





% V. SANKAR AIYAR & CO.
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202,203 & 301 Satyam Cinema Complex, Ranjit Nagar Community Centre, New Delhi — 110008
Tel. (011) 25702691, 25704639, E-mail : newdelhi@vsa.co.in

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE CONSOLIDATED
UNAUDITED FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER
AND SIX MONTHS ENDED 30th SEPTEMBER, 2020

TO THE BOARD OF DIRECTORS OF
BIRLA CORPORATION LIMITED

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results (“the
Statement”) of Birla Corporation Limited (“the Parent”) and its subsidiaries (“the Parent and its
subsidiaries together referred to as “the Group”) for the quarter and six months ended 30th
September, 2020, being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Parent's Management and has been approved by the
Parent’s Board of Directors in their meeting held on Sth November 2020, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inguiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulations
33(8) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended,
to the extent applicable.

4. The statement includes the result of following entities:

Birla Corporation Limited (BCL) (Parent}

RCCPL Private Limited (100% subsidiary of BCL)

Birla Jute Supply Company Limited (100% subsidiary of BCL)
Talavadi Cements Limited {98.01% subsidiary of BCL)

Lok Cements Limited (100% subsidiary of BCL)

Budge Budge Floor Coverings Limited (100% subsidiary of BCL)
Birla {Cement) Assam Limited (100% subsidiary of BCL)

M.P. Birla Group Services Private Limited (100% subsidiary of BCL)
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the management’s certificates referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEB! {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to he
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial information of six
subsidiaries which have not been reviewed by their auditors and are based solely on management
certified accounts, whose financial results (before consolidation adjustments) reflect total assets of
Rs. 13.39 crores as at 30™ September, 2020 and total revenue of Rs. 0.24 crore and Rs. 0.38 crore,
total profit after tax of Rs. 0.11 crore and Rs. 0.16 crore, total comprehensive income of Rs. 0.11 crore
and Rs. 0.16 crore for the quarter and half year ended 30th September, 2020 respectively and net
cash inflows of Rs. 0.25 crore for the six months ended 30* September, 2020 as considered in the
consolidated unaudited financial results. According to the information and explanation given to us by
the Management, these interim financial statements are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For V., Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

BALACHAN DR Digitally signed by

BALACHANDRAN
AN MOSUR MOSUR SUBRAMANIAN

Date: 2020.11.05

SUBRAMANIAN 143745 40530

Place: New Delhi M. 5. Balachandran
Dated: 5th November, 2020 Partner (M.No.024282)

UDIN: 20024282 AAAAKRB667
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__[® in Croces

Consclldated
Tuarter uarter Tarter | alf Vear Half Year Year
Purticulars Ended Ended Ended Ended Ended Ended
30th Sept'20 30th June'20 30th Sepn*19 0th Sept'20 | 30th Sept'19 315t Mar'20
T Yt ] 1t " H 4 tunauditedt | ¢ ] { I
{
income
1 Revenue from operations 1,654.2% 1,221.97 1,626.86 2.876.22 351067 £,915.69
2 Otherincome 21.16 19.04 19.87 40.20 36.73 85.13
3 TotalIncome sersa| _dano [ weers [ Jsiear]  3sera | 7pooar)
Expenses
a) Cost of materials consumed 22255 145.12 228.34 367.67 454,05 95812
b1 Purchases of stock-in-trade 578 271 ER ) 799 520 16.05
c) Changes in inventenes of finished goods, work-in-
progress and stock-in-trade (63.06) £4.52 (54.16) 1.46 {70.98} {54.91)
d} Employee benefits expense 100,79 87.89 104.80 188.78 20557 407.88
e) Finance casts 7599 79.97 102.97 15596 199.00 387.67
1} Oepreciation and amortisation axpense 9180 8767 B7.54 179.4F 17418 35191
&) Power & fuel 317.29 i08.61 352.67 52590 734,63 1,380.92
h} Transport & forwarding expenses.
- On finished producis. 312.34 215.70 313.91 523.04 688.60 1,374.46
- On intemal material transfer 55.14 4172 69.12 96.86 138.83 250.35
1} Stores, spare paris and packing materials 133.50 88.33 1n41 221.83 262.36 505.41
I} Other expenses 187.23 134.65 175.63 321.68 355.65% 74144
4 Total expenses ‘ I 7 N T YT T [ Ga5.30]
5 Profit botore exceptlonal items and tax 236.06 84.52 141.05 320.58 360.29 681.52
& Exceplional item - - - - . .
7 Proflt before tax 236.06 B4S2 141.05 32058 360.29 68152
E Tax papenges
-Current tax 21.38 731 18.75 2369 69,52 75,29
- Deferred tax 48.06 11.44 31396 59.50 67.87 118.35F
- Income tax relating to earlier years - - - - {6.06} {18.30)
g MetProiit for the poeriod before thare in profit of Avsoclates
and non -cortrolling interest 166.62 65,77 Ed.34 13239 22896 S05.18
10 Less: Share of Profit/(Loss) of Assoclates {Net of tax
expentes} - - - - - -
11 profit for the perfod 166.62 65.77 48.34 232,39 218.56 505.18
12 profit attributable to:
- Owaers of the Parent 166.62 65.77 88.34 232,39 22896 505.18
- Non Controlling interest - - - - . .
13 Qther Comprehensive Incume
A. (i) tems that will not be reclassified to Profit or Loss 10.21 23.60 (31.05) 33381 63.32) {128.70)
{ii) Income Tax refating to items that will not be
reclassified to Profit or Loss 119 123 953 2.42 053 47
B. ((i]}ltnms that wi¥l be reclassified ltho Profit or Lus!s 092 {2.60) (@13) {1.68) 81% 0.84
i} tncome Tax relating Lo ikems that will be reclassified to
Profit ot Lass {0.02} 991 095 0.89 (0.05} 10,16}
Other Comprehenshve Income for the perfod [Met of tax} 12.30 2314 {30.60) 3544 {62.69) {123.68)
14 Other Comprefensive Income attributable to:
- Owners of the Parent 1230 2314 {30.60) 3544 {62.69) [123.68}
- Non Controling Interest - - - - - N
15 Total Comprehenslve Income for the Perod 178,92 83.91 G174 267.43 16627 381,50
16 Total Comprehensive Income awtr{butable to:
- Dwaers of the Parent 17892 £8.91 5174 267.83 166.27 381.50
- Non Controlling Interast - - - N - -
15 Paid-up Equity Share Capital (Face Value T 10/- each) 77.01 7.0 77.01 77.01 77.01 77.01
16 Other Equity 4,939.13 458351 4,729.12
17 Debenture Redemption Reserve 91.82 113.26 84559
18 Basic and Dikuted Earmings Per Share [Face Value of T 10/-
each) for the pariod (T) 21.64 B854 1187 3018 29.73 65.60
19 Debt Equity Ratic 098 l.08 108
20 Debt Service Cowerage Ratio 132 255 155
21 nterest Service Coverage Ratio 4.21 389 3.67
22 Net Worth [ ¥ in Croces) 4.083.70 3,729.32 3B74.40
Notes:
1) Details of secured non-convertible debentures - [Face vakie ¥ 10 lacs each)
{ T In Crores)
Previous due
articulars date Next Due date
interest Interest Date Principal Date
1300 9,05% NCD 2020* 11.10.201% 11.77(| 13.10.2020 130.00| 13.10.2020
1500 9.15% NCD 2021** 18.08.2020 13.73|| 18.08.2021 15000 18.,08.2021
204K 9.25% NCD 2026** 18.08.2020 18.50|( 18.08.2021 60.60| 16.08.2024
500 9.25% NCD 2026** 14.09.2000 4.63|] 14.09.2021 15.00] 13.09.2024

* The Company has a credit rating by CRISIL for the NCDs "AA Stable” and by CARE "AA Stable”.
** The Company has a credit ratlng by ICRA For the NCDs "AA Stable™ and by CARE ™AA Stable”.
- The Company has paid Interest on respective due dates.
- The Debentures are secured by first charge on the moveable and immoveable fixed assets of the Holding Company's cement division ranking
pari-passu with other term lenders,

2) Figures for previpus pariods have been regroupedy rearranged, wherever necessary.

3} a) The above results were reviewed by the Audit Committee on 4th November, 2020 and approved by the Board of Directors of the Company at its
meeting held on 5th Hovemnber, 202¢. The above results have been reviewed by the Statutory Auditors of the Company.

{b} Key Standalore financial information:

{Tincro
Particutars Quarter Ended Half Year Ended Year Endod
30th Sept'20 30th june'20 30th Sept'12 30th Sept'20 | 30th Sept'ls 31t Mar'2d
" " Unauditedd | Una uditedl " b Tunaudiced) {Audited)
Total Income 1,112.89 791.86 1,168.81 1,904.75 2,481.90 4.329.08
Net Profit before Tax 12456 3825 94.58 182,81 23z.30 42112
Net Profit after Tax 83.83 27.97 67.81 111.30 189.97 31584

4) Ratios have been computed as follow:
3} Debt - Equity Ratlo = Long Term Bosrowings + Current Maturities of Long Term Borrowings/ Equity (Excluding Revaluation Surphus and Capital
Reserve)
b) Debt Service Coverage Ratio = Eamings before Interest, Tax & Dep/ {Interest Expanse + Principal Payment for Long Term borrowings during the
period)

c} Interest Service Coverage Ratio = Earnings before Interest, Tax & Dep/ Interest Expense

Digitaly signed by For Birla Carporation Umbed
BALACHANDRA Jigtaly signed o B e
N MOSUR MOSUR SUBRAMANIAN VAR R
Date: 2020.11.05
" SUBRAMANIAN 435580530 {HARSH V. LODHA)
olkata Chalrman

Sth November, 2020 DIN 00334094




BIRLA CORPORATION LIMITED
CIN No. L01132WB1919PLCO03334
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2020

(¥ In Crores)
Statement of Assets and Liabilities Consaolidated as at
scul 30.09.2020 31.03.2020
Particulars ~{Unaudited] {Audited]
A | ASSETS
1 | NON-CURRENT ASSETS
(a) Property, Plant and Equipment 6,251.09 6,373.25
{b} Capital Work-In-Progress 1,867.94 1,601.98
{c) Investment Property 0.13 0.16
{d} Goodwill on Consolidation 0.02 0.03
{e) Intangible Assets 944,98 951.29
{f} Intangible Assets under Development 1.66 1.92
(g} Biological Assets other than Bearer Plants 0.82 0.82
{h} Financial Assets
{i) Investments 198.78 160.00
(i} Loans 0.30 0.46
{iii} Other Financial Assets 131.28 12432
{i} Non-Current Tax Asset (Net} 74.16 60.53
{j) Other Non-Current Assets 194.87 206.77
Sub-Total-Non Current Assets 9,666.04 9,481.53
2 | CURRENT ASSETS
{a) Inventories 788.20 787.63
{b) Financial Assets
{i} Investments 450.65 676.17
{ii) Trade Receivables 274.87 250.38
{iii} Cash and Cash Equivalents 3412 46.66
(iv) Bank Balances other than Cash and Cash Equivalent 187.45 209.15
{v) Loans 2.35 1.10
{vi} Other Financial Assets 472.14 410.19
(c) Other Current Assets 426.50 311.17
{d) Non-Current Assets classified as Held for Sale 1.44 1.49
Sub-Total - Current Assets 2,637.712 2,693.94
Total Assets 12,303.76 12,175.47
B | EQUITY AND LIABILITIES
1| EQUITY
{a) Equity Share Capital 77.01 77.01
(b} Other Equity 4,939.13 4,729.12
Sub-Total - Equity 5,016.14 4,806.13
2 | NON -CONTROLLING INTEREST 0.04 0.04
LIABILITIES
3 | NON-CURRENT LIABILITIES
[a) Financial Liabilities
{i) Borrowings 3,439.79 3,668.95
(ii} Other Financtal Liabilities 547.18 547.22
{b} Provisions 53,12 50.02
{c} Deferred Tax Liabilities {Net) 512.98 856.79
{d) Non-Current Tax Liabilities {(Net) 2.84 1.35
(e} Other Non-Current Liahilities 147.05 144.89
Sub-Total - Non Current Liabilities 5,142.96 5,269.22
4 | CURRENT LIABILITIES
{a} Financial Liabilities
{I) Borrowings 33.48 83.67
(ii} Trade Payables
- Total outstanding dues of 5.35 3.83
micro enterprises and smalt enterprises
- Total outstanding dues of creditors other 601.53 518.92
than micro enterprises and small entersprises
(iti) Other Financial Liabilities 1,217.48 1,282.16
{b} Other Current Liabilities 260.08 194,59
{c) Provisions 26.70 16.89
{d) Current Tax Liabilities (Net) - 0.02
Sub-Total - Current Liabilities 2,144.62 2,100.08
Total Equity and Liabilities 12,303.76 12,17547
For Birfa Corporation Limited
) do HARSH :zmywm
Ogitally signed by VARDHAN
BALACHANDRA ; b\ anoran LODHA L oporiN
NMOSUR MOSUR SUERAMANIAN (HARSH V. LODHA)
Kolkata SUBRAMANIAN |0 rossor Chairman

5th November, 2020 DIN: 00394054




BIRLA CORPORATION LIMITED
CIN : L01132WB1519PLC003334
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020

{% n Crores)
For the Half Year ended For the Half Year Ended
30th September, 2020 30th September, 2019
{Unaudited) {Unaudited)
Cash Flow from Operating Activities:
Profit after Exceptional Items & before Tax 320.58 360.29
Adjustments for :
Depreciation & Amaortisation 179.47 174.18
Investing Activities {Net) {31.84} (29.15)
Provision for doubtful debts 0.08 {0.16)
{Profit)/Loss on sale/ discard of Property, Plant and Equipment {Net) (0.23) 0.27
Profit on sale of Non Current Assets ctassified as Held for Sate - {237
Amortisation of Deferred Revenue {0.60) (0.67)
Excess liabilities, unclaimed balances & provision written back (Net) (3.63) (1.80}
Effect of Foreign Exchange Fluctuations {0.94) 6.50
Finance Costs 155.96 199.00
Operating Profit before Working Capltal changes 618.85 706.09
Adjustments for ¢
{Increase)f Decrease in Trade Receivables {24.57} (192,12}
{increase)/ Decrease in inventories {0.57) (83.05)
{Increase)/ Decrease in Loans, Other Financlal Assets & Other Assets (180.50) {142.35)
Increase/ (Decrease) in Trade Payables & Other Liability 215.74 142,44
Increase/ {Decrease) in Provisions 7.82 0.47
Cash generated from operations 636.77 431.48
Direct Taxes (Paid) / Refund Received (Net) {40.85} (17.31)
Net Cash from Operating Actlvities 595,92 414.17
Cash Flow from Investing Activities:
Purchase of Tangible & Intangible Assets including CWIP/ Capital Advances (337.46) (381.91)
Sate of Tangible Assets 0.36 3.24
{Purchase)/Sale of Liguid Investments {Net) 67.56 122.06
Purchase of Other Current Investments {191,51) {153.71)
Sale of Other Current investments 372.46 117,92
{increase}f Decrease in Other Bank Balances 20.96 (60-41)
Interest recelved 5.90 5.23
Dividend received 1.00 2.61
Net Cash used in Investing Activities {60.73) {344.97)
Cash Flow from Financing Activities:
Proceeds from Long Term Borrowings 164.70 161.39
Repayments of Long Term Borrowings (339.62) {154.97)
{Repayments)/Praceeds from Short Term Borrowings [Net} {49.88) 87.92
Payment of Lease Liabilities (0.66) (0.25)
Interest paid {196.04) (200.02)
Dividend paid {115.50) -
Dividend Distribution Tax paid {11.87} -
Net Cash used in Financing Activities {548.87} (105.93)
Net Increase/ (Decrease) in Cash and Cash Equivalents {13.68) {36.73}
Cash and Cash Equivalents (Opening Balance) 45.45 §9.43 |
Cash and Cash Equivalents (Closing Balance) 31.81 52.70 |
Cash and Cash Equivalents as per balance sheet {Opening Balance) 46,66 85.43
Overdraft Balance in Current Account shown under short term borrowing in Balance Sheat (117} L |
Cash and Cash Equivalents (Opening Balance) after adjusting Overdraft balance 4549 85.43
Cash and Cash Equivalents as per balance sheet [Closing Balance) 34.12 54.42
Dwverdraft Balance in Current Account shown under short term borrowing in Balance Sheet (2.31) (1.72)
Cash and Cash Equivalents {Closing Balance} after adjusting Qverdraft balance 31.81 52.70

BALACHANDR Digitally signed by

BALACHANDRAN
AN MOSUR MQOSUR SUBRAMANIAN
SUBRANANIAN 025205,

ls:h November, 2020

For Birla Corporation Limited

HARSH
VAROHAN
LODHA

{HARSH V. LODHA)

Digiially sigried
by HARSH
VARDHAN
LDDHA

Chairman
DIN: 00394094




BIRLA CORPORATION LIMITED
CIN No. LO1132WB1919PLC003334

UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{Tin Crores)
Consolidated
Quarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ercled
30th Sept'20 30th June'20 30th Sept'19 30th Sept'20 30th Sept’'19 315t Mar'20
[Unaudited) {Unaudited) {Unaudited) {Unaudited) [Unaudited) {Audited)
1. Segment Revenue
a. Cement 1,590.83 1,189.42 1,539.14 2,780.25 3,342.41 6,582.43
b. Jute 63.57 32.57 87.72 56.14 167.79 333.27
c. Others 1.45 0.95 1.99 2.40 3.60 8.21
Total 1,655.85 1,222.94 1,628.85 2,878.79 3,513.80 6,923.91
Less : Inter Segment Revenue 1.60 0.97 1.59 2.57 313 8.22
Revenue from Operations 1,654.25 1,221.97 1,626.86 2,876.22 3,510.67 6,915.69
2. Segment Result
(Profit before Finance Cost and Tax)
a. Cement 304.08 166.00 23596 470.08 547.60 1,046.04
b. Jute 4.67 [4.25) 3.37 0.42 6.42 13.59
c. Others {0.55) {1.26) {0.80) {1.81) {1.31} {2.69)
Toral 308.20 160.49 238.53 468.69 552.71 1,056.34
Less : {i} Finance Cost 75.99 79.97 102.97 155.96 185.00 387.67
{i} Other un-allocable expenditure net a
off un-allocable income (3.85) {4.00) {5.49) (7.85) {6.58} {12.25)
Profit before Tax 236.06 84.52 141.05 320.58 380.29 €81.52
3. Segment Assets
a. Cement 10,231.93 10,024.60 9,749.10 10,231.93 9,749.10 9,850.61
b. Jute 918.87 912.85 907.95 318.87 907.95 946.88
¢, Dthers 147.31 146.97 148.01 147.31 148.01 147.63
d. Unallocated Assets 1,005.65 1,402.50 980,01 1,005.65 980.01 1,230.35
Total 12,303.76 12,486.92 11,785.07 12,303.76 11,785.07 12,175.47
4. Segment Liabilites
a., Cement 1,657.1% 1,746.11 1,565.14 1,657.19 1,565.14 1,530.16
b. jute 3551 23.89 23.10 35,51 23.10 26.41
t. Others 1.83 174 1.43 1.83 143 1.51
d. Unallocated Liabifities 5,593.05 5,820.15 5,534.84 5,593.05 5,534.84 5,811.22
Total 7,287.58 7,591.89 7,124.51 7,287.58 7,124.51 7,369.30

The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments” {IND AS 108). The identification of operating segments|
is consistent with performance assessment and resource allocation by the chief operating decision maker.

For Birla Corporation Limited|

Digitally signed by HARSH Digitally signe
BALACHANDR BALACHANDRAN VARDHAN JAhateH
AN MOSUR MOSUR SUSRAMANIAN LODHA  LoDHA
Date: 2020.11.05 {HARSH V. LODHA)
Kolkata SUBRAMANIAN 14:34:20 +05'30' Chairman
5th November, 2020 DIN 00332094
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED
FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND SIX
MONTHS ENDED 30th SEPTEMBER, 2020

TO THE BOARD OF DIRECTORS OF BIRLA CORPORATION LIMITED

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results {“the
Statement”) of Birla Corporation Limited (“the Company”) for the quarter and six months ended 30t
September, 2020, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company's Management and has been approved by
the Company’s Board of Directors in their meeting held on 5th November 2020, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India {ICAl). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. 109208W

Digitalk ed b
BALACHANDR BA?..‘:C:I';ESRAN"

AN MQSUR MOSUR SUBRAMANIAN
SUBRAMANIAN Havs: 20201105
Place: New Delhi {M.S. Balachandran)
Dated: Sth November, 2020 Partner {M.No.024282)
UDIN: 20024282AAAAKS3573

Mumbai: 2-C, Court Chambers, 35 New Marine Lines, Mumbai — 400020. Tei: (022} 2200 4465 / 2206 7440; e-mail: mumbai@vsa.co.in
Chennai: 41, Circular Road, United india Colony, Kodambakkam, Chennai — 600024. Tel: {044) 2372 5720; E-mail: Chennai@vsa.co.in




BIHLA CORPORATION LIMITED

Regd. OMica: RN, Mukhe: Koil 001
CIN-LO1132WB1910PLEOO3334

UNAUNTED STANDALONE FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2020

1% in Crores]|
Standalone
Quarter Quarter Quarter Half Year Haif Year Year
Ended Ended Ended Ended Endad Endad
Partloylpry 30thSepr20 | 30thjune'20 | 30thSept'ts | 30thSepc'20 | 30thSept1s | 31stMar2n

{Unaudited) | {Unsudited) | [Unavdited) | {Unaudited) | {Unaudited} | (Audited)

ingome
1 Revenue from operations 1,091.62 774.12 1,144.57 1,865.74 2,442.64 4,746.60
2 Dtherincome 21.27 17.74 24.24 3%.01 39.26 82.42
3 Totalincome 1,112.89 791.86 li168.81 1,904.75 2,481.90 422908
JExpensas
4} Cost of materials consumed 239.47 147.26 240.50 386.73 51095 1,019.55
b} Purchases of stock-in-trade 578 22 3.45 .99 5.21 16.05
<] Changes in inventories of finished goods, work-in-progress
and stock-in-trade (31.40) 5210 (5.76) 20.70 (17.24) (46.11)
d) Employee benefits expense 74.23 63.19 76.11 137.42 147.80 292.16
e} Finance costs 3317 3599 49.56 69.16 94.58 185.23
f Depreciation and amartisation expense 37.50 36.92 37.66 74.42 73.83 151.18
g) Power & fuel 209.38 136.25 239.31 345.63 506.16 962.34
h] Transport & forwarding expenses
- On finished products 2in.14 141.33 226.11 35147 450.42 954.99
- On internal material transfer 9.78 8.04 20.37 1782 46.61 118
i} Stores, spare parts and packing materials 92.62 58.72 83.62 151.34 182.22 347.38
j} Other expenses 107.66 7160 102.50 179.26 209.06 441.45
4 Total expenses 988,33 753.61 1.073.83 1,741.94 2,249.60 4,407.9
5 Profit before exceptional iterns and tax 12456 3825 94,98 162.81 232,30 42112
6 Exceptional item - - B - R .
7 Proflt bafore tax 124.56 38.25 54.58 162.81 232.30 42112
& Yoxexpenges
- Cusrent tax 2136 7.3 1162 28.66 42,63 75.25

- Deferred tax 19.37 2.98 15.55 2235 25.76 48.30
- income tax relating to earlier years - -

9 Net Profit for the period 83183 27.97 67.81 111.80 169,97 315.84

10 Dther Comprehensive income

. . 6.06) (1827

A (i) merns that wil not be reclassified to Profit or Loss 10.21 23.60 (31.05} 33.81 {63.32) {128.13)
{il} Income Tax relating to itemns that will not be reclassified to 119 123 053 242 053 459
Profit or Loss
B. [i} ltems that will be reclassified to Profit ar Lass 0.92 (2.60) {0.13) (1.68) .15 0.4
{ii} tncome Tax relating 1o items that will be reclassified 1o
Profit or Loss {0.02) 091 0.05 0.89 {0.05) {0.16)
11 Total Comprehensive Income for the period 95.13 5111 37.21 147.24 10728 152.58
12 Paid-up Equity Share Capital (Face Value T 10/- each) 77.01 77.01 77.01 77.01 77.01 T1.01
13 Qther Equity 4,360.87 4,255.71 4,271.40
14 Debenture Redemption Reserve 91.82 113.26 84.59
15 Basic and Diluted Earnings Per Share {Face Value of € 10/- each)
for the period (T) 10.a% 3.63 a.80 14,52 2207 41.02
16 Debt Equity Ratio 0.41 0.52 046
17 Debt Service Coverage Ratio 1.07 391 1.38
18 Interest Service Coverage Ratio 4.43 4,24 4.09
19 _Net Worth { T in Crores) 3,613.93 3,510.01 3,525.17
N
1) Denails of secured non-corwertible debentures - {Face value T 18 lacs sach)
{ ¥ _In Crores)
Previous
Particulars due date Next Due date
Interast Interest Date Principal Date
1300 9.05% NCD 2020* 11.10.2019 1:.77]| 13.10.2020 130.00(| 13.10.2020
1500 9.15% NCD 2021** 1E.08.2020 13.73|| 18.08.2021 150.00(| 18.08.2021
2000 9.25% NCD 2025** 18.08.2020 18.50|| 18.08.2021 60.00|| 16.08.2024
500 9.25% NCD 2026** 14.09.2020 4.63]| 14.09.2021 15.00]| 13.09.2024
* The Company has a credit rating by CRISIL for the NCDs “AA Stahle” and by CARE "AA Stable”,
**The Company has a credit rating by ICRA for the NCDs "AA Stable™ and by CARE "AA Stable®.
- The Company has paid Interest on respective due dates,
- The Debentures are secured by first charge on the moveable and immoveable fixed assets of the Company's cement division ranking pari-passu
with other term lendars.
2) Figures for previous periods have been regrouped/ rearranged, wherever necessary.
3) Ratlos have been computed as foilow:
a) Debt - Equity Ratia = Long Term Borrowings + Current Maturitles of Long Tarm Borrowings/ Equity (Excluding Revaluation Surplyus and Capital
Reserve)
b) Debt Sarvice Coverage Ratio = Earnings before Interest, Tax & Dep/ (Interest Expense + Principal Payment far Long Term borrawings during the
period)
c} Interest Service Covarage Ratio = Earnings before Interest, Tax & Dep/ Interest Expense
4} The above resufts were reviewed hy the Audit Committee on 4th Navember, 2020 and approved by the Board of Directors of the Company at its
meeting heid on 5th November, 2020. The abave results have been reviewed by the Statutary Auditors of the Company.
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BIRLA CORPORATION LIMITED
CIN No. 101132WB1919PLL003334

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2020

{ T in Crores)

Statement of Assets and Liabilities

Standalone as at

30.09,2020 31.03.2020
Particulars {Unaudited) {Audited)
ASSETS
NON-CURRENT ASSETS
{a) Property, Plant and Equipment 3,010.02 3,043.99
{b) Capital Work-In-Progress 169.06 146.99
{c) tnvestment Property 0.13 0.16
{d} Intangible Assets 29.67 21.06
(e} Intangible Assets under Development 1.66 1.92
(f) Biological Assets other than Bearer Plants 0.82 0.82
(g} Investment in Subsidiaries 2,281.25 2,281.25
{h) Financial Assets
{i} Investments 323.68 282.50
{il) Loans 0.30 0.46
(iif) Other Financial Assets 31.01 30.50
{i Non-Current Tax Asset (Net) 25.65 12.98
(j} Other Non-Current Assets 91.51 57.05
Sub-Total-Non Current Assets 5,964.76 5,919.68
CURRENT ASSETS
{a) Inventories 572.89 583.64
(b} Financial Assets
(i) Investments 449.81 582.45
{ii} Trade Receivables 150.11 179.32
(iii) Cash and Cash Equivalents 17.12 37.89
{iv) Bank Balances other than Cash and Cash Equivalent 186.38 171.75
{v) Loans 235 1.11
{vi) Other Financial Assets 214.66 214.77
(c) 1 Other Current Assets 246.58 164.06
{d} Non-Current Assets classified as Held for Sale 1.44 1.49
Sub-Total- Current Assets 1,881.34 1,936.48
Total Assets 7,846.10 7,856.16
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capitai 77.01 77.01
(b) Cther Equity 4,360.87 4,271.40
Sub-Total Equity 4,437.88 4,348.41
LIABILITIES
NON-CURRENT LIABILITIES
{a} Financial Liabilities
{i) Borrowings 1,058.96 1,256.42
{ii} Other Financial Liabilities 416.82 386.42
{b} Provisions 37.10 36.43
{¢) Deferred Tax Liabilities {Net) 399.35 380.31
(d) Non-Current Tax Liabilities (Net) .81 1.35
{e) Other Non-Current Liabilities 147.08 144.89
Sub-Total-Non Current Liabilities 2,062.09 2,205.82
CURRENT LIABILITIES
[a) Financial Liabilities
(i} Borrowings 13.51 63.17
{ii) Trade Payables:
-Total outstanding dues of 3.58 2.86
micro enterprises and small enterprises
-Total outstanding dues of creditors other 460.51 352,59
than micro enterprises and small enterprises
fiii) Other Financial Liabilities 692.74 735.78
{b) Other Current Liabilities 149,83 131.39
{c) Provisions 25.96 16.14
Sub-Total- Current Liabilities _ 1,346.13 1,301.93
Total Equity and Liabilities 7,846.10 7,856.16
o ) For Birla Corporation Limited
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BIRLA CORPORATION LIMITED
CIN ; LD1132WB1915PLC003339
UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020
{Tin Crores)|
For the Half Year Ended For the Half Year Ended
30th September, 2020 30th September, 2019
{Unaudited) {Unaudited)
Cash Flow from Operating Activitles:
Profit after Exceptional Items & before Tax 162.81 232.30
Adjustments for :
Depraciation & Amortisation 74.42 73.83
Investing Activities {Net) (30.44) (32.07)
Provision for doubtful debts 0.08 (0.16)
{Profit)/Loss on satef discard of Property, Plant and Equipment [Net) (0.23} 0.27
Profit on sale of Non Current Assets classified as Held for Sale - {2.37)
Amortisation of Deferred Revenue {0.60) (0.67)
Excess liabilities, unclaimed balances & provision written back [Net} {3.63} (1.80)
Effect of Foreign Exchange Fluctuations 0.23 5.08
Finance Costs 69.16 94,58
Operating Profit before Working Capital changes 271.80 368.99
Adjustments for :
{Increase)/ Decrease in Trade Receivables {10.87) {131.74)
{Increase}/ Decrease in Inventories 10.75 {24.34)
{Increase}/ Decrease in Loans, Other Financial Assets B Other Assets {79.34) {53.56)
Increase/ {Decrease) in Trade Payablas & Other Liability 140.36 69,97
Increase/ {Decrease) in Provisions 5.58 (1.29]
Cash generated from operations 338.28 223.03
Direct Taxes [Pald} / Refund Received {Net} {39.87} 15.36
Net Cash from Operating Actlvitles 298.41 243.39
Cash Flow from Investing Actlvities:
Purchase of Tangible & Intangible Assets including CWIP/ Capital Advances {74.58) {91.53)
Sale of Tangible Assets 036 3.24
{Purchase)/ sale of Liquid Investments {Net) 22.49 122.06
Purchase of Other Current Investments {156,51) {153.69)
Sale of Other Current Investments 286.93 16.16
{tncrease)/ Decrease in Other Bank Balances {15.18) {64.21)
Loan {given}/ taken back from Related Parties {o.01) {0.02)
Interest received 4,90 5.06
Dividend received 1.00 2.61
Net Cash used In fnvesting Activities 69.40 (160.32}
Cash Flow from Finandng Actlvities:
Proceeds from Long Term Borrowings 91.23 -
Repayment of Long Term Borrowings {217.07) (7.84)
{Repayments)/Proceeds from Short Term Borrowings {Net) {50.80) (6.26)
Payment of Lease Liabilities - {0.25}
Interest Paid {85.71) {94.54)
Dividend Paid {115.50) -
Dividend Distribution Tax paid {11.87) -
Net Cash used in Financing Activities {385.72) (108.89)
Net Inrease / (Decrease) in Cash and Cash Equivalents {21.91} {25.82)
Cash and Cash Equivalents {Opening Balance) 36.72 65.93
Cash and Cash Equivalents {Closing Balance) 14.81 40.11
Cash and Cash Equivalents as per balance sheet [Opening Balance) 17.3% 65.93
Overdraft Balance in Current Account shown under Short Term Borrowing {1.17) .
Cash and Cash Equivalents [Opening Balance) after adjusting Overdraft balance 36.72 65.93
Cash and Cash Equivalents as per balance sheet {Closing Balance] 17.12 4183
Overdraft Balance in Current Account shown under Short Term Borrowing {2.31) {1.72)
Cash and Cash Equivalents {Closing Balance) after adjusting Overdraft balance 14.81 40.11
BALACHAND Digitally signed by For Birla Corporation Limited
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BIRLA CORPORATION LIMITED
CIN No. L01132WB1913PLC003334
UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
{Tin Crores)
Standalone
Quarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ended
30th Sept'20 30th June'20 30th Sept'19 30th Sept'20 30th Sept'19 31st Mar'20
{Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited]
1. Segment Revenue
a. Cement 1,028.1B 741.57 1,056.85 1,769.75 2,274.38 4,413.34
b. Jute 63.57 32,57 B7.72 96.14 167.79 333.27
c. Others 1.45 0.95 1.99 2.40 3.60 8.21
Total 1,093.20 7175.09 1,145.56 1,868.29 2,445.77 4,754.82
Less : Inter Segment Revenue 1.58 0.97 1.99 2,55 313 8.22
Revenue from Operations 1,091.62 774,12 1,144.57 1,865.74 2,442 .64 4,786.60
2. Segment Result
{Profit before Finance Cost and Tax)
3. Cement 148.07 76.52 130.93 224,59 311.49 573.12
b. Jute 4.67 4.27) 335 0.40 6.38 13.52
c. Others {0.54) {1.24) {0.78) [1.78) {127} {2.54)
Total 152.20 71.01 133.50 223.21 316.60 584,10
Less : {i) Finance Cost 33.17 35.99 49.56 69.16 94.58 185.23
{ii} Other un-allocable expenditure net
off un-allocable income (5.53) (3.23) {11.04} {8.76} {10.28) {22.25)
Profit before Tax 124.56 38.25 94,98 162.81 232.30 421.12
3. Segment Assets
a. Cement 3,427.01 3,329.60 3,550.97 3,427.01 3,550.97 3,309.30
b. lute 218.49 912.46 907.58 918.49 907.58 946.48
¢. Others 145.49 145.16 146.20 145.49 146.20 145.82
d. Unallocated Assets 3,355.11 3,632.76 3,406.49 3,355.11 3,406.49 3,454.56
Total 7,B46.10 8,019,98 8,011.24 7,846.10 8,011.24 7,856.16
4, Segment Liahilites
a. Cement 1,016.73 1,063.18 1,025.70 1,016.73 1,025.70 919.07
h. lute 3551 23.89 23.10 35.51 23.10 26.41
¢. Others 1.81 1.72 1.42 1381 1.42 149
d. Unallocated Liabilities 2,354.17 2,531.68 2,628.30 2,354.17 2,628.30 2,560.78
Total 3,408.22 3,620.47 3,678.52 3,408.22 3,678.52 3,507.75
The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments™ (IND AS 108). The identification of operating segments
Hls consistent with performance assessment and resource allocation by the chief operating decision maker,
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