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Name	of	the	Company	 USHDEV	INTERNATIONAL	LIMITED

Date	of	the	Annual	General	Meeting	(AGM) Monday,	August	28,	2023

Total	number	of	shareholders	on	record	date 13,776

No.	of	shareholders	present	in	the	meeting	either	in	person	or	through	proxy:

							Promoters	and	Promoter	Group: 1

							Public: 45

No.	of	Shareholders	attended	the	meeting	through	Video	Conferencing: ‐

							Promoters	and	Promoter	Group: Nil

							Public: Nil



No.	of	shares	
held

No.	of	votes	
polled	

%	of	Votes	Polled	on	
outstanding	shares	

No.	of	Votes	–	
in	favour	

No.	of	Votes	–	
against	

%	of	Votes	in	favour	on	
votes	polled	

%	of	Votes	against	on	
votes	polled	

(1) (2) (3)=[(2)/(1)]*	100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E‐Voting 72,427,075 52.57 72,427,075 0 100.00 0.00
Poll 6,553,890 4.76 6,553,890 0 100.00 0.00
Postal	Ballot 0 0.00 0 0 0.00 0.00
Total 137,780,355 78,980,965 57.32 78,980,965 0 100.00 0.00
E‐Voting 0 0.00 0 0 0.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal	Ballot 0 0.00 0 0 0.00 0.00
Total 18,359,810 0 0.00 0 0 0.00 0.00
E‐Voting 5,618,985 3.08 5,618,915 70 100.00 0.00
Poll 2,336,388 1.28 2,336,368 0 100.00 0.00
Postal	Ballot 0 0.00 0 0 0.00 0.00
Total 182,353,835 7,955,373 4.36 7,955,283 70 100.00 0.00

338,494,000 86,936,338 25.68 86,936,248 70 100.00 0.00

Category Mode	of	Voting

137,780,355

18,359,810

Resolution	No.	1	
(a)	the	Audited	Standalone	Financial	Statement	of	the	Company	for	the	Financial	Year	ended	31st	March,	2023,	together	with	the	Reports	of	the	Board	of	Directors	and	the	
Statutory	Auditors	thereon;	and
(b)	the	Audited	Consolidated	Financial	Statement	of	the	Company	for	the	Financial	Year	ended	31st	March,	2023,	together	with	the	Report	of	the	Statutory	Auditors	thereon.

Resolution	required	(Ordinary	/Special):	Ordinary

Whether	promoter/	promoter	group	are	interested	in	the	agenda/resolution?:	No

Sr.	
No

Total	(A+B+C)
Whether	Resolution	is	Passed	or	Not:	YES

A Promoter	and	
Promoter	Group

B Public‐	
Institutions

C Public‐	Non	
Institutions

182,353,835



No.	of	shares	
held

No.	of	votes	
polled	

%	of	Votes	Polled	on	
outstanding	shares	

No.	of	Votes	–	
in	favour	

No.	of	Votes	
–	against	

%	of	Votes	in	favour	
on	votes	polled	

%	of	Votes	against	on	
votes	polled	

(1) (2) (3)=[(2)/(1)]*	100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E‐Voting 72,427,075 52.57 72,427,075 0 100.00 0.00
Poll 6,553,890 4.76 6,553,890 0 100.00 0.00
Postal	Ballot 0 0.00 0 0 0.00 0.00
Total 137,780,355 78,980,965 57.32 78,980,965 0 200.00 0.00
E‐Voting 0 0.00 0 0 0.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal	Ballot 0 0.00 0 0 0.00 0.00
Total 18,359,810 0 0.00 0 0 0.00 0.00
E‐Voting 5,618,985 3.08 5,618,925 60 100.00 0.00
Poll 2,336,388 1.28 2,336,368 0 100.00 0.00
Postal	Ballot 0 0.00 0 0 0.00 0.00
Total 182,353,835 7,955,373 4.36 7,955,293 60 100.00 0.00

338,494,000 86,936,338 25.68 86,936,258 60 100.00 0.00

Resolution	No.	2	–	Appointment	of	M/s.	SGN	&	Co.,	Chartered	Accountant	(Firm	Registration	No.	134565W)	as	Statutory	Auditors	of	the	Company	for	a	period	of	5	years.

Resolution	required	(Ordinary	/Special):	Ordinary

Whether	promoter/	promoter	group	are	interested	in	the	agenda/resolution?:	No

Sr.	
No

Category Mode	of	Voting

A Promoter	and	
Promoter	Group

137,780,355

B Public‐	
Institutions

18,359,810

C Public‐	Non	
Institutions

182,353,835

Total	(A+B+C)
Whether	Resolution	is	Passed	or	Not:	YES



CONSOLIDATED SCRUTINIZER'S REPORT 
[Pursuant to Section lOB of the Companies Act, 2013 and Rule 20 of the Companies (Management and Administration) Rules, 2014} 

To, 
The Chairperson of, 
29th Annual General Meeting of 
USHDEV INTERNATIONAL LIMITED 
6th Floor, Apeejay House, 130, 
Mumbai Samachar Marg, 
Fort, Mumbai- 400 023 

Dear Sir, 

Sub: Consolidated Scrutinizer's Report of remote E-voting and Poll conducted for the Twenty 
Ninth (29th) Annual General Meeting of Ushdev International Limited held on Monday, 
August 28, 2023 at 10:30 AM at 6th Floor, Apeejay House, 130, Mumbai Samachar Marg, 

... '!·-

Fort, Mumbai - 400 023. 

I, Abhaykumar J. Pal, proprietor of Mjs. AJP & Associates, Practicing Company Secretary appointed 
as Scrutinizer by the Board of Directors (Implementing Agency ("IMA")) of Ushdev International 
Limited ('the Company'), for the purpose of scrutinizing remote e-voting process and Poll as per 
Section 108 and 109 of the Companies Act, 2013 ("the Act") read with rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended from time to time, and in accordance 
with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended from time to time ("Listing 
Regulations") on resolution(s) set out in the notice convening the 29th Annual General meeting 
('AGM') of the Shareholders of the Company, held on Monday, 28th August, 2023 at 10:30 AM. 

The Notice of the AGM dated July 26, 2023 were sent to the shareholders on August 03, 2023 in 
respect of the below mentioned resolutions passed at the AGM of the Company through electronic 
mode to those Members whose email addresses are registered with the Registrar and Share 
Transfer Agent (RTA)/ Depositories, in compliance with the General Circular No. 14/2020, 
17/2020, 20/2020 and 02/2021 dated AprilS, 2020, April13, 2020, May 5, 2020 and January 13, 
2021 respectively issued by the Ministry of Corporate Affairs·{collectively referred to as "MCA 
Circulars") and SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and 
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 (collectively referred to as "SEBI 
Circulars"). 

The Management of the Company is responsible for ensuring compliance with the requirements of 
the Companies Act, 2013 ("the Act") and the Rules made there under and Listing Regulations 
relating to e-voting and poll by the shareholders on the resolutions proposed in the NotiCe ef the·· 

• of the Company . 

G-7';, Sai Dham Shopping Plaza, Nr. Sai Baba Mandir, P. K. Road, Mulund (W), Mumbai- 400080, Maharashtra. 

e 022-3508 8858 1 +91 90293 66180 e abhay@ajp.cs.in e www.ajp.cs.in 



My responsibility as a Scrutinizer, was restricted to scrutinize the e-voting and poll process, in a fair 
and transparent manner and to prepare a Consolidated Scrutinizer's Report of the votes cast in 
favour and against the resolutions stated in the Notice, based on the reports generated from the e
voting system provided by the National Securities Depository Limited ("NSDL"), the service 
provider. 

The shareholders of the Company holding shares as on the "cut-off' date i.e. Monday, August 21, 
2023 were entitled to vote on the resolutions as mentioned in the Notice of the Annual General 
Meeting. 

In accordance with the Notice of the 29th AGM and the 'Advertisement' published pursuant to Rule 
20(4)(v) of the Companies (Management and Administration) Rules, 2014, as amended from time 
to time, the remote e-voting commenced on Friday, August 25, 2023 at 09:00A.M. (1ST) and ended 
on Sunday, August 27, 2023 at 05:00 P.M. (1ST). 

The votes cast under remote e-voting facility were thereafter unblocked in the presence of two 
witnesses who were not in the employment of the company and after the conclusion of the voting at 
the Annual General Meeting the votes cast there under were counted. 

I have scrutinized and reviewed the remote e-voting and votes tendered therein based on the data 
downloaded from the NSDL e-voting system and the ballot forms received respectively. 

After the time fixed for closing of the poll by the Chairperson, ballot boxes kept for polling were 
locked in my presence with due identification marks placed by me. 

The locked ballot boxes were subsequently opened in my presence and poll papers were diligently 
scrutinized. The poll papers were reconciled with the records maintained by the share Transfer 
agent of the Company and the authorisation/proxy lodged with Company. 

I submit consolidated report as under on the result of the remote e-voting & voting at the meeting 
in respect of the following Resolutions. 

ORDINARY BUSINESS: 

Item No.1- Ordinary Resolution-

(a) The Audited Standalone Financial Statement of the Company for the Financial Year ended 31st 
March, 2023, together with the Reports of the Board of Directors and the Statutory Auditors 
thereon. 

(b) The Audited Consolidated Financial Statement of the Company for the Financial Year ended 31st 
March, 2023, together with the Report of the Statutory Auditors thereon. 



Physical Voting (Poll) 

Sr. Particulars No. of Physical No. of Shares % of Assent/ 
No. Ballot Form Dissent 

1. Total Physical ballot forms 44 8890278 -
received 

2. Less- Invalid Physical ballot 2 20 -
forms 

3. Net valid Physical ballot 42 8890258 -
forms 

4. Physical ballot forms with 42 8890258 100.00% 
assent 

5. Physical ballot forms with - - -
dissent 

E-Voting (Remote e-Voting) 

Sr. Particulars No. ofE-voters No. of Shares 0/o of Assent/ 
No. Dissent 
1. Total E-voting received 46 78046060 -
2. Less-Invalid E-voting - - -
3. Net valid E-voting 46 78046060 -
4. E-voting with assent 43 78045990 100.00% 

5. E-voting with dissent 3 70 0.00% 

Total 

Sr. Particulars No. ofE-voters No. of Shares % of Assent/ 
No. Dissent 
1. Total voting received 90 86936338 -
2. Less-Invalid voting 2 20 -
3. Net valid voting 88 86936318 -
4. Voting with assent 85 86936248 100.00% 

5. Voting with dissent 3 70 0.00% 
·.··· .-.· .· 



Item No.2- Ordinary Resolution-

Appointment of Mjs. SGN & Co., Chartered Accountant [Firm Registration No. 134565W) as Statutory 
Auditors of the Company for a period of 5 years. 

Physical Voting (Poll) 

Sr. Particulars No. of Physical No. of Shares % of Assent/ 
No. Ballot Form Dissent 

1. Total Physical ballot forms 44 8890278 -
received 

2. Less- Invalid Physical ballot 2 20 -
forms 

3. Net valid Physical ballot 42 8890258 -
forms 

4. Physical ballot forms with 42 8890258 100.00% 
assent 

5. Physical ballot forms with - - -
dissent 

E-Voting (Remote e-Voting) 

Sr. Particulars No. of E-voters No. of Shares % of Assent/ 
No. Dissent 
1. Total E-voting received 46 78046060 -
2. Less-Invalid E-voting - - -
3. Net valid E-voting 46 78046060 -
4. E-voting with assent 44 78046000 100.00% 

5. E-voting with dissent 2 60 0.00% 

Total 

Sr. Particulars No. ofE-voters No. of Shares % of Assent/ 
No. Dissent 
1. Total voting received 90 86936338 -
2. Less-Invalid voting 2 20 -
3. Net valid voting 88 86936318 -
4. Voting with assent 86 86936258 100.00% 

5. Voting with dissent 2 60 0.00% 



Based on the aforesaid result, you may accordingly declare the result of voting (remote e-voting & 
Poll during the meeting). 

The relevant records relating to voting shall ·remain in my safe custody until the Chairperson 
considers, approves and signs the minutes of the 29th Annual General Meeting and thereafter, the 
same shall be handed over to the Company Secretary for safe keeping. 

The Company has been undergoing Corporate Insolvency Resolution Process (CIRP) under the 
provisions of the Insolvency and Bankruptcy Code, 2016 (Insolvency Code) in terms of order dated May 
14, 2018 passed by the Hon'ble National Company Law Tribunal (NCLT}, Mumbai Bench. Pursuant to 
initiation of C/RP, vide aforesaid order, the adjudicating authority appointed Shri Subodh Kumar 
Agrawal, as an Interim Resolution Professional (IRP) to carry the functions as mentioned under the 
Code and later on Committee of Creditors (CoC) approved the appointment of Shri Subodh Kumar 
Agrawal, the IRP as Resolution Professional (RP). 

Under the CIRP, the resolution plan filed by Singapore based company Mjs Taguda Pte. Ltd. was 
submitted for consideration to the Committee of Creditors (CoC) in its meeting held on 23rd june, 
2021. The Resolution Plan was passed by the CoC with majority of voting in favour of the resolution. 
Pursuant to the approval of the resolution plan in terms of the order of the NCLT dated February 03, 
2022 and the subsequent order dated March 11, 2022 of the NCLA T, Implementing Agency (IMA) was 
constituted on 15<h of March, 2022, authorizing members to apply for various permissions/ approvals 
to various authorities/agencies to implement Resolution Plan. IMA is required and entitled to do all 
such acts, deeds and things including as may be desirable and expedient in order to implement and 
give effect to this Resolution Plan and supervise the management and operations of the Company, in a 
manner consistent with this Resolution Plan. 

Date: 29/08/2023 
Place: Mumbai 
UDIN.A059534E000884435 

Countersigned by 
For Ushdev Intemational Limited 

Chairperson of the AGM 

,. ,. FORAJP &ASSOCIATES 

AbhayJ. P I 
Company Secretaries 
Mem. No. A59534 & CP. 23812 
PR. 2078/2022 
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