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Brokerage upgrades lift Zee

RAM PRASAD SAHU 
Mumbai, 19 August 

The Zee Entertainment Enterprises 
(ZEEL) stock has gained over 13 per 
cent after brokerages upgraded it 

on the back of improved disclosures, 
reconstitution of the board, and manage-
ment commentary on free cash-flow gen-
eration. Besides, an expected recovery in 
advertising growth from the December 
quarter onwards and improving viewer-
ship are perceived as positive triggers by 
the Street. Analysts at JPMorgan believe 
the stock, which has dropped by half 
over the past year, can be re-rated sig-
nificantly if the management delivers 
on its commitments.  

In addition to the upgrades, a favou-
rable judgment by the Bombay High Court 
on a YES Bank petition seeking to enforce 
personal guarantees against ZEEL’s pro-
moters boosted the sentiment.  

A key trigger has been improved dis-
closures by the company, which include 
quarterly balance sheets, performance 
metrics for Zee5, and the strengthening of 
corporate governance policies. The com-
pany is reconstituting its board with new 
board members having expertise in 
media, finance or law. Consistent free 
cash-flow generation is key for sustained 
re-rating, given the underperformance in 
the recent past, say analysts.  

The other positive is an improvement 
on the operating front. While the com-
pany reported a 66 per cent fall in domes-
tic advertising revenues in the quarter, 
given weak corporate spending, it 
believes the trend is reversing with adver-
tisers gradually coming back, led by the 
FMCG sector. It expects 
growth to bounce back in the  
December quarter.  

This can be led by an 
improvement in the share of 
general entertainment chan-
nels and bounce-back in the 
company’s viewership share 
from 15.8 per cent in the June 
quarter to 19.2 per over the 
last four weeks. The firm 
highlighted that gradual 
resumption of original content and the 
launch of two channels on the free-to-air 
platform led to the gain in market share. 

Unlike advertising, domestic subscrip-

tion revenues posted growth of 6 per cent 
year-on-year (YoY) on a higher base, led 
by subscription sales from its over-the-top 
(OTT) application, Zee5. The company dis-
closed the revenue of Zee5 for the first 
time and it stood at ~95 crore, while the 
loss at the operating level came in at ~145 

crore. ZEEL’s performance 
on the subscription front, 
however, lagged Sun TV’s as 
the latter reported 18 per cent 
growth. Zee5’s user base fell 
to 40 million (monthly aver-
age), from 63 million in the 
March quarter, given the lack 
of original content because 
of the lockdown. In addition 
to advertising revenue, digi-
tal assets get subscription 

revenues from tie-ups with telecom com-
panies and direct subscriptions.  

While the company will continue to 
invest in its digital assets, it will be an 

uphill task to breakeven at the operating 
level and gain scale. Zee5 accounts for 7 
per cent of its operating revenue currently.  

Though operating costs came down as 
there was limited new content in the first 
two months of the quarter, flattish 
employee expenses, purchase of licensed 
content, and home-based content creation 
offset the drop in programming costs. The 
result was a sharp 67 per cent slide in oper-
ating profit YoY in the quarter. Going 
ahead, the company’s plan of lower inven-
tory acquisition as compared to earlier 
periods, moderation of capex, and lower 
receivables for 2020-21 are positive.    

While the company is hopeful of a 
rebound in advertising, the near term can 
see some impact, given the IPL scheduled 
in September, weakness in advertising, 
and gradual availability of new content. 
Its ability to post consistent growth, 
including free cash flows, will be key if the 
stock is to sustain recent gains. 

The stock may see a 
further re-rating if the 
firm sticks to its pledge 
on free cash flow and 
corporate governance 

WEAK NEAR-TERM OUTLOOK  
Revenues (~ crore) 
n Advertising    n Subscription   n Others 

ON THE RISE 
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Facing a tax official, whether for assess-
ment, appeal or any other tax admin-
istration-related issue, can be intimi-
dating. With the implementation of the 
faceless assessment initiative, you 
won’t need to visit the tax office in per-
son anymore. The faceless appeal serv-
ice will commence from September 25. 

According to Naveen Wadhwa, dep-
uty general manager, Taxmann, 
“Faceless assessment is meant to elim-
inate physical interface between the 
taxpayer and the assessing officer (AO) 
during the assessment proceedings. 
The taxpayer will not know the name 
and location of the officer handling his 
case. His identity will remain anony-
mous during the entire process.” 

The National e-Assessment Centre 
will act as the main gateway for com-
munication between taxpayers and the 
tax authorities. Says Kapil Rana, 
founder and chairman, HostBooks: 
“Regular AOs will no longer have the 
power to conduct surveys and search. 
This will reduce unnecessary harass-
ment of taxpayers. Only the investiga-
tion and tax deducted at source wing 
will have this power, and that too only 
after authorisation from a senior official 
of the director general or prin-
cipal commissioner rank.” 

Taxpayers will be selected 
for assessment and other 
procedures through a system 
that uses data analytics, arti-
ficial intelligence, and 
machine learning. Territorial 
jurisdiction is likely to be 
abolished. You could belong 
to one city and your income-
tax (I-T) returns could be 
assessed in another. Allocation of cases 
will be automated and random. The 
draft assessment order could be issued 
from one city, the review could happen 
in another, and finalisation in a third. 
Only notices will be issued centrally. 
Says Rana: “All assessments and review 
allocations will be a team-based exer-
cise. The identity of the tax authority 
and the team will remain concealed.” 

Some cases have been excluded 
from faceless assessment. Says Rana: 
“The exceptions include serious 
frauds, major tax evasion, sensitive, 
and search-related matters. 
International taxation and  
cases falling under the Black Money 

Act and the Benami Property Act are 
also excluded.” 

Exceptions can be made in cases 
where the assessee feels the need for 
a personal hearing. Says Wadhwa: “An 
assessee may request for a personal 

hearing to make oral sub-
missions or present his 
case.” In such cases, a hear-
ing will be conducted 
through videoconferencing. 
Says Rana: “An I-T authority, 
with approval from  
the chief commissioner or 
the director-general in 
charge of the regional e-
assessment centre can per-
mit a personal hearing.” 

The objective of faceless assess-
ment is to make the tax administration 
objective, transparent, and corruption-
free. Experts hope this will reduce 
delays in tax assessments and audits, 
as the computerised system will auto-
matically flag unwanted actions. 

Sometimes, it is easier to explain a 
matter face-to-face than over email, 
especially for people not well-versed 
in English. “Face-to-face interaction 
makes it easier both for the assessee 
to explain and for the officer to under-
stand. Hence, in complex matters, opt 
for videoconferencing. In addition, 
attach elaborate submission to rule out 
doubts of any kind,” says Wadhwa.

In complex tax matters, 
opt for videoconferencing
Make an elaborate submission as  
well to eliminate ambiguity

YOUR 
MONEY

n The National e-Assessment 
Centre (NeAC) will issue 
notice/communication to 
the assessee via email 

n The assessee will have to 
reply, via the e-filing portal, 
within 15 days of its receipt 

n The centre will assign the case 
to an assessment unit and a 
technical unit for review 

n NeAC will collect review 
details and send it to  
the Regional Electronic 
Assessment Centre, which 
will examine and draft the 
assessment order 

n The assessee will be given a 
chance to defend his case

HOW FACELESS 
ASSESSMENT WILL WORK

A key trigger has been 
improved disclosures 
by the company, 
which include 
quarterly balance 
sheets, performance 
metrics for Zee5,  
and strengthening  
of corporate 
governance policies

BEEFING UP RATIOS

SBI moves to boost capital via tier-II bonds
BLOOMBERG 
19 August 

State Bank of India 
priced the country’s big-
gest offering of local-cur-
rency tier-II bonds yet as 
the lender boosts its cap-
ital buffers amid the wor-
sening financial health of 
domestic companies. 

India’s largest bank 
looks to raise ~8,931 crore  
($1.19 billion) through 15-
year bonds that comply 
with Basel III capital 

norms, according to a 
person familiar with the 
matter. The notes carry a 
coupon of 6.8 per cent, 
the lowest pricing on 
such debt issued by any 
lender since the country 

started implementing the 
stringent capital norms in 
2013, the data compiled 
by Bloomberg shows. 

The lender is selling 
the bonds at a time when 
India’s banking sector is 
saddled with the world’s 
worst debt pile and needs 
to beef up capital ratios 
in anticipation of more 
soured loans as the coro-
navirus batters busi-
nesses and leaves mil-
lions jobless.  

State Bank last month 

cut its loan-growth tar-
get to 8 per cent from  
10 per cent for the year 
started April 1, and said 
it will be cautious on 
boosting credit. 

The tier-II notes, rated 
AAA, have a call option 
at the end of 10 years  
and every year thereafter, 
the person said, asking 
not to be identified as  
the details are private. 
The issuance is solely 
being managed by SBI 
Capital Markets.

L&T Finance weighs 
~3,367-cr rights issue
L&T Finance Holdings is exploring a plan to raise 
around $450 million (~3,367.5 crore) through a 
rights issue, people familiar with the matter said. 
The financial services arm of Larsen & Toubro has 
started discussing the fundraising with potential 
advisers, said the people, who asked not to be 
identified as the matter is private. L&T Finance’s 
parent, India’s largest engineering and 
construction company, has agreed it would buy any 
unsold shares in the offering, the people said. No 
final decision has been made regarding the 
amount to be raised or the share sale’s timing, and 
the company can still decide not to proceed with 
the fundraising plan, the people said. BLOOMBERG
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Extract of Un-audited Financial Results for the Quarter ended 30th June, 2020
` in Lakhs (except earnings per share)

Sr. 
No. Particulars

For the
Quarter ended 
30th June 2020

Year to date 
figures for the 

current
period ended

30th June 2020

Corresponding 
3 months 

ended in the 
previous year 
30th June 2019

(Unaudited) (Unaudited) (Unaudited)
1 Total Income from Operations 2185.96 2185.96 6419.63

2 Net Profit / (Loss) for the period
(before Tax, Exceptional and / or Extraordinary items#) 26.35 26.35 105.71

3 Net Profit / (Loss) for the period before tax
(after Exceptional and / or Extraordinary items#)) 26.35 26.35 105.71

4 Net Profit / (Loss) for the period after tax
(after Exceptional and / or Extraordinary items#) 19.85 19.85 70.71

5
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 

19.88 19.88 70.69

6 Equity Share Capital 472.52 472.52 472.52

7 Reserves (excluding Revaluation Reserve) as shown 
in the Audited Balance Sheet of the previous year NA

8 Earnings Per Share (of `10/- each)
(for continuing and discontinued operations)
Basic: 0.08 0.08 0.30
Diluted: 0.08 0.08 0.30

Notes:
1. The Company adopted the Indian Accounting Standards (IND AS) from 1st April 2017 and these financials 

have been prepared in accordance with the recognition and measurement principles laid down in IND 
AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder.

2. Results for the quarter ended 30th June 2020 are in compliance with Indian Accounting Standards (Ind-AS) 
notified by the Ministry of Corporate of Affairs.

3. Major event post balance sheet date which requires disclosure is impact of cyclone Amphan which took 
place on 20th May, 2020. The cyclone has caused damages / loss to certain stock and part of the factory 
located at Kolkata valued at ` 129.53 lacs (Stock ` 118.10 lakhs and Factory Shed ` 11.42 lakhs). The 
Company has made an insurance claim for the derived damaged value with the insurance company which 
is being currently assessed. The value of affected stock has been written down to its net realizable value 
and the impact has been considered in consumption of materials.

4. The company had filed an appeal with CIT Appeals-1, Thane on 14th January 2019 against the tax demand 
of ` 70.96 lakhs raised for assessment year 2016-17. The DCIT in his order had disallowed the company�s 
claim in respect of long term capital gain from sale of flat (property held for sale in books of accounts). 
During the year, hearing by CIT Appeals-1, Thane took place on September 2019. The matter is pending

5. The company had received a show-cause notice dated 12th May 2010 demanding ` 4.02 Crores of 
CENVAT credit on certain imported materials in the year 2008-09. Under the instructions from excise 
authorities, the company has already reversed under protest CENVAT credit of ` 3.09 Crores in the year 
2008-09. Pending disposal of the case a sum of ` 2.07 Crores reversed under protest is shown under 
�Claims against the excise authorities� under the head �loans and advances�. The matter came up for 
hearing several times during the financial year and the matter was adjourned to 16.04.2020. Based on 
legal advice, the company expects favorable outcome and no cash outflow is anticipated as the matter is 
one of interpretation of law.

6. The outbreak of COVID-19 pandemic and the resulting lockdown enforced from March 25, 2020 has 
affected the Company�s regular operations. Accordingly, the Company has considered the possible effects 
that may result from the pandemic on the carrying amounts of Property, Plant and Equipment, Investments, 
Inventories, Receivables and other current assets. In developing the assumptions relating to the possible 
future uncertainties in the global economic conditions because of this pandemic, the Company, as at the 
date of approval of these financial results has used internal and external information which are relevant 
in determining the expected future performance of the Company. The Company has evaluated its liquidity 
position, recoverability of such assets and based on current estimates expects the carrying amount of 
these assets will be recovered. The impact of COVID-19 on the Company�s financial results may differ 
from that estimated as at the date of approval of these financial results.

7. In term of IND AS 108, the Company is having single reportable segment i.e �manufacturing of welding 
consumables, copper coated wires, flux cored wires and welding fluxes�.

8. Nil investor complaints were received during the quarter. There was no complaint outstanding at the 
beginning or at the end of the quarter.

9. The above results were reviewed by the Audit Committee and thereafter approved by the Board of 
Directors in its meeting held on 18th August, 2020.

10. The Company account for gratuity / leave salary provisions at year end on actuarial basis.
11. Deferred tax assets / liability will be computed at year end.
12. Previous year figures have been regrouped whenever necessary.

For GEE Limited
sd/-

Payal Agarwal
Date : 18th August, 2020 Whole-Time Director & CFO
Place : Thane DIN: 07198236

GEE Limited
CIN : L99999MH1960PLC011879

Regd. Office: Plot No. E-1, Road No. 7, Wagle Ind. Estate, Thane-400 604
Email : shares@geelimited.com Web : www.geelimited.com

Tel. No. : (02522) 280358, Fax No. : (02522) 281199

Rameshwar Media

INDOKEM  LIMITED

CIN: L31300MH1964PLC013088

Regd. Office: Plot No. 410/411, Khatau House,

Mogul Lane, Mahim, Mumbai - 400 016

Tel No.: +91-22-61236767/ 61236711

Email Id: iklsecretarial@gmail.com

Website: www.indokem.co.in

NOTICE

Notice is hereby given in terms of

Regulation 29 and 47 of SEBI (Listing

Obligations and Disclosure Requirements)

Regulations, 2015 that a meeting of the

Board of Directors of the Company will be

held on Tuesday, 25
th

 August, 2020 at the

Registered Office of the Company at 3:00

p.m. inter-alia to consider and approve the

Standalone Unaudited Financial Results

along with the Limited Review Repor t

thereon of the Company for the 1
st

 quarter

ended 30
th 

June, 2020. The information is

also available on the website of BSE

Limited at www.bseindia.com where the

shares of the Company are listed and is

also available on the website of the

Company at www.indokem.co.in

For INDOKEM LIMITED

Sd/-

Rajesh D. Pisal

Place: Mumbai Company Secretary

Date: 20
th

 August, 2020
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^m¶Iim {dYmZg^m 

AÜ¶jnXr lr {ZVrZ 
~ZH$a ¶m§Mr {Z¶wº$s 
H$aÊ¶mV Ambr Amho. 

~ZH$a ¶m§À¶m {Z¶wº$sMr 
KmofUm Ho$br AgyZ Ë¶m§Mo 
A{^Z§XZ Ho$bo Amho.

ghH$ma joÌmV ~ZH$a 
¶m§Mr Mm§Jbo ¶moJXmZ 

AgyZ ¶m joÌmV Ë¶m§Mo 

ho EH$ Hw$eb g§KQ>H$ 
AmhoV. {dYmZn[afXoMo 
{damoYr nj ZoVo à{dU 
XaoH$a ¶m§Zr ~ZH$a 
¶m§À¶m {Z¶wº$s~Ôb 
Ë¶m§Mo A{^Z§XZ Ho$bo 
Amho d Ë¶m§À¶m nwT>rb 

ew^oÀN>m {Xë¶m AmhoV.
o

AÜ¶jnXr {Z{VZ ~ZH$a ¶m§Mr {Z¶wº$s

Zmam¶UJmd, à{V{ZYr 

Zmam¶UJmd 

Amho. hm añVm nmQ>~§Ymao ImË¶mH$Sy>Z 

   nmQ>~§Ymao ImË¶mZo ñWm{ZH$ eoVH$è¶m§Zm 

Pmbo AgyZ,bT>m XoÊ¶mgmR>r ñWm{ZH$ 

bT>Ê¶mMm {ZU©¶ KoVbm Amho.¶m ~¡R>H$sbm 

Vo 25 eoVH$ar CnpñWV hmoVo.

nmQ>~§Ymao ImË¶mZo A{YJ«hU H$aÊ¶mnydu 

añVm nmQ>~§Ymao ImË¶mZo A{YJ«hU Ho$bm 
Amho.Ë¶m doir ñWm{ZH$ eoVH$è¶m§Zm 

ImË¶mZo AmOVmJm¶V eoVH$è¶m§Zm {Xbobm 
Zmhr.¶m CbQ> gZ 12 Owb¡ 1977 
bm nmQ> ~§Ymao ImË¶mZo ^mS>o VËdmda 

{Xë¶m. Amem arVrZo emgZmH$S>o Joë¶m 45 

Zmhr.Ago AgVm§Zm nmQ>~§Ymao ImË¶mZo 

Agob Va H$m¶Xoera VaVwXrZwgma A{YJ«hU 

 ñWm{ZH$ eoVH$è¶m§Zm 

aËZm{Jar, à{V{ZYr 

aËZm{Jar {OëømVrb 
nmQ>~§Ymao {d^mJmÀ¶m VrZ 

qgMZ àH$ënmV Mm§Jbm  
nmUrgmR>m Pmbm Amho.  EHy$U  
77 Q>¸o$ àH$ën H$mR>moH$mR> 
^abo AmhoV. 

Jobo H$mhr {Xdg {OëømV 
nmD$g Mm§JbmM ~agV 
Amho. 1 OyZ 2020 nmgyZ 
AmÎmmn¶ªV gamgar 2134 

Amho. Am{U ¶oË¶m Mma 
{XdgmV A{YH$ nmdgmMm 

VwbZoV ¶m AmR>dS>çmV 

Q>¸o$ nmUrgmR>m Pmbm Amho. 
AmOn¶ªV {OëømV 53 YaUo 
100 Q>¸o$ ^abr AmhoV.

YaU joÌmV Mm§Jbm 
nmD$g nS>V Agë¶mZo 
{OëømVrb 65 n¡H$s 2 

YaUo 0 Vo 25 Q>¸o$ ^abr 
AmhoV,  Va 2 YaUo 25 Vo 
50 Q>¸o$, 3 YaUo 50 Vo 75 
Q>¸o$, 5 YaUo 75 Vo 99 Q>¸o$, 
53 YaUo 100 Q>¸o$ ^abr 

àH$ënmn¡H$s ZmVydmS>r YaU 

Am{U AOw©Zm àH$ën 100 
Q>¸o$ ^abo Amho. 

Xaå¶mZ aËZm{Jar 
{OëømVrb 57 YaUo gwa{jV 
AgyZ 8 YaUo Agwa{jV 
AmhoV, I~aXmar åhUyZ ¶m 

R>odÊ¶mV Ambm Amho. 

{OëømVrb 77 Q>¸o$ àH$ën H$mR>moH$mR> ^abo

§ o

ZmoES>m 

drOnwadR>m I§{S>V hmoD$Z VoWo A§YmamMo 

n[agambm drOnwadR>m hmoVmo.

XbmMo OdmZ VmËH$mi KQ>ZmñWir 

AmUÊ¶mMo à¶ËZ gwê$ Ho$bo AmhoV. ¶m 

I§{S>V Pmbm Amho. hr AmJ BVH$s 
^rfU Amho H$s, hm n[aga Amåhmbm 

{Xbr. ¶m AmJrV H$moUVrhr àmUhmZr 
Pmbr Zgbr Var ¶m n[agamVrb gd© 

H§$nZrÀ¶m A{YH$mè¶m§Zr {Xbr.

AmJ! 

I§{SV Pmbm Amho hr AmJ BVH s

        H$moamoZmMo g§H$Q> 

H$aÊ¶mV Ambr VgoM lr am§OUJmd 
JUnVr XodñWmZMr ^mÐnX ¶mÌm gmOam 
Z H$aÊ¶mMo AmXoe {Oëhm{YH$mè¶m§Zr 
{Xbr Amho.

^mÐnX ¶mÌm CËgd ^mÐnX ewÕ 

gmOam H$aÊ¶mV ¶oVmo. ¶mÌm H$mimV 

am§OUJmd JUnVr ho Aï>{dZm¶H$mVrb 

$H$ë¶mU 

añVo

OwZm nÌr nyb nmSy>Z Zì¶mZo nyb 

dfmªnmgyZ gwé Amho. añVo 

OwZm nÌr nyb nmSy>Z Zì¶mZo 

XmoZ dfmªnmgyZ gwé Amho. 
~m§YÊ¶mV ¶oUmè¶m Zì¶m nÌr 

AgyZ nwbmda JS>©a Q>mH$Ê¶mMo 

nÌr nwbmÀ¶m ~mOybm AmUÊ¶mV 
¶oUma AgyZ AmOnmgyZ 24 
Am°JñQ>À¶m amÌr Xhm Vo nhmQ>o nmM 
¶m H$mbmdYrV nÌr nwbmdarb 

dmhVyH$ nyU©nUo ~§X R>odÊ¶mV 
¶oUma Amho. n[agamV dmhVyH$ 
H$m|S>r hmoD$ Z¶o ¶mgmR>r AdOS> 
dmhZm§Zmhr ~§Xr KmbÊ¶mV 

nmo{bgm§Zr {Xbr.
dmhVyH$ nmo{bgm§Zr {Xboë¶m 

OmUmè¶m gd© AdOS> dmhZm§Zm 
amOUmobr ZmH$m ¶oWo àdoe ~§Xr 

åhUyZ dmhZMmbH$m§Zm OZmobr 

Amho. Ë¶mM~amo~a H$ë¶mU-

Mm¡H$mV ~§Xr KmbÊ¶mV Ambr 
AgyZ ¶m dmhZm§Zr Mm¡H$mVyZ 
S>mì¶m ~mOyZo AmYmadmS>r 
Mm¡H$, IS>H$nmS>m Mm¡H$, 

gH©$b, gŵ mf Mm¡H$, 
dmbYwZr aoëdo {~«Odê$Z 
Omdo bmJUma Amho. 
Xaå¶mZ, 22 Am°JñQ>nmgyZ 
JUoemoËgd gwé hmoUma 
Agë¶mZo IaoXrgmR>r 

ZmJ[aH$m§Mr ~mOmamV ¶o-Om gwé 

gdmªMo bj Amho.

JUnVrMr ^mÐnX ¶mÌm aÔ

H$ë¶mU ¶oWrb nÌr nwbmÀ¶m

* amÌr 10 Vo nhmQ>o 5 n¶ªV dmhVyH$ ~§X
* AdOS> dmhZm§Zmhr n[agamV àdoe ~§Xr 

Am½¶«mÀ¶m X{jUoH$S>rb 
~m¶nmgda H$mb amÌr WamaH$ 
KQ>Zm KS>br. JwS>Jmd ¶oWyZ 
nÞmbm OmUmè¶m ñbrna H$moM 

Jw§S>m§Zr 34 àdmem§gh AnhaU 
Ho$bo. hr ~g Pmer ¶oWo Zoë¶mMo 
bmoHo$eZdê$Z nmo{bgm§Zm 

Am{U dmhH$ nmobrg R>mÊ¶mV 
Joë¶mZ§Va hm Y¸$mXm¶H$ àH$ma 
CKS>H$sg Ambm. JwaJmd ¶oWyZ 
34 àdmem§Zm KoD$Z N>ÎmanyaH$S>o 
ñbrna H$moM ~g {ZKmbr hmoVr. 

H$mb amÌr 10 dmOÊ¶mÀ¶m 

am¶^m Q>mob ßbmPmOdi Ambr 

MmbH$ Am{U dmhH$ ¶m§Zm 
O~aXñVrZo Imbr CVadyZ 

Ë¶mZ§Va ~gMm H$ãOm KoVbm. 
~gMmbH$ Am{U dmhH$ 

Imbr CVadyZ Vo ngma Pmbo. 
Ë¶mZ§Va Ë¶m XmoKm§Zr hm àH$ma 
nmo{bgm§Zm gm§{JVbm. Ë¶mdoir 

Z§Va nmo{bgm§Zr ~gMo bmoHo$eZ 
emoYÊ¶mg gwédmV Ho$br 
Voìhm Vr PmerOdi Joë¶mMo  
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34 àdmem§gh Am½¶«mVyZ
~gMo Jw§S>mZr Ho$bo AnhaU bm°pÝŚ§>J àH$aUr B©S>rZo {d{dY {R>H$mUr 

A§Yoar, Eg.ìhr. amoS>gh EHy$U Mma 
{R>H$mUr B©S>rH$Sy>Z N>mno Q>mH$Ê¶mV Ambo. 

AÚmn ñnï> Pmbobo Zmhr. 
XoemV H$moamoZmMm {eaH$md Pmë¶mZ§Va 

H$moamoZmMm àmXþ̂ m©d dmT>dë¶mMm Amamon 

¶m g§KQ>Zoda H$aÊ¶mV Ambm hmoVm. ¶m 

¶m§À¶m{damoYmV nmo{bgm§Zr 17 E{àb amoOr 
JwÝhm XmIb Ho$bm hmoVm. nmo{bgm§Zr JwÝhm 

JwÝhm XmIb H$aÊ¶mV Ambm hmoVm. AmVm 
¶màH$aUr H$madmB©bm doJ Ambm AgyZ 

Ambr Amho.

OrB©B© {b{_Qo>S>
grAm`EZ : L99999MH1960PLC011879

ZmöXUrH¥$V H$m`m©b` - ßbm°Q> H«$. B© - 1, añVm H«$. 7, dmJio B§S>. BñQo>Q>, R>mUo - 400 604.
B©-_ob : shares@geelimited.com do~gmBQ> : www.geelimited.com

Xya. H«$. (02522) 280358  (02522) 281199

{X. 30 OyZ, 2020 amoOr g§nboë`m {V_mhrH${aVmÀ`m AboImnar{jV ñWm`r {dÎmr` {ZîH$fmªMm gmam§ím

A. 
H«$. 

 Vnímrb 30 OyZ, 2020 
amoOr g§nbobr 

{V_mhr  

30 OyZ, 2020 amoOr 
g§nboë`m {dÚ_mZ 

H$mbmdYrH${aVm df© Vo 
VmarI AmH$So>dmar 

30 OyZ, 2019 amoOr 
g§nboë`m JV dfm©V 
g§nbobr AZwf§{JH$ 

{V_mhr

AboImnar{jV AboImnar{jV AboImnar{jV

1. n{aMmbZmVyZ  EHy$Êm CËnÝZ 2185.96 2185.96 6419.63

2. H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m) 
(H$a, AndmXmË_H$ d/dm A{V{dímof 
~m~rnyd© #)

26.35 26.35 105.71

3. H$anyd© H$mbmdYrH${aVm {Zìdi Z\$m/
(VmoQ>m) (AndmXmË_H$ d/dm A{V{dímof 
~m~rníMmV#)

26.35 26.35 105.71

4. H$aníMmV  H$mbmdYrH${aVm {Zìdi 
Z\$m/(VmoQ>m) (AndmXmË_H$ d/dm 
A{V{dímof ~m~rníMmV#)

19.85 19.85 70.71

5. H$mbmdYrH${aVm EHy$U gd©g_mdoímH$ 
CËnÝZ (H$mbmdYrH${aVm (H$aníMmV) 
Z\$m/(VmoQ>m) d AÝ` gd©g_mdoímH$ 
CËnÝZ (H$aníMmV) `m§Mm g_mdoím) 

19.88 19.88 70.69

6. g_^mJ ^m§S>db 472.52 472.52 472.52

7. amIrd (nwZ_y©ë`m§H$Z amIrd dJiVm) 
JV dfm©À`m boImnar{jV Vmio~§Xm_Ü`o 
Xím©{dë`mZwgma)

EZE

8.  ßm«{VímoAa CËnÝZ (ßm«Ë`oH$r < 10/-) 
(AI§{S>V d I§{S>V H$m`©MbZmH${aVm) 

_yb^yV 0.08 0.08 0.30

gm¡å`rH¥$V 0.08 0.08 0.30

Q>rnm :
1. H§$nZrZo {X. 01 E{àb, 2017 nmgyZ ̂ maVr` boIm _mZH$m§Mm (Am`EZS>r EEg) ñdrH$ma Ho$bm Amho d gXa {dÎmr` 

{ZîH$f© ho H§$nÝ`m H$m`Xm, 2013 Mo AZwÀNo>X 133 ghdmMZ Ë`mA§VJ©V Omar g§b½Z {Z`_ `mA§VJ©V Am`EZS>r 
EEg 34 A§V{a_ {dÎmr` Zmo¨Xr_̈Ü`o {d{hV _mÝ`Vm d JUZ YmoaUm§À`m AZwf§JmZo V`ma H$aÊ`mV Ambobo AmhoV.

2. {X. 30 OyZ,2020 amoOr g§nbë`m {V_mhrH${aVmMo  {ZîH$f© ho H$m°nmo©aoQ> H$m_H$mO _§Ìmb`mÛmao A{Ygy{MV ^maVr` 
boIm {ZH$fm§À`m (Am`EZS>r EEg)AZwnmbZm§VJ©V V`ma H$aÊ`mV Ambo AmhoV.

Pmbo. H§$nZrZo {d_m H§$nZrH$So> Pmboë`m ZwH$gmZ _yë`mH${aVm {d_m Xmdm XmIb Ho$bm Amho Omo gÜ`m ßm«{H«$`m{ÝdV 
Amho.ßm«^m{dV ñQ>m°H$Mo _yë` ho Ë`mÀ`m {Zìdi {dH«$r`mo½` _yë`mBVHo$ {Zbo©{IV H$aÊ`mV Ambo AgyZ ßm«^md hm 
gm_½m«rÀ`m dmnam_Ü`o {dMmamV KoVbm Jobm Amho.

4. {ZYm©aU df© 2016-17 H${aVm CX²̂ dboë`m H$a < 70.96 _mJUr{damoYmV H§$nZrZo {X. 14 OmZodmar, 2019 
amoOr grAm`Q>r Anrb -1 , R>mUo `oWo Anrb XmIb Ho$bo. S>rgrAm`Q>rZo âb°Q>À`m (ImVonw{ñVHo$V {dH«$rH${aVmMr 
_mb_Îmm) {dH«$rVyZ ßm«mßV XrK©H$mbrZ ^m§S>dbr bm^mg§X^m©V H§$nZrMm Xmdm \o$Q>mibm.  dfm©Xaå`mZ grAm`Q>r 
Anrb - 1, R>mUo `m§À`mÛmao gßQo> §~a, 2019 _Ü`o gwZmdUr hmVr KoVbr. gXa ßm«H$aU AmVm ßm«b§{~V Amho.

5. H§$nZrbm gZ 2008-09 _Ü`o H$mhr Am`mVrV gm_½m«rda goZìh°Q> H«o${S>Q>À`m < 4.02 H$moQ>rÀ̈`m _mJUrH${aVm  

09 _Ü`o < 3.09 H$moQ>rÀ̈`m goZìh°Q> H«o${S>Q>A§VJ©V haH$V XmIb Ho$br. A~H$mar A{YH$mè`m§{damoYmV Xmì`mA§VJ©V 
haH$VrA§VJ©V  < 2.07 H$moQ>r aH$_oH${aVmMr ßm«b§{~V dmgbmV hr H$Oo© d AmJmD$ aH$_m `m ímrfmªVJ©V A~H$mar H$a 
A{YH$mè`m§{damoYmV Xmdm `m CnímrfmªVJ©V {Xbobr Amho. gXa ßm«H$aU {dÎmr` dfm©Xaå`mZ H$mhr doim gwZmdUrgmR>r 
Ambo hmoVo d ßm«H$aU {X. 16.04.2020 amoOr VhHy$~  H$aÊ`mV Ambo. H$m`Xoímra gëë`mÀ`m AmYmamda,   H§$nZrbm 
gH$mamË_H$ {ZîH$f© `oÊ`mMr Anojm Amho VgoM H$m`ÚmÀ`m ì`m» òA§VJ©V gXa ßm«H$aU Agë`mZo H$moUVrhr amoH$S> 
XoUo g_m{dîQ> Zgob.

{Z`{_V H$m_H$mOmda ßm«̂ md nS>bm Amho. Ë`mZwgma H§$nZrZo _mb_Îmm, ßbmÝQ> d CnH$aUo, Jw§VdUwH$m, dñVwgyMr, 
ñdrH$ma`mo½` d AÝ` {dÚ_mZ g§nÎmr `m§À`m _yë`m§da _hm_marMm hmoUmam g§̂ mì`  n{aUm_ {dMmamV KoVbm Amho. 
gXa _hm_marÀ`m H$maUmñVd OmJ{VH$ Am{W©H$ {ñWVr_Yrb nwT>rb g§̂ mì` A{Z{íMVVoímr g§~§{YV YmaU§Mm {dMma 
H$aVm H§$nZrZo gXa {dÎmr` {ZîH$fmªÀ`m _§OwarÀ`m {XdgmZwgma H§$nZrÀ`m Ano{jV ^{dî`H$mbrZ H$m_{Jarímr g§~§{YV 
A§VJ©V d ~møñW _m{hVrMm dmna Ho$bm Amho. H§$nZrZo {VMr VabVm {ñWVr, Aímm g§nÎmrMr dgwbrj_Vm d {dÚ_mZ 
A§XmOnÌH$ `m§À`m AmYmamda gXa g§nÎmr̈À`m _yë`mMr ^anmB© hmoD$ ímHo$b Aímr Anojm hmoÊ`mMo _yë`m§H$Z Ho$bo 
Amho.   H$mo{ìhS> 19 Àmm ßm«^md hm H§$nZrÀ`m {dÎmr` {ZîH$fmªda gXa {dÎmr` {ZîH$fmªÀ`m _§OwarÀ`m {Xdímr Ho$boë`m 
A§XmOmhyZ doJim Agy ímHo$b.

7. Am`EZS>r EEg 108 A§VJ©V H§$nZrMm EH$_od ZmoẌæmmo½` {d^mJ AWm©V do{ëS§>J H$ÝÂ`w_o~ëg, H$m°na H$moQo>S> dm`g©, 

8. {V_mhrXaå`mZ H$moUVrhr Jw§VdUyH$Xma VH«$ma ßm«mßV Pmbobr ZìhVr. {V_mhrÀ`m ßm«ma§̂ r dm AIoarg H$moUVrhr VH«$ma 
ßm«b§{~V ZìhVr.

9. darb {ZîH$fmªMo boImnarjU g{_VrÛmao nwZamdbmoH$Z H$aÊ`mV Ambo hmoVo d VËníMmV g§MmbH$ _§S>imÛmao Ë`m§À`m 
{X. 18 Am°JñQ>, 2020 amoOr Am`mo{OV g^oV Ë`m§Zm _§Owar XoÊ`mV Ambr Amho.

10. H§$nZrZo dmñV{dH$ _yë`m§H$Z Ahdmbmda df©AIoa H${aVmÀ`m ½m«°À`wB©Q>r/gwQ>rÀ`m nJmamH${aVm VaVyX Ho$bobr Amho.
11. {d^m{OV H$a g§nÎmr/Xm{`Ëd df©AIoarg JUbo OmB©b.
12. JV dfm©Mr AmH$So>dmar Amdí`H$VoZwgma nwZJ©{R>V H$aÊ`mV Ambr Amho.

{XZm§H$ : 18 Am°JñQ>, 2020
{R>H$mU : R>mUo

OrB©B© {b{_Qo>S>H${aVm
ghr/-

nm`b AJadmb
nyU©doi g§MmbH$ d grE\$Amo

S>rAm`EZ : 07198236

XmoZ AmR>dS>m^amnmgyZ amÁ¶mV 

¶oË¶m 4 Vo 5 {Xdgm§V nmdgmMm 

dV©dbm Amho.
~§JmbÀ¶m CngmJamV AmO 

nmdgmMm Omoa OmñV am{hb, Agm 
A§XmO doYemioZo ì¶º$ Ho$bm 

{Xder 22 Am°JñQ>bmhr 

gamgarnojm 8 Q>¸o$ OmñV nmD$g 
Pmbm Amho.

AmQ©>gZ B§{OZr`[aJ̈ {b{_Qo>S>
grAm`EZ : L27290MH1978PLC020644

ZmöXUrH¥$V H$m`m©b` : 2 am _Obm, dZ ~mobodmS©>, boH$ ~mobodmS©> amoS>, {hamZ§XmZr 
{~PZog nmH©$, ndB©, _w§~B© - 76, _hmamîQ́>.

Xya. : 022 - 66255600 B©-_ob : investors@artson.net
do~gmBQ>: www.artson.net

41 dr dm{f©H$ gd©gmYmaU g^m, 
m

`mÛmao gyMZm XoÊ`mV `oV Amho H$r AmQ©>gZ B§{OZr`{a§J {b{_Qo>S> (X H§$nZr) À`m 
g^mgXm§Mr 41 dr dm{f©H$ gd©gmYmaU g^m _§Jidma, {X. 15 gßQ>|~a,2020 amoOr Xw. 3.00 
dm. (^m. à. do.) EOrE_À`m gyMZoV {d{hV {df`m§da {dMma{d{Z_` H$aÊ`mgmR>r Z°ímZb 

 `m§À`mÛmao nwa{dÊ`mV Amboë`m {ìhS>rAmo 
H$m°Ý\$aÝg (ìhrgr)/AXa Am°{S>`mo {ìhÁ`wAb _rÝg (AmoìhrEE_) À`m _mÜ`_mVyZ Am`mo{OV 
H$aÊ`mV `oV Amho.

{X. 18 Am°JñQ>, 2020 amoOrZwgma g^mgX Agboë`m d Á`m§Mo B©-_ob Am`S>rO {X. 14 
Am°JñQ>, 2020 amoOrZwgma H§$nZrH$So> ZmöXdbobo AmhoV Agm g^mgXm§ZmM Ho$di {dÎmr` df© 
2019-20 H${aVmÀ`m dm{f©H$ Ahdmbmg_doV 41 ì`m EOrE_Mr gyMZm (EOrE_ XñVmdoO) 

(go~r n{anÌH$) Zwgma EOrE_ XñVmdoOm§À`m H$mJXmonÌr ßm«Vr nmR>dÊ`mMr Amdí`H$Vm aÔ~mVb 
R>adÊ`mV Ambr Amho.

Á`m g^mgXm§Zr AOyZhr Amnbo B©-_ob nÎmo d _mo~mBb H«$_m§H$ ZmoẌdbobo ZgVrb Ë`m§Zr 
Vo ZmöXdmdoV. EOrE_ XñVmdoO ßm«mßV Pmë`mZ§Va, S>r_Qo>{a`bmBÁS²> ñdê$nmVrb ̂ mJYmaUmg§X^m©V 
Ë`m§À`m g§~§{YV {S>nm°{PQ>arOH$So> d H$mJXmonÌr ^mJYmaUmg§X^m©V B©-_ob nÎmm, _mo~mBb H«$_m§H$ 
VgoM ñd-gmjm§{H$V n°Z H$mS©>Mr ßm«V `m§g_doV {dZ§Vr nÌmMr ñH$°Z Ho$bobr ßm«V H§$nZrMo AmaQ>rE 
- _o. {b§H$ BZQ>mB_ (B§{S>`m) ßm«m`ìhoQ> {b{_Qo>S> ̀ m§Zm Ë`m§Mm B©-_ob nÎmm rnt.helpdesk@
linkintime.co.in  `oWo gmXa H$ê$Z AÚ`mdV H$amdoV.

EOrE_ XñVmdoO H§$nZrMr do~gmBQ>  www.artson.net da, EZEgS>rEbMr 
do~gmBQ> www.evoting.nsdl.com  da VgoM ~rEgB© {b{_Qo>S>Mr do~gmBQ> www.
bseindia.com da CnbãY AmhoV.

g^mgXm§Mo a{OñQ>a ~wYdma,{X. 09 gßQ>|~a, 2020 Vo _§Jidma, {X. 15 gßQ>|~a, 2020 
(XmoÝhr {Xdg g_m{dîQ>) Xaå`mZ ~§X amhVrb.

{ZYm©{aV A§{V_ VmarI AWm©V _§Jidma, {X. 08 gßQ>|~a, 2020 amoOrZwgma Á`m g^mgXm§Mr 
Zmdo g^mgXm§Mo a{OñQ>a dm {S>nm°{PQ>arOÛmao V`ma H$aÊ`mV Amboë`m bm^mWr© _mbH$m§À`m 

nwa{dÊ`mV Amboë`m B©-_VXmZ ßm«UmbrÀ`m _mÜ`_mVyZ (namoj B©-_VXmZ) EOrE_À`m gyMZoV 

namoj B©-_VXmZ ímwH«$dma, {X. 11 gßQ>|~a, 2020 amoOr g. 9.00 dm. (^m. ßm«. do.) gwê$ 
hmoB©b d gmo_dma, {X. 14 gßQ>|~a, 2020 amoOr gm`§. 5.00 dm. (^m. ßm«. do.) g§nob. VËníMmV 
EZEgS>rEbÛmao namoj B©-_VXmZmMo _moSçwb AH$m`©aV H$aÊ`mV `oB©b. R>amdmda EH$Xm _V 
{Xë`mZ§Va nwTo> Vo ~XbVm `oUma Zmhr. Ë`mM~amo~a H§$nZr ìhrgr/AmoEìhrE_ g^oXaå`mZ namoj 
B©-_VXmZ ßm«UmbrÛmao _VXmZmMr gw{dYm CnbãY H$ê$Z XoV Amho. EOrE_nydr© namoj B©-_VXmZ/
EOrE_ Xaå`mZ namoj B©_VXmZmH${aVmMr {dñV¥V ßm«{H«$`m EOrE_À`m gyMZoV {Xbobr Amho.

namoj B©-_VXmZmÛmao Amnbo _V {Xbobo g^mgX EOrE__Ü`o Cn{ñWV amhy ímH$Vrb,na§Vw 
Ë`m§Zm EOrE__Ü`o nwÝhm _V XoVm `oUma Zmhr.

H§$nZrMr g^mgX ~Zbr Agob d {ZYm©{aV A§{V_ VmarI AWm©V {X 08 gßQ>|~a 2020 
evoting@nsdl.co.in 

`oWo d AmaQ>rE `m§Zm rnt.hepldesk@linkintime.co.in `oWo {dZ§Vr nmR>dyZ bm°J 
BZ Am`S>r d nmgdS©> ßm«mßV H$ê$ ímHo$b. `wOa Am`S>r d nmgdS>© ßm«mßV H$aÊ`mMr {dñV¥V 
ßm«{H«$`m EOrE_À`m gyMZoV {Xbobr Amho Or H§$nZrMr do~gmBQ> d EZEgS>rEbÀ`m do~gmBQ>da 

H§$nZrÀ`m 41 ì`m EOrE__Ü`o Am`mo{OV H$amd`mMo B©-_VXmZ d _Vßm«{H«$`oMo nar{ZarjU 
H$aÊ`mgmR>r H§$nZrZo lr. {dlm_ n§Mnmoa - nyU©doi H$m`©aV H§$nZr g{Md `m§Mr nar{ZarjH$ 
åhUyZ Zo_UyH$ Ho$br Amho. namoj B©-_VXmZ d EOrE_Xaå`mZ {Xbobo _VXmZ `m§Mm {ZH$mb 
EOrE_ g_mßVrnmgyZ 48 Vmgm§À`m AmV Kmo{fV H$aÊ`mV òB©b.

B©-_VXmZmímr g§~§{YV H$mhr ím§H$m Agë`mg g^mgXm§Zr www.evoting.nsdl.
com À`m download section da CnbãY g^mgXm§H${aVmMo  Frequently 
Asked Questions (FAQs) d g^mgXm§H${aVmMo e-voting manual dmMmdo 
{H§$dm Q>mob \«$r H«$. 1800-222-990 da g§nH©$ gmYmdm {H§$dm lr. A{_V {dímmb, 
d{aîR> ì`dñWmnH$ EZEgS>rEb `m§Zm amitv@nsdl.co.in `oWo g§nH©$ gmYmdm {H§$dm  
+ 91 22 24994360/+ 91 9920264780 òWo g§nH©$ gmYmdm.

AmQ©>gZ B§{OZr`{a§J {b{_Qo>S>H${aVm
ghr/-

XrnH$ {Vãm«odmb
H§$nZr g{Md d AZwnmbZ A{YH$mar

(E\$Eggr 8925)_w§~B©, {X. 20 Am°JñQ> 2020
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