| AAXIS CAPITAL

April 8,2019

BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Dear Sir/Madam,

Sub:  Proposed Buy Back by Shanthi Gears Limited (“Company”)
With reference to the captioned matter, as required under the Securities and Exchange Board of India

(Buy -Back of Securities) Regulations, 2018, as amended, we, as manager to the proposed buy back of the
Company, submit the following:

1. A copy of the post offer public advertisement dated April 5, 2019 which has been published on
April 6, 2019 in the Financial Express (English National Daily), Jansatta (Hindi National Daily),
and Makkal Kural (Regional language daily);

2. A soft copy of the post offer public advertisement for submission of the soft copy as Annexure |

Thanking you,

Y ours sincerely,
For Axis Capital Limited

Auv;%(dSignntory

Name: Simran Gadh _
Designation: Vice President-Corporate F@;@‘E}:

Encl.: as above
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
HOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF SHANTHI QEARS UIIYED

This public announcement (tho “Post Buyback Public Announcament’) b being made in compfiance with Roguiation 24{vi)
of tro Securlties and Exchange Board of India (Buy-Back of Socurles) Regutations, 2018 (the “Buybsck Reguiations™).
This Post Buyback Public Announcement shoukd be remd in conjunction with the Public Announcemont datod
Januaty 30, 2019 and published on Janvary 31, 2019 (the *Public Announcemaent®), and the Letter of OMer dated
Fedruary 27, 2019 road In conjuncuon with Corrigondum dated March 11, 2019 to the Letter of Oftor {the "Letter of Offer’).
The tesms usad but not definod in this Post Buyback Public Announcemont thal have the 1ame masnings as arsigned In the
Pudlic Announcement and the Leftar of Ofter,

1. THEBUYBACK

1.1, Shantl Goary Lin2od (the “Company’) had snnounced the Buyback of up 1o 50.00.000 futly paid-up equily shares
of lace vatue of T V/- each ("Equlty Shares’) rom a9 the existing sharchoidoradensticisl cwners hoking Equity
Sheres 33 on Cho Racord Oate (Le. Fobruary 8, 2010), &9 per the rocords made avatable to the Company by the
Doposories as on the Rocord Date, on a proportonats basts, through the “Tender Offer” routo a1 a price of ¥ 140 per
Egquity Share payadle In cash, los an cgqlwl imount not exceeding € 70,00,00.000 {(Rupoos Soventy Crores)
exchaiing costs, viz. X m-smuwmvnmw goods and eervice tax.
ramp duty, advisore’ tees, pudlic printing and dispatch expenacs and othor
incidentat and rolaled exponses ("Buyback Otfer Size") ("Buyback”). The Buyback Offer Size Ia 6.12% of the
aggregate of tully paid-up equity shero capiial of the Company for the linencis! year ended March 3t, 2018 snd
22.07% of tho aggropato of fully peld-up equily share capial and trec reserves as per the sudited accounts of the
Company for the fmancial year onded March 31, 2018 and bs loss then the statutory Fmit of 25% (tor @ Buybeck undet
B shareholders approval routo 8% providod for undor the (irst proviso to Soction 68{2)(b) of Companios Acy 2013) of
the fully pakd-up oquity share capta! end oo reserves as per the hast audited financis) sccounts for tha finencta) yesr
ended March 31, 2018,

1.2. The CDMDIH, hes adopied the Tonder Offor routa for the purpose of the Buyback. Tho Buybach was

the for of shates Owough Exchangs™ notllied by SEB) vide clroutar
CIWCFDIPOUCYCELUIRMS dated Aprll 13, 2015, as emended by “Streamiining the Process for Acquislien of
Shares pursusnt to Tender-Offers made lor Takoovers, Buy Back and Dellsung of Socurities” notified by SEBI vido
chrevisr CFO/DCAZ/CIRP/20168/131 datod Decembes 9, 2018 ("BEB! Clicular’).

1.3. The Tendoring Period for the Buyback Ofor opened at §:15 a.m. on Wedneaday. March 13, 2019 and closed at
3:30 p.m. on Wednesday. March 27, 2019,

2. DETALS OF BUYBACK:

2.1. 50,00,000 Equity Shares wete bought back under the Buybach, &t a prica of € 140 per Equity Shate.

2,2, The tots) amount utitzed In the Buybach b T 70.00,00.000 (Rupees Sevanty Crores) axcluding transaction cotts,
viz. brokeragoe, spplicadio tares such as securltios Lransaction tax, Goods end service fax, atamp duty, sdvisors”
o9, pubfic announcement publication expenses, printing and dispaich oxpensas and other Incidontal and relstod
oxpenses.

2.3. The Reglstuar 1o the Buydach s,
1,41,54,729 Equity Shares In response 1o tho Buytul. rosuiting In the tandor af epproximatoly 2.83 tmos the
madmum number of Equity Shares proposed 1o be bought back. Tha detalls of vakd bids considerod by the Registrar

§.X.0.C. C. Lkmited (7 % 2,189 valid bikis for

. No. of Equity Shares | .1 No. of ¥ | Totsl Valid Equity %R onse.
reservad in Buyback -| Valld Bids | Shares Tendared pon
Resorved category for
. Bmalt Sharcholders 7.50.000 1.en 6,861,056 e8¢
Genora! category of other
2. Sharohoiders 42,50,000 e 1,349,673 Nrs0
| Totsy 60.00,000 2,188 1,41,54729 233.00
2.4. AN vald sppiicstions hsvo beon considered Kt the purpese of Accepiance in accordanco wih the Buyback Regutations
and the Letter of Ofter. The ot has been by the Reglstrar to the

Buyback 1o respoctive Sharohoidors on Aprl 5, 2019,

2.5. The sslttoment of all valid bids wes complsted by the Incien Cioaring Corporation Limktad on April §, 2019.

6 funds have been directy paki out to Eligibie Shareholdars by the Clearing Corporations whoso shares have
Dwn wocopted under the Buyback. If bank account detalls of any Elgibs Sharehoiders hokding Equity Bhares in
domatariaiized form wore not svalablo or ¥ tho funds transfos ingtructions wore rojoctod by the Roserve Bank of Inde
of ary or relovant bank, due 10 2y (sason, then the amounts payatie 1o the Eligbie Sharsholders wit ba tansterrad
to tho concarned setiing members for onward transter to such Eligitle Sharehoiders holding Equity Shares in
dematesiatized form,

2.6. Demai Equtty Ghares wmuwmmnmmnmw-mwmwnm
Apr) 6, 2019, The unaccopted demat Equity Shares hive been retemed 1o
by the indian Clearing Comporation Limited on Aprd 5, 2010. The unaccoptod physical sharo certificates havo beon
dispatchod 1o the fegatered address of Ove respective EXghie Sharehoiders on Apdl S, 2019,

2.7. The extinguishment of 50.00.000 Equlty Sheres accepted under the Buyback, comptising of 49.08,232

Shasos in domatedaitzed form and 1,768 Equity Sharcs in physkat form s currently under process and shad
be completed on or before Aprll 12, 2019,

2.8. the and Ity ve gl accept bl tor in thty
Pm Buyback Publc Announcoment and a0 accop! reaponsioiiity tor e mglllonl of the Company lald down

under the Buyback Roguladons.

3. CAPITAL BTRUCTURE AND SHAREHOLDING PATTERN:

3.1, The captia? structure of the Company, pre and post the Buyback is as undor:
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10.00,00.000

and
Pald-up Equity Sharo Capital 0.17.16.853 17 7.67,15,853

“As on the record date, deing Fedruary 8, 2019

# Sudject to axtinguishment of 50,00,000 Equity Shares

3.2. Detalls of tho Shassholdassdenesicial ownors trom whom Equfty Shares ucndhq 1% of the wal Equity Shares
tioned below:

bovy mlhanmmmmdmmneuwul a3 men!
o . . “%; | Equity, Shares sccepted
Sr. epted |~ & % of total Equity
LN,? B ° | Shares bought bae!
RN Tube investments of Indla IJNM 32,380,938 84.7¢
| 2 | Sundaram Arenatve Opp Fund Nano Cap Serios { 2,260,120 4.52
| 3 [ Durgesh & Shan - 1,265,806 2.52
| 4 | Ohancsh § Shah 1.25.008 2.52
5 | Nimesh i 1.25.806 2.52
_a__ Sundaram ARemaive ities Fund Nano Cap Serles H 74,413 1.40
7 | Ot Gunvantral Sheh 83.437 1,27
33. The wmgpeum uwc«mmmmm Po-lmrmhuunﬂ-r
i Fe y Sa -of undm Cas No. of 13; | % of ahars |
i' S ety (3 res { caplts! post
LN . fae T ekt | - Buyback® |
Promoters 5.73.02.913 20.12 5.40.63.189 7047
me n\:’?m (OCMR)NRWWM 20.67.005 2.0
Indlan Financial lmﬂmonaﬂmlwmnl Fumdy/ 2,20,52,664 20.53
Gowt. C nioa 42,51.602 5.20
Publie including other Bodies Corpor: 1.21.93,343 21.04
Totsl 817,165,053 100 7,67,15.853 100

‘A3 on the rocord dats, being Februery 8, 2016
5 Sudject fo ortinguishment of 50,00,000 Eqully Shares
4. WANAGERS TQ THE BUYDACK OFFEZR
AXTS CAPITAL UMITED
12 Floor, Axls House. C-2 Wadia Internationsl Centre,
P.B. Marg, Worll, Mumbs) - 400025
Phome: +01 22 4328 2183; Tet: +01 22 4325 3000
/‘A)“SCAP'TAL Emati: sglbuyback@axiscap.n
Contact Person: Ms. Bhumha Qangar
SEB! Reglstration: INM0O00012029; Validity Period: Perpetual
CIN: US1000MH2005PLC 157853
$. DIRECTORS RESPONSIBILTY
As pet Roquiation 24{TXa) of the Buyback Regutations, the Board of oivmm 01 the Company acocpts tud reaponaiiity
for the lnformation containod in this Post Buyback Pubie circutas,
hrochure, publicity materisl which may be basued, and contems that wd! !owlntm containa trus, tactua! and materls!
Information and does not contaln any misleading information.
Fot and on behat of Dve Board of Diectors of
Shanthl Gests Limited

84t Sd~ 8d/-
Mr. 8 K Sundararaman Ms. Soundars Kumar My, C Subramaniam
Director Director Company Secretary
OIN: 00002691 DIN: 01074515 Mombership No. FCS89T1
Oute : Aprtl 5, 2019
Place : Coimbatore 2rratuny
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