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Dear Sir / Madam,

Sub: Submission of Public Announcement and other documents for Buyback of Equity
Shares of Gandhi Special Tubes Limited

In continuation to our letter dated May 28, 2019 and July 31, 2019, intimating the approval of the
Buyback, by the Board of Directors and Shareholders respectively, of upto 9,00,000 (Nine Lakhs) Equity
Shares of the Company of face value of Rs. 5/- (Rupees Five only) each at a maximum price of Rs. 550/-
(Rupees Five Hundred Fifty only) per Equity Share, on a proportionate basis through the Tender Offer
process, for a total consideration of upto Rs. 49,50,00,000/- (Rupees Forty Nine Crores Fifty Lakhs
only). we wish to state that the Board of Directors of the Company at their Meeting held today, ie
Wednesday, July 31, 2019, have:

1. Determined the final Buyback Price of Rs. 550/~ (Rupees Five Hundred Fifty only) per Equity Share;
2. Approved the Public Announcement, in terms of Regulation 7(i) of the Securities and Exchange Board

of India (Buy-Back of Securities) Regulations, 2018 (“Buyback Regulations”), contaming the
disclosures as specified in Schedule 11 of the Buyback Regulations;

The Public Announcement will be published in the newspapers on Friday, August 2, 2019, in terms of
Regulation 7(1) of the Buyback Regulations.

The above documents are being uploaded on the Company's website at www gandhitubes.com and on the
website of stock exchanges www.nseindia com and www.bseindia com.

Kindly take the same on record
Thanking you,

Yours faithfully,
For Gandhi Special Tubes Limited
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