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Kridhan Infra Limited
CIN: L27100MH2006PLC160602

Registered Office: 203, Joshi Chambers, Ahmedabad Street, Carnac Bunder, Masjid (East), Mumbai 400009.
Corporate Office: Off No. 602, Sunil Enclave, Off. AndheriKurla Road, Chakala, Andheri (East), Mumbai 400099.
Email: investor@kridhan.com, Website: www.kridhan.com, Tel: +91-22-249795916

Notice of Annual General Meeting

NOTICE is hereby given that the 14th Annual General
Meeting of KRIDHAN INFRA LIMITED will be held on
Tuesday, December 29, 2020 at 4:00 p.m. through Video
Conferencing(“vVC")/Other Audio-Visual Means (“OAVM")
which will deemed to be held at the Corporate Office of the
Companyto transact the following business:

ORDINARY BUSINESS:
1. Toreceive, consider and adopt:

a. the Audited Standalone Financial Statements of
the Company for the financial year ended March
31, 2020, together with the Reports of the Board
of Directors and Auditors thereon; and

b. the Audited Consolidated Financial Statements of
the Company for the financial year ended March
31, 2020, together with the Report of Auditors
thereon.

SPECIAL BUSINESS:

2. To appoint Mr. Madhav Deshpande (DIN: 01537794) as
a Non-Executive, Independent Director.

In this regard to consider and, if thought fit, to pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Sections
149, 150, 152, 160, 161 and all other applicable
provisions, if any, of the Companies Act, 2013 (“Act”)
and the Rules made thereunder (including any
statutory modification(s) or re-enactment(s) thereof
for the time being in force Mr. Madhav Deshpande
(DIN: 01537794), who was appointed by the Board of
Directors, as an Additional Independent Director of
the Company with effect from August 14, 2020 and
who holds office up to the date of this Annual General
Meeting of the Company in terms of Section 161 of the
Act and in respect of whom the Company has received
a notice in writing under section 160 of the Act, from
a Member proposing her candidature for the office of
Director, be and is hereby appointed as a Director of
the Company.

RESOLVED FURTHER THAT based on the
recommendation of the Nomination and Remuneration
Committee and approval of the Board of Directors
and pursuant to the provisions of Sections 149, 150,
152 and other applicable provisions, if any, of the Act
and the Companies (Appointment and Qualifications

of Directors) Rules, 2014 and other applicable Rules
made under the Act read with Schedule IV to the
Act (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force) and
applicable regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as
amended from time to time, (hereinafter referred to as
‘the Listing Regulations’), Mr. Madhav Deshpande (DIN:
01537794), who meets the criteria for independence
as provided in Section 149 of the Act and the Listing
Regulations and who has submitted a declaration
to that effect and who is eligible for appointment as
an Independent Director of the Company, be and is
hereby appointed as the Independent Non-Executive
Director not liable to retire by rotation, for a term of 5
(five) consecutive years commencing from August 14,
2020 to August 13, 2025, as set out in the Statement
pursuant to Section 102 of the Act annexed to this
Notice.

RESOLVED FURTHER THAT the Board of Directors of
the Company be and are hereby authorised to do all
such acts and take all such steps as may be necessary,
proper or expedient to give effect to this Resolution.”

Members who would like to express their views or ask
questions during the AGM may register themselves as a
speaker by sending their request from their registered
email address mentioning their name, DP ID and Client
ID/folio number, PAN, mobile number at investor@
kridhan.com atleast 48 hrs prior to the date of AGM i.e
on or before 04:00 pm (IST) on Sunday, 27th December,
2020. Those Members who have registered themselves
as a speaker will only be allowed to express their views/
ask questions during the AGM. The Company reserves
the right to restrict the number of speakers depending
on the availability of time for the AGM.

By Order of the Board of Directors,
Kridhan Infra Limited

Anil Agrawal
Chairman & ManagingDirector
(DIN: 00360114)

Date: December 2, 2020
Place: Mumbai

Registered Office:

203, Joshi Chambers, Ahmedabad Street,
Carnac Bunder, Masjid (East), Mumbai 400009
CIN: L27100MH2006PLC160602
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Notes:

1.

In view of the COVID-19 pandemic, the Ministry
of Corporate Affairs (‘MCA') has vide its General
Circular No.20/2020 dated May 05, 2020 in relation
to ‘Clarification on holding of Annual General Meeting
(‘AGM") through video conferencing (‘'VC') or other audio
visual means (‘OAVM') read with General Circular No.
14/2020 dated April 08, 2020 and General Circular No.
17/2020 dated April 13, 2020 in relation to ‘Clarification
on passing of ordinary and special resolutions by
Companies under the Companies Act, 2013 and the
Rules made thereunder on account of the threat posed
by Covid-19' (collectively referred to as ‘MCA Circulars’)
and the Securities and Exchange Board of India (‘'SEBI’)
vide its circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated May 12, 2020 in relation to ‘Additional relaxation
in relation to compliance with certain provisions of
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Covid-19 pandemic’ (‘'SEBI Circular’)
permitted the holding of the Annual General Meeting
(AGM'/'the Meeting’) through VC/OAVM, without
the physical presence of the Members at a
common venue. In compliance with the provisions
of the Companies Act, 2013 (the ‘Act), the SEBI
(Listing Obligations and Disclosure Requirements)
Regulations,2015 (‘Listing Regulations’) and MCA
Circulars, the 27th AGM of the Company is being held
through VC/OAVM on Tuesday, December 29, 2020 at
4:00 p.m. The deemed venue for the AGM will be the
Corporate Office of the Company.

As per the provisions of clause 3.A.ll. of the General
Circular No. 20/ 2020 dated May 05, 2020, issued by the
MCA, the matters of Special Business as appearing at
item no. 2 of the accompanying Notice, are considered
to be unavoidable by the Board and hence, form part
of this Notice.

A Member entitled to attend and vote at the general
meeting is entitled to appoint a proxy, who need not
be a Member, to attend and vote on poll on behalf of
himself/herself. Since thisAGMis being held pursuantto
the MCA Circulars through VC/OAVM, the requirement
of physical attendance of Members has been dispensed
with. Accordingly, in terms of the MCA Circulars and the
SEBI Circular, the facility for appointment of proxies
by the Members will not be available for this AGM
and hence the proxy form, attendance slip and route
map of AGM are not annexed to this notice. However,
in pursuance of Section 112 and Section 113 of the

Companies Act, 2013, representatives of the Members
such as the President of India or the Governor of a
State or body corporate can attend the AGM through
VC/ OAVM and cast their votes through e-voting.

The relevant statement pursuant to Section 102 of the
Act, setting out the material facts relating to the Special
Business as set out in the Notice, is annexed hereto
and forms part of the notice of this AGM.

The Company’s Registrar & Share Transfer Agents are
Bigshare Services Pvt. Ltd.1stFloor, Bharat Tin Works
Building, Opp. Vasant Oasis, Makwana Road, Marol,
Andheri East, Mumbai 400 059 Tel: 022 6263 8200

The Register of Members and Share Transfer Books
of the Company will remain closed from Wednesday,
December 23, 2020 to Tuesday, December, 29, 2020,
both days inclusive, for taking record of the Members of
the Company for the purpose of AGM and determining
the names of the Members eligible for payment of
final dividend on equity shares for the financial year
2019-20, if declared at the AGM.

Members who have not encashed/received the
dividend warrants so far in respect of the below
mentioned periods, are requested to make their
claim to the R &TA well in advance before due dates.
Members are requested to note that dividends not
claimed within seven years from the date of transfer
to the Company’s Unpaid Dividend Account, will be
transferred to the Investor Education and Protection
Funds (IEPF). Pursuant to the provisions of Section
124(2) of the Act read with the Rules made thereunder,
the Company has uploaded the details of unpaid and
unclaimed amounts lying with the Company on its
website: www.kridhan.com and also on the website of
the Ministry of CorporateAffairs.

Dividend

Due date for
transfer to IEPF

Date of declaration
of Dividend

2013-14(Interim)

28.11.2013 08.01.2021

2013-14(Final)

27.09.2014 07.11.2021

2014-15(Final)

29.09.2015 09.11.2022

2015-16 (Final)

30.09.2016 10.11.2023

2016-17(Final)

29.09.2017 09.11.2024

2017-18(Final)

28.09.2018 08.11.2025

8.

Pursuant to the applicable provisions of the Act read
with the IEPF Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016, the shares in respect of
which dividend has not been paid or claimed by the
Members for seven consecutive years or more shall
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10.

11.

12.

also be transferred to the demat account created by
the IEPF Authority. During the current financial year
1st Interim Dividend for the financial year 2013-14
declared in the Board Meeting dated November 28,
2013 is due to be transferred in IEPF as seven years
will be completed from the date of transfer of amount
to Unpaid Dividend Account. The Members whose
dividend/Shares, if transferred to the IEPF Authority,
can claim the same from the Authority by following the
procedure as detailed on the website of IEPF Authority
http://www.iepf.gov.in/IEPF/refund.html. Further, as
per the IEPF Rules the Members/ Claimants can file
only one consolidated claim in a financial year from a
Company.

The relevant details, pursuant to Regulations 26(4) and
36(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) and Secretarial
Standard-2 on General Meetings issued by the Institute
of Company Secretaries of India, in respect of Directors
seeking appointment/re-appointment or approval for
payment of remuneration at this AGM are annexed
to the Notice and forms part of the Explanatory
Statement.

Brief resume of the Directors of the Company has also
been furnished separately in the Annual Report. The
Directors proposed to be appointed/re-appointed have
furnished the relevant consent for their appointment/
re-appointment.

Members are requested to intimate changes, if
any, pertaining to their name, postal address, email
address,telephone/ mobile numbers, Permanent
Account Number (PAN), mandates, nominations,
power of attorney,bank details such as, name of the
bank and branch details, bank account number, MICR
code, IFSC codeetc., to their DPs in case the shares are
held by them in electronic form and to R&TA in case
shares are heldby them in physical form.

Members attending the AGM through VC/OAVM shall
be counted for the purpose of reckoning the quorum
under Section 103 of the Act.

The members can join the AGM in the VC/OAVM mode
15 minutes before and 15 minutes after the scheduled
time of the commencement of the Meeting by following
the procedure mentioned in the Notice. Members will
be able to view the proceedings on e-voting website
of Central Depository Services (India) Limited (‘CDSL")

13.

14.

15.

16.

17.

at www.evotingindia.com. The facility of participation
at the AGM through VC/OAVM will be made available
to at least 1,000 members on a first come first served
basis as per the MCA Circulars. This will not include
large Shareholders (Shareholders holding 2% or more
shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons
of the Board Committees, Auditors etc. who are allowed
to attend the AGM without restriction on account of
first come first served basis.

In line with the General Circular No. 20/2020 dated
May 5, 2020, issued by the MCA and the SEBI Circular,
Notice of the AGM along with the Annual Report 2019-
20 is being sent only through electronic mode to those
members whose email addresses are registered with
the Company/Depositories. The Notice of AGM and
Annual Report 2019-20 are available on the Company’s
website viz. www.kridhan.com and may also be
accessed from the relevant section of the websites
of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com, respectively. The AGM Notice
is also on the website of CDSL (agency for providing the
Remote e-Voting facility) at www.evotingindia.com.

Interms of Section 72 of the Act read with the applicable
Rules made under the Act, every holder of shares in the
Company may at any time nominate, in the prescribed
manner (Form No. SH-13), a person to whom his/her
shares in the Company shall vest, in the event of his/
her death. Nomination Form can be obtained from
the R & TA. The duly filled in Nomination Form shall be
sent to R & TA at the above mentioned address by the
Members holding shares in physical mode. Members
holding shares in electronic form may contact their
respective Depository Participants for availing this
facility.

In case of joint holders, the Member whose name
appears as the first holder in the order of names as
per the Register of Members of the Company will be
entitled to vote at the AGM.

Members who are holding Shares in identical order of
names in more than one Folio, are requested to apply
to the R & TA along with the relevant Share Certificates
for consolidation of such Folios in one Folio.

Members desiring any information pertaining to the
Financial Statement or any matter to be placed at
the AGM, are requested to write to the Company at
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18.

19.

20.

21.

investor@kridhan.com on or before December 22,
2020 through your registered email address so as to
enable the Management to reply at the AGM.

Electronic copies of all the documents referred to in the
accompanying Notice of the AGM and the Explanatory
Statement shall be made available for inspection
electronically without any fee by the Members from the
date of circulation of this Notice up to the date of AGM,
i.e. till December 29, 2020. Members seeking to inspect
such documents can send an email to investor@
kridhan.com. During the 14th AGM also, Members
may access the scanned copy of Register of Directors
and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Act; the Register
of Contracts and Arrangements in which Directors are
interested maintained under Section 189 of the Act.

As per Regulation 40 of Listing Regulations, asamended,
securities of Listed Companies can be transferred only
in dematerialized form with effect from April 1, 2019,
except in case of request received for transmission
or transposition of securities. In view of this and to
eliminate all risks associated with physical shares and
for ease of portfolio management, Members holding
shares in physical form are requested to consider
converting their holdings to dematerialized form.

The Company has made special arrangement with the
RTA and NSDL for registration of e-mail addresses in
terms of the MCA Circulars for Members who wish to
receive the Annual Report along with the AGM Notice
electronically and to castthe vote electronically. In order
to register the email id for receiving the Notice of 14th
AGM and Annual Report through email please visit the
link RTA website and provide the requisite information
and attach requisite documents. The system will then
confirm the e-mail address for the limited purpose of
servicing the Notice of this AGM along with the Annual
Report 2019-20.

Voting through Electronic Means:

a) In compliance with the provisions of Section
108 of the Act read with Rule 20 of the
Companies(Management and Administration)
Rules, 2014 (as amended), Regulation 44 of the
Listing Regulations, as amended, MCA Circulars
and the SEBI Circular, the Company is providing its
Members the facility to exercise their right to vote
on resolutions proposed to be considered at the
AGM by electronic means(by using the electronic
voting system provided by CDSL) either by (a)

remote e-voting prior to the AGM(as explained
at ‘clause d' herein below) or (b) remote e-voting
during the AGM (as explained at ‘clause e’ below)
Instructions for Members for attending the AGM
through VC/OAVM are explained at ‘clause f 'below.

b) Subject to the applicable provisions of the
Act read with the Rules made there under (as
amended), the voting rights of the Members shall
be in proportion to their shares of the paid up
equity share capital of the Company as on the
cut-off date for the purpose of remote e-voting,
being Tuesday, December 22, 2020. Members are
eligible to cast vote only if they are holding shares
on Tuesday, December 22,2020.

c¢) Theremotee-voting period willcommence at09:00
a.m. (IST) on Saturday, December 26, 2020 and
will end at 05:00 p.m. (IST) on Monday, December
28, 2020. During this period, the Members of the
Company holding shares in physical form or in
dematerialized form as on cut-off date may cast
their vote through remote e-voting. The remote
e-voting module shall be blocked/disabled for
voting thereafter.

d) Instructions for remote e-voting prior to the AGM:

The voting period begins on Saturday, December
26, 2020 at 09:00 a.m. (IST) and ends on Monday,
December 28, 2020 at 05:00 p.m. (IST). Any
person who acquires shares of the Company
and becomes a Member of the Company after
dispatch of the Notice and holding shares as of
the cut-off date i.e.Tuesday, December 22, 2020,
may obtain the login ID and password by sending
a request at RTA email. However, if he/she is
already registered with NSDL for remote e-voting
then he/she can use his/her existing User ID and
password for casting the vote.The voting rights of
Members shall be in proportion to their shares in
the paid-up equity share capital of the Company
as on the cut-off date.

PROCEDURE/ INSTRUCTIONS FOR E-VOTING ARE AS
UNDER:

I.  In case of members receiving e-mail:
a) Open e-mail

b) Open your web browser during the voting
period and log on to the e-voting website
www.evotingindia.com

c¢) Now click on “Shareholders” tab
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d)

e)

Now, select the “COMPANY NAME" from the drop
down menu and click on “SUBMIT"

Now Enter your User ID
i.  For CDSL: 16 digits beneficiary ID

ii. For NSDL: 8 Character DP ID followed by 8
Digits Client ID

iii. Members holding shares in Physical Form
should enter Folio Number registered with
the Company.

Next enter the Image Verification as displayed and
Click on Login. If you are holding shares in demat
form and had logged on to www.evotingindia.com
and voted on an earlier voting of any company,
then your existing password is to be used.

If you are a first time user follow the steps given
below:

For Members holding shares in Demat and Physical form

PAN

. Enter your 10-digit alpha-numeric PAN
issued by Income Tax Department
(Applicable for both demat shareholders
as well as physical shareholders). Members
who have not updated their PAN with
the Company/Depository Participant are
requested to use the first two letters of their
name and the last 8 digits of the demat
Account/folio number in the PAN Field.

. In case the folio number is less than 8
digits enter the applicable number of
0's before the number after the first two
characters of the name in CAPITAL letters.
Eg. If your name is Ramesh Kumar with
folio number 100 then enter RAOO000100
in the PAN Field.

DOB

Enter the Date of Birth as recorded in your
demat account or in the company records for
the said demat account or folio in dd/mm/yyyy
format.

Dividend
Bank
Details

Enter the Dividend Bank Details as recorded in
your demat account or in the company records
for the said demat account or folio.

Please enter the DOB or Dividend Bank Details
in order to login. If the details are not recorded
with the depository or company, please enter
the number of shares held by you as on the
cut-off date in the Dividend Bank details field.

8)

h)

After entering these details appropriately, click on
“SUBMIT" tab.

Members holding shares in physical form will
then reach directly the Company selection screen.
However, members holding shares in demat form
will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their
login password in the new password field. Kindly
note that this password is to be used also by the
demat holders for voting for resolutions of any
other company on which they are eligible to vote,
provided that company opts for e-voting through
CDSL platform. It is strongly recommended not
to share your password with any other person
and take utmost care to keep your password
confidential.

For Members holding shares in physical form,
the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN i.e. 180823017 for “Kridhan Infra
Limited” for the relevant <Company Name> on
which you choose to vote.

On the voting page, you will see “RESOLUTION
DESCRIPTION” and against the same the option
“YES/NO" for voting. Select the option YES or NO
as desired. The option YES implies that you assent
to the Resolution and option NO implies that you
dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK" if you wish
to view the entire Resolution details.

After selecting the resolution, you have decided
to vote on, click on “SUBMIT". A confirmation box
will be displayed. If you wish to confirm your vote,
click on “OK", else to change your vote, click on
“CANCEL" and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution,
you will not be allowed to modify your vote.

You can also take out print of the voting done by
you by clicking on “Click here to print” option on
the Voting page.

If Demat account holder has forgotten the
changed password, then enter the User ID and
the image verification code and click on Forgot
Password and enter the details as prompted by
the system.
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» Non-Institutional shareholders (i.e. other
than Individuals, HUF, NRI etc.,) are required
to log on to www.evotingindia.comand
register themselves as Corporate.

»  They should submit a scanned copy of the
Registration Form bearing the stamp and sign
of the entity to helpdesk www.evotingindia.
com.

»  After receiving the login details they have to
create a user who would be able to link the
account(s) which they wish to vote on.

» The list of accounts should be mailed to
helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able
to cast their vote.

» They should upload a scanned copy of the
Board Resolution and Power of Attorney
(POA) which they have issued in favour of the
Custodian, if any, in PDF format in the system
for the scrutinizer to verify the same.

» In case you have any queries regarding
e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com under
help section or write an email to helpdesk
www.evotingindia.com.

In case of members receiving the physical copy:

Please follow all steps from Sr. No. b) to Sr. No. p) above
to cast vote.

Other Instructions

a) In case you have any queries or issues regarding
e-voting, you may refer the Frequently Asked
Questions (“FAQs") and e-voting manual available
at www.evotingindia.co.inunder help section or
write an email to helpdesk.evoting@cdslindia.
com.

b) Incaseofanyqueriesyou may refer the Frequently
Asked Questions (FAQ's) for shareholders and
e-voting user manual for shareholders available at
the Downloads section of www.evoting.cdsl.com.

c¢) If you are already registered with CDSL for
e-voting then you can use your existing user ID
and password/PIN for casting your vote.

d) You can also update your mobile number and
e-mailidinthe user profile details of the folio which
may be used for sending future communication(s).

22.

23.

24.

25.

Date: December 2, 2020
Place: Mumbai

e) The e-voting rights of shareholders shall be in
proportion to their shares of the paid up equity
share capital of the Company as on the cut-off
date (record date) Tuesday, December 22, 2020.

Mr. Rinkesh Gala, Proprietor of Rinkesh Gala &
Associates, Practicing Company Secretary (Membership
No. ACS42486) has been appointed as the Scrutinizer to
scrutinize the e-voting process in a fair and transparent
Manner.

The Scrutinizers shall immediately, after the conclusion
of voting at the AGM, first count the votes cast during
the meeting and thereafter unblock the votes cast
through remote e-voting and make, within 48 hours
from the conclusion of the meeting, a Consolidated
Scrutinizer's Report of the total votes cast in favor or
against of the resolutions transacted in the AGM and
submit forthwith the same to the Chairman of the
Company or a person authorised by him in writing who
shall countersign the same.

The Chairman or the authorised person shall declare
the results of the voting forthwith and the results
declared along with the report of the Scrutinizer shall
be placed on the website of the Company i.e. www.
kridhan.com and on the website of CDSL i.e. https://
www.evotingindia.com. The Company shall also
simultaneously forward the results to BSE Limited
(BSE) and National Stock Exchange of India Limited
(NSE), where the shares of the Company are listed.

Subject to receipt of requisite number of votes, the
Resolutions shall be deemed to have been passed on
the date of the Fourteenth AGM i.e. Tuesday, December
29, 2020.

By Order of the Board of Directors,
Kridhan Infra Limited

Anil Agrawal
Chairman & ManagingDirector
(DIN: 00360114)

Registered Office:

203, Joshi Chambers, Ahmedabad Street,
Carnac Bunder, Masjid (East), Mumbai 400009
CIN: L27100MH2006PLC160602
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

The following statements sets out all material facts
relating to the business mentioned under item No.2 of
the accompanying notice

The Board of Directors, on the basis of recommendation of
the Nomination and Remuneration Committee, by passing
a circular resolution on August 14, 2020 had appointed
Mr. Madhav Deshpande (DIN: 01537794) as an Additional
Independent Director of the Company, not liable to retire by
rotation, for a term of 5 (five) years w.e.f. August 14, 2020 to
August13, 2025, subject to approval of the Members.

Pursuant to the provisions of Section 161(1) of the
Companies Act, 2013 (“Act”) and the Articles of Association
of the Company, he holds office up to the date of this Annual
General Meeting (“AGM") and is eligible to be appointed as a
Director. The Company has, in terms of Section 160(1) of the
Act, received in writing a notice from a Member, proposing
candidature of Mr. Madhav Deshpande (DIN: 01537794)for
the office of Director.

The Company has received declaration from Mr. Madhav
Deshpande (DIN: 01537794) to the effect that he meets the
criteria of independence as provided in Section 149(6) of the
Act read with the Rules framed thereunder and Regulation
16(1)(b) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“ListingRegulations”).
In terms of Regulation 25(8) of Listing Regulations, he has
confirmed that he is not aware of any circumstance or
situation which exists or may be reasonably anticipated that
could impair or impact his ability to discharge his duties. In
the opinion of the Board, he fulfills the conditions specified
in the Act, Rules and Listing Regulations for appointment
as an Independent Director and he is independent of the
Management of the Company.

The Company has received following documents from Mr.
Madhav Deshpande (DIN: 01537794):

(i) Letter of consent to act as a Director in the prescribed
Form DIR-2 pursuant to Section 152 of the Act and Rule
8 of the Companies (Appointment and Qualification of
Directors) Rules, 2014,

(i) Letter of intimation in the prescribed Form DIR-
8 pursuant to Section 164 of the Act and Rule 14
of Companies(Appointment and Qualification of
Directors) Rules, 2014 to the effect that he is not
disqualified to become a Director under the Act;

(iii) Declaration that he meets the criteria of independence
as provided under section 149 of the Act and 16(1)(b) of
the Listing Regulations.

The Nomination and Remuneration Committee has
recomended appointment of Mr. Madhav Deshpande

(DIN: 01537794) as an Independent Director for a term of
5 (five) consecutive years. In the opinion of the Board of
Directors, Mr. Madhav Deshpande (DIN: 01537794) fulfill
the conditions specified in the Act, Rules made thereunder
and Listing Regulations, as amended, for her appointment
as an Independent Director of the Company and that he is
independent of the Management and is not disqualified to
become Director under the Act. The Board believes that his
association would be of immense benefit to the Company
and it is desirable to avail his services as an Independent
Director. Accordingly, the Board of Directors recommends
her appointment as an Independent Director of the
Company, not liable to retire by rotation for a term of 5 (five)
years w.e.f. August 14, 2020 to August 13, 2025.

The brief profile of Mr. Madhav Deshpande (DIN: 01537794),
nature of his expertise, names of Companies in which
he holds Directorships, shareholding in the Company,
etc. pursuant to the provisions of Listing Regulations and
Secretarial Standard on General Meetings (“SS-2"), issued by
the Institute of Company Secretaries of India isgiven in the
Annexure to the Notice convening this AGM.

The terms & conditions of his appointment, consent to act
as Directors, declaration by proposed appointee and notice
received u/s 160 of the Companies Act, 2013, will be available
electronically for inspection by theMembers during the AGM.
The said documents will also be available for electronic
inspection without any fee by the Members from the date of
circulation of this Notice up to the date of AGM, i.e. December
29, 2020. Members seeking to inspect such documents can
send an email to investor@kridhan.com.

The Board recommends the Ordinary Resolution at Item
No. 5 for approval by the Members.

Mr. Madhav Deshpande (DIN: 01537794)and his relatives
are concerned or interested in the Resolution mentioned
at Item No. 2 relating to his own appointment. None of
the other Directors and Key Managerial Personnel of the
Company are in any way, concerned or interested, in the
Resolution set out at Item No. 2 of the Notice.

By Order of the Board of Directors,
Kridhan Infra Limited

Anil Agrawal
Chairman & ManagingDirector
(DIN: 00360114)

Date: December 2, 2020
Place: Mumbai

Registered Office:

203, Joshi Chambers, Ahmedabad Street,
Carnac Bunder, Masjid (East), Mumbai 400009
CIN: L27100MH2006PLC160602
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Details of directors seeking appointment/ re-appointment at the Annual General Meeting pursuant to the provisions
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard on General
Meetings are provided herein below:

Name of the Director MADHAV DESHPANDE

DIN 01537794

Date of Birth 17.10.1960

Age 60 years

Qualifications Bachelor of Engineering - Civil

Nationality Indian

Experience Madhav Deshpande(MPD) is having 38 years of experience with Larsen &

Toubro, India’s one of the most reputed organization & worked in various
capacities in India & abroad in all facade of civil engineering areas like infra
projects , spill way, high-rise residential, mass housing projects, big fertilizer
plant, steel plant, cement plant, oil & gas refinery project, water & waste water
treatment plants etc. Got superannuated as Vice president from Building &
factory Independent company (L&T Construction).

Terms and conditions of As per the resolution at Item No. 2 of the Notice convening Annual General
Meeting on December 29, 2020 read with Explanatory Statement thereto,
Mr.Madhav Deshpande is proposed to be appointed as Independent Directorof
the Company; not liableto retire by rotation and to hold office for a period of 5
consecutive years w.e.f.December 29, 2020.

appointment/re-appointment

Date of first appointment on 14th August, 2020
the Board

Shareholding in the Company Nil

Directorships in other Listed Nil

Companies

Committee Chairmanship/ NA

Membership in other

Companies

Note: For other details such as number of meetings of the Board attended during the year, remuneration drawn and
relationship with other Directors and Key Managerial Personnel in respect of the above Directors, please refer to the
Board's Report and the Corporate Governance Report.

By Order of the Board of Directors,
Kridhan Infra Limited

Anil Agrawal
Date: December 2, 2020 Chairman & ManagingDirector
Place: Mumbai (DIN: 00360114)

Registered Office:

203, Joshi Chambers, Ahmedabad Street,
Carnac Bunder, Masjid (East), Mumbai 400009
CIN: L27100MH2006PLC160602
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