'@ Piramal

August 12, 2022

BSE Limited National Stock Exchange of India Limited
1% Floor, New Trading Ring, Exchange Plaza, 5" floor,

Rotunda Building, P.J. Towers, Plot No. C/1, G-Block,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai- 400 001 Mumbai — 400 051

BSE scrip code: 500302 NSE symbol: PEL

Dear Sir / Madam,

Sub: Intimation under Regulations 30 and 51 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘SEBI Listing Regulations’) — Sanction of Scheme by Hon’ble National Company
Law Tribunal, Mumbai Bench (‘NCLT”)

Ref: Composite Scheme of Arrangement under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 and rules made thereunder amongst Piramal
Enterprises Limited (‘Company’), Piramal Pharma Limited, Convergence
Chemicals Private Limited, Hemmo Pharmaceuticals Private Limited, PHL
Fininvest Private Limited and their respective shareholders and creditors

(‘Scheme’)

Pursuant to Regulations 30 and 51 of the SEBI Listing Regulations, and further to our intimation
dated July 23, 2022, we wish to inform you that the Hon’ble National Company Law Tribunal,
Mumbai Bench has by an order pronounced today, sanctioned the Scheme.

The receipt of the certified copy of the Order along with the sanctioned Scheme attached
thereto, is awaited from the NCLT. The same will also be uploaded on the Company’s website
when made available.

Enclosed herewith is a press release issued in this regard.
Kindly take the above on record.

For Piramal Enterprises Limited
BIPIN Eigtéﬁé'.'ﬁ S

SINGH: 2% 20

Bipin Singh

Company Secretary

Encl.: a/a

Piramal Enterprises Limited
CIN : L24110MH1947PLCOO5719
Registered Office: Piramal Ananta, Agastya Corporate Park, Opp Fire Brigade, Kamani Junction, LBS Mag, Kurla (West), Mumbai 400 070 India
Secretarial Dept : Ground Floor, B Block, Agastya Corporate Park, Opp. Fire Brigade, Kamani Junction, LBS Marg, Kurla (West), Mumbai, Maharashtra 400070, India
T+91 22 3802 3084/3083/3103 F +91 22 3802 3084
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NCLT approves Piramal Enterprises demerger

PRESS RELEASE

Mumbai, 12 August 2022: The Hon’ble National Company Law Tribunal today approved the demerger of
Piramal Enterprises’ (PEL) Pharma business and the simplification of the company’s corporate structure.
The Order now paves the way towards creation of two separate listed entities viz. Piramal Enterprises
Limited (NBFC) and Piramal Pharma Limited.

The Board had approved the demerger of the Pharma business and the simplification of the corporate
structure in October 2021. Subsequently, in connection with the composite scheme of arrangement, the
Company has obtained consent from RBI, SEBI, Stock Exchanges, and clearances from our creditors and
equity shareholders. In July 2022, PEL also received the RBI approval for the NBFC license for PEL.

The demerged entities will have greater focus and ability to pursue accelerated growth, resulting in likely
improvement in their performance in coming years. In consideration of the demerger, shareholders of
PEL will get 4 (four) shares of PPL for every 1 (one) share in PEL, in addition to their existing holding in PEL.

Chairperson of Piramal Enterprises Ltd, Mr. Ajay Piramal said, “The approval from the Honourable NCLT
on the demerger of our Pharma business and the simplification of the corporate structure is a significant
milestone. We are on track to achieve the completion of demerger and separate listing of Piramal Pharma
by the third quarter of the current financial year.

The demerger creates of one of India’s large listed diversified NBFCs, with a loan book of
nearly $9 Billion. It will have significant presence across both retail and wholesale financing, leveraging
technology at its core. The pharma company will be a large listed entity in the pharmaceutical sector with
revenues of nearly $1 Billion. It offers a portfolio of differentiated products and services through end-to-
end manufacturing capabilities across 15 global facilities and a global distribution network of over 100
countries.”
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About Piramal Enterprises Ltd:

Piramal Enterprises Limited (PEL) is one of the large companies in India, with a presence in Financial Services and
Pharmaceuticals. PEL's consolidated revenues were USS$ 1.9 Billion in FY 2022, with ~39 % of revenues generated
from outside India.

In Financial Services, the company offers a wide range of financial products and solutions, with a presence across
both retail and wholesale financing. Within retail lending, through its multi-product platform, the company offers
home loans, loans for small businesses and loans for working capital to customers in affordable housing and mass
affluent segments across Tier |, Il and lll cities. Within wholesale lending, the business provides financing to real
estate developers, as well as corporate clients. The company has also formed strategic partnerships with leading
financial institutions such as CPPIB, APG and Ivanhoe Cambridge, etc., across various investment platforms. Piramal
Alternatives, the fund management business, provides customised financing solutions to high-quality corporates
through —'Piramal Credit Fund', a performing, sector-agnostic credit fund with capital commitment from CDPQ; and
'IndiaRF', a distressed asset investing platform with Bain Capital Credit, which invests in equity and/or debt across
non-real estate sectors. PEL also has equity investments in the Shriram Group, a leading financial conglomerate in
India.

Piramal Pharma Limited (PPL) offers a portfolio of differentiated products and services through end-to-end
manufacturing capabilities across 15 global facilities and a global distribution network over 100 countries. PPL
includes: Piramal Pharma Solutions (PPS), an integrated Contract Development and Manufacturing Organization;
Piramal Critical Care (PCC), a Complex Hospital Generics business, and the India Consumer Healthcare business,
selling over-the counter products. PPS offers end-to-end development and manufacturing solutions through a
globally integrated network of facilities across the drug life cycle to innovator and generic companies. PCC’s complex
hospital product portfolio includes inhalation anaesthetics, intrathecal therapies for spasticity and pain
management, injectable pain and anaesthetics, injectable anti-infectives, and other therapies. The India Consumer
Healthcare business is among the leading players in India in the self-care space, with established brands in the Indian
consumer healthcare market. In addition, PPL has a joint venture with Allergan, a leader in ophthalmology in the
Indian formulations market. In October 2020, the company received growth equity investment from the Carlyle
Group.

For more information visit: www.piramal.com, Facebook, Twitter, LinkedIn

For Media Queries: For Investors:

Rajiv Banerjee Hitesh Dhaddha

Group Head - Corporate Communications Chief Investor Relations Officer
rajiv.banerjee@piramal.com investor.relations@piramal.com

Page 2 of 2


http://www.piramal.com/
https://www.facebook.com/PiramalGroup/
https://twitter.com/PiramalGroup?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
https://www.linkedin.com/company/281918/admin/
mailto:rajiv.banerjee@piramal.com
mailto:investor.relations@piramal.com

	August 12, 2022
	PR_NCLT Demerger PEL_Aug 12 2022.pdf
	NCLT approves Piramal Enterprises demerger


		2022-08-12T19:11:43+0530
	BIPIN SINGH




