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Date: June 30, 2020

To To

Listing Department Listing Department,

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra Kurla

Mumbai, Maharashtra 400001 Complex, Bandra (E), Mumbai, Maharashtra

400051
Dear Sir,

Re: Outcome of Board Meeting in accordance with The SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™)

The Board of Directors at its meeting held on Tuesday, June 30, 2020 which commenced at 5:00 P.M.
and concluded at 8:00 P.M., has considered and approved the Audited Financial Results (standalone
and consolidated) for the quarter and year ended March 31, 2020. The same are enclosed herewith.

Copies of the abovementioned results are also being uploaded on the website of the Company at
www.schandgroup.com.

Pursuant to Regulation 33(3)(d) of the Listing Regulations, please note that the Audit Report issued by
M/s S.R. Batliboi & Associates, LLP, Chartered Accountants, Statutory Auditors of the Company on
the Audited Financial Results for the quarter and year ended March 31, 2020 is with modified opinion
with respect to physical verification of inventories which could not be conducted due to travel
restrictions and impracticability to travel on account of Covid 19 pandemic.

As per the management, there is no material impact of the audit qualifications on the financial
statements of the Company for the financial year ended March 31, 2020.

Request you to kindly take note of the above.

Thanking You.

Y ours sincerely,

Company Secretary and Compliance Officer
Membership No.: A15028

Address: A-27, 2™ Floor

Mohan Co-operative Industrial Estate

New Delhi- 110044

Encl: as above
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S.R. BATLIBOI & ASSOCIATES LLP I B 0.

Sector - 42, Sector Road
Chantepedjfccotntants Gurugram - 122 002, Haryana, India

Tel : +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
S Chand and Company Limited

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
S Chand and Company Limited (the “Company for the quarter ended March 31, 2020 and for the year
ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  except for the effects of the matters described in the ‘Basis for Qualified Opinion’ section of our report,
gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss and other comprehensive loss and other financial
information of the Company for the quarter ended March 31, 2020 and for the year ended March 31,
2020.

Basis for Qualified Opinion

As explained in the note 12 of the standalone financial results, due to travel restrictions and impracticability
to travel on account of COVID-19 as at March 3 1, 2020 and due to significant business activities subsequent
to year-end, the management could not perform physical count of inventory as at March 31, 2020 through
to the date of approval of these financial statements. Accordingly, we were not able to observe the physical
count of inventory, therefore, we were unable to verify the existence/condition of inventories of 2103.55
million raw material, ¥ 556.40 million finished goods, % 3.18 million traded goods to determine adjustments
that may be required to be made in the value of inventory and consequential effect thereof to the financial
statements as at March 31, 2020.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial
Results™ section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our qualified opinion.

S.R. Batliter 8 Asscciates LLF, a Limited Liatility Partrership with LLP tdentity Nc. AAB-4295

Regd. Office - 22 Camac Street Block ‘B’ 3rd Fleor, Kelkata- 700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Emphasis of Matter - COVID-19

We draw attention to Note 11 to the standalone financial results for the quarter and year ended March 31,
2020, which describes the uncertainties and the impact of COVID 19 on carrying value of receivables,
inventory, Right to Use assets and Investment in subsidiaries and ii) Company’s ability to meet contractual
obligations including debt repayments, as assessed by the management. The actual results may differ from
such estimates depending on future developments. Our opinion is not modified in respect of this matter

Management’s Responsibilities for the Standalone Financial Results

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures

controls. _
¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,




S.R. BATLIBOI1 & ASSOCIATES LLP

Chartered Accountants

d) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accourfidnts
ICAI Firm Regi

umber: 101049W/E300004

Membership No.: 400419
UDIN: 20400419AAAADC8471

Gurugram
June 30, 2020
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Sector - 42, Sector Road
Chartered Accountants Gurugram - 122 002, Haryana, India

Tel : +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
S Chand And Company Limited

Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of S Chand
And Company Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”), its associates for the quarter ended March 31, 2020 and for the year ended March 31 , 2020
(“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries /
associates, the Statement:

i. includes the results of the following entities:

a) S Chand and Company Limited (Parent)

b) Nirja Publisher and Printers Private Limited (subsidiary)

¢) Eurasia Publishing House Private Limited (subsidiary)

d) Blackie & Son (Calcutta) Private Limited (subsidiary)

e) Vikas Publishing House Private Limited (subsidiary)

f) Safari Digital Education Initiative Private Limited (subsidiary)
g) BPI (India) Private Limited (subsidiary)

h) S Chand Edutech Private Limited (subsidiary)

i) D S Digital Private Limited (subsidiary)

J) New Saraswati House (India) Private Limited (subsidiary)

k) Chhaya Prakashani Private Limited (subsidiary)

I) Indian Progressive Publishing Company Private Limited (subsidiary)
m) Edutor Technologies India Private Limited (associate)

n) Smartivity Labs Private Limited (associate)

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. Except for matters described in the ‘Basis for Qualified Opinion’ section of our report, gives a true and
fair view in conformity with the applicable accounting standards, and other accounting principles
generally accepted in India, of the consolidated net loss and other comprehensive loss and other financial
information of the Group for the quarter ended March 3 1, 2020 and for the year ended March 31, 2020.

Basis for Qualified Opinion

As explained in the note 11 of the consolidated financial results, due to travel restrictions and impracticability to travel
on account of COVID-19 as at March 31, 2020 and due to significant business activities subsequent to year-end, the
management could not perform physical count of inventory as at March 31, 2020 through to the date of approval of
these financial statements. Accordingly, we were not able to observe the physical count of inventory, therefore, we
were unable to verify the existence/condition of inventories of Rs. 337.77 raw material, Rs.1573.97 million finished
goods, Rs. 101.82 million traded goods to determine adjustments that may be required to be made in the value of
inventory and consequential effect thereof to the financial statements as at March 31, 2020.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Oftice : 22. Camac Street, Block ‘B'. 3rd Floar, Kolkata-T00 016
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Chartered Accountants

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group, its associates in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our qualified opinion.

Emphasis of Matter

We draw attention to Note 10 to the consolidated financial results for the quarter and year ended March 31, 2020,
which describes the uncertainties and the impact of COVID 19 on carrying value of receivables, inventory, Right to

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company’s
Board of Directors are responsible for the preparation and presentation of the Statement that give a true and fair view
of the net loss and other comprehensive loss and other financial information of the Group including its associates and

whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associates are responsible for assessing the ability of the Group and of its associates to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also responsible
for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional scepticism
throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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Chartered Accountants

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal financial
controls  with  reference to financial  statements  in place  and  the operating
effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associates to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

presentation.
f)  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
ntities within the Group and its associates of which we are the independent auditors, to €Xpress an opinion

We communicate with those charged with governance of the Holding Company and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial information, in
respect of:
®  Eight subsidiaries, whose financial results/statements include total assets of R 3,846.53 million as at March
31, 2020, total revenues of Rs 3 13.93 million and Rs 580.79 million, total net profit/(loss) after tax of Rs,
5.90 million and Rs. (231 .88) million, total comprehensive income/(loss) of Rs, 5.29 million and Rs. (231 T7)
million, for the quarter and the year ended on that date respectively, and net cash outflows of Rs. 63.37
million for the year ended March 3 1, 2020, as considered in the Statement which have been audited by their
respective independent auditors.

and Rs. (4.03) million for the quarter and for the year ended March 3 1, 2020 respectively, as considered in
the Statement whose financial results/financial statements, other financial information have been audited by
their respective independent auditors.

The independent auditor’s report on the financial statements of these entities have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and associates is based solely on the reports of such auditors and the procedures performed by
us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors.
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The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date
figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listi’ng Regulations.

For S.R. BATLIBOI SSOCIATES LLP

Membership No.: 400419
UDIN: 204004 19AAAADD5384

Gurugram
June 30, 2020



S CHAND AND COMPANY LIMITED

CORPORATE IDENTITY NUMBER: L22219DL1970PLC005400

STANDALONE BALANCE SHEET

REGISTERED OFFICE AND CORPORATE OFFICE:A-27, 2nd FLOOR, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, NEW DELHI 110044

WEBSITE: WWW.SCHANDGROUP.COM

(¥ in millions)

. March 31, 2020 March 31, 2019
Particalacs Audited Audited
Assets
Non-current assets
Property, plant and cquipment 134.30 198.39
Intangible assets 166,78 182.21
Right-of-use asscts 238.88 -
Capital work-in-progress 0.69 1.51
Intangible assets under development - 5.63
Financial asscts
- Investments 6.020.84 6,075.30
- Loans 339.69 577.85
- Other financial assets 10.84 4.86
Deferred tax asscts (net) 296.87 23585
Other non-current assets 124.24 107.15
Total non-current assets (A) 7,333.63 7,388.75
Current assets
Inventories 663.13 798.71
Financial assets
- [nvestments 1.57 36.39
- Loans 291.40 94.66
- Trade receivables 1,506.74 1,965.48
- Cash and cash equivalents 10.83 23799
- Other financial asscts 13.26 17.10
Other current asscts 41.35 56.08
Total current asscts (B) 2,528.28 3,206.41
Total assets (A+B) 9,861.91 10,595.16
Equity and liabilities
Equity
Equity share capstal 174.88 174.88
Other equity
- Retained camings 1,035.08 1,436.44
- Other reserves 6,617.53 6,616.86
Total equity (C ) 7,827.49 8,228.18
Non-current labilities
Financial liabilitics
- Borrowings 453,48 57743
-Lease liabilitics 85.96 %
Net employee defined benefit liabilitics 25.16 12.19
Other non-current fiabilitics - 6.27
Total non current liabilitics (D) 564.60 595.89
Current liabilities
Financial liabilities
- Borrowings 593.91 619.80
-Lease liabilities 53.91 =
- Trade payables
- micro enterprises and small enterprises 4.20 327
- other than micro enterprises and small enterprises 614.82 802.40
- Other financial lizbilities 154.89 25552
Other current liabilities 48.00 90.01
Other provisions 0.09 0.09
Total current liabilities (E) 1,469.82 1,771.09
Total equity and liabilities (C+D+E) 9,861.91 10,595.16

Sce accompanying notcs to financial results

3.R.Ba )éodates LLP, Gurugram
of lde on




S CHAND AND COMPANY LIMITED
CORPORATE IDENTITY NUMBER; L222150L1576PLCO0S400
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
REGISTERED OFFICE AND CORPORATE OFFICE: A-27, Ind FLOOR, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, NEW DELHI 110844
WEBSITE: WWW.SCHANDGROUP.COM

(2 in nilllmu!
Quarter cnded Year ended
March 31, 2020 March 31, 2019 December 31,2019 March 31,2020 March 31, 2019
Particulan
Audited Aundited .
(Refer Note 23 (Refer Note 2) Unaudited Audited Audited
i Revenue from contract with customers Li79.60 1,596 49 3™ 1510 61 194100
[ 18 Other wcome 457 107.72 3007 15632 232 60
m Total incame (1+11) 1,225.39 LT 61 61.86 1,666.93 2.176.68
v Expeases
Cost of published goods matcrials consumed 36921 36768 14015 53440 mn
Purchases of traded goods 817 (23 53), 103 2098 4618
I wn mvenioncs of finished goods and work in progress w717 30914 (43.30) 11356 (201.65)
Publication expenscs 138.60 150 66 1935 19136 20438
Sciting aou! digtribution cxpenses 6099 7663 5079 186 4K 304 96
Employee benefits expenses. n2ie 15128 10938 44730 $7265
Finance cost Lk an Ml 15442 106,34
Depreciation and amortization expense 36.46 908 19.93 90 94 3664
Other expeises 2674 132 60 39 27553 45971
Total cxpenses (TV) KIZHI 1,215.26 37630 2,020.94 245292
v Profit/{Loss) before exceptional items and tax {H1-1V) 38656 459,35 (314.44) (354,01 (276.33)
Vi Exceptional items (refer note 9 & 1y 102 62 - 102.62 22557
VI [Prufit{Loss) before tax (V-V1) W304 489,35 (314.449 1456.61)/ (501.89)
VI [Tax expeases:
1) Current tax {073y, w73 . (.19
2) Deforred 119,67 159 84 (93.70) (59.35) (184.46)
IX  IProfit(Loss) for the period/year from continuing uperations (VII-VII) 165.00 129.51 (221.46) (397.28) i310.24
X ProfiviLess) from discontinucd aperaons - - - =
X1 Tax expense of discontinued uperations -
XII |Profit(Loss) from discontinued operations (after tax) (X-X1) . a H 5
XHI | Profit/(1.0ss) for the pesiod/year (afier an) (IX+X11) 165,00 3295 (221.46) (397.28)/ (310.24))
XIV Other comprehenslve Income
A (1) fiems shat will not be reclassified to profit of Joss
Re-measurement gains/(losses) on defined benefit plans 4 K0y (0.75) L2 {5.75)) (1.06)
(a1) Incomie tx related (o tems that wall nor be reclasssficd (o profit or loss. 140 w26 1033)] 167 037
B. (1) tems that will be rectassified to profit of loss . - - E a
(11} Income Lax relaled to items that will be reclasaified (o profit oc lass - = & . ~
XV |Total comprehensive income for the period/year (XII1+XIV)
(Profit(l.oss) snd other comprehensive income for the period/ year) 161,60 329.02 (220.68) (401.36) (318.93)
NVI | Pad-up eguity share cepital (face value of T 5 cach) 174 88 17488 17488 174 8% 174 88
XVl |Reserves excluding revahustion reserves NA NA NA 7.652 61 X033 30
XVHE | Profiv(Loss) per equity share {in ¥) (For continuing operations)
1) Basic in 9.42 (8:33) (11.36)] (8.47)
2) Diluted 47 240 (6.33) (11.36) (8.87)
XIX  |Profit/(Loss) Per equity share (Ia ) (for discontinucd eperations)
1) Basic P 3 . 5
2) Diluted - . 3 =
XX |Prafit/(l.oss) per equity share (in ¥) (for di and g eperations)
1) Basic in 942 (6.33) 11.36) (8.87)
2) Diluted 471 240 (6.33) 111 36), (8.87)
accompanying noles 1o financial resulis

l" | [ "/
| /
[ /
/ ;
/ / . ]‘:{ =l
v

S.R. Batfi Soclates LLP, Gurugmm

ior Id



S CHAND AND COMPANY LIMITED
CORPORATE IDENTITY NUMBER: L22219DL1970PLC005400
REGISTERED OFFICE AND CORPORATE OFFICE:A-27, 2ad FLOOR, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, NEW DELHI (10044
WEBSITE: WWW.SCHANDGROUP.COM

Notes to standalone financial results:

The standalone financial results for the quarter and year ended March 31, 2020 were reviewed by the Audit Committee on June 30, 2020 and have been approved and taken

on record by the Board of Directors at its meeting held on June 30, 2020

gures in respect of the full financial year upto March 31, 2020

The figures of the standalone financial results of the last quarter are the balancing figures between audited fi
018 respectively being the date of the end of

and March 31, 2019 respectively and the unaudited published year w date figures upto December 31, 2019 and December 31,3
the third quarter of the financial year which were subjeet to a limited review

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting

Standards) Rulcs, 2015 as amended and Companies (Indian Accounting Standards) amendment Rules 2016

Based on the information reported (o the Chief Operating Decision Maker (CODM) for the purpose of resource allocation and assessment of performance, there are no
reportable segments in accordance with the requirements of Tnd AS 108 - "Operating Segment Reporting”, notified under the C panies (Indian Ac ling Standard)
Rules, 2015

The Company has filed Drafi Compusite Scheme of Arrangement on January 9, 2018, amongst Blackie & Soa (Calcutta) Private Limited (“Blackie™), Nirja Publishers &
Printers Private Limited (“Nirja”), DS Digital Pavate Limited ("DS Digital"), Safuri Digital Education Initiatives Private Limited ("Safan Digital"y and § Chand And
Company Limited (*S Chand") and their respective shareholders and creditors (Composite Scheme) with BSE Limited ('BSE’) and National Stock Exchange of India Limited
('NSE') under Regulation 37 of the SEBI (Listing Oblhigations and Disclosure Requirements), Regulations 2015 and Circular no. CFD/DILY/CIR/2017/21 dated March 10,
2017 ("SEBI Circular”). The Scheme inter alia includes amalgamation of Blackie & Nirja with and into S Chand, demerger of the education business of DS Digital & Safari
with and into § Chand and amalgamation of residua) business (after demerger) of DS Digital with and into Safari. The Company had filed the Scheme with NCLT. NCLT
vide its order dated February 10, 2020 had directed 1o convene meetings of shareholders, secured & unsecured creditors of 8 Chand and meeting of secured & unsecured
creditors of Nirja and DS Digital (“the meetings™) for approval of the Scheme. However, due to Covidl9 pandemic and nationwide lockdown the meetings were adjourned.
NCLT vide its order dated May 29, 2020 has dirccted to convene the mectings through video conferencing in the month of July 2020,

The Company’s financial results have, hustanically, been subject 10 seasonal trends between the Jast quarter and whole financil year, Traditionally, the academic session
beginning from April contributes 1o higher revenue in the last quarter of the financial year. The Company sces a higher volume of book sales during the months of January,
February and March because academic sessions start from the month of April. Ongoing revenue also demonstrate signs of seasonality, with revenue generally lower during
other quarters, which are not close to the beginning of academic session. These trends are likely to continue in the future.

Dunng the year ended March 31, 2020 and year ended March 3 1, 2019, the following options were excrcised, lapscd forfested and remained outstanding under the employce

stock option plan 2012 (ESOP 2012)
Year ended Year ended —!
March 31, 2020 March 31, 2019
Exercised = 73
Lapscd/Forfeited 29,093 -
|Outstanding 55,687 84,780

Effective April 1, 2019, the Company adopted Ind AS 116 "Leases”, applied 10 all lease contracts existing on Apnl 1, 2019 using the medified rewrospective method.
Accordingly, comparatives for the year ended March 3 1, 2019 have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in FECORnition
of Right-of-Use asset (ROU) of ¢ 103.39 million (excluding Icaschold land of ¥ 98.72 million) with a corresponding lease liability. The lease cqualisation reserve of 2 6,76
million has been adjusted with the Right-af-Use assct (ROU). The ‘Compuany has elected not to apply the requirements of Ind AS 116 to short-term leases of all assets that
have a lease term of 12 months or less. The lease payments associated with these leases are recognized as an expense on a straight-line basis over the lease term, The effect of
this adoption has resulted in an increase of 2 4.22 million in finance €0, T 13.50 million in deprecistion and amortisation expense and « reduction of € 16.21 million in other
expenses on account of lease rent for the quarter ended March 31, 2020 and an increase of ¥ 12.08 million in finance cost, ¥ 17.15 million in depreciation and amortisation
cxpense and a reduction of ¥ 44.65 million in other expenses on account of lease rent for the year ended March 3 1,2020

Duning the quarter & year-ended March 31, 2019:

a) The Company expericnced significant sales return amounting to ¥ 175.57 million which were more than the management cstimates and were considercd exceptional as
being other than the ordinary course of business,

b) Diminution in the carrying valuc of investment in respect of DS Digital Private Limited amounting to ¥ 50 million (represented by Investment in Equity Shares) has been
ltant b of Risekids (Pre Schoal business), other than ¢ P Y in the value of the investment. Refer Note § above.

made to recognise a decline in 1

During the quarter & year-ended March 31 1 2020:

4) Due to COVID-19, the Company has performed a detailed assessment of its existing mventory and as a result, the Company has further reduced the valuation of certain
titles to their current realizable vatue and recorded additional provision of ¥ 32.62 Mn as exceptional cost.

b) Diminution in the carrying value of investment in respect of Safari Digital Education Initiatives Pvt, Lid. amounting to 3 70 mullion (represented by Tnvestment in Equity
Shares) has been made to recognise a decling in the value of its investments in resultant business, other than terporary in the value of the investment, Refer Note § above




The outbreak of Coronavirus (COVID-19) pandemic globally is causing a slowdown in economic activity incloding [ndia. This event has significantly cffected economic
activitics and the impact of coronavirus on our business will depend on funsre develupments that cannot be reliably predicted. Post the outbreak, certain premises (including
warchouse) of the Company and third party (used for job work purposes) have been closed since March 22, 2020, however, effective May 08, 2020, operations have
commenced in a phased manner as per the directives from the government,

In developing the assumptions relating to possible uncertaintics i the business conditions because of the pandemic, the Company, as on the date of approval of these
financials results have used variable information as available and considered the possible effects that may result from COVID-19 on the carrying amount of its assets i.e.
assessing counterparty credit risk in case of financial assets (comprising cash and cash equivalents, bank deposits and investments in mutual funds) and subsequent
recoverics, past trends, credit risks profile of customers in case of trade receivables and advances 1o vendors. The company expects to recaver the carmying amount of the
assets and investment. The Company while assessing Right 10 Use Asset and Investment in Subsidiarics, has considered past trend, future business projections, performed

sensitivity analysis on the assumptions used and based on current estimates expects the carmying amount of other assets will be recovered and does not foresee either

significant down-sizing in the operations or any chunges in lease terms.

As at the balance shect date, the Company has evaluated the impact of COVID 19 on its financial results the impact of COVID 19 may differ from the estimates as at the date
of approval of these financial statements, There have been no material changes in the controls or processes followed in the financial statements closing process of the
company. The company will continue to monitor any future changes to the b and financial st due 1o COVID-19.

The management, based on its current and future business plans, after considering COVID 19 mmpact, has assessed that the Company’s ability to mect its contractual
obligations and liabilities that fall due in near future including repayment of the debts taken from banks / financial institutions and their related covenants, is dependent upon
timely realizution of debtors collections and subsequent sale of inventory. The management has assessed that it will be able 16 realize the collections on timely basis despite
COVID 19 chaltenges and would be able to arrange sufficient working capital facilities from banks/ financial intitions, if required, 1o ensure continuity of operations. The
management has availed moratorium from one financial institution during the month of April 2020 to May2020 to manage cash flaws.

The Company as part of its policy performs physical verification of inventory bi-annually in Seplember and March every year. Accordingly, the management, had carried out
physical verification of inventory as at September 30, 2019, however, as at March 31, 2020, due 10 travel restrictions on zceount of COVID-19 and due to significant
business activities subsequent to year-end in the post-lock down period, the management could not perform physical count of mventory as at March 31, 2020 through to the
date of approval of these financial The £ has, therefore, relied upan the inventory count reflected in its books of accounts, which is the balancing
figwre for the opening, purchases and the inventory coasumed / sold during the financial year. The management intends (o complete the physical verification process in the
subsequent quarter and doesn't expect any significant impact which could arise on completion of this process

Pursuant to the changes in the tax rates under the Finance Act 2019 | tax rates for the company was reduced, resulting in the company’s deferred tax created for year ended
March 31, 2019, being adjusted for tax rates amounting to ¥ 39.30 million for the year ending March 31, 2020

The Quarterly and Year End Financial Results arc available on the company’s website www.schandgroup.com and on the website of BSE Limited {www.bseindia.com) and
The National Stock Exchange of India Limited (www.nscindia.com).

Figures for the previous quarter's’year’s have been regrouped freclassified, wherever nhecessary, (o cormespond with the current quarter's'years's classifications / disclosures

For and on behalf of the Board of Directors of
5 Chand And Company Limited

Himanshu Gupta
Place: New Delhi 1 (DIN: 00054015)
Date: June 30, 2020 (Managing Dircctor)

/
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S CHAND AND COMPANY LIMITED
CORPORATE IDENTITY NUMBER: L22219DL1970PLC005400
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2020

REGISTERED OFFICE AND CORPORATE OFFICE: A-27, 2nd FLOOR, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, NEW DELHI 110044

WEBSITE: WWW.SCHANDGROUP.COM

Year ended Year ended
F Particulars March 31, 2020 March 31, 2019
Audited Audited
A. Cash Now from operating activities
Loss before tax (456.63) (501.89)
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 90.94 36.64
Unrealised forcign cxchange (net) loss (1.30) =
Net gam on sale of current investments (2.49) (5.39)
Loss/(gain) on sale of fixed asscts (net) (0.84) (0.31)
Provision for expected credit loss, advance & Bad debt writicn-off 71.84 89.23
Finance cost 152.66 9895
Interest income (68.69) (131.68)
Fair value gain on financial Instruments at fair value through profit or loss 076 (15.00)
Interest Income on securitics measured at amortised cost (1.99) (1.27)
Provision for diminution in value of investments 70.00 50.00
Unwinding financial gurantee obligation (2.26)
Provision for slow moving inventory 32.62
Miscellancous balances written back (9.45) -
Employce Stock oplion expense “ 0.67 1.64
Operating loss before working capital changes (124.17) (379.08)
Movements in working capital:
(Decrease) Increase in Trade Payables (180.95) (449.99)
Decrease (Increase) in other financial assets (2.38) (4.59)
(Decreasc) Increase in liabilitics (55.84) (17.39)
(Decrease) Increase in Pprovisions 12.97 334
Decrease/(incrcase) in Inventories 10297 272.71)
Decrease/(increase) in Trade receivables 395.65 972.16
Decrease (Increase) in loans and advances 35.07 (37.60)
Cash generated/ {used) in operations 183,32 (185.86)
Direct taxes paid {nel of refunds) (21.92) (38.73)
Net cash gencrated (used) in operating activities (A) 161,40 (224.61)
B.  Cash flows from investing activitics
Purchase of fixed asscts including capital advance, capital creditors and capital work in progress (%9.62) (167.85)
(Purchase) /Sale of non-current investments (2.26) (608.22)
(Purchase) / Sale of current investments 31.57 72,72
Proceeds from sale of current investments 249 5.39
Proceeds from sale of fixed assets 12.66 237
Interest received 59.63 131.85
Loans to Related Parntics 2327 32.16
Net cash flow generated/ (used) in investing activities (B) 37.74 [S!Eﬁ
C. Cash flows from financing activities
Dividend paid on equity shares - (52.46)
Tax on equity dividend pad - (10.78)
Interest paid on borrowings (146.86) (99.40)
Proceed (Repayment) of long term borrowings (208.90) 65534
Proceed (Repayment) of Current borrowings (25.89) 112.18
Payment of Leasc Liabilities (44.65) -

Net cash flow from/ (used ) in financing activities (©) (426.30) 604.88

Net (decrease) in cash and cash equivalents (A+B+C) (227.16) (151.31)

Cash and cash eqvalents at the beginning of the year 237.99 389.30

Cash and cash equivalents at the end of the year 10.83 237.99 |

Components of cash and cash cquivalents

Balances with banks:

-On current accounts 7.62 6531
-Cheques in hand 298 171.35
-Deposits with original maturity of less than three months S 0.66
Cash on hand 023 0.67

Total cash and cash equivalents . 10.83 237.99

3.R. Balll ates LLP, Gurugram. | / i"f-. [ New Degy |- »"1,

{or Identification



S CHAND AND COMPANY LIMITED

CORPORATE IDEN
CONSOLIDATED AUDITED BALA

TITY NUMBER: 1222 19DLI970PLCOO5400

NCE SHEET FOR THE YEAR ENDED 31ST MARCH 2020
IAL ESTATE, NEW DELHI 110044

REGISTERED & CORPORATE OFFICE: A-17, 2nd FLOOR, MOHAN CO-OPERATIVE INDUSTR
WEBSITE: \VW'W.SCHANDGROUP.COM

(X in millions)

March 31, March 31,
Particulars 2020 2019
Audited Audited ,
Assets
Non-current assets
Property, plant and equipment 959.48 1,151.58
Intangible assets 4.301.24 4,202.89
Right to use asset 623.00 -
Capital work-in-progress 125 287
Intangible assets under development 24.65 107.25
Financial assets
- Investments 223.36 24198
- Loans 55.85 95.40
- Other financial assets 14.06 12.73
Deferred tax assets (nct) 54094 592.82
Other non-current assets 30098 287.18

Total non-current assets (A)
Current assets

Inventorics

Financial assets

- Investments

- Loans

- Trade receivables

- Cash and cash equivalens

- Other financial assets

Other current assets

Total current assets (B)

Total assets (A+B)

5,863.15
12,908.05

7,044.90

2,013.56 2,047.84
167.02 215.58
39.67 66.72
3.348.65 4,446.03
98.10 603.96
2031 90.86
15584 151.95
7,622.94

14317.64

Equity and liabilities

Equity

Equity share capital
Other equity

- Retained earmings

- Other reserves

Non controlling interests
Total equity (C )

174,88 174.88
1,518 85 2,638.90
6,490,79 6,490 12
28 48 2908
| 8,213.00 9,332.98 |

Non-current liabilities

Financial liabilities

- Borrowings

- Trade payables

- Other financial liabilitics

Net employee defined benefit liabilities
Other non-current liabilities

Total non current liabilities (D)
Current liabilities
Financial liabilities
- Borrowings
- Trade payables
- micro enterprises and smal| enlerprises
- other than micro caterprises and small enterprises
- Other financial liabilities
Net employee defined benefit liabilities
Other current liabilities
Other provisions
Total current liabilities (E)

Total equity and liabilities (C+D+E)

See accompanying notes to financial results

S.R.B Assoclales LLP, Gurugram

for tion

1,114.39

172.59
1,409.88
766.28
832
146.48
33.74
3,651.68

4,183.46

608.17 72727
= 6.82
36592 8.05
68.49 51.65
0.79 741
1,043.37 801.20

1,408.87

11724
1.826.48
589.72
851
196.05
36.59




S CHAND AND COMPANY LIMITED
CORPORATE IDENTITY NUMBER: 1.22219D1.1970P1.Coo5400
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
REGISTERED & CORPORATE OFFICE: A-27, 2ud FLOOR, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, NEW DELHI 110044
WEBSITE: WWW.5C] HANDGROUP.COM

(2 in millions
Quarter ended | Year ended
March 31, March31, | December 31, | Mareh 31, ’ March 31,
Particutars 2020 2019 2019 2020 2019
Audited Audited
(Refer Note 2) | (Refer Note 2 Unaudited Audlied Auditcd
[Revenue from contract with customers 331842 4.491.33 9629 4.293.71 522024
Other income 5433 4227 6.59 94.38 1619
Total income (T+1 ) 4,533.60 102.88 4.383.09 5336.43
Expenses
Cost of published goads/materials consumed 92096 87717 1,460 31 2,093 56
Purchases of iraded goods 5587 24 BB 53 153.65
(Increase)/decrease iy inventories of finished goods and work i progress 566 99 (252 05) 4942 (440,02)
{Publication expenses 22690 8918 431 68 44823
Selling and distribustion expenses 244.00 149 .45 59229 B84.34
Employee benefits cxpenses 38440 32037 1,259 65 1,511 44
Finance cost 8596 85.59 3479 21207
Depreciabion and amortizaton rxpense 6037 9337 407 69 23732
Other expenses 26483 179.71 63172 880 54
Total eipenses (IV) 281428 1,106.00 5.269.22 | 6,041,13
- |
¥ Profit/(Loss) before share of lass In sssociates, efccptionsl items und tax ( HI-1v) 1,374.28 1.719.32 (1,003.11) (RE1.13), (704.78)|
Share of gain/(loss) in associates 488 (12.30) 4.03) (14.43)
Profit/(Loss) before exceptional items and tax (V4V1) 1390.38 1,724.20 (1,015.62) (885.16) (719.13)
[Exceptional items (refer note #) (101.67) 5101 - (101.67)| (233.39)
Prafit/(Loss) before (ax (VIE<VIIL) 1,2488.71 1,775.21 (1,015.62) (986.83), (952.52)
e
Tax expenses:
1) Current tax 9401 1095 7425 9970
2} Deferred tax 466 19 (278.14), 5360 (383.02)
Prafit/(Loss) for the period! year from centinuing aperations (IX-X) 1,215.01 (748.43) (1.114.6%),
11
Profiti{Lass) from discentinued operations -
Tax cxpense of discontinued vperations - =
Profit/(Loss) from discontinued operations (after ax) (XI1-X11 = 4 )
Profit/(Loss) fer the perlod/ year (after tax) (XI+X1v) 1,215.01 (748.43) {1,114.68) (669.28)
b 20
Other camprebensive incame
A. (1) Items that will not be reclassificd to profit or loss
Re-measurement gains/(losses) on defined benefit plans (8.85) 30.7% 230 (7.70) 34.66
(i) Income tax related to items that will not be reclassificd 1o profit or loss 199 (8.95) 0.68) 169 (10.04)
B. (i) lems that will be reclassified to profit or loss - - . % i
(i} Income tax related o items that will be reclassificd to profit or joss - - - « &
Tolal comprehensive income for the periad/ year (XV+XVI) 607,94 1,236.52 (746.81) (1,120.69) (644,38)
[{eemprising profit/(loss) and other comprehensive income for the period! year)
Profit/(Loss) for the perfod/ year
Adtributable (o :
- Equity holders of the parent 600.08 1.235.09 (744 65), (1,120.09) (631.61)
- Non- controlling interests 786 [ B 3 (2.16) (0.60) (12.97)
Paid-up cquity share capital (face value of ¢ 5 each) 174,88 174 88 17488 17488 17488
Rescrves {excluding revaluation resenves) NA NA NA 8,009 64 9,129.02
Profit/(Loss) per equity share {in ) (for continuing operations)
1) Basic 1758 M7 (21.40) (31.87), (19.13)
2) Dihuted 1755 1466 (21.40) (31.87) (19.13)

Profit/(Loss) per equity share (In ) (for discontinued opcrations)

1) Basic - - -
2) Diluted - = = - e
Profit/(Loss) per equity share (in 2) (for di d and i T3 iuns)

1) Basic 1758 3474 {21.40) (31.87) (19.13)
2) Dikuted 1755 34.66 (21.40) (31.87) (19.13)

See accompanying notes to financial results

S.R.Ba ates LLPI &m

for Idsnti




5 CHAND AND COMPANY LIMITED
CORFORATE IDENTITY NUMBER: LI2219DLI970PLCO0S 400
REGISTERED & CORPORATE OFFICE: A-17, 2nd FLOOR, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, NEW DELHI 110944
WEBSITE: WWW.SCHANDGROUP.COM

Notes to consolidated financial results:

I The audited consolidated financial results for the Quarter and year ended March 31, 2020 were reviewed by the Audit Committee on June 30, 2020 and have been approved and
taken on record by the Board of Ditcctors a1 its meeting held on Junc 30, 2020

3 The financial results of the Company have been prepared i accordance with Indian Accounting Standards (Ind AS) notified under the Companics (Indian Accounting Standards)
Rules, 2015 as amended and Companies (Indiun Accounting Standards) Amendment Rules 2016

4 Based on the information reporied to the Chuel Operating Decision Maker (CODM) lor the Purpose of resource allocation and assessment of performance, there are no reporiable
Segments in accordance with the requirements of Ind AS 108 - "Operating Segment Reporting”, notified under the Companies (Tndian Accounting Standard) Rules, 2015

52 The Company has filed Draft Composite Scheme of Arrangement on January 9, 2015, amongst Blackic & Son (Calcutta) Private Limited (“Blackie™), Nirja Publishers & Printers
Private Limiced ("Nina"), DS Digital Privaie Limited ("DS Digital”), Safari Digital Education Initiatives Private Limited ("Safuni Digial") and § Chand And Company Limited s
Chand®) and their respeetive sharcholders und creditors (Compasite Scheme) with BSE Limited ('BSE') and National Stock Exchange of India Limited (NSE') under Regulation 37
of the SEBI (Listing Obligations and Disci R h Regulations 2015 and Circular no. CFD/DIL3/CIR 2017721 dated March 10, 2017 (“SEB] Circular™). The Scheme
infer alia includes amalgamation of Blackic & Nirja with and into § Chand, demerger of the education business of DS Digital & Safari with and into § Chand and amalgamation of
residual business (afler demerger) of DS Digital with and inte Safari, The Company had filed the Seheme with NCLT. NCLT vide jts arder dated February 10, 2020 had directed to

of the Scheme. However, duc 1o Covidl 9 pandemic and nationwide lockdown the meelings were adjourned, NCLT vide its order dated May 29, 2020 has directed 1o convene the
mectings through video conferencing in the month of July 2020

5b The Board of Directors of Chhaya Prakashani Privaie Limited ("Chhaya™), m s meeting held on November 07, 2019 approved the scheme of amalgamation with Eurasia
of § Chand And C

6 The Company's financial results have, historically, been subject to seusonal trends between the last quarter and whole financial year, Traditionally, the academic Session beginning
from April contributes 1o higher revenue in the last quarter of the financial year The Company sces a higher volume of book sales during the months of JTanuary, February and
i monsirate signs of scasonality, with reveaue generally lower during other quarters, which

are not close to the beginning of scademic session These trends are likely to continue in the future

7 Dunng the year ended 31 March 2020 and 31 March 2019, the follawing options were excrcised, lapsediforteited and femained outstanding under the cemplayce stock option plan
2012 (ESOP 2012)

—

Exercised
|Lapsed/Forfeucd

Outstanding ‘J

The Company formulated and approved a new employce slock option plan 2018 (EsOp 2018) with 1,75,000 cquity sharcs of 2 5 Pper equity share in board mecling dated August §,
2018 The Company has not granted any cquity share till March 31,2020 under the said ESOP scheme

Year ended
March 31, 2019

Year ended
Mareh 31, 2020

8 Exceptional ltem i the comparative period in the consolidated Financial resulls inclade the following.

Particulars Quarter ended|Year ended .\»I.irclrQ:urttr ended|Year ended March
|March 31, 2020 31, 2020 March 31, 2029 31, 2019
Exceptional Sales return® - - - 226.27
Loss of Stock by fire** - - - 58.13
Receipt of Insurance Claim against loss of stock by fire®* - - (51.01) (51.01)
Provision for slow maving utlcs*e* 8715 87.15 - =
Provision for impairment on investment**ee 1451 1451 S s
[Total 101,66 | 101.66 (51.01) 233.39

** New Saraswati House (India) Private Linuted, a subsidiary of the Company has one its warehouse situated ar "Sahibahad". During the year ended March 31, 2019 a fire broke
n warchouse, which resulted in loss of finished goods lying in warchouse at that Point in time, The valuation of gouds computed by the 2 atcost is ¥ 58.13 million
which has been disclosed as an "exceptional item® The Company has received insurance claim of 2 5 0} mullion during the quarter ended March 31, 2019 which has been netted
Off from the "exceptional item™ of 58.13 million,

***During the quarter and Yyear-ended March 31, 2020, dae 10 COVID 19, the CGiroup has performed a detailed assessment of its existing Inventory and as a result, the Group has
further reduced the valuation of certain titles to their curreng realizuble value and recorded additional provision of Rs 87 15 Mn as exceptional cost

****Duning the quarter and year-ended March 31, 2020, Safari Digital Education Tnitiatives Pvi Lid, a subsidrary of the company has booked pravision for impaimment 1n

the Group adopied Ind AS 116 "Leases”, applicd 10 all lease conlracts exisling on April 1, 2019 using the modified relrospective method. Accordingly,
March 31, 2019 have not been ey pectively adj J. On u 1on, the a4 prion of the new stundard resulicd in reg gnition of Right-of-Use
(excluding leasehold land of 2 176.99 million) a comesponding lease liability. The lease equalisation reserve of 7 13.56 million has b




5 CHAND AND COMPANY LIMITED
CORPORATE IDENTITY NUMBER: L22219DL1970PLCO05400
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Notes to consolidated financial results:

10

The outhreak of Coronavirus (COVID-19) pandemic globally 15 causing a slowdown in economic activy

and the impact of coronavirus on our business will depend on future developments that cannol be reliably predicted. Post the h

break, ceriain iscs (including w }of

as per the d from the gov

In developing the assumptions relating to ibl i in the busi conditions because of the pandemic, the Group, a5 on the date of approval of these financials

results have used vaaable information as svailable and considered the possible effects that may result from COVID-19 on the camying smount of its assets i ¢, assessing
. bank deposits and in in mutyal funds) and subsequent recoveries, past trends,

<ounterparty credit risk in case of financial assets (comprising cash and cash
credit risks profile of customers in case of trade receivables and advances lo vendors. The Group cxpects (o recover the carrying amount of the assets and investment, The Group

while assessing Right to Use Asset, has considered past trend. future business projections, performed senslivity analysis on the assumptions used and based on currcat cslimales
expects the carrying amount of other assets will be recovered and does not foresee either significant down-sizing in the operations or any changes in lease terms

et of COVID 19 vn its financial results the impact of COVID 19 may differ from the estimates as at the date of

As ac the balance sheet daic, the Group has cvaluated the opa
d in the financial closing process of the Group. The

approval of these financial statements. There have been no material changes in the controls or processes fall
Group will continue to monitor any fiture changes to the business and financial statements due to COVID-19

idering COVID 19 impact, has assessed that the Group's ability to meet its contractual obligations and
om banks / financial institutions and their related covenants, is dependent upon timely realization of
able to realize the collections on timely basis despite COVID 19 challenges and
if required, 0 ensure continuity of operations. The munagement has availed

The management, based on its current and furure busi plans, after
liabilities that fall due in near future including repayment of the debts taken fr
debtors collections and subsequent sale of i y. The 2 has d that it will be

would be able to arrange sufficient working capital facilities from banks! financial intuitions,
maratonum offered by banks during the month of April 2020 to May 2020 to manage cash flows,

The Group as part of its policy performs physical verification of inventory bi-annually in September and March cvery year. Accordingly, the management, had carried out physical
verification of inventory as at Scpiember 30, 2019, however, as al March 31, 2020, duc lo travel restrictions on account of COVID-19 and due to sigmificani business activilies
subsequent to year-end in the post-lock down penod, the £ could not perform physical count of inventory as at March 31, 2020 through to the date of approval of
these financial statements. The management has, therefore, relied upon the inventory count reflected in its books of accounts, which is the balancing figure for the opening,
purchascs and the inventory consumed / sold dunng the fi I ycar. The g wicnds to complete the physical verification process i the subsequent quarter and
doesn't expect any significant impact which could arise on completion of s process

The Financial Results for the quaner and year ended March 31, 2020 are available on the company's website www schandgroup.com and on the website of BSE Lid

(www bscindia.com) and The National Stock Exchange of India Limited (www.nseindia.com).

Figures for the previous quartersyear’s have been regrouped freclassificd, wherever necessary, 1o correspond with the curront quarter's classifications/disclosurcs.

For and on behalf of the Board of Dircctors of
5 Chand and Company Limited

Place: New Delhi Himanshu Gupta
Date: June 30, 2020 ' | (DIN; 00054015)

- | (Managing Director)

l

S.R. Batl ales LLP, Gurugram
for Identi




S CHAND AND COMPANY LIMITED
CORPORATE IDENTITY NUMBER: LZIZIDDLIWBPLCUOSJBB
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

REGISTERED OFFICE AND CORPORATE OFFICE: A-27, 2nd FLOOR, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, NEW DELH] 110044

WEBSITE: WWW.SC| HANDGROUP.cOM

@ in millions
Year ended Year ended
F March 31, 2020 March 31, 2019
Audited Audited
A. |Cash flow from operating activities
Loss before tax (986.83), (952.52)
Adjustment to reconcile profit before tax to net cash Nows
Depreciation and amortisaj expenses 407.69 23732
Loss on sale of property, plant & cquipment (net) (0.61) 330
Interest income (lo.11) (23.31)
Net income on deemed disposal of associate = (20.41)
Miscellancous amount writien back (40.59) (19.14)
Net gain on sale of current investments (15.56) (18.88)
Share of loss in associate 4.03 14,43
Interest paid on borrowings 33755 255.88
Fortign exchange differcnce (1.48) (3.75),
|Employce stock option cxpense 0.67 2.10
Provision for slow moving titlles 87.15 .
Provision for impairment on investment 14.5] -
Provision for bad debts and advances | 115.78 100.45
Bad debt written off 5349 88.05
Operating profit before working capital changes (34.31) (JJG.E’
Movement in working capital:
Decrease/ (Increase) in invenlories (52.87) (485.60)
Decrease in trade receivable 928.11 1.677.80
(Increase) in foans and advances 46.60 (11.30)
De: (Increase) in other financial assets 89.87 (54.95)
(Decrease)/ Increase in provisions 8.96 17.61
(Decrease) in trade payable (320.66) (52.24)
(Decrease) in current liabilitics (52.00) 109.11
Cash penerated from/ (used in) operations 613.70 863.96
Dircct taxes paid (net of refunds) (129.31) (m.ﬁ‘
Net cash generated from operating activities (A) i 484.39 386.24
B. (Cash flows from investing activities
Purchase of prop Y. plant & equip (280.69) (476.83)
Acquisition of subsidiary, nict of cash acquired - (642.00)
|Investment in non current investments 0.08 (3.01)
Purchase in current investments 1124.65) (177.79)
Proceed from sale of current investments 188.77 433.71
Proceed from sale of property, plant and equipment 2170 11.22
Interest received L 17.63 15.90
Net cash used in investing activitics (B) (177.16) (B38.81),
C. |Cash flows from financing activities
{Interest paid on borrowings (347.07) (253.28)
Amontization of ancillary borrowing cast 6.44 (4.94)]
Proceed from long term bomrowings 30.23 863.27
Repayment of long term borrowings (62.62) (115.19)
Pmcced.f(repamnn;) from short term borrowings (294.48) (38.65)
Lease rental payment (147.07) -
Dividend paid on equity share - (52.46)
Tax on cquity dividend paid

_‘Nn cash (used in)/generated from financing activities ()

S.R.Ba

soclates LLP, Gurugram

for id /

._

| " 10.78)
(814.57)] 387.97 |




5 CHAND AND COMPANY LIMITED
CORPORATE IDENTITY NUMBER: L22219DL1970PLC005400
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCII 2020
REGISTERED OFFICE AND CORPORATE OFFICE: A-27, 2nd FLOOR, MOHAN CO-OPERATIVE INDUSTRIAL ESTATE, NEW DELHI [10044
WEBSITE: WWW.SCHANDGROUP.COM

(T In millions)

Year ended Year ended
March 31, 2020 March 31, 2019
Audited Audited

Net increase in cash and cash equivalents (A+B+C) (507.34) (64.60)
Foreign exchange difference 148 375
Cash and cash equivalents at the beginning of the year 603.96 664.81
Cash and cash equivalents at the end of the year 98.10 603.96
Componcnts of cash and cash equivalents

Cash in hand 4.56 5.30
With Banks - On current accounts 54.73 321.08
Deposits with original maturity of less than 3 moriths 35.83 0.66
Cheques in hand 2.98 276.92
Total cash ard cash equivalents 98.10 603.96

i
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