Buyback, the Company has appointed Keynote Capitals Limited as the registered Seling Broker by Clearing Corporation n payout. In case of any clarifications or to address investor grievance, the Shareholders may contact the Compliance
broker to the Company (the “Company’s Broker”) to facilitate the process of tendering of Equity Sharesthrough g Seller Broker would issue contract note & pay the consideration for the Equity Shares accepted under the . Offcer, from Monday to Friday between 10am & 5 pm on all working days, atthe above mentioned address.
Stock Exchange Mechanism for the Buyback as described below. The contact details of the Company’s Broker proposed Buyback and return the balance unaccepted Equity Shares to their respective clients. Company Broker xvii) - Investor service centre and Registrar to the Buyback . . .
are asfollows: would alsoissue a contract note to the Company for the Equity Shares accepted under the proposed Buyback. The Company has appointed Link Intime India Pvt. Limited as the Registrars to the Buyback. Their contact details
Keynote Capitals Limited g)  Shareholders who intend to participate in the proposed Buyback should consult their respective Seller Broker for areas under
Address: The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028 payment to them of any cost, charges and expenses (including brokerage) that may be levied by the Seller Broker L I N K | -t H
Contact Person: Mr. Alpesh Mehta upon the selling Shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The n I m e
Email: alpesh @keynoteindia.net Buyback consideration received by the selling Shareholders from their respect Seller Broker, in respect of L4
Tel.: +91-22-68266000 accepted Equity Shares, could be net of such costs, charges and expenses (including brokerage) and the Link Intime India Private Limited
The equity shares of the Company are listed on both the exchanges (i.e. on BSE and NSE). The proposed Company accepts no responsibility to bear or pay such additional cost, charges and expenses (including C 101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India.
Buyback will be implemented through Stock Exchange Mechanism provided by BSE, who shall be the Designated brokerage) incurred solely by the selling Shareholders. Tel. No.: +91-22- 4918 6200; Fax: +91-22-4918 6195
Stock Exchange forimplementation of the proposed Buyback h)  The Equity Shares lying to the credit of the Company Demat Account will be extinguished in the manner and Contact Person: Mr. Sumeet Deshpande
The Company will request BSE Limited to provide a separate acquisition window (“Acquisition Window”) following the procedure prescribed i the Buy-back Regulations. Email: shielkar.buyback2019@linkintime.co.in
to facilitate placing of sell orders by Shareholders, who wish to tender Equity Shares in the Buyback. BSE ~ Xv)  Record dateand shareholder entitlement. Website: www.linkintime.co.in
Limited would be the Designated Stock Exchange for this Buyback. a)  Asrequired under the Buyback Regulations, the Company has fixed Thursday, June 20, 2019 as the record date SEBI Registration Number: INR000004058
During the tendering period, the order for selling Equity Shares will be placed by Shareholders through their (the “Record Date”) for the purpose of determining the entitlement and the names of the Shareholders, who are  CIN: U67190MH1999PTC118368
respective stock brokers, who shall then enter the orders. eligible to pgmmpate inthe propqsgd Bgyback. The quny Shares proposed to be bought back by the Company, xviii) Manager to the Buyback
xiii)  Procedure to be followed by Equity Shareholders: as part of this Buyback shall be divided into two categories: (g) reserved category for Small Shareholders and (b) The Company has appointed Keynote Financial Services Limited as Manager to the Buyback. Their contact
. . . the general category for all other Shareholders, and the entitiement of a Shareholder in each category shall be details are as under
Allthe equity shares of the Company are held in the dematerialized form. caloulated accordingly.
Sharehglders who desire to t.e nqer lthe|r Equity Shares lunder Bulyback would haye {0 do so through their b)  Inaccordance with the proviso to Regulation 6 of the Buyback Regulations, 15% (Fifteen per cent) of the number of K E Y N O T E
respective Seller Member by indicating to them the details of Equity Shares they intend to tender under the Equity Shares which the Company propose to Buyback, or number of Equity Shares entitled as per shareholding
Buyback. of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as - . L
The Seller Broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender part ofthis Buyback. Keynote Financial Services Limited, ) '
Equity Shares n the Buyback using the Acquisition Window of BSE. Before placing the order/bid, the SellerBroker ¢ Based on the shareholding as on the Record Date, the Company will determine the entitlement of each The Ruby, 9th '_E|°0rv Senapati Bapat Marg,.Dadar (West), Mumbél -400028;
onbehalf of Eligible Shareholder would be required to transfer the tendered Equity Shares by using the settlement Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Shareholder will be calculated T el: +91-22- 68.266.000'?’ Fax: Tg?_22_ 6826 6088; )
number and the procedure prescribed by the Clearing Corporation of India Ltd. (“Clearing Corporation”) for the based on the number of Equity Shares held by the respective Shareholder as on the Record Date and the ratio of E-mail: mbd@ckeynotemdla.nef, Website: gww.kel)llnotemdm.net,
transfer of the Equity Shares to the special account of the Clearing Corporation specifically created for the purpose Buyback applicable in the category to which such Shareholder belongs. The final number of Equity Shares the SEE‘;InFtiaCt' Person: M3~. Pooja Sanghvi; .
of Buyback (“Special Account”). This shall be validated at the time of order/bid entry. The details of the Special Company will purchase from the Shareholders will be based on the Equity Shares tendered. Accordingly, in the egistration No.: !NM 000003606
Account of Clearing Corporation shall be informed in the offer opening Circular that will be issued by BSE or event of the overall response to the tender offer being in excess of Buyback Offer Size, the Company may not In case of any query, the Shareholders may contact the Registrar to the Buyback/ Manager to the Buyback, from
Clearing Corporation. purchase allthe Equity Shares tendered by the Shareholders over and above their entitiement. ~ Monday to’ Friday between 10am & 5pmatthe above mentioned addresses.
For Custodian Participant orders for Equity Shares early pay-in is mandatory prior to confirmation of order by ) After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares leftto be bought back, if ~ XiX) ~ Directors’ responsibility statement . .
custodian participant. The custodian participant shall either confirm or reject the orders not ater than the closing of any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their In terms of Regulation 24(1)(a) of the Buy-Back Regulations, the Board of Directors of the Gompany accept
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be entitlement in the offer by Shareholders in that category, and thereafter from Shareholders who have tendered responsibility for all the information contained in this Public Announcement and confirms that such document
rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian participant over and above their entitlementin other category. contains true, factual and materialinformation and does not contain any misleading information.
confirmation and the revised order shall be sent to the custodian participant again for confirmation. e)  The Shareholders’ participation in the Buyback will be voluntary. The Shareholders can choose to participate, in For and on behalf of Board of Directors of S H Kelkar and Company Limited

Sd/- Sd/- Sd/-
Ramesh Vaze Kedar Vaze Deepti Chandratre
Managing Director Director Company Secretary

(DIN: 00509751)
Place: Mumbai
Date: June 11,2019

(DIN: 00511325)
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: Devkaran Mansion, Mangaldas Road, Mumbai, Maharashtra, 401

i)

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF S H KELKAR AND COMPANY
LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018

This Pubbic Anncuncement (the “Public Announcement”) is being made pursuant to the pravisions of Regulation 7(i) of
the Securities and Exchange Board of India (Buy-Back of Sacunties) Requlations, 2018 (the “Buyback Regulations"}
for the ime being im force including any statutony modifications and amendmenis from time to time and confains the
dischosures as spacifiad in Schadule Il to the Buyback Ragulations.

OFFER FOR BUYBACK OF UPTO 33,00,000 (THIRTY THREE LAKHS) FULLY PAID UP EQUITY SHARES OF S H
KELKAR AND COMPANY LIMITED (“SH KELKAR"MTHE COMPANY") OF FACE VALUE OF T10/- (INDIAN
RUPEES TEN ONLY) EACH AT A PRICE OF T180/ (RUPEES ONE HUNDRED AND EIGHTY ONLY) PER FULLY
PAIDUP EQUITY SHARE FOR AN AGGREGATE MAXIMUM CONSIDERATION NOT EXCEEDING 759,40,00,000/-
(RUPEES FIFTY NINE CRORES FORTY LAKHS OMNLY) IN CASH OM A PROPORTIONATE BASIS THROUGH THE
TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM

Details of the Buyback offer

The Board of Directors [the “Board™, which term shall, unless repugnant to the context or meaning therect, be
deamed to include a duly authorized committee thereof) of 5 H Kelkar passed a resolution on June 10, 2019
(“Board Meeting™) to approve the proposal of buyback of upto 33,000,000 (Thirty Three Lakhs) fully paid-up equity
shares of face value of $10/- each (“Shares” or “Equity Shares”) from the equity shareholders of the Company
a5 on Recond Date (hereinafier defined), on & proporionate basis, through tender offer route (“Buyback”) ata
price of T180/- (Rupees One Hundred and Eighty Only) per Equity Share {“Buyback Price”™“Buyback Offer
Price”) payable in cash, for an aggregata maximum consideration not exceeding T53,40,00,000/- (Rupees Fifty
Mine Crores Forty Lakhs Only) excluding the transaction costs viz. brokerage, applicable taxes such as
securitias transaction lax, GST, stamp duty, liling fees, advisors lees, public announcement expenses, prnting
and digpatch expansas and other incidental and refated axpenses atc. (the “Buyback Offer Size”).

The proposed Buyback is in accordance with the provisions of Section 68, 63, 70 and all other applicable

provisions, if any, of the Companies Act 2013, as amended (the “Companies Act"), the Companies [Share
Capital and Debentures) Rules, 2014, as amended (the “Share Capital Rules”) to the extent applicable and in
accordance with Article 10 of the Aricles of Association of the Company, and subject to the provisions of the

)

v)

wi)

vii)

al.

Buyback Regulations and such other approvals, permissions as may be required from time to time from the Stock
Exchanges i.e BSE Limited (“BSE™) and National 3tock Exchange of India Lim#ted (“NSE") where tha Equity
Shares of the Company are listed and from any other statutory andfor regulatory authority, a5 may be required and
which may be agread to by the Board andior Audit Commitiee tharecl. The proposed Buyback would be
undertaken in accordance with SEBI circular bearing number CIRCFD/POLICYCELLA/2015 dated April 13,
2015 and circular no, CFOVDCR2TCIRPR2016M13 dated Dacember 08, 2016 [the "SEBI Circulars™), which
prescribes mechamism for acquisition, tendenng and setilement of shares through stock exchange pursuant o the
Buyback. In this regard, the Company will request BSE to provide the acquisition window. For the purpose of the
proposed Buyback, BSE would be the Designated Stock Exchange.

The proposed Buyback is subject to receipt of any approvals, permissions and sanctions of statutary, regulatory or
governmental authorities as may be required under applicable laws incheding the Reserve Bank of India (“RBI™),
securities and Exchanga Board of India (“SEBI™), BSE and NSE and the United States Sacurities and Exchange
Commission. (“SEC™).

The proposed Buyback offer size is T59,40,00,000/- (Rupees Fifty Nine Crores Forty Lakhs Only) which is
9.96% and 7.17% of the fully paid-up equity share capital and free reserves respectively as per the audited
standalone and consolidated financial statements of the Company for the financial year ended March 31, 2019
(trve [ast audited financial statements available as on the date of the Board Meeating approving the Buyback) and is
within the statutory limits of 10% of the fully paid-up equity share capital and free reserves as per audiled
standalone and consolidated financial statements of the Company under the Board of Directors approval route as
parthe provisiong of the Companies Act. Further the Company proposes to Buyback up to 33,00,000 (Thirty Three
Lakhs) Equity Shares repraseanting 2,28%. of the 1otal number of fully paid up Equety Shares of the Company, which
iz within the 25% limit as per the provisions of the Companies Act.

The maxmum amount required by the Company for the proposed Buyback aggregating to $59,40,00,000/-
(Rupees Fifty Nine Crores Forty Lakhs Only), is within permitted bmits. The funds for the proposed Buyback wil
be met out of internally generated cash resources of the Company. The Company confirms that as required under
Section 68(2)(d) of the Companias Act and Ragulation 4(ii) of Buyback Regulations, the ratio of the aggregate of
secured and unsecured debts owed by the Company shall not be more than twice the fully paid-up share capital
&nd free reserves after the proposed Buyback.

Tha Buyback Price is T180/- (Hupaes Ona Hundred and Eighty Only} par equity share. The Buyback Price has
been armved at ater considering various factors including, but not lmited to the trends in the valume weighted
average market prices of the Equity Shares on BSE and NSE where the Equity Shares ane kisted, the networth of
the Company, price earmings ratio, impact on ather financial parametars and the possible impact of Buyback on
the earnings per Share. The equity shares are being offered for Buyback at a premium of 23.03% & 23.25% over
the closing price of equity shares on BSE and NSE on the date of Board meating o consider the proposal for
Buyback.

The proposed Buyback shall be on a proporionate basis from all the Equity Shareholders of the Company through
the “Tender Offer” route, as prescabed under Requiation 4(ivi(a) of the Buyback Requlations. (Please see
Paragraph {xv) below for details regarding record date and share enfitlement for tender in the Buyback)

The Buyback Offer Size does not inclede the transaction costs viz. brokerage, applicable taxes such as securities
trangacton tax, GST, stamp duty, filing feas, advisors' lees, brokerage, public announcement expenses, prnting
&nd dispatch expenses and other incidental and relaied expenses etc.

In accordance with Begulation 9(a) of the Buyback Regulations, the Company has appointed HOFC Bank Limitad
a5 the Escrow Agent for the aforementioned Buyback and an Escrow Account in the name and style °S H Kelkar
and Company Limited — Buyback 2018 - Escrow Account” has been opened with the Escrow Agent. The Company
has deposited an amount of ¥ 15,00,00,000 (Fitean Crores Ondy] in the Escrow Account, baing mora than 25% of
the total Buyback size

A copy of this Public Announcement is avadable on the Company’s website [waw. kewa.co.in) and is expected to
be available on the website of SEBI (www.sabi.gov.in) and on the website of BSE (www.bseindia.com) and NSE
(wwiw.nseingia,com).

Mecassity for the Buyback

The Company believes that Buyback is an efficient way of rewarding the long term shareholders espacially the
small shareholders.

The cplimization of capital siructure due to resuliant reduction in the paid up equity share capital will result in
craating long tarm value for the shareholders and enhancing the overall retums.

The buyback would geve an oplion bo the shareholders to either participate in the buyback and receive cash in lisu
of Equity Shares accepted under the buy-back or not participate in the buyback based on their Bguidity and long
lerm plans.

Buyback involves allocating 1o the small shareholders the higher of a) number of shares entitied as per their
holding orb) 15% of the number of shares to be bought back, reserved for the small shareholders.

Maximum amount required under the Buyback & its percentage of the total paid-up capital and free
reserves and the sources of funds from which the Buyback would be financed:

The aggregate fully paid-up equity share capital and free reserves as per latest audited balance sheet of the
Company for the financial year ended March 31, 2019 on standalone and consolidated basis is T596.33 crores
and TH28.90 crores respectivaly. The funds deploved for proposed Buyback shall not exceed 109 of the
agqregate fulty paid-up equity share capital and free resenves of the Company under the Board approval route, a8
provided undar tha provieo 1o Saction 88{2)(k) of the Companias Act. Accordingly, the maximum amaount that an
be ubised in the proposed Buyback a5 appeoved by the board i ¥ 59,40,00,000 which s within the maximum
parmissibla amount as aforesaid and which represents 8.96% & 7.17% of the fully paid-up equity share capital and
free resanves as per latest audited standalone and consolidaled balance sheet of the Company far the financial
vear ended March 31, 2019 respectively. This amount excludes any iransaction costs such as securities
transaction tax, GST, stamp duty, filing fees, advisors’ fees, brokerage, public announcement expenses, prnting
and dispatch expenses and other incidental and relaled expensss

Further, the number of Equity Shares that can be bought back i any financial year cannot exceed 25% of the total
paid-up equity capital of the Company in that financial year. Accordingly, the maximum numbser of Equity Shares
that can be bought back in the current financial year is 3,61,55,200 (Three Crores Siky One Lakhs Fifty Five
Thousand Two Hundred) Equity Shares. Since the Company proposes to Buyback up to 33,00,000 (Thirty Thrae
Lakhs) Equity Shares, the same is within the alorasaid 25% limit,

The funds for the implementation of the proposed Buyback will be sowrced aut of the free reserves of the Company
&nd no funds will be borrowed from Banks and Financial Instiulions for the Buyback.

Tha Company shall transfer from its frea resanves a sum equal to the nominal value of the equity sharas bought
back through the Buyback to the Capital Redemption Reserve Account and defails of such transfer shall be
disclosed inifs subsequent audited financial statement.

The Company confirms that as required under Section 68(2)(d) of the Companies Act and Regulation 4 (i) of
Buyback Regulations, the rato of the aggregate of secured and unsecured debls owed by the Company will not be
miore than twice the paid up equity share capital and free reserves after the Buyback.

Maximum Buyback Price and the basis of arriving at the Maximum Buyback Price:

The Buyback Price shall be T180/- (Rupees One Hundred and Eighty Only) per equity share of ¥ 10/~ each. The
Buyback Price has been arrived at after considening various factors including, but not imited to the trends in the
volume weighted average market prices of the Equity Shares on BSE and NSE whera the Equity Shares are ksted,
the netwaorth of the Company, price eamings ratio, impact on oiher fimancial parameders and the possible impact of
Buyback on the Eamings Per Share. The equity shares are being offered for Buyback is at a premium of 23.03% &
23.25% over the closing price of equity shares on BSE & NSE respectively, on the date of Board meeting to
consider the proposal for Buyback.

Mumber of shares that the Company proposes to Buyback and the time limit for completing the Buyback:
The Company proposes o Buyback up to 33, 00,000 [Thirty Three Lakhs) fully paid up Equity Shares of face value
T10/- per equity share. The buy-back i proposad to be completed within 12 months from the date of passing the
board resolution approving the proposed buy-back.

Mathod to be adopted for Buy back:

The equity shares shall be purchased through Buyback by the Company using Tender Offer' route as prescribed
under “Mechanism for acquisition of shares through Stock Exchange™ notified by SEBI wide circular no.
CIRCFO/POLICYCELLM/2015 dated Aprl 13, 2015 and circular no. CFOVDCR2ZICIRP2016M131 dated
Decemnber 09, 2016 following the procedure prescribed in the Companies Act and the Buyback Regulations and
as may be determinad by the Board (incleding the committee authorized to completa the formalities of the
Buyback) and on such terms and condilions as may be parmmitied by law fram time ta time,

a) The aggregate shareholding of the promoter and of the directors of the promoters, where the promaoter
is @ company and of the persons who are in control of the Company as on the date of the meeting of board
of directors (i.e June 10, 2019) is as follows:

The apggregate sharehokding of the Promoter and Promoter Group and the persons who are i control of the

Company is asunder:

Name of the Shareholder

Number of Shares

% w.r.t total
share/voting
capital wherever
applicable

% of total diluted
share/valing

capital of
the Company

Promoters, Promoter Group

| Ramesh Vinayak Vaze
| Kedar Ramesh Vaze

| Prabha Ramesh Vaze
| Nandan Kedar Vaze

25,965,600

14,215,100 |
5014514
1,325,000 |

17856
9.83
d.47

0.92 |

17.95
9.83
347
0.82

Farth Kedar Vara

1,325,000

0.8

0.9

Anagha Sandeep Nene

1,522,600

1.05

1.05

Meha Kedar Karmarkar

761,250

0.53

0.53

3| | €T ) Bl 3 P —

Mizhant Kadar Kammarkar

761,250

0.53

0.53

o

Surmedha Kedar Karmarkar

150

Neghgible

Hegligible

—k
=

Mihar Sandesp Mena

0

0.00

0.00

KNP Industries Pte Limited

—
—

15,324,000

10.60

10.60

]

Keva Constructions Pyt Ltd

11,013,757

762

7.62

et

| Vinayak Ganash Vaze Charitias

—
i

| SKK Industries Private Limited

| Kedar Ramesh Vaze Family Trust

| Hamesh Vinayak Vaze Family Trust
| TOTAL

=l| & ©n

ASM Irvestment Advisors Private Limited

2,030,000

1,522,500 |
1,522,500 |

100

100 |
82,303,421

1.40

1.08

1.06
Meghgible
Meghqible
56.92 |

1.40

1.05

1.05
Megligibe
Megligibde
56.92

13.08.2014 6,691 10 il Mil  Regestered in name of
S H KELKAR AND COMPANY LIMITED
Ramash Vaze Family
Trust pursuam 1o
rensscation of trust on
13-08-14
400002; 22-21649143/ 22069609, Website: www keva.co.in ELU B A i s Lol o L
Maximum number of Equity Shares intended to be tendered 3,300,000
' *3,292 385 equity shares to be tenderad out of 6,853,500 equity sharas
ASM 20012015 1,522 500 10 2 2279354 Transferred by Ramesh

a.2.  Theaggregate shareholding of the directors of the promoters in the Company, where the promater is a company: Advisors Vinayak Vaze

Sr.no | Name of the promoter Company Name of Director | No. of Shares | Percentage (%) Pt Ltd Family Trust

held in SH Kelkar Maximum number of Equity Shares intended to be tendered 1,522,500
1 Keva Consfructons Private Lirmibaed 1. Mr. Ramesh kK 2001205 1,522,500 10 2 2,279,354 | Transterred by Ramesh
Vinayak Vaze 25,965,600 17.95 Indusiries Vinayak Vaze
2. Mrs. Prabha Pyt Lid Family Trust
Ramesh Vaze 504,514 3.47 Maximum number of Equity Shares intended to be tendered 1,522,500
3. Mr. Kedar Anagha 18122016 100 10 NA MA | Of-markest (ransfer of
Ramesh Vaze 14,215,100 9.83 Meng Equity shares on accoumnt
2 | ASN Investment Advisors Private Limited | 1. Mrs. Prabha of dissolution of Ramsash
Ramesh Vaze 5.014,514 3.47 Vinayak Vaze HUF)
2. Mrs. Anagha 30.01.2018 800,000 10 il MA | Transferred by Mihar
Sandeep Neng 1,522 600 1.05 | _ | . Nene by way of gift deed |
3 | SKK Industres Private Limited 1. Mrs. Prabha 18.02.2019 722,500 10 il M.A | Transferred by Mihar
Ramesh Vaze 5014514 347 Mene by way of gift dead
2. Mrs. Sumedha - Maximum number of Equity Shares intended to be tendered | 1,522,600
Kedar Karmarkar 150 0.00 | Sumedha 1.12.2015 50 10 216.02 | 10,801.00 | Market Purchase
4 KMP Industrias Pia Limitad 1. Mr. Ramash Karmarkar 9122016 100 10 | MA MA | Off-market [|,.-3,~$ilg, o
Vinayak Vaze 25,965,600 17.95 Equi['y charas on accaumn
2. Mr. Kedar of dissolution of FRamesh
Ramesh Vaze 14,215,100 983 Vinayak Vaze HUF)

b Mo Equity Shares of the Company have been purchased'sold by any of the Promoter, and Promoter Group, Maximum number of Equity Shares intended to be tendered 150
Directors, of the Promoter Group companies, during the period from six months preceding the date of the Board — po N Defaults:
rm’fc:;‘g‘f:ggpm‘;ﬂmgm’;f;ﬁ;mm the date of the Board Meeting til the date of this Publc The Company confirms that there are no defaults made or subisisting in the repayment of deposits | interest

el ] e i Rt it 1 e therean, redemption of debenmures or praferance shares, paymeant of diidend 1o any sharehokdar or repaymeant of
Name Date of T“mhr[ No. of Shares Details of Transfer | Consideration tarm k:-ans.}intn[r]em theraon 1nang,.'fina|:mial institution nrhpa?'u}l:r,. X i
_ = (in3) x)  Confirmation that the Board of Directors has made full enquiry into the affairs and prospects of the
Egvalﬁ?_?ﬁmns 23.01.2018 2,850,000 E.'I: T;rsﬁiiqumtmn of 4,04,75,075.48/- Company and that they have formed the opinion -
riwate Lirni wi .
Nihar Sandeep Nens TR 72200 Off market ransfer of it mifncir:;;ﬂrxﬂiﬁmﬁggmﬂgﬁ ;I:;lill‘ﬁ'lédmﬂt it has made a full enguiry into the affairs and prospects
ir;aﬂ;? ;%TEE?L:LETIEE a |mmedu_alely follewing the dalg of the Board Meeting held on June 10, 2019 with re-;ard o the proposed Buyback,
Anangha Sandeep Nene | 18.02.201 725500 | Off markat acquisition of NA | SHce VL o rits OFT gt i IOy CAIE 0o HUGNIAR) 4a pay R Cadi, :
shares from Nihar Sandeep b As regards the C-E:.mpanfs prospects for the year immedately following the date of the Board meeting held an
Nene by vay o gi R Ak it W T 4 s et ¥ b b s B oat e ias e
451 | b | | ]

viii)  Intention of the Promoter and Fymmterﬁmup ofthe Company to tender equity shares for buy-back: character of the Eﬁjﬁnial remurnes?vmmh will, in the Board's view, be availaih'-lge-m thﬁcmpam during thal year,
In tarms of the Buyback Regulations, under the Tender Offer route, the Fromotar and Promoter Group of the the Company will be able to maet its liabilities as and when they fall due and will not be rendered insohvent within a
Company have the oplion to pt_art-.':lpaje ln_the Buyback. In this regard, the Promoter and F'n:fnuter Group of the perind of ona year from the date of tha Board meeting approving the Buyback;

Company have expressed thelr intention vide their letiers dated June 10, 2018 to panicipate Inthe Buybackand (o forming s opinion aforesaid, the Board has taken into account the liabilities {including prospective and
nﬂar.up t.':' 33-”“-.’5"” m'flﬂ'.-' Theea Lalhs) aqurtf,f' shares I aggregale or any such Iwar pumh!ar of shares as contingant liabilities) as if the Company ware being wound up under the provisions of the Companias Act, and the
required in compliance with the Buyback Regulations'terms of the Buyback. The defails of infention of Promoter Insolvency and Bankruptey Cods, 2016 {to the extant nofified and in farce)
and Promater Group to lander thair equity shares in the Buyback offar as recehved by the Company is as follows:- 3 : - ;
[T TP v ter Group No. of Shares held R e xi)  The text of the: Report dated June 10, 2019 received formBS R ;Eu. LLP, Chartered Anqﬂunmm the
Shares 1o ba bandared Statutory Auditors of the Company, addressed to the Board of Directors of the Company is reproduced
below

i Ramesh Vaze 25 965 800 3.300,000 i Bisd ek Dbackors
2 | Kedar Vaza 14,215,100 3,300,000 S H Kelkar and Company Ltd.

3 | Prabha Vaze 2,014,514 3.:300,000 Devkaran Mansion.

4 | Parth Vaze 1,325,000 1,325,000 36, Mangaldas Foad,

3 | Nandan Vaze 1,325,000 1,325,000 Mumbal — 400 002 India
B Meha Karmarkar 761,250 761,250 10 June 2014

7 MNishant Karrnarkar 761,250 761,250 Dear Sirs/ Madam,

8 | Sumedha Karmarkar ; 150 150 Statutory Auditor's report in respect of proposed buy back of equity shares by § H Kelkar and Company Limited
9 | Anagha Nene 1,522,600 1,522,600 as per Clause (xi) of Schedule | to the Securities and Exchange Board of India (BuyBack of Securities)
10 | Vinayak Ganesh Vaze Charities 2,030,000 2,030,000 Regulations, 2018, as amended
11 | Kava Constructions Pvt. Lid. 11,013,757 3,300,000 1. Thiz Report is issued in accordance with the terms of our engagemant ketter dated ¥ Septamber 2018 and
12 | ASN Advisors Pwt. Lid. 1,522 500 1.522 500 addendum 1o it dated June 5, 2019, The Board of Directors of 5 H Kelkar and Company Limited (“the Company”)
13 | SKK Industries Put, Lid, 1,522 500 1,622 500 have approved a proposed buyback of Equity Shares by the Company at its meeting held on June 10, 2019, in
14 | KNP Industies Pre, Lid, 15,324,000 3.300.000 pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 ("the Act”) read with the

TOTAL 2,303,221 securnities and Ex_chan':;e Board of India [Buy-Back of Securfies) Regulations, 2018, as amended (“SEBI
In order 1o be in compliancs with Begqulation 10{4)(C) of SEBI (Substantial Acquisitien of Shares and Takeovers) Buyback Reguintions™). oo ; : .
Regulations, 2011, the Promoter DirectorsDirectors belonging to Promoter Group ie Mr. Ramesh Vaze, 2 The accompanying Statement of permissible capital payment (including premium) (‘Annexure A’) as at
Mrs. Prabha Vaze and Mr. Kedar Vaze did not participate in the discussion on proposed Buyback of shares March 31, 2019 (hereinafter referred to as the “Statement”) is prepared by the managemant of the Company,
{including approval thereof) in the board meeting dated June 10, 2019, which wa have inialed for identification purposas anly.
Details of the date and price of acquistion of the equity shares from which the Promater / Promater Group entities Management's Responsibility for the Statement
intand to tendar theair aguity sharas are sat-out balow. 3 The preparation of the Statement in accordance with Section 68(2) of the Act and ensuring compliance with
Name of Dateof | Numberof | Nominal | Issue Pricel Consideration] MNature of Transactions Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of the
Promoter/ | Acquisition | Shares Value Transfer Company, including the preparation and maintenancs of all accounting and ather relevant supporting reconds and
Promoter Price documents, This responsibility includes the design, implementation and maintenance of imemal control relevant
Group 1o Ih.-:-: preparation and presentation of the Stalment and applying an appropriate basis of preparabion; and
e 18101055 o 1000 100 e Srarogalned sty . making asﬂmfat??mm are reasonable in the circumstances.
Vaze paid up for consideration Auditors’ Responsibility
other than cash by virtue 4. Pursuant fo the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide a reasonabla
of an agreemen! daled assurance whather:
| B-8-1855 ] we have inguired into the state of affairs of the Company in relation to its fatest audited standalona financial
29,03, 1561 10 1,000 1,000 10,000 | Praferential Allobmant statemenis as at and for the yvear ended March 31, 2013, which have been audited by ug, onwhich we have izsued
| 26.03.1962 20 1000 1,000 20,000 | Preferential Allotment anunmodified opinion vida our report dated May 22, 2019 (“audited financial statements”);
96.03.1962 20 1,000 1,000 20,000 | Preferential Allotment (i) the amount of the permissible capital payment (including premium) as stated in Annexure A for the proposed buy-
95.03. 1962 20 | 1,000 1,000 20,000 | Preferential Allotmant back of equity shares is property determined in accordance with Section 68(2) of the Act; and
596 031962 10 | 1.000 1.000 10,000 | Praferential Allotmant {ii}  the Board of Directors of the Company in their meeting dated 10 June, 2019, have formed the opinion as speciied
90.05.1978 25 1.000 1.000 25 000 | Praferential Allatmant n clause (x) of Scheduse | to the SEBI Buyback Regulations, on Tﬁamme grounds and that the Company will
01121978 | 120 1000 | BT ~ Wil | Borus Shares ot having regard to 15 state of affairs, be renderad insalvent within a period of one year from that date.
30,03, 1988 | 240 1000 Nil B Nil | Borus Shares 5 Qur engagement involves performing pru::en:lure*; foobtan suﬁi;ienta!::prﬂpriﬂte evidenceon the E!IJEI'-'E repoartng.
ST i FRae Hi B [ oo S The procedurss selected depend on the auditor's judgemeant, including the assessment of the risks associated
) : with the above reporting. We accardingly perommed the fallowing procedures:
30.11.1355 240 1,000 1,000 240,000 thhts Is5u8 1 Examined that the amount of permissible capital payment (including premium) for the buy back as detailed in
16.08.1987 200 1,000 1,000 200,000 | Rights Issue Annexure Als in accordance with the provisians of Section 68(2) of the Act;
05.11.1907 1,400 1,000 il Nil | Bonus Shares il Inquired into the state of affairs of the Company with reference to the audited financial statements;
14.05.2002 1,400 1,000 1,000 1,400,000 | Rights '55_""'5' il  Examinedihe Board of Directors' declarations for the purpose of buy back and solvency of the Company; and
16.11.2004 1,849 | 1,000 1,000 1,849,000 | Preferential Allotment i) Obtained approgriate representations from [I'I'EMEI'IE.WI"IE‘I’I'I of the Comgany.
14.08.2010 7g 1,000 66462 | 65,000,000 | Transfer of shares by 6. We conducted our exarmination of the Statement in accordance with the Guidance Note on Audit Reports and
Ajit Vaze Cenificates for Special Purposes issued by the Institula of Chartered Accountants of India. The Guidance Nota
28.06.2012 1,830 1,000 il Nil' | Bonus Shares issued requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
pursLant to conversion Accountants of India.
of CCPS C T. We have complied with the ralevant applicable requirernents of the Standard on Cuality Control (SQC) 1, Quality
08.08.2012 2,748 1,000 1,000 2,748,000 | Preferential Allotment Conirol for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
13.08.2014 1,000 1,000 1,000 | 1,000,000 | Acquistion from KNP Related Senvices engagements.
22.08.2014 4,725 1,000 1,000 | 4,726,000 | Transfermed pursuant o 8. Wehave noresponsibility 1o update this report for events and circumstances occurring after the date of this report
dlswmlnn_ of the Kedar Opinion
' Vaze Famify Trust 9.  Basedonourperformance of the aforesaid procedures, we repor that
TﬂThL_ 17,401 . o - ] We have inguired into the state of affairs of the Cormpany in relation to its audited standalone financial stataments
1?'4.[” equity shares of FV of T1000/- each were sub-divided into 17 40,100 equity shares of FV of as at and for the year ended 31 March, 2018;
T10- each on 18.09.2014 ':'”I of 17,40,100 shares 1,000 shares were sold. (i} The amount of parmissible capital payments (including pramium) 1owards the proposad buyback of aquity shares
Upto as computed in the statement attached herewith is in our view proparly determinad in accordance with the
22.00.2014 1,738,100 10 = : provision of Section 68(2) of the Act. The amounts of share capital and free resarves have been extracted from the
18.09.2014 | 15651900°) 10| MWl | Nl | Bonus Issue audited standalone financial statements of the Company as atand for the year ended 31 March, 2019; and
Maximum number of Equity Shares intended to be tendered 3,300,000 il  the Board of Directors of tha Company in their meeting held on 10 June, 2019 have formed their opinion, as
*1,560,900 equity shares o be tenderad out of 15,651,900 equily shares spacified in clause (x) of Schedula | to the SEBI Buy-back Regulations, on reasonabla grounds that the Company,

Prabha 18.08.2014 | 7516.800° 10 | Mil | Nil | Bonus |ssue having regard to its state of affairs, will not be rendered insclvent within a period of one yvear from the date of

Vaze Maximum number of Equity Shares intended to be tendered 3,300,000 passing the board resolution dated 10 June 2018.

*3,300,000 equity shares lo be tendered out of 7,516,800 equily shares 10. Based on the represantations made by the management, and other information and explanations given fo us,

Kedar Vaze | 18.09.2014 | 13,972,500° 10 | Nil | Wil | Bonus Issue 'fmi_n:h 1o the bast |:|f our knowledge and I:uelie_1 Were necessary f|:|r1!1is pUNpOSE, We are not aware ud_anyrth?ng o

Maximum number of Equity Shares intended to be lendered 3,300,000 Il:;':énme_ﬂ'mj the opinion E:dpre.s_sed by the Directors in the I:Ieclaratu:ur_l &s to any of the matters menfionad in the
3,300,000 equity shares 1o be tenderad out of 13,972,500 equity shares aration is unreasonable in circumstances as at the date of declaration
"Parth Vaze | 26.02.2014 1,325 | 10 1,000 | 1,325,000 | Allotment Restriction on use ;e
18.00.2014 | 1.192.500 10 Nil | 11.925.000 | Bonus Issue 11, This report has been mswad af the requestnnhe_cumpany solaly for use of the Company in relation 1o () enable
Maximum number of Equity Shares intended to be tendered 1,183,825 the Board of Directors of the Company to include in the public announcement, dralt letter of affer, letter of offer and
: other documents pertaining o buy-back 1o be sent to the shareholders of the Company or filed with (a) the
Mandan 26.02.2014 1,325 10 1000 | 1.325000 | Allotment Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any
Vaze 18.09.2014 | 1,192,500 | 10 il | 11,825,000 | Bonus lssue other regulatory 48 authority as per applicable laws and (b) the Central Depository Sarvices (India) Limited,
Maximum number of Equity Shares intended to be tendered 1,193,825 National Securities Depository Limited and (i) for providing to the Kaynote Financial Services Ltd., manager to the
Meha 12.03.2015 761,250 10 10 7.612,500 | Transterred by Prabha offer, each for the purpose of extinguizghment of equity hares and may not be suitable for any other purpose.
Karmarkar Ramash Vaze Family ForB SR & Co. LLP.
_ 1 _ . _ Trust Chartered Accountant

_ Maximum number of Equity Shares intended to be tendered 761,250 Firm's Registration Mo, 101248W / W-100022

Mishant 12.03.2015 761,250 10 10 7,612,500 | Transterred by Prabha Aniruddha Godbole

Karmarkar Ramash Vaze Family Mumbai Partner

Trust 10 June 2019 Mambership No.10514%9
Maximum number of Equity Shares intended to be tendered 761,250 UDIM No: 19105149AAAABS851T

KNP 18.00.2014 | 15,411,600 * 10 | Nil | Nil | Bonus lssue Annexure A - Statement of permissible capital payment (including premium)

Industries | Maximum number of Equity Shares intended to be tendered 3,300,000 Computation of amount of parmissible capital paymeant towards buy back of equity shares of 5 H Kelkar and

Pie Lid *3,300,000 equity shares to be tendered out of 15,411,600 equity shares Company Limited in accordance with provisa to Section 68 (2) of the Companies Act, 2013 (the "Act”) and proviso

Vinayak 30.03.1968 50 1,000 il Nil | Transferred from o Regulation 4(1) of the SEBI Buy-back Regulations:

Ganash Shri V G Vaze Particulars Amount in INR crores *

Vaze 30.03.1968 10 1,000 Mil Mil | Transfarmad from Paid up equity share capital (144,620,801 Equity Shares of INR 10 each, 144 62

Charities , Shri V G Vaze fully paid up)* [A)

30.03.19686 20 1,000 Mil Mil | transferred from Free reserves #:
Shri G D Kelkar - Securiiies premium account * 119,19
30.03.1968 10 1,000 Mil Nil | Transterred from - Ganeral raserve * 5576 |
Shri 5 V Vaze - Other reserves * 576
003, 1960 10 1,000 il il TI'-EI!"E-“EI'I'E":’ fram - Surplus in the Statement af Profit and Loss * 268 00
_ Shi B V Vaze e e e e
01.12.1970 001 100 L NA_| Bonus iesue " Change in carrying amount of an asset or of a liabillly on measrement of the asset or |
30.03.1966 200 1,000 NA | NA | Bonus issue the liability at fair valua [C]
24051990 400 1.[":"} MA | MA | Bonws issue Total [A +B _c] 506,33 |
05.11.1997 &00 | 1,000 NA MNA | Bonus issue Maximum amount permigsible for buyback as per the Act and SEBI Buy-hack 5983
28.06.2012 430 1,000 NA NA_| Bonus issua Requlations (i.e.10% of aggragate of fully paid up equity share capital and fraa
_ TOTAL| 2080 I I o reserves as per audited siandalone financial statements as of and for the year
2,030 equity shares of FV of £1000/- each were sub-divided o 203,000 equity shares of FV ended 31 March 20193}
af 10/~ each on 18.09.2014, Buyback offer size permitied by Board Resodufion dated 10 June 2018 59.40
Upto Buyback offer size as a percentage of total paid up capital and free reserves 9096% |
28.06.2012 203,000 10 5 il ~ This represents amount after adjusiment of INR 74.95 crores on account of equity shares held by 5 H Kelkar Employee
18.00.2014 1.627.000 10 HA MA& | Bonus |sswe benafit Trust.
Maximum number of Equity Shares intended to be tendered 2,030,000 * The amounts have been extracled from the audited standalone financial statements of the Company as at and for the

Keva 14.03.2014 024 10 59,524 | 55,000,000 | Transterred from yearanded 31 March 2019 and roundad off 10 the nearest croras,

Constructions Aarves Enterprise # Fres reserves are as per sub clause 43 of Section 2 and explanation |10 Section 63 of the Act,

Pyt Lid Caelirrasd in Nexi Page
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For 5 H Kelkar and Company Limiled SIGNED FOR IDENTIFICATION

Sdi- ad/-

Mr. Kedar Vaze BY ANIRUDDHA GODEQOLE
Chief Executive Officer and Director FORBSR & Co. LLP
Flace: Mumbai

Date: 10 June 2019

¥ii) Process and methodology for Buyback
The Buyback is open to all Shareholdersbeneficial owners of the Company holding Equity Shares on the Record
Date.
The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange”
natified by SEBI Circular (“Stock Exchange Mechanism®) and following the procedure prescribed in the
Companies Act and the Buy-back Regulations and as may be determined by the Board (including the Commities
authonzed to complete the formalifies of the Buyback) and on such terms and condifions as may be permitted by
law from time to time.
For implemeantation of the Buyback, the Cormpany has appaointed Keynote Capitals Limited as the registersd
broker to the Company (the "Company’s Broker”) to facilitate the process of tendaring of Equity Shares through
Stock Exchange Mechanism for the Buyback as described below. The contact details of the Company's Broker
are as follows:
Keynote Capitals Limited
Address: The Ruby, %th Floor, Senapali Bapat Marg, Dadar (W), Muembai — 400 028
Contact Person: Mr. Alpesh Mehta
Email: alpesh @keynoteindia. net
Tedl.: +91-22-88266000
The equity shares of the Company are listed on both the exchanges (i.e. on BSE and NSE), The proposed
Buyback will ba implemented through Stock Exchange Mechanism provided by BSE, who shall be the Designated
Stock Exchange forimplementation of the proposed Buyback
The Company will request BSE Limited to provide a separate acquisition window (“Acquisition Window")
to facilitate placing of sell orders by Shareholders, who wish to tender Equity Shares in the Buyback. BSE
Limited would be the Designated Stock Exchange for this Buyback.
Dwring the tendering period, the order for salling Equity Shares will be placed by Sharsholders thraugh thedr
respective stock brokers, who shallihen enterthe orders.

¥iil) Procedure o be followed by Equity Shareholders:

All the equity shares of the Compary are held in the dematenalized farm.

Shareholders who desire to tender their Equity Shares under Buyback would have to do so through thedr
respective Seller Member by indicating fo them the details of Equity Shares they intend to tender under the
Buyback.

The Seller Broker would be requirad to place an ardenbid on behalf of the Elgible Sharaholders who wish to tander
Equity Shares in the Buyback using the Acquisition Window of BSE. Before placing the ordenbid, the Seller Broker
on behal of Eligible Shareholder would be requirad to transfer the tendered Equity Shares by using the settlement
numbar and tha procadure prascribed by tha Clearing Corporation of India Lid. (“Clearing Corporation™) for the
transfer of the Equity Shares 1o the special account of the Clearing Corparation specifically created for the purpose
of Buyback (“Special Account™). This shall be validated at the time of ordersd entry. The details of the Special
Account of Clearing Conporation shall be informed in the offer opening Circular that will be issued by BSE or
Clearing Corporation.

For Custodian Participant orders for Equity Shares early pay-in is mandatory pror 1o confirmation of order by
custodian participant, The custodian participant shall aither confirm or repect the orders not later than the clasing of
trading hours on the last day of the tendering penod. Thereafter, all unconfirned orders shall be deemed to be
rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian participant
confirmation and the revisad order shall ba sent o tha custodian participant again for confirmation.

Upan placing the bid, the Seller Broker shall provide a Transaction Registration Slip (*“TRE") generated by the
exchange bidding system to the Shareholder. TRS will contain the details of order submitted like Bid ID Mo,
Application Mo, DP 10y, Client 1D, Mo, of Equity Shares tenderad etc.

Modification/cancallation of orders will be allowed during tha tendaring pariad of the Buyback.

The cumulative quanbly tendered shall be made available on the website of BSE www bseindia.com throughout
the trading session and will be updated at specific intervals during the tendenng penod,

¥iv) Method of settlement

aj
b)

d)

&)

f)

gl

o)

c)

d)

2)

i)

Upaon finalization of the basis of acceptance as per Buy-back Regulations:

The sattemeant of rades shall be carried outin the manner similar to setilement of irades inthe secondary market.
The Company will pay the consideration to the Company's Broker who will fransfer the funds pertaining to the
Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule. For Equity Shares accepied
under the proposad Buyback, the Clearing Corporation’s Bank will make direct funds payout 1o the respechve
Shargholdars. If the respective Shareholdar's bank account details are nat available or if the fund fransfers
instruction is rejected by RBI'Bank, due to any reason, then such funds will be transierred io the concemed Seller
Broxers setllement bank account lor onward transler o such raspective Shareholdars,

The Equity Shares bought back would be transferred directhy to the demat account of the Company opened for the
Buy Back by the Registrar.

The Shareholders will have to ensure that they keep the depository paricipants (“DP") account active and
unbiocked to receive credit in case of retum of the equity shares, due 1o rejection or due o non-acceptance of
shares under the proposed Buyback.

Excess Equity Shares or unaccepted Equity Shares, if any, tenderad by the Shareholders would be refurned to the
Salling Broker by Clearing Corporation in payout.

The Seller Broker would issue contract note & pay the consideration for the Equity Shares accepted under the
proposed Buyback and return the balance unaccepted Equity Shares to their respective clients. Company Broker
would alsaissus a contract note 1o the Company for the Equity Shares accepted under the proposed Buyback,
Shareholders who intend to participate in the proposed Buyback should consult their respective Seller Broker for
payment to them of any cost, charges and expenses (inchuding brokerage) that may be levied by the Seller Broker
upon the saelling Shareholdars for tendaring Equity Shares in the Buyback (secondary market transaction). Tha
Buyback considerafion received by the selling Sharsholders from their respect Seller Broker, in respect of
accepled Equity Shares, could be net of such costs, charges and expenses (including brokerage) and the
Company accepls no responsibdity to bear or pay such addiional cost, charges and expenses [including
brokerage) incurred solely by the selling Sharehalders,

The Equity Shares lying to the credit of the Company Demat Account will be extinguished in the manner and
following the procedure prescribed in the Buy-back Regulations,

Record date and shareholder entitlement.

As required under the Buyback Regulations, the Company has fed Thursday, June 20, 2019 as the record date
ithe “Record Date™) for the purpose of determining the entitlement and the names of the Shareholders, who are
eligable to participate in the proposed Buyback. The Equity Shares proposed 1o be bought back by the Company,
as part of this Buyback shall be divided into two categories: (a) reservad category for Small Shareholders and (b)
the general category for all other Shareholders, and the entitiement of a Shareholder in each categary shall be
calculated accordingly.

Inaccordance with the proviso to Regulation & of the Buyback Regulabons, 15% (Fifteen per cent) of the number of
Equity Shares which the Company propose 1o Buyback, or number of Equity Shares entitled as per shareholding
of Small Sharenholders as on the Record Date, whicheveris higher. shall be reserved for the Small Shareholders as
part of this Buyback,

Based on the shareholding as on the Record Date, the Company will determine the enfitierment of each
Sharehalder ta 1ender thair Equity Shares in the Buyback. This entitlernent for each Shareholder will be calculated
based on the number of Equity Shares held by the respactive Shareholder as on the Becord Date and the ratio of
Buyback apphcable in the category fo which such Shareholder belongs. The final number of Equity Shares the
Comgpany will purchase from the Shareholders will be based on the Equity Shares tendered. Accardingly, in the
avent of the overall response to the tender offer being in excess of Buyback Offer Size, the Company may mot
purchase allthe Equity Shares lendered by the Shareholders over and above their entitlerment,

After acoepting the Equity Shares tendered on the basis of enfitlement, the Equity Shares left to be bought back, if
any, in one category shall first be accepted, i proportion to the Equity Shares tendered over and above their
antitlemeant in the offer by Shareholders in that category, and thereaftar from Shareholders who have tendered
aver and above theirentiflerment in other cabegory.

The Shareholders’ paricipation in the Buyback will be woluntany. The Shareholders can choose to participale, in
full or in part, and get cash in lieu of Equity Shares 1o be accepted under the Buyback or they may choose naot o
panicipate and enjoy a resultant increase in their percentage sharehokding, post Buyback, without additional
investment. The Shareholders may alzo tender a part of their entittement addiional shares (over and above their
enfitlement) and participate in the shorfall created due o non-padicipabion of some other Shareholders, ifany,
The maximum fender under the proposed Buyback by any Shareholder cannot exceed the number of Equity
Shares hald by the Shareholder as on the Record Date.

g The Equity Shares lenderad as per the entitlement by Shareholders as well as additional Equity Shares tenderad,
if any, will be accapiad as par the procadure [aid down in Buyback Regulations.

h)  Defailed instructions for paricipation in the proposed Buyback (lender of Equity Shares in the Buyback) as well as
the redevant tima table will be included in the Letter of Ofier which will be sent in due course to the Shareholders as
on Record Date

avi) Compliance Officer
The Company has designaled Ms, Deepli Chandratre, Company Secretary & DGM Legal as the Comphance
Officerfor the Buyback.

The contact details are as given below

" Hame Ms. Deepti Chandratre
Designation | Company Secretany & DGEM Legal
Address 36, Devkaran Mansion, Mangakdas Road, Mumbai, Maharashira, 400002
Email investors @keva.co.in

_ Conmtact | 022-21649143/ 22060609

In case of am,r dlarffications or to address investor Orievance, the Shareholders may confact the Gnmp-lrarrn&
Otficer, from Monday to Friday between 10 am & 5 prm on all working days, at the above menboned address
Investor service centre and Registrar to the Buyback

The Company has appointed Link Intime India Pvt. Limited as the Registrars 1o the Buyback. Their contact details
are as under

LINK ntime

Link Intime India Private Limited
C 101, 247 Park, LB.5. Marg, Vikhroli (West), Mumbai 400 083, Maharashira, India.
Tel. Mo.: +91-22- 4918 6200; Fax: +91-22-4318 6195
Contact Person: Mr. Sumee! Deshpande
Email: shkelkar buyback21 9@ linkintima.co.in
Website: www linkintime.co.in
SEBI Reqistration Number: INROOODD4058
CIN: UBT190MH1999PTC 118368
xviii) Manager tothe Buyback
The Comgany has appointed Keynote Financial Senvices Limited as Manager 1o the Buyback. Their contact

T KEYNOTE

Keynote Financial Services Limited,
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai -
Tel: +91-22- 63286000-3; Fax: +91-22- 6E26 G0BE;
E-mail: mbd & keynoteindia.net; Website: www_keynoteindia.nat;
Contact Person: Ms. Poosa Sanghw;
SEBI Registration No.; INM 000003606;
In case of any query, the Shareholders may contact the Ragistrar to the Buyback/ Manager to the Buyback, from
Monday to Friday between 10 am & 5 pm at the above mentioned addresses.
xix) Directors’responsibility statement

In terms of Regulation 24(1)(a) of the Buy-Back Regulations, the Board of Directors of the Company accept
regponsibility for all tha information contained in this Public Announcement and confirms that such docurment
contains frue, factual and matenialinformation and does not contain any misleading information,

For and on behalf of Board of Directors of § H Kelkar and Company Limited

avii)

400028;

Sdi- Sdi- Sdi-
Ramesh Vaze Kedar Vaza Deepti Chandratre
Managing Director Director Company Secratary
(DIN: D0S09751) {DIN: 00511325)

Placa: Mumbai
Date; June 11,2019
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