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he General Manager
orporate.Relations Department
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Scrip Code: 526325

Dear Sir(s),

Audited Stan ts for the
quarter and year ended 31"'March.2022
Ref: Aqdited Financial Results for the,quarter and Year ended 3l't March. 2022

With reference to the above subject, kindly note that due to typing error there are certain changes
in the Audited Standalone Segment wise Revenue Results for the quarter and year ended 3l't
March, 2022, submitted on 28th May, 2022. The details for the same aie given herebelow :

AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR

THE QUARTER AND YEAR ENDED 31ST MARCH,2022

Olient
preselimited

The General Manager
Listing Department
The National Stock Exchange of India Ltd.
"Exchange Plaza", C-1, Block'G'
Bandra Kurla Complex
Bandra (East)
Mumbai 400 051

Scrip Code: ORIENTLTD

(t in Lakhs)

Sr.
No.

PARTICULARS

3 Months
ended

31.03.2022

3 Months
ended

31.03.2022 Changes

Current
Year ended
31.03.2022

Current
Year

ended
31.03.2022

Changes

Earlier Revised Earlier Revised

1 Seqment Revenue

a) Printinq 1730.99 1730.99 5,408.09 5,408.09

b ) Flexible Packaoino 2551,.71 255L.7t 8,929.37 8,929.37

c) Paoer Board Packaoino 405.83 477.95 72.L2 1,635.35 1.707.47 72.12

Total 4588.53 4760.5s 72.L2 15,972.81 16,044.93 72.12
Less : lnter Segment
Revenue

(37.1e)
34.93 72.72 34.94 107.06

72.12
Revenue from
Ooerations (Net) 4725.72 4725.72

15,937.87 15,937.87

2 Seqment results
Profit / (Loss) from
Ordinary Activities
before Exceptional
Items, tax and finance
costs from each
seqment

a) Printino 320.84 313.25 (7.se) 907.35 899.7( (7.se)

b ) Flexible Packaoino (13s.78) (150.6e) (r.0.91) (727.58) (738.49) (10.e1)

c) Paoer Board Packaoino (8e.13) (70.63) 18.50 (260.06) (241.56) 18.50

Total 91.93 91.93 (80.2s) (80.2s)
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Also note that there are no changes in Statement of Standalone Audited Financial Results,Audited Statement of Standalone Assets and Liabilities, Audited Standalone cash FlowStatement.

The Revised Audited Standalone segment wise Results and capital Employed for the quarterand Year Ended 3l !t March, 2022 along with Statement of 'standalone 
Audited FinancialResults, Audited Statement of Standalon-e Assets and Liabilities, Audited Standalone cashFlow Statement, Independent Auditor's Report on the Audited Financial Results for thequarter and year ended 31't March, 2022 pursuant to Regulation 33 of the SEBI [Listingobligations and Disclosure RequirementsJ Regulations zhs as amended are attachedherewith for your reference and record.

Thanking you

Yours faithfully
FoT ORIENT PRESS LIMITED

-Rr.jre|
(RAMVTLAS MAHE SrrwARr)
Chairman & Managing Director
DIN: 00250378

Encl: Revised Results

Less :

i) Finance Costs 1 60.1 6 160.'16 612.31 612.31
ii) Other un-allocable
expenditure net off un-
allocable income

(188.82) (188.82)

120.59

(1 36. 1 1) (1 36. 1 1)

Profit / (Loss) from
Ordinary Activities
before Exceptional ltems
and Tax

120.s9 (s56.49) (556.4e)
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STATElvlENToFsTANDALoNEAUDlTEDFlNANclALRESU.LTsFonrHeouAiirenArubieInM
({ in Lakhs. exceot osr share data'

Sn No. PARTICULARS

3 Months ended
31.03.2022

Preceding 3
Months ended

31.12.2021

:orresponding 3

Months ended
]1.03.2021 in the
previous year

Current Year
ended

31.03.2022

Previous year
ended

31.O3.2021

Audited Unaudited Audited Audited Audited

I Revenue from Operations (Net) 4.725.72 4,209.91 4.138.61 1 5,937.87 14,122.96

II fther lncome 260.O7 62.08 36.25 402.'t0 202.32

ilt Total lncome (l+ll) 4,985.79 4,271.95 4,174.86 16,339.97 14,325.28

:xpenses:

r) Cost of maierials consumed 3,181.52 2.743 6'l 2,366.45 1 0,440.s0 8,647.19

D Purchase of stock-in-trade I 64.96 575 S4 343.90 1,297.53 1.046.44

) Changes in inventories of finished goods, stock-in"
rade and work-in-orooress 106.77 (146.76 68.29 36.25 96.39

i) Employee benefits Expense 373.30 369 56 JbJ bZ 1,436.86 1 ,391.59

,) Frnance Costs 160 16 rii: ri 631 14

l) Depreciation and Amortisation Expense 1 06.84 1 34.96 442.92 565.56

J) Other Expenses 771 65 694.33 778.13 2,630.09 2,437.23

Total Expenses (lV) 4,865.20 4,493.49 4,226.70 16,896.46 14,815.94

Profit/ (Loss) before exceptional items and tax (lll.
tv) 120.59 t221.501 (51.84) (556.49 (490.66

Exceptional ltems

vlt Profit / (Loss) before tax (V-Vl) 120.59 (221.501 (51.841 (556.49 (490.66

vilt Tax Expense :

(a) Current Tax

(b) Defered Tax Charge / (benefit) (173.71 (28.881 (125.37 (195.42. (1 70.39

(c) (Excess) / Short Provision for tax (1.26 27.12 (1.26) 27.12

Iotal (a to c) 1174.97 (28.88 (98.25 (1 s6.68) l't43.27

tx rrotit / (Loss) for the period (Vll.Vlll) 295.56 (192.62 46.41 (35s.81 ) (347.39

X )ther comprehensive lncome :

lems that wr.l not be reclassified to profit o. loss

(i) Remeasurement of the defined benefit plans 10.91 (1.01 12.27 21.58

(ij) Income tax'relating to items lhal will not be
eclassified to orofit or loss (2.83 o.26 (i.06) (5.61 \7.7 1

Iotal other comprehensive income for the period(net
)f taxlli+iil 8.08 (0.75 9.21 15.97 23.15

XI fotal comprehensive income for the period (lX+X) 303.64 (1 93.37 55.62 (343.84) (324.24

xll
)aid-up Equity Share Capital (Face Value of {10/-
)ach) 1,000.00 1,000.00 1.000.00 '1.000.00 1,000.00

xlil )ther equity 6.249.76 6.593 57

XIV :arnings Per Share (EPS) (of t 10 each) (not
rnnualise.ll

a) Basic 2.96 (1.s3 0.46 (3 60 (3.47'

(b) Diluted 2.96 (1.s3) 0,46 (3.60 (3.47,

For 9RIENT PRESS LIMITED

6^n'

Regd. Office : L-3.l , M.l.D.C., Toropur lndustriol Areo, Boisor 4O1506, Dist. Polghor, Mohoroshiro, lndio. Tel : (02525) 661116
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AUDITED STATEMENT OF STANDALONE ASSETS AND LIABILITIES (i in Lakhs)

Parliculars As at
31.03.2022

As at
31.03.2021

1

2

\SSETS

{on.Current Assets

(a) Property, plant and equipment

(b) Caprtal Work-in-progress'

(c) lnvestm€nt Property

(d) Other lntangible Assets

(e) Financial assets

i) lnvestments

ir) Loans

iii) Other financial assets

(f) lncome Tax Assets (net)

(g) Other non-current assets

(h) Deferred Tax assets

Total Non-Current Ass6ts

lurrent Aspets

(a) lnventories

(b) Financial assets

i) lnveslmer'tts

ii)Trade receivables

rii) Cash and Cash Equivalents

iv) Bank balances other than (iii) above

v) Loans

vi) Other financial assets

(c) lncome Tax Assets (net)

(d) Other Cutrent Assets

Total Current Assets

Audited Audited

5.122.64 c,JJO. rO

59.46 21.85

136.61 608.84

1'1 15 '15.39

'175.50 1 73.50

3.79 5.55

112.10 117 14

105.4't 179.47

47.89 2s.23

101

5,976.06 6,483.73

6,954.63 6.802.37

4.O11.43 3.762.86

31.21 43.39

235.38 278.34

9.50 13.62

1 58.44

'101.58 59.38

433.76 345.38

11,863.70 11,463.78

TOTAL - ASSETS (1+2) 17,839.76 17.947.51

2

:QUITY AND LIABILITIES

:quity

(a) Equity share capital

(b) Other equity

Total Equity

-IABILITIES ,

',lon-Current Liabilities

(a) Financial Liabilities

i) Borrowrngs

ii) Other Financial Liabilities

(b) Provisions

(c) Defered Tax Lrabilities

Total Non-Current Liabilities

:urrent Liabilities

(a) Finanqrelliebll]lres

i) Borrowings

ii) Trade payables

a) Total outstanding dues of micro enterprises and small enterprises

b) Total outstanding dues of creditors other than micro ent€rprises and smatl snterprises

iii) Other financial liabilities

(b) Provisions

(c) Other current liabilities

Total Curr€nt Liabilities

. TOTAL ' EQUITY AND LIABILITIES (1+2+3)

'1.000.00 1.000.00

6.249.76 6.593.57

7,249.76 7,593.57

590 (E

45.14 94.04

211 71 224.33

aa 29

846.93 1,083.90

5,168.40 4,774.O5

3,9'13.74 3,845.95

203.54 1 65.26

27.97

429.42 447.06

9,743.O7 9.270.04

17,839.76 17,947.5'l

For Oft/EIVI PRESS LtMtTEE

--f ,//,
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AUDITED STANDALONE CASH FLOW STATEMENT

({ in Lakhs)

Particulars As at
31.03.2022

As at
31.03.2021

Audited Audited
A Cash flow fronr Operatiing activities

Profit / (Loss) before tax, Extraordinary ltems (556.49t (490.66
AoJU

Finance Costs 598.81 590 10
Depreciation and amortization expense 442.92 565.56
(Profit) / Loss on sale of Property, plant and Equipment (207.97 (0.24
Hrovtsron lor Doubtfut Debts / Loans and advances (Net of written back) 10.42 65.54
Dividend received (0.02 0.00

)rergn excnange (gatn)/toss I1.0€ (5.6(

Net (gain) / lgls arising on investmenis mandatorily measured at fair value throuqh profit and loss l) 181 (2 84
Net (gain) / loss arising on Fair value change of Borrowing 14.30 41.04
lnterest received classifled as investing cash Flows (24.59', (16.01
Kent recetved (1 38.1 7) (154.79

uperaung prottt betore working capital chanqes 125.97 592.04
Adjustment for :

Trade and other receivables /375.82' 223.52
Fixed Deposits with bbnk and
)quivalents 42.96 11.23

lnventories (152.26\ 61 9.58
Trade and Other Paybles t/ lo 1,258 04
Cash generated from gperations (341.991 '188.33

lncome Tax (paid) /refund 34.38 7.45

Net cash flow froml (us9d in) Operating activities (A) (307.61 1 95.78

B Cash flows from lnvesting activities

Sale / ({ddition) of / to Prope4y, Plant and Equipment (Net of amortization expense capitaltzed) 438.39 45.20
Sale / (Addition) of/to non-current lnvestments 0. 18 0.66
Rent received

138 17 154.79
lnterest received 24.59 16,0'r
Dividend received 0.02
Net cash flow fromi (used in) lnvesting activitieJ (e) 601.3s 126.26

C Cash flows from Financing activities
Finance Costs -598.81 590.1 0
Proceeds /(repayment) from/(of) Iong-term borrowings -1 01 46 93.3(

19!9ec!q I (repaymbnt) from/(of) Short-term borrowinss 394.35 190.2(
Dividend Paid 000
Dividend Distribution Tax Paid 0.00

Ng!!g:!l!S* from/(used in) in financing activities (C) (30s.92' (306.541

Net increase /(decrease) in cash and cash equivalents (A+B+C) (12.18' 15.s0

Cash and cash equivalents at the beginning of the year 43.39 27.89
Cash and cash equivalentli at the end of the year 31.21 43.39

Notes:
(i) Cash and Cash equivalents comprises of :

Balances with banks:

-ln Current Accounts
-in Deposits Accounts

Cash on hand

u-0, 22.-99

24.78 20.40
totat -------5Tli--- 

5"

(ii) The above Cash Flow Statement has been prepared under the "lndirect Method'as set out in lnd AS-7 istatement of Cash Flows"
(iii) Cash and Cash equivalents excludes deposits with Banks towards Margin / Security for Banks Guarantees, Letters of Credit and

other commitments and balances in Unpaid Dividend Accounts. A A F A A , , , r , rr n

Direttar

Regd. Office: L-3,l, M.l.D.C., Toropur lndustriol Areo, Boisor 40.l506, Dist. Polghor, Mohorosht
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AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ANO YEAR ENDED 3,IST MARCH, 2022

(? in Lakhs)

Sr. No. PARTICULARS

3 Months ended
31.O3.2022

Preceding 3
Months ended

31.12.2021

Corresponding:
Months €nded

3'1.03.2021 in th(
previous year

Current Year
ended

31.03.2022

Previous year
endsd

31.O3.2021

Audited unaudited Audited Audited Audited

1 leqment Revenue

r) Printino 1,730.99 1,575.51 1,752.91 5,408.09 4,267 66

) Flexible Packaoino 2.551.71 2,OO4.54 8,929.37 8124.54

l) Paoer Board Packaoino 477.95 467.95 407.50 1,707 .47 1,815.04

Total 4,760.55 4,238,59 4, t64.95 15,044.93 14.207.24

Less r lnter Seoment Revenue 34.93 26.t6 26.34 1 07.06 44.28

Revenue from Ooerations lNetl 4,725.72 4,209.91 4.'t 38.6'l 1 5.937.87 't4,122.96

2 ieqment rosults
Profit / (Loss) from Ordinary Activities before
Exceptional ltems, tax and finance costs from each
seoment

1l Prinlin6 313 25 280.79 211.74 899.76 486 95

) Flexible Packaoino (1 50.69) (287.68) (23.72 (738.49) (121.63

, Paoer Board Packaoino (70.63) (59.83) (29.84 (241.6) (1 54.1 0

fotal 91.93 (66.72) I 58.1 8 (80.29) 211.22

-ess

) Finance Costs 1 60.1 6 '150.44 171.35 612.31 63'1 14

i) Other un-allocable expenditure net off un-allocable
ncome

(1 BB.82) 4.34 38.67 (136.1 1 70.74

,rofit / (Loss) from Ordinary Activiiies before
:xceptional ltems and Tax

I 20.59 (221.s0 (51.84 (556.49 (490.66

ess: Exceptional ltems
-reru lLe>s, rurr vruilrdry Acuvt
:xceptional ltems but before Tax 1 20.59 1221.50 (51.84 (556.49 (4s0.66)

3 ieqment Assets

r) Printing 5 549 71 e ,142 41 5.t47 t5 6 142 41

) Flexible Packaoino 7.364 83 6.916.40 6,479.01 7,364 83 6,479.0'1

)) Paoer Board Pz 2.549.93 2.629.46 2,688.65 2,549.93 2,688.65

i) Unallocated 2.177.25 2.489.67 2.637.44 2.177.25 2,637.44

fotal 17,839.76 17,585.24 17,947.51 17,839.76 17,947.51

4 Seoment Liabilities

r) Printing '1.093.54 1.154.62 1.222.10 1.093.54 1.222 10

) Flexible Packaoinq 2,781.73 2,803.36 2.AM.93 2.781.73 2.414 93

) Paper Board Packaqinq 710.21 549.25 569.36 710.21 569.36

i) lJnallocated 6,004.52 6,131 .90 6,004.52 5,747 55

Total 10,590.00 I 0,639.1 3 10,353.94 10,590.00 10,353.94

5 lapital Emploved

Segment Assets-Seqment Liabilities)

r) Printing 4.654.21 4.395.0( 4.920.31 4.654 21 4.920 31

) Flexible Packaoino 4.583.'10 4.113.O4 3.664.0€ 4.583 I ( 3,664 0B

) Paper Board Packaoino 1.839.72 2.O80.21 2.119.24 1.839.7 ) 1aa)o

,) Unallocated (3.427.27 (3.642 23 (3.1 10.1 1 (3.827.27 '3 1 10.1 1',

Total: f ,249.76 6,946.11 7,593.57 7,249.76 7,593.57

For CIftlEi'J i PRE.qS liitli'$r)

<frl

Regd.Office:L-3l,M.l.D.C.,Toropurlnduslriol Areo,Boisor40'l 506,Dist.Polghor,Mohoroshlro, lndio.Tel :(025251 661116
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Notes :

1 The above Financial Results have been reviewed by the Audit Committee and were approved by the Board of Directors at its meeling held on May 28,

2 above results have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 201 5 (lnd AS), prescribed under
1 33 of the Companies Act, 201 3, and other recognized accounting practices and policies to the extent applicable

s lotner lncome lncludes Profit on sal6s of Fixed assets of Rs.2o7.g7 Lakhs during the quarter.

4 
lThe 

figures of last quarter-for the current year and for the previous year are the balancing figures between the audited figures in respect of the full
ll13!:ral 

yeqrended 31st March and the unaudited published year-to-datefigures upto the third quarter ended 3'lst Dec;mber, whi;h were subjected to
a limited review

S ltfre ComOany.: 
9p:r?t]o1s-gomprises of three reportable business segments, i.e. "Printing", "Flexibte packaging,' and ,,paper Board packagang,, in

laccordance with lnd AS -108 on Segment Reporting.

6 
lThe 

frgures for the previous period/ year have been regrouped/ reclassified, wherever necessary, to eonform to the current period/ year classification

On behalf of the Board of Directors

For Orient Press Limitod

| 28th May,2022

: Mumbai

R,V.MAHESHWARI

Chairman & Managing Director

DIN : 00250378

#tr%E(, ls
\ *\-1*z

Regd. Office : L-3'l , M.l.D.C., Toropur lndustriol Areo, Boisor 40 1506, Dist. Polghor, Mohoroshtro, lndio. Tel : (02525) 661116
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Standards prescribed under Section 133 of the Act and other. accountin*,pri2Ps=-
generally accepted in India and in compliance with Regulation 33 of the,l$lltttft\

SARDA& PAREEK LLP

,ffi

CHARTERED ACCOUNTANTS

Independent Auditor's Report on audited flnanclal results for the quarter and year ended

on gi"t March, 2022 of Oiient Press Limited pursuant to the Regulation 33 of the SEBI

(Listing Obllgations and Disclosure Requirementsl Regulations, 2015, as amended'

The Board of Directors
Orient Press Limlted

Report on the Audit of the standalone Financial Results

Oplnion

1. We have audited the accompanying standalone annual financial results of Orient Press

Limited (,,the company'') foi thi year ended 31"t March, 2022, being submitted by the

Company pursuant io the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing

Regulations)

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard the Standalone Financial Results have been audited by

us; and

b. give a true and fair view in conformity with the recognition and measurement

f,rinciples laid down in the applicable Accounting Standards, and other accounting
principles generally accepted 1r, Irdia, of the 'loss' and other comprehensive income

and oiher financial information for the year ended 31"t March , 2022.

Basls of Opinlon

We conducted our audit of the Standalone Ind AS financial statements in accordance with

the Standards on Auditing (SAs) specified under section 143(10) of Act' Our

responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Standalone Ind AS Annual Financial Results section of

our report. We are independent of the Company in accordance with the Code of Ethics

issued by the Institute of Ch*tered Accouniants of India (ICAI) together with the ethical

requirements that are relevant to our audit of the standalone financial statements under

the provisions of the Act, and the Rules there under and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe

thai the audit evidence, we have obtained is sufficient and appropriate to provide a basis

for our opinion on Standalone Ind-As Financial Statement'

Responsibilities of Board of Directors for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the

standalone annual linancial statements.

The Company's - Board of Directors are responsible for the preparation and presentation

of these ltrrdu.lo.re annual financial results that give a true and fair view of the net

profit/loss and other comprehensive income and other Iinancial information in accordance

with 
'the 

recognition and measurement principles laid down in Indian Accounting



Regulations, This responsibility also includes maintenance of adequate accounting recordsin accordance with the provisions of the Act for safeguarding of thl assets of the do-pr.rry
and for preventing and detecting frauds and other iiregularities; selection and apptication
of appropriate accounting policies; making judgrnents and estimates that are reasonable
and prudent; and _the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness
of the ac-counting records, relevant to the preparation and piesentation of the standalone
annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standator" Ind AS- annual financial results, - the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the goi-ng concern basis of
accounting unless the Board of Directors either intends to tiquiaat. Ih. Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibllitles for the Audit of the Standalone Ind-AS Annual Financial
Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordancewith Standards on Auditing (SAs) will always detect a material misstatement when itexists. Misstatements can arise from fraud or error and are considered material if,individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual {inancial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. we also:

o Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting fr6merror, as fraud may involve collusion, forgery, intentional omiJsions,
misrepresentations, or the override of internal contror.

Obtain ah understanding of internal control relevant to the audit in order to design
audit procedures that,are appropriate in the circumstances. Under Section 143(3[i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results
made by the - Board of Directors.

Conclude on the appropriateness of the Management's- use of the going concern
Qasis of accounting and, based on the audit 
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material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone annual Iinancial results or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern,

o Evaluate the overall presentation, structure and content of the stand.alone annual
financial result, including the disclosures, and whether the standalone annual
financial result represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluatlng the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annua-l Standalone Financial Results.

We communicate with those charged with governance regarding, arnong other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during ou. u..rdit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

Other Matters

We report that the figures for the quarter ended March 37,2022 represent the derived
figures between the audited figures in respect of the financial year ended March 31,
2022 and the published unaudited year-to-date figures up to December 31, 2O2I
being the date of the end of the third quarter of the current financial yetr, which were
subjected to limited review by us, as required under Listing Regulations.

Our opinion is not modified in respect of above matters

FOT SARDA & PAREEK LLP
Chartered Accountants
ICAI FRN Number - lO9262WlW100673

Orrrr.j(Effi&
Partner

Place: Mumbai
Date: 28th May,2022
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