
 Date: June 30, 2020 

To  
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai, Maharashtra 400001 

To 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), Mumbai, Maharashtra 
400051 

Dear Sir, 

Re: Outcome of Board Meeting in accordance with The SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) 

The Board of Directors at its meeting held on Tuesday, June 30, 2020 which commenced at 5:00 P.M. 
and concluded at 8:00 P.M., has considered and approved the Audited Financial Results (standalone 
and consolidated) for the quarter and year ended March 31, 2020. The same are enclosed herewith. 

Copies of the abovementioned results are also being uploaded on the website of the Company at 
www.schandgroup.com. 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, please note that the Audit Report issued by 
M/s S.R. Batliboi & Associates, LLP, Chartered Accountants, Statutory Auditors of the Company on 
the Audited Financial Results for the quarter and year ended March 31, 2020 is with modified opinion 
with respect to physical verification of inventories which could not be conducted due to travel 
restrictions and impracticability to travel on account of Covid 19 pandemic. 

As per the management, there is no material impact of the audit qualifications on the financial 
statements of the Company for the financial year ended March 31, 2020. 

Request you to kindly take note of the above. 

Thanking You. 

Encl: as above 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

2�d & 3rd Floor 
Golf View Corporate Tower· B 
Sector · 42, Sector Road 
Gurugram · 122 002, Haryana, India 

Tel : +91124 681 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
S Chand and Company Limited 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 

S Chand and Company Limited (the "Company for the quarter ended March 31, 2020 and for the year 
ended March 31, 2020 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. except for the effects of the matters described in the 'Basis for Qualified Opinion' section of our report,

gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss and other comprehensive loss and other financial
information of the Company for the quarter ended March 31, 2020 and for the year ended March 31,
2020.

Basis for Qualified Opinion 

As explained in the note 12 of the standalone financial results, due to travel restrictions and impracticability 
to travel on account of COYID-19 as at March 31, 2020 and due to signi ficant business activities subsequent 
to year-end, the management could not perform physical count of inventory as at March 31, 2020 through 

to the date of approval of these financial statements. Accordingly, we were not able to observe the physical 
count of inventory, therefore, we were unable to verify the existence/condition of inventories of< I 03.55 
million raw material,< 556.40 million finished goods,< 3.18 million traded goods to deten11ine adjustments 
that may be required to be made in the value of inventory and consequential effect thereof to the financial 
statements as at March 31, 2020. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial 
Results" section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our qualified opinion. 
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