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FM: Fiscal spending to
continue to aid growth

FE BUREAL
Maw Delhi, June &

FINANCE MINISTER MHIR-
MALA Sitharaman on Monday
said economic growth will
continue to be supported by
fiscal spending along with an
investment push. This will
“impart momentum to the
economy based on the idea of
growthat macrolevel comple-
mented by all inclusive welfare
at micro lovel”, she added,
Sitharaman was speaking at
avirtual meeting of the finance
ministers and central bank gov-
emors of the BRICS group.
The under-

effect. The Centre has bud-

has already asked varlens in
trastructure ministries to
keep spending

Several agencies have
trimmed their prejections for
India after the Ukraine war
triggered a global commedity

tions due ta the Ukralne war
and a rising interest rate sce-
nario. ftwill also have to nudge
CPSEs to raise their capex. In
FY22, CPSEs fell just short of
their revised capex target of
575 trilllon,

EV makers

eyeing PE

money for expansion

SAJAN C KUMAR
Chennai, June &

ELECTRIC VEHICLE (EV)
manufacturing companies are
increasingly loeking at raising
private equity Investments for
expansion, thanks to interest
evinced by investors in pump-
ing money inte EV makers,
bath startups and established.

Fund-raising initiatives as-
suime significance In the back-

mebility subsidiary, The com-
pany has achieved a 19% mar- |
ket share in the high-speed
electric scooter segment in FY |
2021-22. TVS Motor has al-|
ready committed an invest
ment of 21,200 crore, overa
period of five years, in
the EV manufacturing infra- |
structure,

Recently, in an eamings eall |
withanalyste, Dheeraj Hinduja,
executlve chalrman, Ashok
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geted a capex of T7.50 trilli

for FYZ) up 27% from the ac-
ding of 75.93 tellien

scores the go ‘s eon-
tinued focus an capex, as it
hets big on its high multiplier

Hope to see
first bullet
train running
in 2026, says
Vaishnaw

PRESS TRUST OF INDiA
Surat, lune &

RAILWAY MINISTER ASHWINI
Valshnaw on Monday sald the
government is confident of
achleving the target of run-
ning the country's first bullet
train between Surat and Bil-
imora in Gujarat in 2026 as
good progress has been made
In thiz direction.

Valshuaw was In Surat to
Inspect the progress of the
Ahmedabad -Mumbai bullet
train project, There has bean
good progress inthe construce
tion of infrastructure for the
Tullet train, and the worl isbe-
ing done at a high spead.

“We are keeping the target
of running the first bullet train
between Suratand Bilimora in
2026. The progress is very
good, and we are confident of
running the train by that
thne,” he told reporters. Bil-
bmora bs a town In Navsard dis-
trict of satrth Gujarat.

The project iz aimed at run-
ning the bullet train between
Ahmedabad and Mumbaiona
high speed rail (HSR) cortidor
ataspeed of 320 kenph, cover-
Ing a distance of 508 km and
12 stations. The train is ex-
pocted to reduce the travel
time between the two cities to
about three hours from the
current six hours,

The lapan International
Cooperation Agency is funding
81% of project cost which ks
estimated at T1.1 lakh crore.

Vaishnaw said pillars for
the bullet train project have
been put up en 61 km of
the route.

62,057 crore cap-
ital Infusion Inte Alr ndia) in
FY12. The finance ministry
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broad-based resurgence and
there aresignificant downside
risks to growth from elevated
il prices, supply-chain disrup

Bank(NDE), BRICS Contingent
Heserve Arrangement (CRA)
ete, the finance ministry said
in a statement,

Flour exports spike after
wheat shipment ban

BANIKINKAR PATTANAYAK
Hew Delhi, lune &
EXPORTS OF WHEAT flours
have witnessed a sudden and
unusual spike in the after-
mathof the ban the cutbound
shipment of wheat, industry
sources told FE, Indicating
that many traders may be us-
ing this route to beat the pro-
hibition on the grain's ex-
ports, The spike is |ikely to
alarm the government, which
has already tightened its
seruting of wheat shipments,

Sources in the milling in
dustry said wheat flour ex-
ports may have jumped at
least 7-8 timves sequentially
since the wheat export ban
was  impesed.  Usually
manthly exports at this thme
of the year are about 6,000~
8,000 tonnes. However, the
shipments in the month since
the ban, which was imposed
on May 13, could be at least
60,000-70,000 tonnes, ac-
cording to the sources.

To be stire, wheat flour ex

the wheat export ban. How-
ever, a lot of erders are also
flowing in to genuine flour
millers, probably as a conse-
gquence of the wheat export
ban."

On Friday, commerce, in
dustry and food minister
Piyush Goyal warned traders
of action if they are found to
have used illegal, back-dated
letters of crodit (LCs) to seck
permits to ship aut wheat.

His followed a

ports are not yat d orre-
stricted.

In value term, exports of
wheat or meslin fowr jumped
64 last fiscal from a year be-
fore to $247 million, accard-
ingtothe DGCIS data. In con-
trast, wheat exports had
jumped 274% in FY1X to
$2.12 billion.

“Flour exports have seen
unusual surge, expecially in
the past 10 days or so, after
the government announced a
sudden ban on wheat,"said a
flour miller from Karnataka,
Another miller said, “There is
abuzz that seme traders may
be using this route to bypass

similar warnmg by ﬂ|c dlmc-

lion tonnes of wheat, way
above the initlal trade esti-
mate of just about 4 lakh
tennes, leading to suspiciens
of attempts by unscrupulous
elements to abuse the LC
route, More traders have since
filed the LCs to seek permits
to zhip out wheat.

Apart from allowing ex-
ports  that were already
backed by LCs, seniot govern-

passenger T—.\' bugmr_-gs Tan
Passenger Electric Mobility,
From TG Rise Climate,at aval-
uation of up to 59,1 kil

product offerings and by ex-
pandingnetwork. According to
media reparts, it s looking at
raising capital for the green
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Notice of 16th Annual General Meeting to be held
through video conference / other audio visual means,
E-Voting Information and Book Closure

Motice i hersby gamn that the 18th Arrsal Gensrl Meetng (ACM) of
tha mambers of NEL Holdings Sauth Limited {tha ‘Compary’) will ba heid
or Thursday, June 30, 2022 a1 5:00 AM IST through Video
Conforancing [VC) Oshar Audo Vieual Means (OAVM) dacility to
Iriansiact Bie busiress a5 sel oul in the Nolice of AGM.

in with Ganeral Ci { issuad by Secunties

thi Comparsies

ment officials had made it
clear that India would also
cater for the genuine nead of

on May 30 e n.-fgr .\Lupu::tcd
cases of back-dated LCs to the
Central Bureau of |

ing countries and
food-deficit aatlons threugh
government -to- gnvemmem

tion and the Economic Of-
fence Wing.

Whila prohibiting wheat
export to eontrol spiralling
prices, the government had
made it clear that supplies
that are backed by LCs lssued
hefore the ban would tobe al
lowed.

FE last month reported

Is and henour supy
mitments already made,

Subsequently, the com-
merce ministry partially
eased the order and permitted
despatches of wheat consign-
ments  that were either
handed over Lo the Customs
authoritles for examination
or registered in their systems
b'y May 13, Thls relaxation

thatexp had submitted
LC: ta seek permits for
despatches of over one mil-

alone to facili-
tate clearance of about 3.5
lakh tonnes of wheat.

In a first, weavers import cotton
yarn owmg to high domestic prlces

HAYAM DAVE
Ahmedabad, June &

FORTHE FIRST time in its his-
tory, the country’s textile in-
dustry s witnessing import of
cotton yarn to ensure seamless
supply of the raw material to
weavers and textile mills.

The imported cotton yarn
is nearly T30 (per kg) cheaper
than the yam belng sold by lo-
cal spinners.

Speaking to FE, Al Gana-
tra, president, Cotton Associa-
tion of India, claimed, "Al-
though India has imperted
cotten many times in the past,
thisls the first thme that cotton
yarm traders and brokers have
decided toimport cotton yarn.
This Is unprecedented.”

“Nearly 200 containers
(4,000 tanne) of 40 counts of
combed-carded compact cot-
e yarn have asrived at Indian
parts from Vietnam, indonesia
and Taiwan,’ Ganatra said,

Mot only that, some of the
weavers and textile millsin the
country have purchased im-
ported cotton yarn  from
traders tn smaller quantities
fortesting purposes and ifthey
finnd it sustable they are likely
to give bigger orders for the
imported cotton yarmn.

After China, India has the
world’s second largest spin-
ning capacity. The nation is
producing 4.7 mtof spunyam
of which 3.4 mt Is eotton yarn.
Accarding to the CAl presi-

financt 8 @era@) in

dent, weavers and textile mills
consume nearky 60 to 63 % of
the total eotton yarn heing
produced in domestle spin-
ning mills and the rest is cx-
ported.

“Considering the huge in-
stalled capacity of spinning
units in the country, Indian
weavers never had to import
cotton yamm In the past, How-
ever, for the flrst time they are
forced to buy imperted cotton
yam this year as it is nearly
730 {per kg cheaper than the
vam being sold by the local
spinners” be said, Unlike cot-
ton, the Government of Indla
(Grol) has not remaved import
duty on eotton yam. However,
there is noimpaort dutyoncot-
ton yarn being imported from
Vi etnamand henoe:mportexs

prices and hence production
cost of spinning units in India
remalns high, sabd [ayesh Patel,
executive commitiee member
of Confederation of Indian
Textile Industry (CITI). Fatel
claimed that the spinning in-
dustry in India is currently op-
erating at half of its installed
capacity due to lower demand.
In thewake of import of cotton
yarm, spinning units across the
country will have more chal
lenges to sell their end prod-
ucts, he added.

Bigger companies like Wal-
spun have already started im-
portlng cotton. "We have a
huge installed capacity to
make cotton yarn and hance
the Welspun group is im port
ing cotton from Egypt. Despite
imports of cotton, we are able
to make ¢ arns for our

ansof:ulmnlullwdnv
mestlc market are much
higher than international

pe
weaving units,"sald Chintan
Thaker, president, Welspun
Giroup.
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NOTICE i hesstry givor thal B 85th Annisl General Mesting (AGM)
of the Members of the Company will be hold on Wednesdoy, the
2t dary of Jure, 2022 al 15:00 Hrs IST through Video Conferencing
[WC")Other Audio Visusl Means ("OAVM™).
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accordance with Genersl Crcular No. 20/2020 dated May 3, 2020
Genesal Ciroular Mo, 0272021 duted January 13, 2021, Genansl Ciroulsr
No. 2172021 cated Decernber 14, 2021, General Croular No. /2022
dated May 5. 2022 and 8l other relevant cinoulars issusd trom Bme 1o

SEBI Tha Annual Report for the financial year 2021-22 and the AGM
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i

-

©. The ramote 8-voting module shal Da dsabled by KFmech beyond
S00pm ISTon Wednesday, June 29, 2022 and oncs ihe voles on a
resalution is cast by the member, the member shall not be allowsd to
change i nubseguantty:

im BSE Limied & hitps://www.bssindia.com and ihe website of
Malional Securities Depositary Limited (NSDL) ai
% of Notice of the AGM and
Arrwal Rmporn through e mails has beon completed on i June, 2062
NOTICE i aino harsby given pursuant 1o Section 01 of the Companios

remain closed from Thursday, the 23rd day of June, 2022 to
ihe 20th day of June, 2022 (both days inclusive) and

- Thir feclity for vatig wil st and
those mesmbers present in the AGM thwough VT facility, who have nat
cast Ineir vola on $e resolitions eough remali e-voeng and are
ritharwise not barred from daing 50, shall be sligibis i wte frough
ths e-voling system at b AGM.

based Ch.lnpal Group com-
pany Nandan Terry has de-
cided to impert 100 mt of
cotton from Nigeria. Ronak
Chiripal, CEQ of the compary,
said, "Rising cotton prices have
increased the volatility in the
business projections with re-
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ass g the
Inni adding,
“There is a dearth of quality
cottan in the domestic market.

Inmuwmmmwum felating fo e-voting, you may refer the

Mozt of the spinners will have
towait till fresh arrival of cot-
ton from October this year

Cotton steck of textile
mills is exhausting fast and
hence there would be further
lmport of cotten yarn for next
3-4 months which could take
the tally of imported cotton
yarn up to nearly 1,000 con-
tainers. Simultaneously, com-
posite textile units fike Wel-
spun  would  continue
Importing raw cotton tll the
fresh arrival of cotton in the
domestic market,
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e-mai 10: sinward nedxdntach. com
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o the moeting thiough WLOANM but shal not be entilied 0 o
s vobs agan

[F) Thase Marnbers, who wil be proscnt in the AGM rough VEADAVM
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be pligible i votn Bucugh #-yoling SYSBm during the AGM

i3 The detailed pn femote o-voting
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i the Nobice of the AGM

In came of any queries, you may reler the Freguently Asked Cuestions

[FADS] lor marnbers snd s-voting user manusl loe mamben avadable

ot of com. Mambars

Secuiities and Em:h.nﬂgt Qoam of india [Listing Ol
Distlos 15, tha ] uleﬂIwﬂs
and Tranafar Book of tha Company wil ba clasad from Friday, Juno 34,
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NSDL ot evotingfinadieo.in or call 1800 1030 890 | 1600 22 44 30
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