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May 24,2024

The Manager
The Department of Corporate Services

BSE Limited

P. J. Towers,

Dalal Street, Mumbai - 400 001

Scrip Code - 540775

The Manager
The Listing Department

National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051

Symbol - KHADIM

Dear Sir / Madam,

With reference to the captioned subject, please be informed that the Board of Directors at its meeting held today

i.e., May 24,2024, had, inter alia, considered and approved the Audited Standalone and Consolidated Financial

Results of the Company for the quarter and financial year ended March 31, 2024 under lnd AS and took on record

report issued by M/s. Ray & Ray (Chartered Accountants), Statutory Auditors of the Company, which have been duly

reviewed by the Audit Committee,

Further, as required in terms of Regulation 33(3Xd) of the Listing Regulations, it is hereby declared that the Report

issued by M/s. Ray & Ray (Chartered Accountants), Statutory Auditors, on Audited Standalone and Consolidated

Financial Results for the quarter and financial year ended March 31, 2024 is with un-modified opinion.

The Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial year ended

March 31, 2024 along with the Auditors'Report thereon are enclosed herewith and will be made available on the

website of the Company www.khadims.com.

Thanking You,

Yours faithfully,

For Khadim lndia Limited

*r.-u ->
Abhijit Dan

Company Secretary & Head - Legal
lCSl Membership No. A21358

En
fionto

cl: A9above
ffice@khadims.com

-a-
013-4009 0501 013-4009 0500 www.khadims.com

KHADIM INDIA LIMmD clN : Lrsl2ewBrs8rPlc034337

REGISTERED OFFICE : 7TH FL00R, TOWER C, DLF IT PA-RK, os MAIOR ARTERIAL ROAD, BLOCK AF, NEW TO\\,T,J (RAIARHAT), KOL](ATA - 7oo 156
CITY OFFICE : 7A, LIi.IDSAY STREET, KOLKATA - 7OO O87

KHADTM

Sub: Outcome of the Board Meetinq pursuant to Requlation 30 of the SEBI (ListinE Obliqations and Disclosure

Reouirements) Requlations, 2015 ("Listinq Regulations")

The Board Meeting commenced at 2:00 p.m, and concluded at 3r zo p.m,

Please take the same on record.

a



RAY& RAY
CHARTERED ACCOUNTANTS

Webel Bhavan, Ground Floor,
Block - EP & Ge Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-334064 8107 / 8108 / 8109
E-mail : raynray@raynray.net

INDEPENDENT AUDITOR'S REPORT ON STANDALONE FINANCIAL RESULTS

Opinion

We have audited the accompanying quarterly and year to date standalone annual
financial results of Khadim lndia Limited (the "Company") for the quarter and year
ended March 31,2024 (the "Statements"), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations
given to us, the Statements:

are presented in accordance with the requirements the Listing Regulations; and

give a true and fuir view in conformity with the recognition and measurement
principles laid down in the applicable lndian Accounting Standards ('lnd AS")
prescribed under section 133 of the Companies Act 2013 ("the Act") and other
accounting principles generally accepted in lndia, of the net profit and other
comprehensive loss and other financial information for the year ended March 31,
2024.

We conducted our audit in accordance with the Standards on Auditing ('SAs")
specified under section 143(10) of the Companies Act, 2013 ("the Act'). Our
responsibilities under those SAs are further described in the "Auditor's Responsibilities
for the Audit of the Standalone Annual Financial Results" section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that

tlUMBAl . IEvY DELHI. BANGALORE. GHEN]lAl

E.mall :, raynrayho@rayniay.net

To the Board of Directos of Khadim lndia Limited

Basis for Opinion
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are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion
on the standalone annual financial results.

Management's Responsibilities for the Standalone Financial Results

The Statements have been prepared on the basis of the standalone annual financial
statements. The Company's Management and the Board of Directors are responsible
for the preparation and presentation of the Statements that give a true and fair view of
the net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting ftauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statements that give a true
and fair view and are free ftom material misstatement, whether due to fraud or error.

ln preparing the Statements, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going conc€rn,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Res u lts

Our objectives are to obtain reasonable assurance about whether the Statements as
a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducied in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
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could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statements.

ldentify and assess the risks of material misstatement of the Statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors'
use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the appropriateness of this assumption. lf we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion- Our
conclusaons are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statements,
including the disclosures, and whether the Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identiry during our audit.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.
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We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence and where applicable, related safeguards.

Other Matters

The Statements include the results for the quarter ended March 3'l,2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unaudited year to date figures up to the third quarter
of the current financial year which were subject to limited review by us, as required
under the Listing Regulations

For RAY & RAY

Chartered Accountants

Firm Registration No. 30107E

A";-+o-va- Ik;Lr4.
Amitava Ctrow8nury

Partner
(Membership No. 056060)

UDIN: 240560608KFSN181 24

Place: Kolkata

Date: 24th May 2024

,/oX-,w
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Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-334064 8107 / 8108 / 8109
E-mail : raynray@raynray.net

INDEPENDENT AUD]TOR'S REPORT ON CONSOLIDATED FINANCIAL RESULTS

To the Board of Directors of Khadim lndia Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results
of Khadim lndia Limited ("the Company") and its subsidiaries (the Company and its
subsidiaries together referred to as "the Group"), for the quarter and year ended
March 31, 2024 (the "Statement'), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

ln our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports of the other auditors on
separate audited financial statements of the subsidiaries referred to in other matters
paragraph, the Statement:

(i) includes the audited financial results of the Parent company and its subsidiaries;

(ii) is presented in accordance with the requirements of Regulations 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable lndian Accounting Standards ('lnd AS")
prescribed under section 133 of the Companies Act 2013 ("the Act") and other
accounting principles generally accepted in lndia, of the consolidated net profit
and consolidated total comprehensive income and other financial information
of the Group for the quarter and year ended March 31, 2024.

Basis for Opinion

We conduc-ted our audit in accordance with the Standards on Auditing ("SAs")
specifled under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Audrtor's ResponslbrTrlles for the Audit of the

liUi,lBAl o NEW DELHIo BANGALOREe CHENNAI

E-mail : l?ynrayho@raynray.net

RAY& RAY
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Consolidated Financial Resu/fs section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia ("lCAl") together with the ethical requirements that are relevant
to our audit of the Consolidated Financial Results under the provisions of the Act
and the Rules thereunder and have fulfilled our other ethical responslbilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the Consolidated Financial Results.

Management's Responsibilities for the Gonsolidated Financial Results

This Statement is the responsibility of the Parent Company's Management and has
bee n approved by the Board of Directors. The Parent Company's Board of Directors
are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit, other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement
principles as laid down in lnd AS, prescribed under section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted
in lndia and in compliance with Regulation 33 of the Listing Regulations.

The respective Management and Board of Directors of the companies included in
the Group are responsible for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness ofthe accounting records, relevant to the preparation and
presentation of the Consolidated Financial Results, that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the management and the respective Board of Directors of
the companies included in the Group are responsible for assessing the respective
entity's ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of each company.

@
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Auditor's Responslbilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to
fraud or enor and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Obtain an understanding of intemal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
Section 143(3Xi) of the Act, we are also responsible for expressing our opinion
on whether the Parent company of which we are the independent auditors has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and the Board of Directors.

Conclude on the appropriateness of the Management's use of the going concern
basis of accounting and based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modifo our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report- However, future
events or conditions may cause the Group to cease to continue as a going
concem.

RAY & RAY

ldentiry and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the ovenide of intemal controls.
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Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Perform procedures in accordance with the circular No. CIR/CFD/CMDI14412119
issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Obtain sufficient appropriate audit evidence regarding the Statement of the
Group, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of
entity included in the Statement of which we are the independent auditors. For
the other entities included in the Consolidated Financial Results, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results
that, individually or in the aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and (ii) evaluating the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company of
which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that we identlfy during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Oth€r llatters

\Ab did not audit the financial statements/ financial informaticin of the two subsidiaries
included in the consolidated financial results. This financial statements/financial
information has been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial results, insofar
as it relates to the amounts and disclosures included in respect of these subsidiaries
is based solely on the reports ofthe other auditors and the procedures performed by
us as stated in the basis of opinion paragraph above.

The consolidated annual financial results include the results for the quarter ended 31
March 2O24 being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year-to-date figures up to the third
quarter of the current financial year which were subject to limited review by us.

The Statement includes the results of Sre following entities

Parent:
Khadim lndia Limited

Subsidiaries:
Khadim Shoe Bangladesh Limited (100 % holding)
KSR Footwear Limited ('100 % holding)

For RAY & RAY

Chartered Accountants

Firm Registration No. 30107E

Atif"No- il^t W
Amitava ChowJhury

Partner
(Membership No. 056060)

UDIN: 240560608KFSNM4631
Place: Kolkata

Dale: 24th May 2024

The consolklated annual financial resul.ts deat with by this repod hale been prepared
for the express purpose of filing with the National Stock Exchange of lndia Limited and
BSE Limited. These results are based on and should be read with the audited
Consolidated Financial Statements of ttle grcup for ttre year erded March 31, 2024,
on which we have issued an unmodified audit opinion vide our report dated May 24,
2024.



KHADIM tNDtA LIMITED (CtN . L19129W819A1PLCO34337)
statement of Audited standalone Fin.n.ial Resslts for th€ quart€r a.!.1 v€ar €nded 31st March, 2024

31st March 2024

2023
315t March 2023 M.rch 2024 tlarch 2O23

Revenue F.om Operatlons 1,561.96
77.44

1,579.40

1,592.04
65.33

,,637,41

6,149.O4
90.24

6,239.24

6,602.64
174,75

6,777.39

cost of mater als cons!med
Purchases of Stock in Trade

Chanqes n inventories offlnished goods, Stock_in _Trade and

Employee beneiits expense

Depreciation and amorUzation expense

320,89
121.66

330.59

177,74
84,57

too,7 )
317,08

1,453.30

32,74

t77,76
75.38
99,84

354.49

1,55S.10

4L7.04
420.05

48.86

147.21
79.\O
99.07

354,87

1,606,20

t,124.13
2,145.5t

(105.80)

72t.61
31t,02

t,357,21

6,156.72

r,626-62
2,457.34

( 250.71)

719,06
290,57
343.71

1,325.05

6,551.64

24.70 5!.21 82.56 225.71

(0.10)
3.76

2.89
5-21

(0.10)
19,50

3.10
4).54

Profit for the period/year 10.51 43.11 63.16 L75.O7

other Comprehensive (Loss)/!ncome
Items that will not be reclassified to profit or loss

Re-measurement (loss)/9ains on deflned benefit plans

Income tax relatinq to ilems that will not be re€lassified to profit

(3.76)

4.94

(2.a2)

0.91

(0.23)

o,6a

(1.54)

0.41

(1,23)

2.43

(0.71)

2.L2

Total Comp.ehensive Income for the P€riod/vear 7.69 43.r9 61.93 !77,19

Paid-up equity share caPital
(Equity Shares oI Rs, 10/' each)

1a1.34 181.34 !79,70

Rese.vesexcluding Revaluation Reserves 2,2!6.44 ao73,85

Earninqs Per Equity share (of Rs. 10/_ each)

0.58

0.58

2.40

2,44

3.51

3,51

9.74

6.45

18.25

o,7l

(0.17)

0.54

LA.79

L79.70

t.a2

1.02

For FaAy & R^YCHARTERED ACCOUN NTg

4'ls***g
P.nh..it.Dtr..lhlE No._ o6aoao

EtA/,'t\a\ /'. _,wq

1,436.36
31.11

3t6.27
498,58

179.70

KHADIM INDIA LIMITED

-5</ 
.d cJ-^-/.\

Ch;-rma! & Mataging Dnecror / Authcrised Signatory
-}rr.,,: 0oor{ 3f tS



' KHADTH rNDrA LTMTTED (CrN - 119129W819a1PLCO34337)
Statement ot Consolidated Financaal Results for lhe quarter and year ended 31st lilarch, 2024

For RA\' & RAY
CHARTERED ACCOUNTANTS

A;+o't* 7tro111r*z
a. crrowoxuav (

M.6b...htp No.- oEaot'lt

Rs. In Millions

full financral Year
(#) The figures for the 3 months ended 3lst March 2024 and 31st l'larch 2023 are the balancing figures between the audited figures in respect of the

ina the y*l. to aut. Rgures upto the third quarter of the respective financial vears

Notes:

1. These Audited stafldatone and consotidated Financiat Resutts, the Balance sheet and cash Flow statem€nt ("the statemeof') for the quarter and year ended 31st

Iyarch, 2024 were reviewed by the audit committee and approved by the Board of Directors of the company at the meeting held on 24th l'4av 2024'

2. This statement is as per Regutation 33 of the securities and Exchange Board of tndia ("sEaI") (Listing obligations and Disctosure Requirements) Regulations, 2015,

as amended ("Listing Regulations"). .

3. The company is primarily engaged in one busin€ss segment namely Footwear and accessories as determined by the chief operating Decision Maker (coDl'l) in

accordance with Ifld AS 108 _ Operating Segments

KHADIM INDIA LIMITED

---M-r.,l-l',/'a
ChairBat & Mala8ing Director / Authotised SiSoatory

brr.t: 000trllt j

Particulars 3 months ended
31st ilarch 2024

Preceding 3
months ended
3lst December

2023

12 Months ended
31st 14arch 2024

Audited (*) Unaudited

Reven!e From operations

Totallncome

t,436.36
31.11

Lr467.47

1,561.96
t7.84

1,S79.4O

1,592.08
65.34

L,657.42

6,149.04
90.24

6,239.24

6,602.64
714.76

6,777.4O

Expenses
Cost of materlals consumed
Pur.hases of Stock-in-Trade

Chanqes in invenlories of finished goods, Stock_ n -Trade and work-

Employee benelts expense

Deprec ation and amortizatron expense

Total

320.89
L21.66

330.59

1,77.74

84.57
L00.17
3\7.33

L,453,55

316.27
498.58

777.76
75,38
99.84

354.54

1,555.15

477.04
420.45

48.86

787.21
79.10
99.O7

355.09

!,6(,6,42

t,320.73
2,t45.5r

(10s.80)

721,6r
313.02

1,357.58

5tt57.O9

7,626.62
2,457.34

(25O.7r)

719.06
290.s7
383.7 L

1,325.35

6.551.94

Profit before tax 13,92 24.65 51,o0 42.19 225.42

Current tax
Deferred tax

(0.09)
3.76 6.45

2.49
5.21,

(0.09)
19.50

3.10
47.54

42.90 174.74

Other Comprehen5ive Income
ttems lhat will not be reclassified to profit or loss

Re-measuremenr (loss)/gains on deflned benefit plans

lncome tax relating to items that w ll not be reclassified to profit

Items that will be reclassified to proflt or loss

Exchange differenceq in translating the financialstat€ments of
foreign op€rations

Other Com

(3.76)

0.94

(2.82)

0.77

(0.17)

0.54

0.91

(0.23)

(0.01)

o.67

( 1,64)

0.41

(1.23)

2.83

(0.71)

(0.01)

2.11

Total Comprehensive Income for the period/year 7.43 18.74 61.55 L7 6.89

Protit for the period attributable to:
Owners of the Parent
Non-controlling interests

Total Comprehenslve Income for the perlod attributable to:

owners of th€ parent

Non-controlling interests

10.25 18.20

18.74

42.94

43.57

62.74

61.55

174.78

176.89

Paid-up equity share caPital
(Equity Shares of Rs. 1Ol- each)

141.34 179,70 t79.70 181.34 L79.70

Reserves excluding Revaluation R€serves
2,214-73

Earnings Per Equity Share (of R5. 1Ol- each)
(not annualised):

- Basic (Rs.)

- Diluted (Rs.)

o,57

0.51

1.01

1.01

9.73

9.73

12 Months ended
31st Iqarch 2023

corresponding 3
months ended

31st l,larch 2023

Auditedaudited (#)

32.74

62.7418.2010.25Profit for the period/year

43,57

7.43

2,O72.52

3.49

3.49

2.39

2.39



4. Du.ing the year, the Company has issued 4,08,768 fully convertlble equity share warrants at Rs.365 each on a preferential basis to one Promoter and two Non-

promoters. The said warrants woutd be converti;te into fully paid-up equity sh;res of Rs,lo at a premium of Rs.355 each. Pursuant to th€ issue, the promoter has paid

Rs.60.00 millions in futl towards 1,64,384 share warrants which were lhen duly converted into an equivalent number of equity shares, Consequently, the issued and

paid,up share capital of the company stands increased to Rs. 181.34 millaons as on 3lst March, 2024. The remaining 2,214,384 share warrants were issued to two non'

promoiers wno nave paid 25% of the issue price amounting to Rs,22,30 millions, These warrants are outstanding for conversion as on the date of Balance She€t and are

aonvertible wilhin a period of l8 months from the date of allotment,

5. The Company has incorporated KSR Footwear Umited, a wholly owfled subsidiary company on 22nd Aug

the quarter and y€ar ended 3lst l,larch, 2024 have been prepared consideriflg the financials statements of
two subsidiaries viz. Khadim Shoe Bangladesh Limited and KSR Footwear Limited

ust,
Kha

2023. accordingly, the Consolidated Financial Resutts for
dim India Limited and audited finanoal statements of its

6. The Board of Directors of the Company. at its meeting dated 29th Septemb€r 2023, has approved a Scheme of Arrangement between Khadim India Limited (KIL) and

KSR Footwear Limited (KFL) and their respective shareholders and creditors under sections 230 to 232, 66 and other relevant provisions of the Companies Act, 2023
pursuant to the scheme, KIL shall demerge its distribution business, as a going concern, into KFL. Post the Scheme becoming €ffectlve, the existing paid up equity

shar€ captat i.e., t 1,00,000/- divided into 1o,0oo equity shares of face value I 10/- each of KFL shall stand reduced and cancelled pursuant to section 66 and other

applicabie provisions of the Companies Act, 2013 and kFL will issue I (one) equity share of face value of { 1O/_ each fully paid up for every 1 (one) equitv share of Face

vaiue a 10/, each fully paid up hetd by equity sharehotde.s of KIL. KFL will reflect a mirror shareholding as that of KIL 6nd thereafter it will funclion as an independent

tisted Company. The Scheme is subject to a;proval of the shareholders, secured and unsecured credito6, Hon'ble National Company Law TribLrnal (NCLT), the stock

exchanges aad such other persons or governmental authorities as may be set out in the Schem€ of Arrangement The Scheme has been approved by ASE Limited (BSE)

and Naionat Stock Exchange ol India Limited (NSE) on 30th April, 2024 and the matter is presently pending with the Hon'ble NCLT.

7. The Company does not have any exceptlonal ifem to report for the above periods.

8. The audited standatone and consotidated financiat resutts will be posted on the webslte of the Company (www.khadims.com) and will be availab e on website of NSE

and 8SE.
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DLF IT Park, Tower - C, 7th floor
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Kotkata - 700 156

For and on behalfofthe Board of Oirectors

KHADIM INDIA LIMITED
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Registered Office
DLF IT Park. Tower - C, 7th floor
Og Major Arterial Road, Block - AF,
New Town (Rajarhat)
Kolkata - 700 156

Date:24th lvay 2024

For Fa/AY & Fi/qY
CHAFITEREO ACCOUNTANTA

A*;-l av a
A. CH<)\ 

'OHUF'Y

For and on behalf of the Board of Olrectors

KHADIM INDIA LIMITED

' c,r =f-ru/ 11

Chaiman & Managing Dilc(or / Aulhoriscd SignatorY

Rs. In Millions
Particulars Standalone consolidated

As at 3lst
March 2024

As at 31st
Mar.h 2(124

As at 31st
Iqarch 2023

I
(a)
(b)
(c)
(d)
(e)
(f)

(s)
(h)
(i)

2
(a)
(b)

(c)

(a)
(b)

1
(a)

(
(
b )

)c

2
(a)

(b)
(c)

ASSETS

Non - current assets
Prop€rty, Plant and Equipment
Capital work - in - progress
Right of Use Assets
Intangible assets
Intangible assets under development
Financial Assets
(i) Investments
(ii) Others
Deferrecl tax assets (net)
Income tax assets (net)
Other non-corrent assets

Current assets
lnventories
FinancialAssets
(i) Trade receivables
(ii) Cash and cash eqLllvalents
(iii) Other gank balances
(iv) Others
Other current assets

Total Assets

EQUITY AND LIAAILITIES

Equity
Equity Share caPital
Other Equity

LIABILITIES

Non-current liabllitlcs
Financial Liabilities
(i) Borrowings
(ii) Lease liabilities
Provisions
Other non-current liabllities

Current ll.bllitles
Financial Liabilitles
(i) Borrowings
(il) Lease liabllities
(iil) Trade payables- _ 

Total outstandlng dues of mlcro enterprlses and
small enterprlses
Total outstanding dues of credltors other than mlcro
enterprises and small enteDrlses

(lv) Other financlal llabllltles
Other current llabllltles
Provislons

and LiabilitiesTotal u

Audited Audlted Audited

774.41
L.49

1,652,15
8.96

1.49
190.70
116.88
31.45

L03.44

1,936.3?

t,a47.02
55.28

116.39
85.87

394.59

830.13
4.38

1,603.28

3.20

1.39
212.68
\35.97
20.53
93.52

t,804.22

1,875.53
63.87
?a.96
92.38

524.94

774.41
L.49

1,652.15
8.96

190.70
116.88

31.45
103.44

r,936.37

1,847.O2
55.48

116.39
85.87

394.59

830.13
4.38

1,603.24
2.25
3.20

212-64
135.97
20.53
93.52

1,404.22

1,87S.53
64.30
78.96

52a.94

7,3L6.49 7,35\.23 7,3L5.2O 7,35O.27

181.34
2,216.44

62.45
L,74r.69

0.97
6.O7

1,160.51
241.10

1,556.35

104.78
41.54

1.15

179,70
2,073.45

118.48
1,684.57

0.60
8.16

1,073.93
220.72

1,808.43

128.09
53.68

1.02

181.34
2,2r4.73

62.45
1,74r.69

o.97
6.07

1,160.61
241.10

2.10

1,556.67

704.78
41.54

1.15

119.70
2,O72.52

118.48
1,684.57

0.60
8.16

1,073.93
220.72

1,808.75

128.09
53.73

1.02

7,3t6-49 7,35r.23 7,315.2O 7

M.mb.7.hlp No.- 01160O0

KHADIM INDIA LII.IITED (CIN . L19129WB1981PLC034337)
Standalone and Consolidated Balance Sheet as at 3lst I'ilarch 2024

2.to

I , a-s aElE l
March 2023

Audited

)rx:6q6.{3115



3a3.71
(26.O7)
(37.60)
(33.82)
(18.07)
12.75)
(2.23)
15.23
(0.48)

290,57

(294.84)
(t24.90)

6,72
3AO.89

225.42

793.91

(26.07)
(37.60)
(33.82)
(18.07)

(2.75)
(2.23)

(0.48)
290.57

(294.A4)
(124.90)

6.65
341.11

12.88

794.20

(24.39)
(30.55)
(2.ss)

32.50
(0.29)

313.02

14t.75
(132.1s)
(267.97)
525.39

82.19

7A3.76

4,62

(24.39)
(l0.ss)
{2.55)

32.50
(0.29)

313.02

14t.15
(132.15)
(267.92)
525.81

82 56

784.!3

4.62

514,

39

(104.19)
4.65

(78.45)
14.30

(150.16)
247,34
113,79
(66.3s)
41.06

(150.16)
247.34
173.79
(66.35)
47.06
(0.s4)

( 104,19)
4.65

(78.4s)
74.30
{0.10)

(136.29)
1344.54)

(2.94)
35.00

(7!.1t)

82.30
{140.09)
(398.14)

(2.81)
66,00

(113.46)

(136.29)
(344.64)

(2.94)
35.00

(7t.1t)

82.30
(140.09)
(398.14)

(2-81)
66.00

(113.46)

(3s.48)(35.80) (85.84)(8s.6!)
53

Depreciation and amortizalion expense
Loss/(Gain) on dlsposalof p.operty, plant and equipment (net)
Gain on lease modification

uabllities/Provisions no lonqer requlred written back
Government qrant received
P.ovision for doubtf!ldebts,advances and other assets
Debtr/Advances written otr
Forelqn curenc'y lranslations and Uansactions _ Net

ope.ating Profit betore working CaPital Changes
Adjustments ror:
Trade Receivables, Loans and Advances and Other Astets

Trade Payables, other Liabllilies and Provlsions
carh Generatcd from ope.ations
Net income tax {paid)/.efunds

et Cash generated from OPcrating Activltlc5

B CASH FIOW FROiI II{VESTII{G ACTIVITIES

Purchase of property, plant and equipment, intangible assets
sale ot propefty, plant and equipment, intanqlble assets
Receipts from lease modifications
lnvestments in bank deposits
llaturiw of bank deposits
Investment in Wholly_Owned Subsidiarv
Interest Received
llet cash (used ir)/generated from Investing Activities

C CASH FIOW TROM FTNANCING ACTIVITIES

Proce€ds f.om Issue of equitv share warrants
Interest paid
R€PaYme.l of lease lilbility
Paym€nt ofinitialdirect cost recognised as Right of use Asset

Lonq term loans taken
Lonq term loans reDaid
shoft term loans rePaid
Net cash used in FlnEn.ing Aclivities

Net D€crease in cash and cash Equivalents (A+B+C)
cash .nd Cash Eouivalents at besi.ning ofvear
Cash and Cash Equlv.lc.ts at end ofYe.r

A CASH FLOW FROM OPERATING ACTIVT'ICS

Components of cash.nd cash Equiv.lcnts at end ofthe vear

Cash and cash equivalents
C.sh.nd cash equivalents as above

11,o34.42)
55.28

1957.40)
63,87

(t,a34.42)
55.48

(957.40)
64.30

For and on behalfofthe Board of Directors

KHADIM INDIA LIMITED

Cr.1 q{-ll-1t
ar & Managing Director / Authorised Signalory

) tN'.O0oq31lS

OLF IT Park, Tower - C, 7th floor
08 Major Arterial Road, Blo{k - AF,
New Town (Raiarhat)
Kolkata 700 156

Date: 24th l"lay 2024

CHAR i- . NTs

Ar'-*a:ra-a. cHar'.

,sla\

\p

KHADTM INDIA !IMITED (CIN - L19129W819A1PLC034337)
Standalone and Consolidated Cash Flow Statement for the vear end€d 31st Ma.ch 2024

ry

225.71

343.71


