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RCap lenders can’t  
take coercive action 
against IIHL: NCLT
DEV CHATTERJEE 
Mumbai, 23 May 

T he National Company 
Law Tribunal (NCLT) 
has barred the lenders 

of bankrupt Reliance Capital 
(RCap) from taking any coer-
cive action against IndusInd 
International Holdings (IIHL) 
— the highest bidder — and 
asked the firm to seek the 
remaining regulatory approv-
als for the acquisition. 

IIHL, which is a Hinduja 
group company, has to pay 
lenders by May 27 to conclude 
the deal, which was approved 
by NCLT in February this year. 

During the hearing on 
Wednesday, the NCLT also said 
that there should be no encash-
ment of any bank guarantee  
of ~483 crore submitted by 
IIHL, as demanded by some 
members of the committee of 
creditors (CoC). 

The order was in response 
to IIHL’s application before the 
NCLT seeking a 90-day exten-
sion of the May 27 deadline due 
to several pending regulatory 
approvals and compliances. 
The CoC and the administrator 
of Reliance Capital opposed 

this request. 
The NCLT then asked the 

respondents to file their 
responses by June 3 and the 
matter will be heard on June 
6. IIHL and other Hinduja 
group entities had earlier indi-
cated that they would make 
payments worth ~9,661 crore 
for the acquisition of bankrupt 
RCap only after getting all the 
legal and regulatory clear-
ances, including from the 
Supreme Court, thus delaying 
the closure of the transaction. 

A source close to the devel-
opment said as per the NCLT 
order dated February 27, the 

payment for the acquisition 
was to be made within 90 days 
from the approval of the res-
olution plan by the NCLT and 
after receiving all legal, regu-
latory clearances. 

As the matter is still pend-
ing in the Supreme Court fol-
lowing a petition filed by the 
Torrent group, which has 
opposed the second round of 
auction for RCap, the payment 
may not be made by May 27, ie, 
within three months of the 
NCLT order.  The Supreme 
Court is expected to hear the 
Torrent petition in June but no 
date has been fixed as yet.

DEEPAK PATEL 
New Delhi, 23 May 

Air India (A-I) on Thursday 
raised the fixed monthly 
salaries of all pilots, except 
junior first officers, by up to 
~15,000 per month. 

The airline has also 
introduced an annual per-
formance bonus of up to 
~1.8 lakh for pilots,  
based on their perform-
ance, and the company’s 
overall performance. 

The announcement 
comes a month after two 
unions — the Indian 
Commercial Pilots' 
Association (ICPA), repre-
senting a significant sec-
tion of narrowbody  
pilots, and the Indian 
Pilots’ Guild (IPG), com-
prising a major section of 
widebody pilots — likened 
pilots’ working conditions 
to “bonded labourers.” 

The new compensation 
structure is effective April 1.

Air India’s move comes a 
month after two pilot 
unions likened the working 
conditions to bonded labour

A-I  pilots to 
get salary 
hike, bonus

The NCLT said that bank guarantees worth ~483 crore 
submitted by IIHL could not be encashed, as demanded by 
some members of the committee of creditors

IIHL seeks 90-day extension ahead of May 27 deadline

EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS  FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
(` in Lakhs, except per share data)

Sr. 
No. Particulars

Standalone Consolidated

Quarter Ended Year Ended Quarter Ended Year Ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited

1 Total Income from operations  6,185.64  6,767.43  6,907.22  22,778.26  26,370.74  6,178.36  6,735.22  6,908.00  22,755.82  26,364.62 

2 Net Profit / (Loss) for the period (before tax, exceptional and/or extraordinary
items)

 198.13  924.38  501.90  1,799.97  2,065.02  174.64  912.63  454.69  1,678.73  1,944.02 

3 Net Profit / (Loss) for the period before tax (after exceptional and/or
extraordinary items)

 198.13  924.38  501.90  1,799.97  2,065.02  174.64  912.63  454.69  1,678.73  1,944.02 

4 Net Profit / (Loss) for the period after tax (after exceptional and/or
extraordinary items)

 (119.20)  705.88  (24.23)  1,066.14  1,528.32  (142.73)  692.57  (70.40)  943.30  1,407.32 

5 Total Comprehensive Income for the period (Comprising Profit/(Loss) for the
period (after tax) and Other Comprehensive Income (after tax))

 (120.58)  705.88  (110.43)  1,064.76  1,442.12  (144.11)  692.57  (156.60)  941.92  1,321.12 

6 Equity Share Capital  1,319.75  1,305.42  1,305.42  1,319.75  1,305.42  1,319.75  1,305.42  1,305.42  1,319.75  1,305.42 

7 Reserves (excluding revaluation reserve) as shown in the Audited Balance
Sheet of the previous year

 13,440.42  11,964.07  13,440.42  11,964.07  13,196.59  11,843.08  13,196.59  11,843.08 

8 Earnings Per Share (Face value of Rs. 2/- each)

Basic (`)  (0.18)  1.08  (0.04)  1.62  2.34  (0.22)  1.06  (0.11)  1.43  2.16 

Diluted (`)  (0.18)  1.08  (0.04)  1.62  2.34  (0.22)  1.06  (0.11)  1.43  2.16 
Notes:

1 The above is an extract of the detailed format for Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
financial results for the quarter and year ended 31st March, 2024 are available on the Stock Exchange website (www.bseindia.com) and on Company’s website (www.birlaprecision.com).

2 Effective from 1st April 2018, the Company has reclassified two reporting segments namely, 1. Tooling 2. Automotive Components as reporting segments under Ind AS 108.

3 During the quarter ended 31st March 2024 the Board of Directors of the Company declared and paid interim divided of Rs.0.05 per share

4 The above financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 22nd May, 2024. The Statutory Auditor’s have issued their report thereon.

For and on behalf of the Board of Directors
Vedant Birla

Chairman & Managing Director
Date: 22nd May, 2024 DIN:03327691

BIRLA PRECISION TECHNOLOGIES LIMITED
CIN : L29220MH1986PLC041214

Registered Office : 23, Birla Mansion No. 2, First Floor, D. D. Sathe Marg, Prarthana Samaj, Mumbai - 400 004
Tel : +91 022 23825060, E-mail : info@birlaprecision.com, Web : www.birlaprecision.com
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ctkt QkbuSal fyfeVsM
dkiksZjsV dk;kZy; % prqFkZ ry] ctkt fQuloZ dkiksZjsV dk;kZy;] vkWQ iq.ks&vgenuxj jksM] foeku uxj] iq.ks & 411014] 

egkjk"Vª] Hkkjr 'kk[kk dk;kZy; % frokjh dkWEIysDl] izFke ry] ldqZyj jksM] dqEgsj xsV lfdZy] Hkjriqj&321001

dtZnkj¼jksa½@xkjaVj¼jksa½ dk uke
¼,y,,u uacj] 'kk[kk dk uke½

'kk[kk % Hkjriqj
dtZnkj@lg&dtZnkj %
1- yy{; fdjkuk LVksj blds Lokeh ds ek/;e ls
vkj@vks Mhx jksM] deku] deku] jktLFkku&321022
2- uuhjt nsoh] 3- HHkxoku flag ,l@vks y[keh pan
nksuksa 2 ,oa 3 fuoklh % vkj@vks 60 Mhx ckbZikl
vD[kkMdMh rglhy deku] Hkjriqj vD[kkMckMh]
deku&321022] jktLFkku

izR;kHkwr vkfLr dk o.kZu
¼vpy lEifRr½

lEifRr ds lHkh va'k ,oa [kaM % ds,p uacj 6235]
vD[kkMckMh ds lkeus deku uacj 3] dLck deku
rglhy deku ftyk Hkjriqj] jktLFkku&321022 
dkWeu ,fj;kt esa lHkh ;Fkkuqikr fgLlk lfgrA 
pkSgn~nh %& iwjc % Jherh /kkSjh] Jherh cyohjk] Jherh
vkseorh dh nqdku] if'pe % Jh nkrk jke dh nqdku
¼foØsrk½] mRrj % le; flag xqtZj dk edku] 
nf{k.k % 22-57 ehVj pkSM+k QqVikFk fQj deku Mhx jksM 

ekax lwpuk
frfFk vkSj jkf'k

15&02&2024
:- 33]30]822@&

¼:i, rsrhl 
yk[k rhl 

gtkj vkB lkS 
ckbZl ek=½

_.k
la[;k

lkadsfrd
dCtk

;g dne lwpuk dh oSdfYid rkehy gsrq mBk;k tk jgk gSA mijksDr dtZnkjksa rFkk@vFkok lg&dtZnkjksa xkjaVjksa dks lykg nh tkrh gS fd os cdk;k jkf'k dk Hkqxrku
bl lwpuk ds izdk'ku dh frfFk ls 60 fnu ds Hkhrj dj nsa] ftlesa vlQy jgus ij foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iquxZBu ,oa izfrHkwfr fgr izorZu vf/kfu;e]
2002 ds vuqlkj izfrHkwfr vkfLr@ca/kd lEifRr dk dCtk ysus gsrq vkxs dk;Zokgh ¼ctkt QkbuSal fyfeVsM ds ikl miyC/k vU; vf/kdkj mik;ksa dks izfrdwy izHkkfor
fd, cxSj½ dh tk,xhA mijksDr uked ikfVZ;ksa dks mifjof.kZr lEifRr;kas dks gLrkarfjr ugha djus] r`rh; i{k fgr l`ftr ugha djus dh lykg Hkh nh tkrh gS] ftu
ij ctkt QkbuSal fyfeVsM dk izHkkj gSA 

LFkku %& Mhx] jktLFkku frfFk % 24&05&2024 izkf/kd`r vf/kdkjh okLrs ctkt QkbuSal fyfeVsM

tcfd] v/kksgLrk{kjh us eSllZ ctkt QkbuSal  fyfeVsM ¼ch,Q,y½ ds izkf/kd`r vf/kdkjh ds :i esa foRrh; vkfLr;ksa dk izfrHkwfrdj.k ,oa iqufuZekZ.k rFkk izfrHkwfr
fgr izorZu vf/kfu;e] 2002 ds v/khu vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh 2002 ds fu;e 3 ds lkFk ifBr /kkjk 13 ¼2½ ds rgr iznRr 'kfDr;ksa dk iz;ksx
djrs gq, fuEufyf[kr dtZnkj¼jksa½@lg dtZnkj¼jksa½@xkjaVj¼jksa½ dks ekax lwpuk¼,a½tkjh dh Fkha] ftuesa muls lacaf/kr lwpuk esa of.kZr cdk;k jkf'k dk Hkqxrku
mDr lwpuk dh izkfIr dh frfFk ls 60 fnu ds Hkhrj djus dh ekax dh xbZ FkhA dtZnkj@lg dtZnkj@xkjaVj mDr jkf'k pqdkus esa vlQy jgs gSa] ,rn~}kjk
dtZnkj¼jksa½@lg dtZnkj¼jksa½@ xkjaVj¼jksa½ vkSj tulk/kkj.k dks lwpuk nh tkrh gS fd v/kksgLrk{kjh us eSllZ ctkt QkbuSal fyfeVsM dh vksj ls mDr fu;ekoyh
ds fu;e 8¼1½ ds lkFk ifBr mDr vf/kfu;e dh /kkjk 13 ¼4½ ds rgr mldks iznRr 'kfDr;ksa dk iz;ksx djrs gq, ;gka uhps of.kZr laifRr dk dCtk ys fy;k
gSA dtZnkj¼jksa½@lg dtZnkj¼jksa½@xkjaVj¼jksa½ dks fo'ks"k :i ls rFkk tulk/kkj.k dks lkekU; :i ls bl laifRr ds laca/k esa laO;ogkj ugha djus gsrq lko/kku
fd;k tkrk gS vkSj laifRr ds laca/k esa dksbZ Hkh laO;ogkj dtZnkjksa ijch,Q,y dh blesa of.kZr jkf'k¼;kas½ rFkk ml ij vkxs C;kt ds izFke izHkkj ds v/khu gksxkA 

dCtk lwpuk

CX°IY¿fÊ À¸ffg»f RYfB³fZÔÀf ¶f`ÔIY
Af´fIYe CX¸¸feQ IYf Jf°ff
(EIY A³fbÀfcd¨f°f ½ffd¯fdª¹fIY ¶f`ÔIY)

'kqf)i=

lkoZtfud lwpuk
;g bl lekpkji= esa 23&05&2024 dks uhykeh gsrq izdkf'kr
lkoZtfud lwpuk dh ckWVe MsV ds lanHkZ esa gSA 
bl lwpuk esa ckWVe MsV 23&05&2023 =qfVo'k izdkf'kr gks xbZ FkhA
vr%] Ñi;k ckWVe MsV dks 23&05&2024 i<+saA vU; fooj.k 
;Fkkor jgsaxsA 
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