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Dear Sir,

Sub: Disclosure under Regulation 29(1) read with Regulation 29(4) of the Securities and Exchange 

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011 

(“Takeover Regulations”).

This disclosure is being made by Deutsche Bank A.G., Singapore Branch on behalf of the Finance Parties 1 
and Finance Parties 2 (defined below) under the Facility Agreement 1 and Facility Agreement 2 (defined 

below), respectively in relation to the creation of encumbrance over the equity shares of Vedanta Limited 
(“VEDL”).

Twin Star Holdings Limited (as borrower) (“Borrower”), along with Vedanta Resources Limited (“VRL”), 
Welter Trading Limited (“WTL”) (as gurantors), have entered into facility agreements with the following 
parties:

(a) Deutsche Bank A.G, London Branch (as lead arranger as well as lender) and Deutsche Bank A.G., 
Singapore Branch (as agent) (collectively “Finance Parties 1”) on April 7, 2021 (“Facility Agreement 

 

 

  

1”), for the purposes of availing a facility of an aggregate amount of US $100,000,000 by the Borrower 
(“Facility 1”). The Borrower has made partial drawdowns of the Facility 1 on April 27, 2021 and June 2, 
2021.

(b) Barclays Bank PLC (as arranger as well as lender) and Deutsche Bank A.G., Singapore Branch (as 

agent) (collectively “Finance Parties 2”) on June 2, 2021 (“Facility Agreement 2”), for the purposes of 
availing a facility of an aggregate amount of US $180,000,000 by the Borrower (“Facility 2”). 

Borrower, VRL, and WTL are part of the promoter and promoter group of VEDL (“Promoter Group 

Entities”). As part of the aforesaid facility agreements, among others, (a) the Promoter Group Entities are not 
permitted to create any encumbrance over any assets held by them unless certain conditions are fulfilled, (b) 
VRL and its subsidiaries are required to retain control over VEDL or, directly or indirectly, own more than 
50% of the issued equity share capital of VEDL, and (c) there are certain restrictions on the Promoter Group 
Entities with respect to disposal of VEDL’s shares. 

Given the nature of the conditions under the aforesaid facility agreements, one or more conditions are likely 
to fall within the definition the term “encumbrance” provided under Chapter V of the Takeover Regulations.

Accordingly, the enclosed disclosure is being made by Deutsche Bank A.G., Singapore Branch as agent under 
Facility Agreement 1 and Facility Agreement 2 on behalf of Finance Parties 1 and Finance Parties 2, 
respectively, under Regulation 29(1) read with Regulation 29(4) of the Takeover Regulations in relation to 
the above considering the definition of the term “encumbrance” for the purposes of Chapter V of the Takeover 
Regulations. 

Yours faithfully,  

Signature of the Authorised Signatory

_______________________

Name: Ajoy Kumar

Designation: Vice President
Place: Deutsche Bank AG, Hong Kong Branch
Date: 4 June, 2021

 

 




