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National Stock Exchange of India Ltd.,
Exchange Plaza,
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BSE Limited,
Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, P.J. Tower,
Dalal Street,
Mumbai - 400001
Scrip Code : 521163

Dear Sirs,

Sub: Outcome of the Board Meeting_held on30"June, 2021

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we would like to inform you that the
Board of Directors of the Company at their meeting held on 30 June, 2021 have
interalia considered, approved/taken on record the following:

a. The Audited Consolidated and Standalone Financial Results of the
Company for the Fourth Quarter and Audited Consolidated and
Standalone Financial Results of the Company for year ended 31 March,
2021.

b. Independent Auditors Report on the Consolidated and Standalone
Financial Results of the Company for the year ended 31 March, 2021
with unmodified opinion.

c. The Board of Directors of the Company have decided to convene the 37
Annual General Meeting of the Company on Wednesday, 29 September,
2021.

d. The Board of Directors of the Company have not recommend any
Dividend for the year ended 31March, 2021.

e. The Board of Directors have as a part of the Company's cost reduction
measures, decided to consolidate the Company's Whitefield Plant
operations with the Company's Yelahanka factory with immediate effect.
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ZODIAC

In terms of Regulation 33(3)(d) of Listing Regulations (as amended) and in
compliance with SEBI Circular CIR/CFD/CMD/56//2016 dated May 27, 2016
attached is the Declaration duly signed by the Vice Chairman & Managing
Director of the Company.

The Board meeting commenced at 4: 15 p.m. and concluded at 8:45 p.m.

We request you to kindly take the above on record.

Thanking you,

'othing Co · ited

cretary
No.: A960

Encl: As above
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STATEMENT OF CON$OUOATEO FINANCIALRESULTS FOR lli! 0.l/ARTERAND YEAR ENDEDMAACH 31, 2021
15.mtarns]£," ti 7E Quarter ended Yerended1.·' 'iii ~- ·. . .·.. • .,I #hls% rains ±, , Mrhs,2oz1 ] embers1,2020 1 Mrhs1, 2020 Mwrhs1201, Mere 31,2020

l so· pg##, @ d %# ,,. • : (RmrNQtf!'dl 111\low) y (urudtted) [ {aefer Note'd' below) (Aud#teed) . ' (Audlttd)

t [Revenue From Operations 3,413 2,730 4,295 10,010 19,082
II · Other tn0me {Re'erNctelf)be'tow] 459' 511 412 2,741 1,214

.111 [Tote ! Income(ttt} 3,872 3,241 4,707 12,751 20,2!16
IV EXPENSES

Costfmaterials consumed 956 941 l,840 l,384 6,914
Purchases ofstock-in-trade 112 .I 70 l!l!i 377
Change l lnV<!ntorfes of fin ished pods, wor~•ln•progrMS and stocl:•in·tnide 324 296 ( 132) B1S (453)
EmpJovee benefits expense 983 826 1,078 3,1163. 5,4ZS .
Flnan,;e o:ists 20S 196 324 904 1.3S6
Oepl'edaUon.rnd amortization expense 490 481 91.0 2,339 3,546
Otherexpensu J,364 1,221 l,334 4,287 6.106
T o ta l expenses (0) 4 , 4 34 3,962 5 , 424 15, 728 2 3 , 301

V lo!SbefonttaK(IIH\I) {562 tnll 1717 (2,977 (3,005
VI r.xec,,.nse/.{Credit):

Cur1ent tax • • 113 11d ·
Deterred tux (28/] (8 )} {61 /] (148)] (244)
ITaxmn respecttearlier yeas (4) 25 (4)/ 25

VII loJI for the period {y. VI) (530 (713 1681 (2,9381 {2,891.
· VIII 01h01 compre hensi.,.. lnalme

(A l IQ llems !hatwill not be reclass111'ed to profit or loss
• .Remeasure men ts Of net defined b\!nef,t plans 73 • (76) 73 {76)
• £qu l1y lnstrvn-~nu through Other Comprehens ive ln~ 39 95 ! 594) 52 ( 1.0031

(ii)l nrome tw: relat!nJ-lo itemHhat will not be recia1slfle1Ho profit or loss I 121 • (1iJ
IB) (0) items that wiii be reclassified to profit or loss

-Netgalns/{lo.lm)ontashflowhedges {18) ss (61) ss (ll8J
•foretn Currency'Franslallon Reser.-e 19 (16) 211 (271 285

(ll)_lncome ta< relating to itenis thatwlli be rtc!a$sllletl t0 oroflt or loss (17) 24 (30] 2~
Tote! other comprehens've Incom e_ 84 134 {496)] 141 (83€

tx {total comprehensive Income forthe perlod (y44 +1/1] (446} (579 11,171 12 7971 (S,793
K [Loss attrlbullble to:

Owners cf the Company (530} !713] (681) (2,g .38) (2 ,89;)
Non controfllnR rr,terest • •

XI OIiier comprehensive income attributable to:
(>,;nets of 11-.eCompany 84 U4 (4961 141 (836)
Non Controlling lnlerest

xn otll coinprehens!Yf! lntome attributable to:
Owners of the Company (446) (S79) (1,177) (2,797) (3 ,733)
Non Contron/og rnter8' 1 •

xt Paid -up equity share tapltal (Face ,alue Rs. 10/-per ,hall! ) i,476 2,248 2,248 2,476 2,248
XIV OtherEquity 23,137 23,662
'l,V Loss per share (EPSI (notannual!zed) (in ils.)

, (i) Bui~ (2.35) (U7J (3.03) (13.04) (13.10)
il2) DUuted [2.3Sl (3.17) (3031 03.04) (1UO)

:1awe±se;:--:-::-:..: c-5o,



ZODIAC CLOTHING COMPANY LIMITED

NOTESTOCONSOUOliTalFlNANCW.RESULTS fQftTHEQUAATEII ANO Y!:AR ENDEDMARCH 31. 2021

a) Tho above consolidated financa! results are prepared in compli.l<1 !ll! with Indian AccounMg Stond;tds {'Ind AS')•• notifle:I untli!r te<:tio~ 133 c,f the Companies At1, 2013 j•tM Act'') lcampanits (Indian Accountinll
Standards) Ru'es, 2015), as amended.

b) The consplidated financial results fc.r til e q~3nerand ye;ir ended Maret, 31, 2021{the State,nent')were rtlliewed by l/Je Audit Committee and approved by the eoardcf Oln:ctouof ZodiacCloth ng company Llmrted
('the Company) at their meellng held on Jane 30 . 2021.

cl The consolidated financial results •nclude: tte results of sutsidary companies vz, Zodiac Clothing Ccmpany SA, Zodiac Clothing Cc. (UAEI LtC. and Zodiac Clathlhg eangiadesh limited (the Company and ,ts
subsidiaries together referred to as the Group'),

d) The fiSUl'i?I for the la;t quarter are the balancing figures between audited figures in respect of the la I financial year and the unaudited published year to date figures up to thlrd quarter of the financial year,

e) The Group 1s l!.\clus !ve ly enga ged ,n the bu! ,ness of clothing and clothing a.:cessorles. Th lS m the context oflnd!an >-ccountfna Standard I ind AS 108 ) 'OperaUfli Seaments•, co11Sl1tutes one single oporat,ng segment.

I} The Ministry ofCsrprate Affairs v/le not'lcatic dated Ju!y 24. 2020, issued an amendment to IndAS II£ - Leases, by inserting a practical exped et for "Cad-19-elated Rer t Cnesans". Pursuant to the said
amendment, the Group has appliad the practical expedient w.th effect from Apr/I 01. 2020 In n:spec t of leases, when: negotiattons have been competed, by accounting the ur.conditional rent concessions Of Rs. 48
Lakh1 duru,g-the qu.icren~edMarch 31, 2020and Its. 1, 152 Lakhs during the year ended March 31, 2021 II\ •01~1 income• In the Statement of Prof t and lOM

further, Min on tetmina!ioil of lease contrats aruntng to Rs. 24 Lakhs during the quarter ended March 31, 2021 and Rs. 615 Laths duNng the year ended March 31, 202l has bean recognised in 'Other Income' in
the Statement of Profit and Ion.

g) The Cvmp1ny !las allotted i2,8l,654 equity shan:s uf face 1r.1 >ue of Rs 10 each at a prc1111urn of Rs. 99,56 per equity share on preferential ba!i, to two promottrs or the Company on Marc:11 23, 2021 and March 25
2021equayanountng tu Rs.2,00 Lalhs.

hi The Code en-Social Securitr, 2020 i'Code') mlat,ng le employee htnefits recet,ed Pre;l.jer,tial ai.sent In September 2020, However, the <;la te en whlCh the Cce wi come into effect 11.:,s not ye t been notfed. The
Grwup w.ll assess theimpact of the Code when it comes into effect andw/l record any re'atedmpacin the period the Code becomes effective

ii ThoCentral/Stale GovernmentouU•on!ies had ,m;,.,.edvarlcu;; re•trlctkm$ to control tl\l, spre31J cf Covir/ 19pandem.: dur ing the yearand consequently, the lbw market demond had affectedthGroup ' s operatons
lorthe year endedMarch 31. 2021, Howe-J11r, the Group had tal'en various steps lnc!udms cost reduction measures, bringing In operational synergies etc. to ensure sufficient liquidity fer tho Group's operat,oru.
Towar,:ls the end of the current year, the second wave of Co,id•19 pandemic ht the countiy and Mf onO! again resulted in disruption cf business zs State government authorities had .announced part,aVcompletlf
lockdown. With eash,s of cetta:n re,trlcncns 1nJune 2021'by State government authorrtle,, the Management expects demand to revive
The Group's Management has done an assessment of the situation [c'uding the !1quldity position after t.'llut\g into cor.siderauoo contlnuir,g ccst red1Jct!on rneaSum., a•iilable inv,:stments, surplus fuid. with the,
Group, und rawn blink lacillbes etc). and crying value ol all Its assets and llabiW.les as a1 Mireh 31,, 2021, .andoonl'luded t~.at there am no material adjustments required in the ecnsolldated financial statcmonts as at
March 31, 2021. However, the lm~act asseismenl du• to C0\110-19 Is a continung process giver the uncettalnrt associated wilh Its nature and duraten. The Groupwtll continL-e tomonitor any material changes as
the situation ev?es.

I

/1ii
\r

S. Y. NOORANI
Vice ChelnnanManagingDlrei:tor

For and on behlif ofthe Board of D!recton

Place: Mumba
Cate : June 30, 2021

JI ReferAllnexure 1 and 2 for Statement of ConsolidatedAssets and Labilities and Statement of Consolidated Cash Flews resp,,ctively.



ZODIAC CLOTHING COMPANY LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND UABIUTIESASAT MARCH 31, 2021

Annexure-1

I
Property, plant and equipment
Rlght-of-use assets
Caprtai work - mn -progress
Investment properties
Intangible zssets
Financial assets

- lnvestments
- Loans
- Others fii1ancial assets

Deferred tax assets {net)
Non- c.urrenttax assets (net)
Other non current assets

Particulars
As at

March31, 2021

9,955
3,858
128

1,132
162

3,001
1,147

l
1,565
1,050
655

Rs. in Lakhs
As at

March31, 2020
Au!;litlid,

11,230
7,135
187
745
211

2,663
955

1
1,572
1,325
333

ASSETS
1 Non-current assets

2/ Current assets
Inventories
Financial assets
- Investments
- Trade receivables
- Cash and cash equtvafents
- Bank Balances other than cash and cash equfvalents
- loans
- Other financial assets

current taxassets /net)
Other current assets

TOTAL ASSETS

II EQUrTY ANO LIABILITIES
1 Equity

Equrtyshare captal
Other equity

2 Liabilities
Non-current liabilities
Financial liabilities
- Borrowings
- Lease Liabth ties
- Other fmanetal liabilitie,

Prosions
Deferred tax labrlites
Other non-currem liabilities

7,693

621
1,794
1,/23

45
1.413
131
235

2,190

38,499

2,476
23,137

8,823

165
1,751
1,926
277

2,236
601

2,549

44,685

2,248
23.662

813 1,672
3,089 5,619

23
s l

541 653
36

Current liabilities
Financial lab:litres
- Borrowings

- Lease L:abihtles
- Tradepayables

(a) tctai outstandmg dues ofmuzro enterprises and small enterpnses; and
(b) total outstandmg dues ofcreditors other than micro enterprises and sma.!I enterprises

- Other financial hablhtles
Provsions
Other turrent habllitces

TOTAL EQUITY ANO UA!:l lUTIES

3,561 4,299
1,503 2,534

54 38
2,276 2,217
152 670
89 140

744 932

38,499 44,685



ZODIAC CLOTHING COMPANY UMfTED

CONSOLIDATED STATEMENTC CASH FLOWSFOR THE YEA ENDEOMARCH 31, 2021

CASHFLOWfROM OPEAATJHG ACTIVITIES:
Loss before tax
Adjustments for:

Deprec iatin andamoruzaton epere,
financecosts
Unreall$edexd13ngegaJncnforeign atttencytranslation/ transacti<:Jr. {net)
Cidend income

sdend Income on financial 2setsmeasured at fair value through OtherComprehensive lore
Rent 1rn:ome
Unwinding of di$COlJll t en seruritydeposlts
Interestincome
etgain on financial assets measured atfir value through profit r toss
Bad anddoubtfuldebts advances, loans anddeposits wnrten off
Pent Concessions (COVll) 19)
Gam onterm.nat:: /rearerrtfease contracts
Net lossor. sale/discard at prop:rty, pfaotand equipment
Operating [Joss}/praft before workingcapital changes

Adjustments tar;
ecrease in trade andother receivables
(lncreasel/deaease in inventories
(Oecre.asel .in trade and otherpayabfes
increase/(derese} in prosi ons

Less: Direr taxes paid {net of refunds}
Net cashgenerated from { (usedin} operatlnlJ a~

CASH FlOW FROM INVEroN/; ACTlVIT!ES:
Inflows
Sale proceedsat property. plant and equipment
lnterea received
Ren.: Received
'ale proceedsof nan-current investment
Salt! proceeds of c11rrent Jnvestments ff;let)
Dgidend recerved
ProceectsofSale of lnlll!Stmettts lnSubsidiary(s:r.CI Inearlier vear)
loan rece,Ye(I•back
Preeds from Term Decsits {Net}

Ou1ffows
Purchase ofproperty, plant andequipment/ intangbie assets
Purchase of current Investments (rletJ
Purchaseofnon-currer,t investments
loans given

Netcasl\ generated from investing activities

C'ASKFLOWfROMFINANCING AC'l'lVITfES:
lnYlows

ProCl!<!ds from issueof equity snarestirn:ludingsecumtes premium)/ sharewarrants
Proa,~ !remnon,curl'!!lltborroWing$.

Out!low$

Repayment of non-current bsrcwings
Repaymentaf current borrowings [ne)
Payment fprincipal portion of lease flabll ities
interestPirie oo ,_babtHties
lntrrest paid on others
Dividendpard

Net cashused in financing activities

NET L'IICREAsE / !DECREASE! IN CASH AND CASH EQUIVAI.EN'TS
dd. Cash and cash equivalents at begi nningofthe yea:
C'.asb a.nclcash equivalentsat end of the yea,-

Non-cash1lllancif'IBand InvestingactlVitles
• Aa;ul51!ion ofright-of""JJe a:.sets

476
1,130
{5471
27

1781!)
!70)

{858)

38
15

244
396

10
523
95
231

1552

(153/
(425)
(155)

{737)
815

2.50il
l,Q95
3,595

(2,Ul4J
(738)

{478)
(448}

(3,755)
{160}

(203}
1.926
1.723

594
(99)

(331)
{57)

l,lSl
(112)

1,069

5
13,

386
9l!3
966
S7

1,372

477
4,259

(455)

(183}
(315)
(953)

3,306

500
1,672
2.172

{211)
(l .778)
{2,213}

(940}
1444)
(213)

{5,799)
(3,627

748
1,178
1,926

Annexure-2

[gs. in tghs)
F FearEnded YearEnded

Mll'dl3a.21J'A March31, 2020
[ ,+3 •fudged

{2,977) {3,005)

2.339 3,546
504 1.386
130) (21)
(10} (53).

(4)
(140) (aa61
(78) (105)
(19) [l:?j

(S54) (219)
266 85

{1,152!
(615) (1731
192 37

(1,874) 1.075

• Amount 1$~w1he roundJns offnorms«2optec1 by the Gm.up.
342 859



Price Waterhouse Chartered Accountants LLP

INDEPENDENTAUDITOR'SREPORT

To theBoard ofDirectors ofZodiac Clothing Company Limited

Report on theAudit ofConsolidated Financial Results

Opinion

1. We have audited the consolidated annual financial results ofZodiac Clothing Company Limited (hereinafter
referred to as the 'Holding Company") and its subsidiaries (Holding Company and its subsidiaries together
referred to as "the Group"), (Refer note c to the consolidated annual financial results) for the year ended
March 31, 2021 andthe consolidatedstatement ofassets and liabilities and the consolidated statement ofcash
flows as at and forthe year ended on that date, attached herewith, being submitted by the Holding Company
pursuant to therequirement ofRegulation 33 ofthe SEBI (listing Obligations and DisclosureRequirements)
Regulations, 2015, as amended ('Listing Regulations'), which has been initialed by us for identification
purposes

2. In ouropinion and to thebest ofour information and accordingto the explanations given to us, the aforesaid
consolidated financial results:

(i) includetheannual financial results ofthesubsidiaries" ZodiacClothing Co. (U.A.E) LLC, ZodiacClothing
Company S.A and Zodiac Clothing Bangladesh Limited.

(ii) are presented in accordance with the requirements ofRegulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standardsprescribed under Section 133 oftheCompaniesAct, 2013 (the"Act") and
other accounting principles generally acceptedin India, ofnet loss and other comprehensive income and
other financial information of the Group for the year ended March 31, 2021 and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows as at and for the year
ended on that date.

Basis for Opinion

3. We conducted our audit in accordancewith the Standards onAuditing (SAs) specified under section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the 'Auditor's
ResponsibilitiesfortheAudit oftheConsolidated Financial Results' section ofourreport.We areindependent
ofthe Group in accordancewith the Code ofEthics issuedby theInstitute ofCharteredAccountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code ofEthics. We believe that the audit evidence obtained by
us and otherauditors in terms oftheir reports referredto in "OtherMatter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

-
Price Waterhouse CharteredAccountants LLP, Nesco ITBuilding III, 8th Floor, Nesco IT
o. 3 Western Express Highway, Goregaon East, Mumbai4 00 063

T: +9122) 61198000, F: +91 (22) 61198799

Registered office andHeadoffice: SuchetaBavan, 11AVishnuDigambar Marg, Nee Delhi 110 002

Price Wa terhouse (a Partnership Firm} corertet intoPriceWaterhouse CharteredAccountantsLLP (a Lurted LabilityPartnershipwth LLPidentityi L)with
effet from July 25, 2014. Post its conversion to PieWaterhouse CharteredAuntantsLLP, Its ICAI registration numberis012754/14500016 (ICAI registration number before
orversionwas 0127 54



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board ofDirectorsofZodiac Clothing Company Limited
Report on the Consolidated Financial Results
Page 2 of4

Emphasis ofMatter

4. Wedrawyour attention o Note i to the consolidated financialresults, which explain the uncertainties and the
management's assessment ofthe financial impact due to restrictionsand otherconditions related to the Covid
19 pandemic, for which a definitive assessment of the impact in the subsequent period is dependent upon
circumstances as they evolve. Our opinion is not modifi ed in respect of thematter.

Board ofDirectors' Responsibilities for the Consolidated Financial Results

5. These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view ofthe net loss and other comprehensive
income and other financial information of the Group and the consolidated statement of assets and liabilities
and the consolidated statement of cash flows inaccordancewiththe recognition and measurement principles
laid down in the IndianAccounting Standardsprescribed underSection 133 oftheAct read withrelevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of he Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible formaintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation ofthe consolidated financial statements th.at give a true
and fairviewand are free frommaterial misstatement,whether dueto fraud orerror, which havebeen used for
the purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid

6. In preparingtheconsolidated financial results, the respective Board ofDirectors of the companies included in
the Group are responsible for assessing the ability ofthe Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

7. The respective Board of Directors ofthe companies included in the Group are responsible for overseeing the
financial reportingprocess ofthe Group.

Auditor's Responsibilities fortheAudit oftheConsolidated Financial Results

8. Our objectives are to obtain reasonableassurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report th.at
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee th.at an audit
conductedinaccordancewithSAswill alwaysdetect amaterial misstatementwhenit exists. Misstatementscan
arise fromfraud or errorand are consideredmaterial if, individually orin the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughoutthe audit. We also:



Price Waterhouse Chattered Accountants LLP

INDEPENDENTAUDITOR'S REPORT
To the BoardofDirecto rs of Zodiac Clothing Company limited
Reporton theConsolidated Financial Results
Page 3 0f4

• Identifyand assess the risks ofmaterialmisstatement of the consolidated financial results, whetherdue to
fraud or error, design and perform audit procedures responsive to those risks, and obtainaudit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detectinga material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or theoverride of internal control.

• Obtainanunderstanding ofinternal control relevant to the audit inorder to design audit procedures that
are appropriate in the circumstances. Under Section 1433)@) of the Act, we are also responsible for
expressing our opinion on whetherthecompanyhas adequate internal financial controlswith referenceto
financial statements in place and the operating effectiveness ofsuch controls. (Refer paragraph 14 below)

• Evaluate the appropriateness ofaccounting policies used andthe reasonableness of accounting estimates
and related disclosuresmadeby the Board ofDirectors.

• Conclude on the appropriateness ofthe Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditionsthat may cast significant doubt on the abilityoftheGroup to continue as a going concern. Ifwe
conclude that amaterialuncertaintyexists,we are required to drawattention inour auditor's report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date ofour auditor's report.
However, future eventsor conditionsmay causetheGroup to cease to continueas a going concern.

• Evaluate the overallpresentation, structure and content ofthe consolidated :financial results, includingthe
disclosures, and whether the consolidated financial results represent the underlying transactions and
events in amannerthat achieves fairpresentation.

• Obtain sufficient appropriate audit evidence regarding the financial results ofthe entitieswithin theGroup
to express an opinion on the consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results ofwhichwe are the independent auditors. Fortheother entities included in
the consolidated financial results, which have been auditedby otherauditors, such other auditors remain
responsible for the direction, supervision and performance ofthe audits carried out by them.We remain
solely responsible for our audit opinion.

10. Wecommunicatewiththosechargedwithgovernance oftheHoldingCompany regarding, among othermatters,
theplanned scope and timing ofthe audit and significant audit findings, including any significant deficiencies
in internal control that we identifyduring our audit.We also provide those charged with governancewith a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and whereapplicable, related safeguards.

11. We also performed procedures in accordance with the circularissued by Lhe SEBI under Regulation 33(8) of
the Listing Regulations, as amended,to the extent applicable.

Other Matters

12. We did not audit the financial statements ofthree subsidiaries included inthe consolidated financial results,
whose financial statements reflect totalassets ofRs. 3,878 lakhsand net assets ofRs. 3,678 lakhsas at March
31, 2021, total revenues of Rs. 1,385 lakhs and total comprehensive income (comprising ofprofit and other
comprehensiveincome) ofRs. 728 lakhs for the year endedMarch31, 2021 and cash inflows (net) ofRs. 252
lakhsfor the year ended March 31, 2021, as considered in the consolidated financial results. These financial
statements have been auditedby otherauditors whose reports have been furnished to us by theManagement
and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respectofthesesubsidiaries is basedsolely onthe reports ofthe otherauditors and the procedures
performedby usas stated inparagraph 11 above.



Price Waterhouse Chartered Accountants LLP

INDEPENDENTAUDITOR'S REPORT
Tothe BoardofDirectors ofZodiac Clothing CompanyLimited
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Our opinion on the consolidated financial results is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

13. The consolidated financial results include the results for the quarter ended March 31, 2021, being the balancing
figures between the audited figures in respect ofthe full :financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which are neither subject to limited review nor
audited byus.

14. The consolidated annual financial results dealt with by this report have been prepared for the express purpose
offiling with the stock exchanges. These results are based on and should be read with the audited consolidated
financial statements of the Group for the year ended March 31, 2021 on whichwe have issued an unmodified
audit opinion vide our report dated June 30, 2021.

Place: Mumbai
Date: June 30, 2021

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

.5
Sachin Parekh
Partner
Membership Number: 107038
UDIN: 21107038AAAAEP1838



ZODIAC CLOTHING COMPANY LIMITED
Regd. Offlcl!: Nvicc Houre 2S4, ll•i Or. Annie Sesant Ri:mJ, Worh, Mumbal4001J30

Tel: 022-66677000, Fax: 022-6677279, Website: www.zooiaconliM.cum, Email Id, com:y@zodlanmtc.ccm
CIN: l171<lOMH19l!4PLC033143

STATEMEtltOFSTANDALONE flNANOAlRESULTS fOR THE QUARTER ANO YEAR ENDED MARCH Bl, 2021
!Rs, in Lakhs)

• sf ~ I 7 ° •, , ii . f: :Qul!mll' Eruit!d ' Year Ended ¥". ,,,
-.: r .,(. ,,

March31, 2021 ...
March31,2021, 91', ' . Pllttltulali '" ' ~'k -~ '~ I ·-1,,

, } December31, 2020 March31, 2020 Mrch 31,2020Ne. ,,,' ,
i ifle.fe\'. 1-lqw't'belov.1 . (Unaudited] (ReferNote 'c'below) (Audited) (Ail/iittll),#@g ),i

,,
,,

4

I !\e-venu.e From ·operations 3,414 2,741 4,289 9,995 18,939
II Other ,ncome !ReferNote (eJ below} 434 501 378 .3,254 1,744
Ill Total Income (1+111 3,848, 3,242 4,657 13,249 20,683
IV EXPENSES

Cost ofmatenals aonsumeci \lS6 941 1,840 3,384 6,914
Purcharos of 6totk-in-trade l09 2 65 114 3S7
Change in inventories offinished goods, wark-ireprogress and stock-in-trade 507 3l3 11421 814 (SOll
Emp'cee benefits expense 9/6 820 1,072: 3,838 5,401
Finatce costs UlS 196 324 904 1,386
Depreciation and amnortzatan expense 483, 473 900 2,306 J,515
O!h11r expenses 1,$47 1,193 1.241 4.206 5946
Tota! expenses {v) 4,383 3,938 5,306 15,566 23,018

V Loss before t.1111111 • IV! (535) 1696 (G391 (2,911 12335)
VI Tax ff'.Perlse / (Credit):

Current tax . 113 110
Deferred tax 1291 (84) (35J f33SI
Tax inrespect af earlier years . 14i 25 {4) 25

VII loss ft;r the period (V•VII (S02J 1696 {5.80} 12,3911 (2,132
VUI Other comprehensive Income

IA/ ltl Items lhotwill not be rectassltled to profit orJoss
• Reme1surementsor net defined benefit plans 73 (761 13 (76)
· Equity fnstruments through Other Comprehentive Income 39 95 (S941 52 (1,()03)

(lij Income tax relating to items that will not ~ rt!l!!a.smed to profit or lo~ !Ul 1121
(B) hl Items that will t>e reclassified to profit or !Qs~

- Net gains/losses» 3n cah flow hedges 7 55 186) 110 (93)
Jiij l'lcome lax relat1ng· to items that wlil be reclssfied to prcfit or loss ll7i 24 (30) 26

TQtaJ·ottier.comprehenSive Income 90 150 (732) 193 {l.1461
IX Total cotl\llf'ehenslve .Income forthe period IVll + VIII\ (41;!) (546) 11,3121 (2198 (3,278

X Pad up equtv share capital (Fa:e value Rs 10/-pet share] 2,476 2,248 2:\48 2,476 2.2.48
XI Other Squty 20,326 20.252
Xii loss pershare(EPS) [not annu~Fzed) Im Rs.)

(ll&sic 12 231 13101 12.58) (10,611 (96.5)
2/ Diluted (2231 (3.10 (2.58¥ 110,61 19,6$



,ZODIAC CtOTKING COMPANY LIMITED

NOTES TO STANDMONE FiNANOAl RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

ij} The above standalonenanil results are prepared in compliancewith Indian Accountmg Standards !''Intl AS) as notified under section i33 of the Ccmpanes Act, 2013{"the Act"){ompan/es [Indian ActountmgStandardsl
Rules, 2015], nnmended,

bl The standalone financai results for th!! quarlerand year ended March 31, 2D21 ( the Statement') were revewed by the Audit Committee and approved by the Board of Directors of Zodiac Clothing Companv Limited ('the
Company'J-at theirmeetng hed on June 30, 2021,

c) lhe figures for the l~st quarter are the balandntflgures between audited figures in respectof the full financial year and the unaudited published vear ta date figures up to third quarter cf the finanza' year.

dJ The Company is eMcluslvclv engaged tn the business of clothing and cloth•ng accesrn·les. Thls in the context of lnd111n Ac;count11g Standard {Ind AS 108j "Cperating Segments", constitutes one sing'e operatng segme nt.

e) lhe Ministry of Corporate A!fairs vdo notficattun dated July 24, 2020. issueo an amendmenl to Ind AS 116 • Leases. by inserting a practical expedient for "ovd-19-Related Rent Concessions•. Pursuant to the said.
an,endment. tht Company has applied the practical expedient with effect from Apr\! 01, 2020 tn respect or lease!;, where negotiations have been compleied, by accounting the unconditional rent cones:ions of Fg48Laihs
during the quarter ended March 31, 2021 and Rs.l,152 Lakhs during the year ended March 31, 2021 "Other income" in the Statement ofProfitand Los,.

Further, gamcn termination o' lease contracts amounting to Rs. 24 Lakhs during the quarter ended March 31, 2021 and Rs. 615 l..lkhs during the year ended March 31. 'Zt>21 has been recognised rr, "Other lntome• I11 the
Statement uf Proflt and Loss.

f) The Company has allotted 22,81,854 equity shares of face value of Rs. 10 each at ;i premium of Rs. 99,55 per equity share on preferential basis to two promoters of the Company on March 23, 2021 and March 25, 2021
equally amounting to Rs.2 500 Lakhs.

gJ The Code on Sociai Security, 2020 {'Cde'} relatng ta employee benefits received Present.al assent In September2C20 Ht:wiever, the dare on Wh!Ch the Code w,11 come ,nto effect has not vet Ileen notified. YheCompany
will asoess the lmp<tt:1 of the Cede when it come.1 into effect andwill record any .related Impact ln the period the Code beccmes effective.

h) The Central/Stlte Govemrnenr authoritJes had 1mposeo various restnctio,;s to control the spread of Col/Id 19 pandermc dutin& th, year and consequentlv, th~ 10111 IT'.arket demand had affected the Company's operations for
the year ended March 31, 202.. Hcwever, the Campany had taken llilrlOUs steps 1nclud!ngcost reduction measures. br1n11ma In opMational synergies etc. to ensure ~ufflc1~nt liAUid1ty ferthe Company's operatloM,
Towards the encl of the current year, the second wave ofCollid•l9 pandemic hit the country and has once @gain resulted in disruption of business as State government authorities had anr.ounced partiaVcomp!ete lockdown.
With eailns of cer\atn restrictions in June 2021 by State government authorities, the Management expects dem;;nd to revve.
Thi! Company's Management has done an assessment of the situation (rcludng the liquidity position aftertaking mnto c:cnsJderat,on continuing cost reduction measures, available investments, surplus fundswith the Group,
undrawn bank faculties etc), and carrying value ofall Its assets and habihties as at March 31, 2021, and concludecl that there are no material adjustments required in the standalone financial statements as at March at,
2021. Hawever, the impact assessment due to COVI0-19 ,s a continuing processgven the uncertainty assocoted with its nature and duration. The Corrpanyw,11 continue to monitor any material changes as the situation
evolves.

I) Refer Annexare 1 and 2 forStetement of Standalone Assets an Lab/ties and Statement of Stancalon Cash Fls respectively

Place : Mumbai
Date : June SO, 2021

arter,
AAC-.

k.
mbai

Forand on behalf ot the Board of Olrector.s ./

1 My
kv(['Y

S. V. NOORANI
ViceChalrn1,n & ManastngDirector

Y



Annexure-1

{Rs. in Lakhs
t

9.723 10,999
3,858 7,135

5 187
1,132 745

162 211
66 66

3,GOl 2,663
1,123 931

1 1
1,565 1,572
1,050 1,325
509 184

7,693 8,822

621 165
1,674 1,598

91 546
43 49

175 901
85 6
235

2,157 2,509

179

35,148. 40,615
TOTAL ASSETS

3/ Assets classified as held forsale

2 Current assets
inventories
Rnanoal assets
- Investments
-Trade receivables
- Cash and cash equivalents
Sank Balances other thar. cash and cash equivalents

• Loans
• Otfier finanaal assets

Current tax assets (net}
Other current assets

ASSETS
1 Non-current assets

Property, plant and equipment
Right-of-use assets
Capital work - in - progress

· Investment properties
intangible assets
Investments in subs:diary
Financial assets
• lnve:.tments
- loans
- Ot"ters ftnancial assets

Deferred tax assets (net)
Non -Current taxassets (net)
Othernon - currentassets

ZODiAC CLOTHING COMPANY LIMITED

STANDALONE STATEMENTOF ASSETS AND LIABILITfESASAT MARCH 31, 2021

I EQUITYAND LIABILITIES
1 Equity

Equity share capital
Other equity

2,476
20,225

2,248
20,252

2} Liabilities
Non-current liabilities
Financial !abilities

- Borrowings
- Lease Uabilitles
-Other financial liabrtes

' Other non-current lab»litres

813
3,089

23
36

l,672
5,519

torrent liabilities
Finan1a! habit:ties
-Borrowings
- Lease Ltabilities
-Trade payables
(a) totaloutstanding duesof micro enterprrses and small enterpnses; and
(bl total outstanding duesofcreditors other than micro enterorises and small enter:prrses

- Other financial liabilities
Pransions
Othercurrent :Jabilities

3,561 4,299
1,503 2,534

54 38
2,292 2,222
149 667
85 134

741 930

35,148 40,615



ZOOIAC 0.0THING COMPANY LIMITED

STANDALONE STATEMENTOF CASH FLOWS FOR THE YEAR ENDEDMARCH 31, 2021

Annexure - 2

(Rs. inlakhs)

(2,317) (2,335)

2,305 3.515
904 1,386
(30) 21)

(685) (707). {4)
(140) (386)
(78) (107)
(16) (4)

{S54) (21S)
(1.152)
(615) (172)
262 80
184 37

(1,931) 1,062

457 426
1178 {BS
(537) (200)

24 60}
(858) 1,090
(70) (111)

[928) 979

30 5
11 4

244 386
396 983

966
685 711
4

1.370 3,055

(153 ) (418)
(159) {183)
(425)

(7)
(73 7) (608)
633 2,447

2,500 S00
1,095 1,672
3,S95 2,172

(2,014) (211)
(738} (1,448)
77 {2,213)

(478) (940 )
(448) (444)

(213)
{3,755) (5,469)
(160) (3,297)

(455) U9
546 417
91 546

342

FlOWFROMOl'EAAilNG AcnvTTJES:

Non-cash financing and investingactivities
• Acqu ls.'tion or nght•of-use assets

•Amount.is below the roundine off 11Qrms adopted bvthe Company.

w$

Repayment of non-current borrowings
Repayment of current borrowings (Net)
P ayment a f prinapa!port i on o f t e ase liablte
interest paid on !ease liab>hties
Interest pad on other
Drdend paid

Net cashusedinfinancing act ivit ies

NET INCRfAS!;/ (DECREASE) IN CASHAND CASH EQUIVALENTS
: Cash andcashequrva!ents at tegirning cttheyear

cashand cashequivalents at endof the year

Net cash generated from investing activities

CASH ROW FROM ANANONGACTIVITIES:
Inflows.

Proceeds from issue ofequity st-.ares (including securit ie:n::remium) / share warrants
Proceeds from non-current borrowings

Less: O.rect taxes paid {net ot refunds}
Net cashgenerated trom / (used in} operating actMties

H FLOW FROM INVESTING ACTIVITIES:
Inflows

Sale proceedsofproperty, plant and equipment
Interest rece ived
Rent received
Sale Proa!eds ofnon-current imtestments
Sale proceeds af current investments (Net)
Dividend received
Proceeds fromTerm Oeposrts (Net)

.Outflows
Purcha se ofraperty, piantand equipment / intangible assets
Purchase of :ion<urrer,t investments
Purchase cf cum•nt investments (Net)
Investment in Term Deposi:s (Net)

Deprecation and amort ization expenses
Financecosts
Unreahsed exchange gan an foreign currency translatan / transaction (net)
Dividend Income
Dividend Income on financial asetsmeasured at fair value through Other Comprehensive Income
Rent,ncome
Unwndngof discount an secunty deposits
Interest income
Net gain on fimmcial assets measur~ at fairvalue through profit or loss
Rent Concessions (COVJD 19)
Gain an termnaton / remeasurement of lease contracts
Bad and doubtful debts, adiiances, loans and deposits written off
Net Lasson sale/discard of property, piant and equipment
Operating (loss}Iprofit before working capital changes

djustmnents for.
Decrease in trade and other receivabl es
(Increase)/decrease in inventories
(Decrease) in trade and other payables
(Oecrease)/fncrea se inprov\s,ons

Particulars



Price Waterhouse Chartered Accountants LLP

INDEPENDENTAUDITOR'S REPORT

To theBoard ofDirectors ofZodiac Clothing Company Limited

Reporton theAudit ofStandaloneFinancialResults

Opinion

1. We have andited the standalone annual financial results of Zodiac Clothing Company Limited (hereinafter
referred to as the 'Company") for the year ended March 31, 2021 and the standalone statement ofassets and
liabilities and the standalone statement of cash flows as at and for the year ended on that date. attached
herewith, being submitted by theCompany pursuant to the requirement ofRegulation 33 oftheSEBI (Listing
Obligations andDisclosure Requirements) Regulations, 2015, ('ListingRegulations'),which hasbeen initialed
by us for identification purposes.

2. In ouropinion and to the best ofour information and according to the explanations given to us, the aforesaid
standalone financial results:

(i) arepresented in accordancewith the requirements ofRegulation 33 ofthe ListingRegulations in this
regard; and

(ii) give a true and fair view in conformity with the recognition andmeasurement principles laid down in
the applicable accounting standards prescribed under Section 133 0f the Companies Act, 2013 (the
Act") and other accounting principles generally accepted in India, of net loss and other
comprehensive incomeand other financial information ofthe Company for the year endedMarch 31,
2021 and thestandalone statement ofassetsand liabilities andthestandalonestatement ofcash flows
as at and for theyear ended on that date.

Basis forOpinion

3. Weconducted our audit in accordance with the Standards onAuditing (SAs) specified undersection 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the 'Auditor's
Responsibilities fortheAudit of theStandaloneFinancial Results' section of our report.Weare independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirementsthat are relevant to our audit ofthe financial statements under
the provisions oftheAct and the Rules thereunder, andwe have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code ofEthics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion.

Emphasis ofMatter

4. We draw your attention to Note (h) ofthe standalone financial results, which explains the uncertainties and
the management's assessment ofthe financial impact due to restrictions and other conditions related to the
Covid-19 pandemic, forwhich a definitive assessment of the impact in the subsequent period is dependent
upon circumstances as they evolve. Ouropinion is not modified in respect ofthismatter.

Price Waterhouse CharteredAccountants LLP, Nesco IT BuildingIII, 8th Floor. Nesco I? {Jf
Vo. 3 Western Express Highway, Goregaon East, Mumbai 400063 C-s@ a,

T: +91(22) 61198000, F: +91 (22) 61198799

75. 1IN5
umbai

PaeWaterhouse (a PartnershipFarm) convertedintoPrice Waterhouse Chartered Accountants LP (a LimitedLiability Partnership
effect from July25, 2014. Pot ts conversion toPre Waterhouse CharteredAccountants LLP, it;ICAI registration number is 012754N/NV5000 16 (ICAI registrationnumber before
conversionwas 012754

Registeredoffice and Headcffe : Sucheta Bawan, 11A Vishnu DigarbarMarg, New Delhi 110 00.2
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To the Board of Directors of Zodiac Clothing Company Limited
Reporton the Standalone Financial Results
Page 2 of3

Board ofDirectors' Responsibilities for theStandalone Financial Results

5. These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of these
standalonefinancial resultsthat give a true and fairview ofthenet loss and other comprehensive incomeand
other financial information of the Company and the standalone statement of assets and liabilities and the
standalone statement ofcashflows inaccordancewiththerecognition andmeasurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliancewith Regulation
33 of the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequateaccounting records inaccordancewith the provisionsoftheAct for safeguarding ofthe assets ofthe
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness ofthe accounting records, relevant to thepreparation and
presentation ofthe standalone financial statements that give a true and fair view and are free frommaterial
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
standalone financial results by the Directors ofthe Company, as aforesaid.

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the abilityoftheCompany to continue as a going concern, disclosing, as applicable, matters related
to going concern and using thegoing concernbasis ofaccounting unless the Board ofDirectors either intends
to liquidate the Company or to cease operations, or has no realistic alternativebut to do so.

7. The Board ofDirectors ofthe Company are responsible for overseeing the financial reporting process ofthe
Company.

Auditor's Responsibilities for theAuditoftheStandaloneFinancial Results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordancewith SAs will alwaysdetect amaterial misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions ofusers taken on the basis ofthese standalone
financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment andmaintain professional
skepticism throughout the audit. Wealso:

• Identifyand assess therisks ofmaterial misstatement ofthe standalone financial results, whetherdue to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain anunderstanding ofinternal control relevant to the audit in orderto design audit procedures that
are appropriate in the circumstances. Under Section 143(3)i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls. (Refer paragraph 12
below)
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• Evaluate the appropriateness ofaccountingpoliciesused and the reasonableness ofaccountingestimates
and related disclosures made by the Board ofDirectors.

• Conclude on the appropriateness ofthe Board ofDirectors use ofthe going concernbasis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the abilityofthe Company to continue as a going concern.
Ifwe concludethat amaterial uncertaintyexists,we are requiredto drawattention inourauditor's report
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

• Evaluate the overall presentation, structure and content ofthe standalonefinancial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and
events in a mannerthat achieves fair presentation.

10. We communicate withthose chargedwithgovernance ofthe Company regarding, among othermatters, the
planned scope and timing ofthe andit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and othermatters that may reasonably be thought to bear on our
independence, and whereapplicable, related safeguards.

Other Matters

11. The standalonefinancial results includetheresults for the quarterendedMarch31, 2021, being the balancing
figures between the audited figures in respect ofthe full financial year and the published unaudited year to
date figures up to the third quarter ofthe current financial year, which are neither subject to limited review
norauditedby us.

12. The standalone annual financial results dealt with by this report has been prepared forthe express purpose
offiling with the stock exchanges. These results are based on and should bereadwith the audited standalone
financial statements of the Company for the year ended March 31, 2021 on which we issued an unmodified
audit opinion vide our report datedJune 30, 2021.

For PriceWaterhouseCharteredAccountantsLLP
Firm Registration Number: 012754N/N500016

Place: Mumbai
Date: June 30, 2021

SachinParekh
Partner
Membership Number: 107038
UDIN: 21107038AAAAEL2383



ZODIAC

Declaration

I, S. Y. Noorani, Vice Chairman & Managing Director on behalf of the Board of
Directors of Zodiac Clothing Company Limited ("Company") having CIN:
L 17100MH1984PLC033143 hereby declare that Price Waterhouse Chartered
Accountants LLP, the Statutory Auditors of the Company have given an Audit
Report with unmodified/unqualified opinion on Audited Consolidated and
Standalone Financial Results of the Company for the Financial Year ended 31°
March, 2021.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016 as amended by the SEBI Circular No. CIR/CFD/CMD/56/2016 dated on
27 May, 2016.

For Zodiac Clothing Company Limia
S. Y. Noorani
Vice Chairman & Managing Director
DIN: 00068423

Date: 30" June, 2021
Place: Mumbai

ZODIAC CLOTHING COMPANY LTD.,
Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai - 400 030. India.
Tel.: +91 22 6667 7000 Fax: +91226667 7279 CIN: L17100MH1984PLC033143.

Trademark Under Licence From Metropolitan Trading Co.
www .zodiaconline.com


