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October 25, 2019 

Corporate Relationship Department 
BSE LIMITED 

..... 

The Manager 
Usting Department 

•• on--.1 .... ~~ 
C • •t1n.cl CetflP-W' 

151 floor, Phiroze Jeejeebhoy Towers 
DalaJ Stre-et, 
Mumbai- 400 001. 

THE NATIONAL STOCK EXCHANGE OF INDIA LTD 
Exc~ange Plaza Plot No Cjl., G Block 
Bandra-Kurla Complex, Sandra (East) 
Mumbai - 400051. 

Scrip Code: 513108 I Company Code : GANOHITUBE 

Dear Sir I Madam, 

Sub: 1. Completion of extinguishment of Equity Shares as a result of the conduslon of buyback of 9,00,000 
Equity Shares of Face Value of Rs. 5/- each of Gandhi Spedal Tubes Umlted 

2. Reconciliation of share capital of the Company 

Ref: Buy Back of Equity Shares by M/s. Gandhi Spedal Tubes limlted {the "Company") 

Pursuant to the Public Announcement dated Wednesday, July 31, 2019 published on August 2, 2019 ("Public 
Announcement") and the letter of Offer dated friday, September 13, 2019 (" letter of Offer"), the Tendering Period 
for the Buyback opened on Wednesday, September 25, 2019 and closed on Thursday, October 10, 2019. 

In compliance with Regulation 11 and 24(iv) of Securities and Exchange Board of India (Buy-BacK of Securities) 
Regulations, 2018 ("Buyback Regulations"), this is to inform you that the Company has extinguished 9,00,000 fully 
paid up equity shares of Rs. 5/- each (in dematerialized form) as a result of the conclusion of buyback of 9,00,000 
equity shares. 

We enclose herewlth certificates Ref: II/CA/COM/506(J6/2!J19 dated October 2-2, 2019 recerved from National 
Securities Depository Limited ("NSDL ")and a certified true copy of the certificate dated October~. 2019, relating 
to the above extinguishment of 9,00,000 Equity Shares, in accordance with the provisions of Regulation 11 of the 
Buyback Regulations. 

The Company has also published a "Post Buy-back Public Advertisement" dated Friday, October 18, 2019, m 
compliance with Regulation 24(vi) of the Buy- back Regulations. In v1ew of the above, please note the following: 

RECONCIUATJON OF SHARE CAPITAL OF THE COMPANY (PRE AND POST EXTINGUISHMENT) 

Part iculars Equity Shares Amount (Rs.) 
Issued and Paid-up Equity Share Capital (Pre-buyback and 

1-,38,18.,616 6,90,93.,080 
ExtmgUJshment) 
less: Equity Shares Bought back and Extinguished 

a) Dematerialised Form 9,00,000 45,00,000 
b) Physical Form Nil Nil 

Issued and Paid-up Equity Share capital (Pre-buyback and 
1,29,18,616 6,45,93,080 

Extinguishment) 



The number of Equity Shares bought back and the post buy-back shareholding pattern weTedlsclosed in the Post" 
Buy-back Public Advertisement published, the same have been reproduced below for ease of reference: 

Pre-Buyback111 PGst·Buyback 
category of Shareholders No. of Equity %of No. of Equity %of 

Shares shareholding Shares shareholdlng 
Promoters and persons acting in concert 1,01,23,612 73.26 94,80,698 73.39 
(collectively "the Promoter'') 
Foreign Investors (including.Non 4,45,863 3.23 
Resident Indians I Flls I Foreign Mutual 
Funds) 

Financial Institutions I Banks and 1,750 0.01 34,37,918 26.61 
Mutual Funds promoted by Banks I 
Institutions 
Others (Public, Bodies Corporate, etc.) 3,247,391 23.50 
Total 1,38,18,616 100.00 1,29,18,616 100.00 

(1) As on Record Date, i.e., Friday, August 16, 2019 

The terms used but not defined in this letter shall same meaning as assigned in the Public Announcement and the 
Letter of Offe1": 

Further, we would like to confirm that the above extmgu1shment has been done as per the provisions of the 
Buyback Regulations. 

Th1s IS for y~ur information and record. 
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CERTIFICATE OF EXT1NGUISHMENT OF EQUITY SHARES BOUGHT BACK BY 

GANDHI SPECIAL TUBES UMrrED ("the Company") 

This certificate is being made in compliance with the requirements of Regulation 11 of the Securities 

and Exchange Board of India (Buy-Back of Securities), 2018, as amended ("Buyback Regulations"). 

Pursuant to the Public Announcement dated Wednesday, July 31, 2019 pubJished on August 2, 2019 

("Public Announcement") and the letter of Offer dated Friday, September 13, 2019 ("letter of 

Offer"), the Company bought back 9,00,000 Equity Shares of Rs. 5/ - each fully pa1d-up, from its 

existing shareholders, through tender offer route at a price of Rs. 550/- per Equ1ty Share. The 

Tendering Period for the Buy-back opened on Wednesday, September 25, 2019 and closed on 

Thursday, October 10, 2019. 

In accordance with the provisions of Regulation of 11 (iii) and 24(iv) of the Buyback Regulations, the 

following are the details of the Equity Shares bought back by the Company and extinguished: 

A. Equity Shares In demateriatlsed form: 

Name of the DP Name & DPID OientiD Date of No. of Equity 

Depository no. Extinguishment Shares 

Extinguished 

National Securities Karvy Stock 19792871 October 19, 2019 9,00,000 

Depository limited Broking limited 

("NSDln) DPID - IN300394 . 

B. Equity Shares In physical form: 

Registered Certificate Distinctive No. of Date of No. of Equity 

Folio No. No. Equity Shares Extinguishment Shares 

Extinguished 

Not Applicable 

C. Total number of Equity Shares extinguished I destroyed (A+B): 9,00,000 

The· terms used but not defined in th1s Jetter shall same meanmg as assigned in the Public 

Announcement and the letter of Offer. 



Scanned by CamScanner

, 
---..... --

Gandhi Special Tub i Ltd.·· 
R gd 0«, 20\·~~· PI I, 2nd F\001, "5 Hughes t~old , Nul to Dtlafem PI! e. Mumbt• · 400007 

ol.: 2363 4'\7 123tt\ 4183 1230HI04~ • o• 01 ·22-2:t£\:'\ 4 02 ---~ 
- ..fnft\1 lnk>@g ndhltubet.cum • Website · www Q4JncJhttub c m 

CIN · L2710t\MH1985PLCO 6CJ0.1 

It IS ertifltd that tht above Equl~ Shares of Gandhi Special Tubes Limited were eldtnculshed In 

compl\an e with, and accordlna to the provisions of Regulation 11 of Buyback Regulations. 1nd 

Secur\t1es and Exchange 8oatd of India (Depository and Participants) Reculatlons 1996 and the by­

laws framed thereunder 

~ Shashlkant Shah 

. \ Partner 
\ Name~ M MuraU Krtshna l~-~=~~~~~~~~~-159?_5] .. 

General Manager ~------- · · '"··-----·~···-· --· ....... ~-~--fi · ... ~------· - ...... ~··· .~ . 

r:)\jn ... ?~· )lC~-rt '- :"Y' S h~ 
I '"" I -·\ "1' 

\ · ·. ~ •" 

·'· . ......... ~ ... ·;~ ·.·'> 
~-~~~~/· I 

Place: Mumbai 
o-at~ : October 24-1 2019 

. t to e)(tlngut5hh'lenl of Equity Shares. 

End:~~ort.s certificate dated October 24, 201~;~~~;P:ed october 22. 2019 for extinguishment 
1. - . f m NSDL Ref: 11/CAICOM/5 
2 confirmation ro ' 
. In dtHTISteriillised form. 

of E~uitv snares 



Shashikant J. Shah & Co. 
Chartered Accountants 

The Board of Directors, 
Gandhi Special Tubes Limited 
201-204, 2nd Floor~ Plaza, 55, Hughes Road, 
Next to Dharam Palace, 
Mumbai- 400 007 

Sub: Auditor's Certificate with respect to extinguishment of 9,00,000 Equity Shares of Rs 5/­
Each ("Equity bares") bought back by Gandhi Special Tubes Lfmited 

1. This Report is issued in accordance with the terms of our engagement letter dated 28/05/2019 

2. We, Shashikant J. Shah & Co., Chartered Accountants (Finn Registration No. l099lJ6W). th~ 
statutory auditors of Gandhi Special Tubes Limited ("the Company"). having its Registered 
office at 1056 Hubtown Solaris N S Phadke Marg Opposite Telh Gaily Andheri East Mumba1 
400069, for the purposes of Issuing this certificate have verified the particular!> contained 111 th(• 
attached "Certificate of Extinguishment of Equity Share bought back by Gandhi Spedal Tubes 
Limited" {''the Statement"), prepared by the Company and c.onnrmed by the CompJny's 
Registrar and Transfer Agents - Karvy Stock Braking Limited. 

3. 111e Company has bought back 9,00,000 Equity Shares of Rs. 5/- each. 

4. Jn connection with the aforesaid, we have been requested by the Management of the Company 
to provide a certificate for submission to rhe Securities anu Exl'hangt:: Board of Indid ("SEBf'}, 
and BSE l.imlted and National Stock Exchange of India Limited. 

Management's Responsibility for tbe Statement 

5. The Management of the Comp~ny Is responsible for: 
• the preparation of the said Statement and the maintenance of relevant records and 

documents including obtaining confirmation from National Securities Depository Llmit(;d 
("NSDL") and Central Depository Se!ifi.ces (India) Limited ("CDSL") for extinguishm!:! nl ol 
9,00,000 Eqttity Shares in dematerialized fonn; 

• ensuring compliance with the provisions of sub-regulations 1 and 2 of Regulation 11 of the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations. 2018 and 
Securities and Exchange Board of India (Depositones and Pai"tiCipantsJ Rcgu latton~ . 19 6 
and the bye-Jaws ti·amed thereunder. 

Auditors Responsibility 

6. Our responsibility, for the purpose of thfs certificate, is limited to certifying the particulnr-; 
contained in the Statement on the basis or verification of relevant records and aocument:. 
obtained and maintained by the Company and furnished to us for the purpose and cnsunng that 
the extinguishment of Equity Shares is in compliance with the provisions ot sub-regulations I 
and 2 of Regulation 11 of the Securities and Exchange Board of In din (Buy Back of Se<:untlc!> J 
Regulations. 2018 and Securities and Exchange Board of India (DepoS1tones and Participan ) 
Regula ions, 19'16 and the bye-raws fra·med thereunder. 



We condut.:ted our examination of the Statement in accordance with the Guidance note on Audit 
Reports and Certificates for Special PurpOJies Issued by the I CAl ("Guidance Note '} Th\• 
Cuidance Note requires thnt we comply with the ethical tequ!rt!n,ents ot the Cod~ of Ethtco; 
issued by Lhe ICAI. 

We have complied with the relevantapplicable requirements of the Standard on Qu;tlity Control 
(SQC) 1, Quality Control for Firms that Perform Aud1ts and Rev1cws ot Hisroncal FinancJill 
Lnformation, and Other Assura nce and Related Services engagements. 

Opinion 

9. On the basis of our verification as stated above and according to the mformation, explctndttOn~ 
and representations provided to us by the Manag:;!rnet\t llf the Company, we cerlt~y that the 
particulars furnished by Lhe Company in the said Statement, are in agreement wtth the relevant 
records and documents maintained by the Company as on the date of the certillcate and the 
extinguil>hment is in compliance and in accordance with the provisions of sub·rcgulations 1 ;'l lld 
2 of Regulation 11 of the Securities and Exchange Board of lndta (Buy Back of Securities} 
Regulations, 2018 and Securities and Exchange Board of India (Depositones and Parti cl panrs) 
Regulations, 1996 and the bye·laws framed thereuudcr. 

Restrict ion on Use 

10. Th1s Certificate is issued 1n connection wirh the extingutshrnent of Equity 'ihares boughc h,Kk Ill 
acco rdance with the aforementioned Regulations and shou ld not be used for any other purpo~l' 
without our prior written consenL 

Date· 2•11 0.2019 
Ploce: Mumbai 

For Sha~h il<an t J. Sha h & Co. 
Chartered Accountants 

(Firm Regi~tranon No: 1 0()91)6W) 

Shas hikanl J. Sba h 
fPartneJ' l 

tMembcrshtp No. 0 J So.J05l 
UIDN: 1901590SAAAAAR7SLI 



National Securities Depository Umited 

Ref: 11/CA/COM/50606/20 19 

Mr. Jeegeesha Gaurav Shroff 

Company Secretary 

Gandhi Special Tubes Ltd 

201-204 Plaza, 

2nd Floor, 

55 Hughes Road, 

Mumbai- ~0.0. .007 

Dear Sir, 

Sub : Buy-back (tender offer) 

Tedmolog , Trost '_.. 

October 22, 2019 

As _per the cozyorate action(s) executed by your R&T A~entJRegistry Division viz; Karvy Fintech Priv~ 

Limited , Equity Shares were credited/debited to the account(s) in the NSDL system, details of which are 
given below : 

/SIN /SIN Description IJIC Records 

INES24BOI027 GANDID SPECI.J\"-}"!JBES LIMITED EQ Debit I 
NEW-!Ul. 5 

You may contact your R&T Agent/ Registry Division for further details in this regard. 

Yours faithfully, 

Rakesh Mehta 

Assistant Vice President 

=y~B~AHASUKHLAL MEHTA 
DaiB:221101201913:00:34 
Re390rt: Authentication 
Location: NSDL,Mumbai 

Quantity Execution Dat(! 

900,000.000 19/0ct/2019 
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