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Dear Sir,

Ref.: Buy-back of Equity Shares of Mindteck (India) Limited (the “Company”)

Sub: Filing of copy of Board Resolution and Public Announcement pursuant to provisions of Regulation 5 and
Regulation 16 of the SEBI (Buy-Back of Securities) Regulations, 2018, as amended (“Buy-back Regulations”)
read with Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This is to inform you that the Board of Directors of the Company has, at its meeting held on August 11, 2022 (“Board
Meeting”), pursuant to the provisions of Article 41 of Articles of Association of the Company and Sections 68, 69
and 70 and all other applicable provisions of the Companies Act, 2013 (“Act”) and applicable rules made thereunder
and in compliance with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018
(“Buy-back Regulations”) and subject to such other approvals, permissions and sanctions as may be necessary,
approved the Buy-back of fully paid up equity shares by the Company having face value of X 10/- each (“Equity
Share(s)”) from open market through stock exchanges (i.e. through National Stock Exchange of India Limited
(“NSE”) and BSE Limited (“BSE”), together “Stock Exchanges”) under the Buy-back Regulations and the Act, for
an amount not exceeding ¥13,70,00,000/- (Rupees Thirteen Crores and Seventy Lakhs only) excluding transaction
costs viz. brokerage, advisor’s fees, intermediaries fees, public announcement publication fees, filing fees, turnover
charges, applicable taxes such as tax on distributed income on buy-back, securities transaction tax, goods and services
tax, income tax, stamp duty, other incidental and related expenses, etc. (“Transaction Costs”) (“Maximum Buy-
back Size”) at a price not exceeding ¥180/- (Rupees One Hundred and Eighty only) per equity share (“Maximum
Buy-back Price”) payable in cash which represents 9.99% and 9.02% of the total paid-up equity share capital and
free reserves (including securities premium account) as per the audited standalone financial statements and audited
consolidated financial statements for the financial year ended on March 31, 2022, respectively from the equity
shareholders | beneficial owners of the equity shares of the Company other than the Promoters, members of Promoter
Group and persons in control of the Company (“Buy-back”).

Further in compliance with Regulation 16 read with Regulation 7 of the Buy-back Regulations, the Company has
published the Public Announcement in the following newspapers on August 13, 2022:

1. Financial Express — (English) National daily — All Editions.
2. Janasatta - (Hindi) National Daily — All Editions.
3. Udaykala— (Kannada) Regional Language — Bangalore Edition.

The certified true copy of Board Resolution and newspaper clippings of Public Announcement published in the
Financial Express are enclosed herewith for your record.

Kindly receive the same in order and take the same on records.

Thanking you,
Yours faithfully,
For, Mindteck (India) Limited

Digitally signed by Shivarama Adiga S
DN: cn=Shivarama Adiga S, o=Mindteck (India)

S h iva ra m a Ad i g a S Limited, ou=Legal and Secretarial,

email=shivarama.adiga@mindteck.com, c=IN
Date: 2022.08.13 13:26:33 +05'30"

Shivarama Adiga S.
Vice President — Legal and Company Secretary
Encl.: As above.
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS HELD ON AUGUST 11, 2022

“RESOLVED THAT pursuant to the provisions of Article 41 of the Articles of Association of the
Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the
Companies Act, 2013 (“Act”) and applicable rules made there under and in compliance with the
Securities and Exchange Board of india (Buy-Back of Securities) Regulations, 2018, as amended
(“Buy-back Regulations”) and subject to such other approvals, permissions and sanctions as may be
necessary, consent of the Board of Directors (hereinafter referred to as the “Board”) be and is
hereby accorded for the Buy-back of fully paid up equity shares by the Company having face value
of X 10/- each (“Equity Share(s)”) from open market through stock exchanges (i.e. through National
Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”), (together “Stock Exchanges”
under the Buy-back Regulations and the Act, for an amount not exceeding X 13.70 Crores (Rupees
Thirteen Crores Seventy lakhs only) (“Maximum Buy-back Size”) excluding transaction costs viz.
brokerage, advisor’s fees, intermediaries’ fees, public announcement publication fees, filing fees,
turnover charges, applicable taxes such as tax on distributed income on buy-back, securities
transaction tax, goods and services tax, income tax, stamp duty, other incidental and related
expenses, etc. (“Transaction Costs”) at a price not exceeding X 180/- (Rupees One Hundred Eighty
Only) per Equity Share (“Maximum Buy-back Price”) payable in cash which represents 9.99% and
9.02% of the total paid-up equity share capital and free reserves (including securities premium
account) as per the audited standalone financial statements and audited consolidated financial
statements for the financial year ended March 31, 2022, respectively from the equity shareholders /
beneficial owners of the Equity Shares of the Company other than the Promoters, members of
Promoter Group and persons in control of the Company (“Buy-back”).

RESOLVED FURTHER THAT the above mentioned maximum Buy-back Price of % 180/- (Rupees One
Hundred Eighty Only) per Equity Share has been arrived at after considering various factors,
including but not limited to, the voiume weighted average market price of the Equity Shares of the
Company on Stock Exchanges during three months and two weeks preceding the date of the Board
Meeting, closing market price on the day before the Board Meeting and the potential impact on the
net worth and earnings per share of the Company, upon a premium of 40.75% over the volume
weighted average market price of the Equity Shares on NSE (the Stock Exchange where the
maximum volume of trading in the Equity Shares is recorded) for three months preceding the date of
the Board Meeting and a premium of 40.02% over the volume weighted average market price of the
Equity Shares on NSE (the Stock Exchange where the maximum volume of trading in the Equity
Shares is recorded) for two weeks preceding the date of the Board Meeting and the closing market
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price of the Equity Shares as on the day before the Board Meeting was X 132.50 on BSE and X 132.45
on NSE.

RESOLVED FURTHER THAT the number of Equity Shares bought back by the Company under the
above Buy-back shall not exceed 25% of the total number of outstanding Equity Shares of the
Company as on March 31, 2022.

RESOLVED FURTHER THAT in terms of Regulation 15 of the Buy-back Regulations, the minimum
amount to be utilized for the Buy-back shall be X 6.85 Crores (Rupees Six Crores Eighty-five Lakhs
Only), being 50% of the Maximum Buy-back Size (“Minimum Buy-back Size”).

RESOLVED FURTHER THAT subject to provisions of the Buy-back Regulations, the Buy-back period
shall not, in any case, exceed 6 (six) months from the date of opening of the Buy-back and the
Board or the Buy-back Committee may, at its absolute discretion, at any time, decide to close the

Buy-back upon the amount utilized by the Company under the Buy-back equaling or exceeding the
Minimum Buy-back Size.”

RESOLVED FURTHER THAT the Buy-back from non-resident shareholders, Overseas Corporate
Bodies (“OCBs”), Foreign Portfolio Investors (“FPIs”) and shareholders of foreign nationality, if any,
shall be subject to such approvals, if and to the extent necessary or required from concerned
authorities including approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed there under, if any.”

RESOLVED FURTHER THAT the amount required by the Company for the Buy-back is to be met out
of the balances in free reserves, current surplus and / or cash and cash equivalents and / or internal
accruals and / or liquid resources and / or such other permissible sources of funds of the Company,
as per the Act and the Buy-back Regulations.

RESOLVED FURTHER THAT the Buy-back would be subject to the condition of maintaining minimum
public shareholding requirements as specified in Regulation 38 of the Securities and Exchange
Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

RESOLVED FURTHER THAT the Board of Directors hereby confirms that:

i.  Allthe Equity Shares of the Company are fully paid up;

ii. The aggregate consideration for the Buy-back, i.e., not exceeding X13.70 Crores (Rupees
Thirteen Crores Seventy Lakhs Only) does not exceed 10% of the aggregate of the paid up
equity share capital and free reserves (including security premium account) as per the
audited standalone financial statements and audited consolidated financial statements,
respectively of the Company for the financial year ended on March 31, 2022 and the
indicative maximum number of Equity Shares proposed to be bought back under the Buy-
back i.e. 7,61,111 Equity Shares does not exceed 25% of the total number of outstanding
Equity Shares in the paid up share capital of the Company;
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iii.  The Company shall not issue any equity shares or other specified securities including by way
of bonus till the expiry of Buy-back period;

iv.  The Company shall not raise further capital for a period of one year from the expiry of Buy-
back period except Bonus issue, Convertible Warrants, Stock Option Schemes, Sweat
Equity, Conversion of preference shares or debentures into equity shares;

v.  The Company shall not Buy-back its Equity Shares from any person through negotiated deal
whether on or off the Stock Exchange(s) or through spot transactions or through any
private arrangement;

vi.  The Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies or through any investment
company or group of investment companies;

vii. ~ The Company has not completed a Buy-back of any of its securities during the earlier period
of one year reckoned from the date of this meeting;
viii.  There are no defaults subsisting in the repayment of deposits, redemption of debentures or

preference shares or repayment of term loans to any financial institutions or banks nor any
such default has arisen at any time during preceding three years;

ix. ~ The ratio of the aggregate of secured and unsecured debts owed by the Company
immediately after the Buy-back shall not exceed the ratio (2:1) as prescribed under Section
68 of the Act and Regulation 4 of the Buy-back Regulations;

X. No scheme of amalgamation or compromise or arrangement pursuant to the provisions of
the Act is pending as on the date of this meeting and no such scheme shall be pending on
the date of Public Announcement;

xi.  The Company will not withdraw the Buy-back after the Public Announcement of Buy-back is
made;

xii.  The funds borrowed from banks and financial institutions will not be used for the Buy-back;
xiii. ~ The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act.

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of any
shareholder to offer, or any obligation on the part of the Company or the Board to Buy-back any

Equity Shares, and / or impair any power of the Company or the Board to terminate any process in
relation to such Buy-back as permissible by law.

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy-back Regulations, Mr. Shivarama
Adiga S., Vice President - Legal and Company Secretary of the Company, be and is hereby appointed
as the Compliance Officer for the Buy-back and Universal Capital Securities Private Limited,

Registrar of the Company, be and is hereby appointed as the Investor Service Centre for the Buy-
back.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the

confirmation of appointment already made by the Company of Vivro Financial Services Private
Limited as Manager to the Buy-back.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the
confirmation of appointment already made by the Company of Universal Capital Securities Private
Limited, as Registrar and Transfer Agent to the Buy-back.

SO
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RESOLVED FURTHER THAT Pravin Ratilal Share And Stock Brokers Ltd be and is hereby appointed as
Broker to the Buy-back of the Company and the consent of the Board be and is hereby accorded to
open a Depository account and a trading account in connection with and for the purpose of the
Buy-back of the Company, if required.

RESOLVED FURTHER THAT an escrow account under the name “Mindteck (India) Limited — Buy-
back — Escrow Account 2022” be opened with Axis Bank Limited at Bengaluru (“Escrow Account”)
for the purpose of the Buy-back and the Company shall in accordance with the provisions of the
Buy-back Regulations, as and by way of security, for the performance of its obligations under the
Buy-back Regulations, enter into an escrow arrangement and agreements with the Escrow Agent
and the Manager to the Buy-back and before the opening of the Buy-back, deposit in the Escrow
Account requisite amount in accordance with Regulation 20 of the Buy-back Regulations and the
Manager to the Buy-back be and is hereby authorised to operate the Escrow Account in accordance
with the Buy-back Regulations.

RESOLVED FURTHER THAT two of the following Authorised Officials be and are hereby severally
authorised to operate the Escrow Account on behalf of the Company:

1. Mr. Vivek Vaishnav, Authorised Signatory
2. Mr. Tushar Ashar, Authorised Signatory

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into the affairs
and prospects of the Company and has formed opinion -

a) that immediately following the date of this Board Meeting at which the Buy-back of the
Equity Shares of the Company is approved, there will be no grounds on which the Company
could be found unable to pay its debts;

b) that as regards the prospects of the Company for the year immediately following the date
of this Board Meeting held to approve the Buy-back and having regard to the Board's
intentions with respect to the management of its business during that year and to the
amount and character of the financial resources, which will, in the Board's view, be
available to the Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one year from
the date of this Board Meeting.

c) in forming its opinion as aforesaid, the Board has taken into account the liabilities as if the
Company were being wound up under the provisions of the Companies Act, 2013 or the
Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

RESOLVED FURTHER THAT in terms of Section 68(6) of the Act read with Regulation 8(i)(b) of the
Buy-back Regulations, the drafts of the declaration of solvency prepared in the prescribed form and
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supporting affidavit, the statement of assets and liabilities as at March 31, 2022 and other
documents, as placed before the Board, be and are hereby approved and any two (2) Directors one
of whom being a Managing Director, be and are hereby jointly authorised to sign the same for and
on behalf of the Board, and Mr. Shivarama Adiga S., VP, Legal and Company Secretary of the
Company, be and is hereby authorised to file the same with the Registrar of Companies, Karnataka
(“ROC”) and the Securities and Exchange Board of India or any such other concerned authorities, as
may be necessary in accordance with applicable laws.

RESOLVED FURTHER THAT a Buy-back committee consisting of Mr. Jagdish Malkani (DIN:
00326173), Mr. Satish Menon (DIN: 00114149) and Mr. Guhan Subramaniam (DIN: 00131687)
(“Buy-back Committee”) be and is hereby constituted to do all such acts, deeds, matters and things
as it may in its absolute discretion deem necessary, expedient or proper with regard to the
implementation of the Buy-back, including but not limited to:

a) Finalize the terms of the Buy-back including the opening and closing dates of the Buy-back,
the price and number of Equity Shares to be bought back under the Buy-back subject to the
terms approved under this resolution and in compliance with the provisions of the Act and
the Buy-back Regulations;

b) Making arrangement for adequate resources of funds for the Buy-back as may be necessary
in accordance with the applicable laws;

c) Finalize and issue the public announcement, any corrigendum or addendum thereto, post
Buy-back public announcement and any other advertisement / documents in connection
with the Buy-back in accordance with the Buy-back Regulations;

d) Take all actions for the verification, acceptance and extinguishment of Equity Shares bought
back under the Buy-back in accordance with the applicable laws;

e) Decide the closure of the Buy-back and complete all other requisite formalities as specified
under the Act, the Buy-back Regulations, the Listing Regulations and all other applicable
laws;

f) Authorize and make payment of expenses incidental to the Buy-back;

g) Delegate all or any of the powers conferred under this resolution to any Director or officer
of the Company as may be necessary to give effect to the aforementioned resolution;

h) To do all such acts, deeds and things as may be necessary, expedient and incidental for the
implementation of the Buy-back in accordance with the Act, the Buy-back Regulations and
other applicable laws.

RESOLVED FURTHER THAT any two members mentioned above shall form quorum of any meeting
of the Buy-back Committee and the Committee may decide any matter in connection with the Buy-
back by passing an appropriate resolution (including by way of circular resolution) and the

Committee may meet as and when necessary to effectively discharge its functions in relation to the
Buy-back.

RESOLVED FURTHER THAT without prejudice to the foregoing, Mr. Anand Balakrishnan, Managing

Director and CEO, and/or Mr. Shivarama Adiga S., VP- Legal and Company Secretary, be and are
hereby severally authorized to:
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i.  Appoint advertisement agency, escrow agents and such other persons/consultants for the
Buy-back as may be required or deemed fit;

ii.  fix up the remuneration including commission, brokerage, fees, charges etc. and terms and
conditions for the appointments referred to in point 1 above;

iii. execute, sign, affirm and deliver all such documents including consent letter, power of
attorney, certificates, instruments, agreements, letters, undertakings, memorandum of
understanding, declarations, affidavits, engagement / appointment letters, indemnity, bank
guarantee, ROC forms etc. as may be required in connection with this resolution or the Buy-
back and / or otherwise considered by them in the best interest of the Company;

iv.  open, operate and close all the necessary accounts such as broker account, escrow account,
special account(s) and any other bank account(s) and depository account for the purpose of
the Buy-back offer and authorize person(s) to operate the said accounts;

v.  arrange for bank guarantee and / or cash deposits as may be necessary for the Escrow
Account for the Buy-back in accordance with applicable laws;

vi.  authorize bankers to act upon the instructions of the Manager (Merchant Banker) as
required under the Buy-back Regulations;

vii.  to accept any change(s) or modification(s) as may be felt necessary or as may be suggested
by the appropriate authorities or advisors;
viii.  settle any question or difficulty that may arise with regard to the aforesaid purpose and

which it may deem fit in the interest of the Company; and

ix.  do and perform all such acts, matters, deeds and things as it may in its absolute discretion
deem necessary or desirable for the purpose of Buy-back as is in the best interest of the
Company.

RESOLVED FURTHER THAT the common seal of the Company, if required be affixed on such
documents in the presence of any one of the Directors and duly countersigned by the Company
Secretary.

RESOLVED FURTHER THAT the any Director or the Company Secretary of the Company be and they
are hereby severally authorised to complete the necessary formalities in this regard and to issue
certified copies of the Resolution.

Shivarama Adiga S.
VP, Legal and Company Secretary
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Registered office: A.M.R. Tech Park, Block 1, 3rd Floor, No. 664, 23/24, Hosur Main Road, Bommanahalli, Bengaluru - 560068, Karnataka, India | Corporate Identity Number (CIN): L30007KA1991PLC039702
Phone:+91 80 4154 8000 | E-mail: cs.legal@mindteck.com | Website: www.mindteck.com | Contact person: Shivarama Adiga $., Vice President - Legal and Company Secretary

PUBLIC ANNOUMCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BEMEFICIAL OWMERS OF 09. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS Nota: 1) The amount of paid up equity share capital and free reserves as at March 31, 2022 has been

EQUITY SHARES OF MINDTECK (INDIA) LIMITED (“COMPANY™) FOR BUY-BACK OF EQUITY SHARES FOR AN The taxt of the report dated August 11, 2022 received from S.R. Batliboi & Associates LLP (firm registration extracted from the audited standalone financial statements and audited consolidated financial

AMOUNT NOT EXCEEDING ¥ 13.70,00,000/- (RUPEES THIRTEEN CRORES SEVENTY LAKHS OMLY) FROM THE number-101049W/E300004) the Statutory Auditors of the Company and the annexed statement of computation statements of the Company as at and for the year ended March 31, 2022, respectively.

OPEM MARKET THROUGH STOCK EXCHANGE MECHANISM A5 PRESCRIBED UNDER THE SECURITIES AND of permissible capital payments for the proposed Buy-back of Equity Shares of the Company, addressed to the 2} Also refer Note 14 (a) to the consolidated financial statements of the Company for the year endad

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. Board of Directors of the Company are reproduced below: March 31, 2022

This Public Announcement (the “Public Announcement”) I being made in accordance with the provisions of Quote For and on behalf of the Board of Directors of

Regulation 16(iv)ib} of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 T Mindteck (India) Limited

2 Lo : 4 : : : : s i)

for the fime being in force including statutory modifications and amendments from time to tme ("Buy-back . Sd/-

Reguilations™) and containg the disclosures as spacified in Schedule IV read with Schedule | of the Buy-back The Board of Directors :

Regulations. Mindteck (India) Limited Anand _lilalat_nslman

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF THE COMPANY HAVING FACE VALUE OF =10/- AMR Tech Park, Block-1, 3rd Floor MWanaging Director and CEO

(RUPEES TEN) EACH FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM #0664, 23/24, Hosur Main Road, Date: August 11, 2022

01. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE Bommanahalli, Bengaluru — 560068, Karnataka, India. Place; Bengaluru

1.1. The Board of Directors of Mindteck {India) Limited {hereinafter raferred to as the “Board”). at s meeting hedd on 1, This Report Is issued in accordance with the terms of our service scope better dated Auguest 05, 2022 and Unquote
August 11, 2022 {"Board Meeting") has, pursuant 1o the provisions of Article 41 of the Articles of Association master engagement agreement dated May 05, 2022 with Mindieck (India) Limitad (herginafter the "Company™), 10,  DATE OF BOARD APPROVAL FOR THE BUY-BACK
of the Company and the provisions of Sections 68, 69, 70 and all other appiicable provisions of the Companies 2. |n connection with the proposal of the Company to buy-back its equity shares in pursuance of the provisions The Board of Directors of the Company has, at its meeting held on August 11, 2022, approved the
Act, 2013 ("Act”) and applicable rules made thereundsr and in compliance with the Securities and Exchange of Section 68 and 70 of the Companies Act, 2013 (“the Act”) and Securities and Exchange Board of India Buy-back. Since the Maximum Buy-back Size is not more than 10% of the total paid-up equity share
Goard of India {Buy-back of Securities) HEH““"”“_*’*- 2018, as amended ("Buy-back Regulations”} and subject (Buy-back of Securifies) Regulations, 2018, as amended (“the Regulations”), and in terms of the resolution capital and free reserves (including securities premium account) as per the audited standalone financial
1o such other approvals, permissions and sanctions a5 may e necessary, approved the Buy-back of fully passed by the Directors of the Gompany in their meeting held on August 11, 2022, we have been engaged by stalernents and audited consolidated financial statements for the financial year ended on March 31, 2022
paid up equity shares having face vaue of ¥10/- each [“Equity Share(s)”) by the Company from open markst tive Company to perform a reasonable assurance engagement on the Statement of determination of the amount of the Company, the approval of shareholders of the Company is not required in tarms of the proviso to
through stock exchanges {i.e. through Mational Stock Exchange of india Limited (*NSE™) and BSE Limited of permissible capital payment (the “Statement”), (enclosed as Annexure &) based on audited standalone and Section 68(2)(b) of the Act read with the proviso to Regulation 5ii)(2) of the Buy-back Regulations.
("BSE”), together "Stock E’[":“IF"'“!IE= } prescribed under the Buy-back F‘_EEI“LH!'EH]'I5 and the Act, for an amount consolidated financial statements as at March 31, 2022, which we have inifizled for idenfification purposes only. 11, SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK
not exceeding T13,70,00,000/- (Rupees Thirteen Crores Seventy Lakhs only) (“Maximum Buy-back Size”) : ; yirk ; .

; - Board of Directors’ Responsibility for the Statement The amount required by the Company for the Buy-back (including Transaction Costs) will be mat out of the
axciuding transaction costs viz, brokerage, advisors' fees, intermediaries fees, public announcament publication : g . . : : : i ! : : ,
i bt . 2 i 3. The preparation of the Statement in accordance with Section 68(2) read with the proviso to Section G8(2)(b) balances in free reserves, current surplus and/or cash and cash aquivalents and/or internal accruals andy
tees, filing feas, tumover charges, applicable taxes such as fax on distributed income on buy-back, securities : : : gl gl : i) : b
fransaction tax, goods and services ta, income tax, stamp duty and ather incidental and refated sxpenses, efc of the Act and the proviso to Regulation 3()(b) of the Regulations is the responsibility of the Board of Directors or liquid resources and/or such other permissible sources of funds of the Company, as per the Act and the
i Pl # ; e Wi : T of the Company, including the preparation and maintenance of all accounting and other relevant supporting Buy-back Regulations.
(“Trangaction Costs™) at 2 price not exceeding T180/- (Rupees One Hundred and Eighty only} per Equity Share ; = : i :
Pl iy . ; 2 : records and documents. This responsibility includes the design, implementation and maintenance of internal 12, PROPOSED TIMETABLE FOR THE BUY-BACK
(*Maximum Buy-back Price"} payable in cash which represents 9.99% and 9.02% of the total paid-up equity il i : q jon uf the S T aohhi R = B
share capital and free reserves (including securities premium account) as per the audited standalona financial contro trje _ E"Td'” ; ’:'FEEE".E”““” ,;’;t DWSE"H'“SI ol 11? E_at&megt SN SR /Y apnRRdie. a3 Activity Date
statements and audited consolidatad financial statements for the financial year ended on March 31, 2022, preparation; and mating estimates thal are reasonable in ine CrCUMSIaNCes, Date of approval of Board of Directors | Thursday, August 11, 2022
respactively from the equity shareholders/beneficial owners of the Equity Shares of the Company other than the 4. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company Date of publication of Public Announcement | Saturday, August 13, 2022
promaters, members of promoter group and persons in control of the Company (*Buy-back”). Enadt*:ﬁ 1“&"" ™ “'“"!ﬁ"‘ ;15 ﬁﬂ'E’F'E'Ed 53 ;'T”t'f [%tm SIET:.'”'E; o ms Rﬂg'fm‘l:'"s ?“ .ﬁ?’““"b'.'zgr‘}””ds' nd Date of opening of the Buy-back Wednesday, August 24, 2022

1.2, The Company will comply with the requirement of maintzining 2 minimum public shareholding of at least 25% at the L-ampany Wiil not, having regard 1 1= 3152 0. avlrs, D2 renfared IRSOYYET WIthin a pesiod 01 ONE yaar Acceptance of Equity Shares accepted in ;
of the total paid-up equity share capital of the Company as provided under Regulation 38 of the Securities and from that date. fﬂﬁe Eﬂard dﬂr E w;cmrf at%m also responsibie for ensuring that the Company complies with the | dematerialised form Upon the. relevant pay-out by the ?«tﬂ:k EthIHITg-I}S |
Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended FRIANETIBING N I At R R HA0NS, The Equity Shares bought back in dematerialisad form will
(“SEBI Listing Regulations™) during the Buy-back period and upon completion theraof Auditor’s Responsibility be axtinguished in the manner specified in the Securities

1.3. The Buy-back will be implemented by the Company from its free reserves (including securities premium 3. Pursuant to the requirements of the Regulations, it is our responsibility to provide reasonable assurance on the Extinguishment of Equity Sharas and Bchange Board of India (Depositories and Participants)|
account) and or such other sources as permitted in accordance with Regulation 4(ix) and in accordance with ~ Tollowing "Reporting Critenia” Regulations, 2018, as amended and the bye-laws framed
Regulation 4(iv){b) (i) read with Regulation 16 of the Buy-back Regulations from the open market through the (il Whather we have inquired into the state of affairs of the Company in refation to its audited standalone and thereunder and within the timeline prescribed under the Buy-
stock exchange mechanism using the electronic trading facility provided by the Stock Exchanges and by using consolidated financial statements for year ended March 31, 2022, hau_i: Ragulations.
the order matching mechanism except “all or none” order matehing system as provided under the Buy-back (i) Whether the amount of capital payment (including premium) for the buy-back of the equity shares as Earler of o
Regulations. Further, as required under the Companies Act and Buyback Regulations, the Company shall not included in the Statement (as stated in Annexure A) has been determined in accordance with the proviso a. Monday, February 23, 2023 (i.e., within six morths from|
buyback the locked-in Equity Shares and non-transferable Equity Shares till the pendency of the lock-in or until to Regulation 5(i)(b) of the Requlations and section 68(2) of the Act and has been determined considering e dale of the opening of the Buy-back), or :
the Equity Shares become transferable. the audited standalone financial statements and audited consolidated financial statements as at March 31, b. when the Gompany m""E'u[I"“E; thf B”?"B:'a“hw E'E'l"c'_ﬁ"”g'

1.4. The Maximum Buy-back Size of ¥13,70,00,000/- (Rupses Thirteen Crores Seventy Lakhs only) excluding 2022; and the a":‘numl'.aq”gam”[m £ I]a:.:dm“m .”:"I'j' [;?Ehﬁmlﬁe.ﬁu;j
Transaction Costs represents 9.99% and 9.02% of the total paid-up equity share capital and free reserves  (iil) Whether the Board of Directors has formed the opinion, as specified in clause (x) of Schedule | to the T — Gl o '“"m“‘:‘* s it E‘E"“'”.rftﬂ e
(including securities premium account) as per the audited standalone financial statements and auditad Regulations, on a reasonable grounds that the GCompany having regard to its state of affairs will not be H"“‘ b"‘ : oy e EANTIpkonon. OV e “rt.”s :‘7‘ a”h "fl."' I”f' 2 I:ffr“:”t Eiﬁa Eﬂr aving
consolidated financial statements for the financial year ended on March 31, 2022, respectively. Since the rendered insolvent within a period of one year from the date of meeting and whether we are aware of i e L’E\:}T_IE ?j EE::: . ;:Aif:;i:‘? 3iEl:allicnt tg thi M?rq:rﬂﬁ
Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital and free reserves anything 1o indicat that the opinion expressed by the Directors in the declaration as o any of the matters B -t:l']a:[:k ?Siz]:; preoki-gis Ma}f’:mum firc i pieei
(inchuding securities premium account) of the Company, the approval of shareholders of the Company is not mentioned in the declaration is unreasonable in circumstances as at the date of declaration, "ﬂ"f - kb ar e Msinn E:y-back Sfiiras
required in terms of Section B8(Z)(b) of the Act and Regulation 5(i)(b) of the Buy-back Regulations. 6. The standalone and consolidated financial statements for the year ended March 31, 2022 have been audited have not been bought back), however, that all payment

1.5. The Buy-back from non-resident members, Overseas Corporate Bodies ("0CBs™) and Foreign Portfolio by us, on which we issued an unmodified audit opinion vide our reports dated May 20, 2022, Our audits of obligations relating to the Equﬁy Shares bought back must
Investors (“FPis”), and members of foreign nationality, if any, etc., is subject to such approvals as may be these financial statements were conducted in accordance with the Standards on Auditing, as specified under be completed before the last date for the Buy-back.
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act, Section 143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements issued by 13 PROCESS AND METHODOLOGY FOR THE BUY-BACK
1999 and the rules, regulations framed thereunder, if any, and such approvals shall be required to be taken by the Institute of Chartered Accountants of india. Those Standards require that we plan and perform the audit to 3 : _ 1, . ) . -
suth nor-resident members. obtain reasonable assurance about whether the financial statements are free of material misstatement. 13.1. Tha Buy-back s open to all shareholders / benaficial owners hoiding the Equity Shares in dematerialised

1.6. A copy of this Public Announcement will be available on the websites of SEBI (www.sebigovin) as wellason 7. We conducted our examination of the Statement in accordance with the Guidance Mote on Reports or form (" Demat EhE“'E_E ]-SShE"Eh““jE“ holding Equity 5'."5"‘-'3 in physical *':t."'” can Pﬂ'“‘f'ﬂatﬂ in the Buy-
the website of the Company (www.mindteck.com) and website of the Stock Exchanges {www.nseindia.com Certificates for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India. The Ezggr:;t:éeﬂ“m HEUItTa['uTTEE l?rzr'j!f]';"agﬁ"f‘ﬁsss FEE S&T;?;“ﬁ B”SP‘E*;L”:?' i?larﬂflaznr;aEETriﬁr'ﬂ;E
and www.bseindia.com). Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the WEN. PEQUERINY 1DV 00 e UK i ! i

02. NECESSITY OF THE BUY-BACK Institute of Chartered Accountants of India. v E":L]"”m 'Fpm'.’::‘;er r‘;'””tﬁ: “:itp”z“[”h '”EWTH Efﬁm F*:.mm"[’; . R
The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of the 8. 'We have complied with the relevant applicable requirements of the Standard on Quality Gontrol (SOC) 1, Quality = 5'#“&;' Els'uir;&r?ualre Iul;?mgljinif nuﬁﬁrrangf&rgzle ag ntileuﬁ: ?:{I.-?wgss'nc H .;.:Dgﬁginlu'ﬂ.iﬂ £ ﬂﬁmiﬁg ﬂ*:ﬂ g:ﬁ
Company. Additionally, the Company believes that the Buy-back will improve eamings per share by reduction Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Equity Shares become freely transferable, as aplpl'[{:a.hlﬂ . |
in the equity base, thereby leading to long-farm increase in the value of shareholders. Related Services Engagements. 133 The Buy-back will be Friclem I'I’['l‘.'dlh m‘ Fiiiia In-a rdance with Regulation 4(iv}{b](i) read with

03. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY SHARES 9. Our scope of work n connection with the proposed buy back did not involve us performing audit tests for ° uy-back wil bs mplemenied by the Lompany In accordance with Hegulation -+(tv)(b) (W) read w

= : g 740 : Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having
THAT THE COMPANY PROPOSES TOD BUY-BACK ﬁ_‘m PUrposes of expressing an opinion on the fairness or accuracy of any of the fln_anmal m!_urnjaimn or l_ha nationwide t2rminal, using the order matehing mechanism except “all or none” order matching System as
Crores Seventy Lakhs only) excluding Transaction Costs which represents 9.99% and 9.02% of the total paid- WOUlD DE I EXPrESSION of an OpEnIon On e inancial resulis, SPECNed SEMEnts, aCCOUNLs or fems nered, imclamentat -
up equity share capital and free reserves (including securities premium account) as per the audited standalone for the purpose of this report. Accordingly, we do not express such opinion. 19 {?rr"':;:p"jlzﬁ the m‘;’?;:;:z; g;’uﬁrafuki;2Eciﬂggﬁ;?{;ﬁ.%ﬁ:;ﬁ';m:I'it]":én;ﬁ:;; f,::m;'ﬂrﬁ::;z
financial statements and audited consolldated financial statements for the financial year ended on March 31, 10, A réasonable assurance engagement involves performing procedures to oblain sufficient appropriate evidence and settlements on account of the Buy-back will be made by the Company, The contact defails of the
2022, respectively, on the Hepn:_usﬂng_criteria mantion in paraqra_ph ] ahc:uw_}. The _nmce::lures s!aler:te!:i d_ep&nd on the auditor's Company’s Broker are as follows: ¥ : '
3.2, At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity Judgement, including the assessment of the nsks associated with the Reporting Criteria. We have performed : :

; ; . x ovwi i ra ; Name: Pravin Ratilal Shares and Stock Brokers Limited
ahares to be bought back under the Buy-back will be 7,61,111 Equity Shares (“Maximum Buy-back Shares”) the fo ||:|-W|ng procedures in relation to the Statement: Address: SAKAR-1. 5th Floor U‘I}IIII E-ﬂﬂdhl’grﬂm Hﬂ.ilwa.}" Station
which represent 2.95% of the total number of outstanding Equity Shares of the Company. if the Equity Shares i) We have inquirad info the state of affairs of the Company in relation to its audited standalona financial Hammn' s P.hil‘.:E dabad —IEIBDﬂ.[}EI Enlarat. lndia '
are bought back at a price below the Madamum Buy-back Price, the actual number of Equity Shares bought statements and consolidated financial statements for the year ended March 31, 2022; Gk Im] e Drasti Dasai | Ph ! IJHT]EI 66302792 / 26553792
back might exceed the indicative Maximum Buy-back Shares (assuming full deployment of the Maimum i) Examined authorization for buy-back from the Articles of Association of the Company; Opas] povine:; De Uopdt | P 07 +
Buy-back Size) but will always be subject to the Madmum Buy-back Size. The actual number of Equity Shares ; h . - el Faethi Bu ilad i E-mail: info@prssh.com | SEBI registration number: INZODD2067 32

: : : : ! i) Examined that the amount of capital payment (including premium} for the buy-back as detailed in Annaxura Corporate Identification Number: UE7120G.1994PLCO22117

Bought back under the Buy-back will depend upon the actual price (excluding the Transaction Cosis) paid for A is within permissible limit computed in accordance with proviso to Regulation 5(ij{b) of the Regulations TR ML A 0 TN, i ; ’
the Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject to the Maximum and section BB(2) of the Act based on standalone and consolidated financial statements of the Company 15> 118 Equity Shares are traded in dematerialized mode under the trading codes MINDTECK at NSE and
Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will not exceed 25% of for the year ended March 31, 2022 517344 at BSE. The ISIN of the Equity Shares of the Company is INET10B01017.
the total number of Equity Shares of the Company. i) Exarrined that the ratia of dEII:ut nwr-md b the.Carm Eaiie: 16 ok nadire thad drics e camite sed i 13.6. The Buy-back will commence on Wednesday, August 24, 2022 (i.e. the date of commencement of the

3.3. Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilise at least 50% " free nlasewa after such buy-back: ! ARl LA - i ' Buy-back) and the Company will place "buy” orders on the Stock Exchanges (BSE and/or NSE) on the
of the amount earmarked as the Maximum Buy-back Siza for the Buy-back, i.a. ¥6,85,00,000/- (Rupeas Six v} Examined that all shares for bu -Iback X . normal trading segment to Buy-back the Eguity Shiares through the Broker of the l:;::umpang.-'. in such quantity
Crores Eighty Five Lakhs only) ("Minimum Buy-back Size"”) and based on the Minimum Buy-back Size and : : ¥ B P ; and at such price, not exceeding the Maximum Buy-back Price of T 180 per Equity Share, as it may deem
the Maximum Buy-back Price, the Company will purchase indicative minimum of 3,80,556 Equity Shares vi) Obtained the minutes of the meeting of the B':'.‘“'j of D*re':fmr.s In .""'.h“:h :Ih_e proposed I'Ju].f-l:}a{:k.was fit, dapending upon the prevailing market price of the Equity Shares on the Stock Exchanges. When the
(“Minimum Buy-back Shares”) in the Buy-back, which represents 1.48% of the total number of outstanding _ approved and compared the buy-back amount with the permissible limit mentioned in the Statement; Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a purchaser
Equity Shares of the Company as on March 31, 2022, vii) Obtained the minutes of the meating of the Board of Directors in which the proposed buy-back was will be available to the market participants of the Stock Exchanges.

04. MAXIMUM BUY-BACE PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE approved al’td.l'ﬂarl ﬂ'l-ﬁ Board !‘IEI:I formed the opinion as E_Flﬂl:lﬁf:d in RE;II.I_!E’riDns an r_ea_sanal:qu grounds Procedure for Equity Shares held in dematerialised form (“Demat Shares”)

4.1. The Madmum Buy-back Price is 2180/~ (Rupees One Hundred and Eighty only) per Equity Share. The ”';: tgﬁuﬂi"ﬂm‘?"' not, having regard to the state of afiairs, be rendered insolvent within a penod 0f0ne 147 ganeficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, will have to do
Maximum Buy-back Price has been arrived at after considering various factors, including but not limited to, _ y r_ 5 : e _ 50 through their stock broker, who is a registered member of the Stock Exchanpes by indicating to their broker
the volume weighted average market price of the Equity Shares of the Gompany on Stock Exchanges during vill) Obtained Director’s declarations for the purpose of buy-back and solvency of the Company; the datails of the Equity Shares they intend to sell whenever the Company has placed a “buy” order for Buy-
three months and two weeks preceding the date of the Board Mesting, closing market price on the day before i) Obtained necessary representations from the management of the Company. back of the Equity Shares. The Company will place a "buy™ order for Buy-back of Demat Shares, by indicating
the Board Meeting and the potential impact on the net worth and earnings per share of the Company. Opinion i the Broker of the Company, the number of Equity Shares it infends o buy along with a price for fhe same.

4.2, The Maximum Buy-back Price of #180/- (Rupees One Hundred and Eighty only) per Equity Share represents: 11 Based on our examination as above, and the infarmation and explanations given to us, we report that, L'ls strr?aiﬂ "f'g!&hﬂ_ﬁ‘;‘;“ﬂdBatth;ﬂir;[:;?:mfnqmﬂbz?;fﬂmﬁﬁ:ﬁ:h,?ﬁ:;:;g"ﬁ;ﬁg !b;lr'.lth;%";"“’ﬁ'"a_lsg“”mz
iy & premium of 40.75% over the volume weighted average market price of the Equity Shares on NSE (the (il We have inquired into the state of affairs of the Company in relation to its audited standalone and i - ] g - pe e p
Stock Exchange where the maximum volume of trading in the Equity Shares is recorded) for three months consolidated financial statements for year ended March 31, 2022: of contract note will be carried out by the Broker of the Company in accordance with the requirements of the
p[EEEdin.g tha date of the Board Meﬂing which was F127.89 and ii:| g p[ﬂnium of 40.02% over the valume il the Stat tof bl ital b linclud : " ds buv-back of : ha Stock E:':El'lﬂl'l!;lEIS and the 5EE‘| The Umm‘_ﬁ iﬂ_l' £|.'.||.|Hf|' Shﬂll'ﬂﬁ {:Pﬂ be ﬂlﬂ'l:ﬂd ﬂ.ﬂ the T!':ﬂdll'lg Ija!p'S of the Stock

) : ; ; (i) the erment of permissible capifal payment (including premium) towards buy-back of equity shares, as Exchanges. The Company is under no obligation to place *buy” order on a daity basis.
weighted average market price of the Equity Shares on NSE {the Stock Exchange where the maximum volume stated in Annexure A, is in our view propery determined in accordance with the proviso to Regulation 5() " ATy oo ; ¥ .
of trading in the Equity Shares is recorded) for two weeks preceding the date of the Board Meeting which was i) of the Regulations and section 68(2) of the Act; and 13.8. It may be noted that a uniform price will not be paid to all the shareholders/beneficial owners pursuant o
¥128.55. The closing market price of the Equity Shares as on the day before the Board Meeting was ¥132.50 i : ' . . the Buy-back and that the same will depend on the price at which the frade with that particular shareholder
on BSE and 13245 on NSE (i) the Board of Directors, in their meeting held on August 11, 2022, have formed the opinion, as specified ‘heneficial owner was executed
! ; in¢cl i & | of |t ! il havi ¥ S . - . -

4.3, The Buy-back Is propesed to be completad within a maximum period of six months from the data of opening oHhdp {rﬂ, E,ufi sl Llﬂ,mriﬂﬂiﬁ'ﬂﬁﬁﬂﬁ?f EL';.“]TE; m T:ﬂr";fnamﬂ;tnﬂ' 5032 Procedure for Equily Shares held in physical form (*Physical Shares”)
of the Buy-back. Subject to the Maximum Buy-back Price of ¥ 180/- (Rupees One Hundrad and Eighty only) Rased on the ,mmsenmiu”; mate by the management, and other information and explanations ﬁivﬂn i 13.8. As per the proviso 1o Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations
per Equity Share for the Buy-back and maximum validity period of six months from the date of opening of us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of and Disclosure Requiremants) Regulations, 2015 as amended from time to time, effective from April 01,
the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the price for the uthi : i ; i : ' 2019, transfers of securities shall not be processed unless the securities are held in the dematerialised form

: / : : : anything to indicate that the opinion axprassed by the Directors in the declaration as to any of the matters : : _ ok
Buy-back will be datermined by the Board and‘or authorised representatives of the Board or any commities menfioned in the declaration iz unreasonable in circumstances as at the date of declaration with a depository. In light of the above and SEBI circular SEBIHO/CFOVEMDY/CIR/P/2020/144 dated July
thereof, at their discretion, in accordance with the Buy-back Regutations Restriction on Use ' a1, 2020, the Company shall not accept the Equity Shares tendered under the Buy-back unless such Equity

05. DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS o : . . Shares are in demateralised form

fi f
5.1, The aggreqate shareholding of the promoters and promoter group of the Company and the persons in contral 1= 11 Loriicate 18 agdressed 1o 20c provided 1o The Board of eatars of e Sompany pursuart 1o e ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
. g EE requirements of the Reguiations solely 1o enable them to (a) include it in the public announcement to be made FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
of mﬂ. E“‘.“Fa"lf [ Emmuters and Promoter Group”) as on the date of the Board Meeting i.e., August 11, to the Shareholders of the Company, (b) be shared with the Merchant Banker involved in connection with the 10 APPROACH :‘HE CONCERNED I!IEFIJSIT{]H‘I’ nF"A.HTIEIPAHT T0 HAVE THItZtFI EQUITY SHARES
2022 is given below: proposad buyback of equity shares of the Company for onward submission to SEBI and the stock exchanges, DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
No. Shares Held |  Share Capital any liability or any duty of care for any other purpose or to any other person to whom this report is shown or .
; ; ; ; ; o it ; OF DEMATERIALISATION IS COMPLETED WELL IN TIME S0 THAT THEY CAN PARTICIPATE IN THE
| 1 |Promoters and Promoter Group L into whose hands it may come without our prior consent in writing. We have no responsibifity to update this
: : : BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.
a. |Embtech Holdings Limited 1,64,31,604 B3.74 report for events and circumstances occurring after the date of this report. : . :
Parsons in control Can B R 13.10. Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker or the Registrar
* | {other than promoters and promoler group covered in 1 above) 5 ot the L-ompany to clarity any doubts in the process. :
Nl = T Chartered Accountants 13.11. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Saze,
Total of Promoters and Promoter Group 1.64,31,604 53.74 ICAI Firm Reqistration Numbar: 107043W/E300004 nothing contained herein shall create any obligation on the part of the Company or the Board to Buy-back

5.2, The aggregate shareholding of the Directors of corporate promoter of the Company, other than covered in sef- in!"' arﬂﬂb‘t;ﬂlﬂ Equrr_g.rr !?_Ihaﬁs el EMBE J arE" FE;%!_MJPIE F'a;ih'}f any Eh:mdhmig'r, m.ha'"ef any Equity Shfjﬂ?ls
paragraph 5.1 above, as on the date of the Board Meeting i.e., August 11, 2022 is given below: per Rajesy Kumar Rk DSt SOV LG MR AL L SR LD TR [ DR HTEARNAIS DO - I UL P TG N D
o e Company or the Board to terminate any process in relation to the Buy-back, to the extent permissible by
St. Wo.| Name of person | No. of Shares held in the Company | % 01 exi share capital Partner . law. The Company is under no obligation to utiise the entire amaunt of Maximum Buy-back Size or buy all

1__|Meenaz Dhanan| ML NIL Membership Number: 213803 the Maximum Buy-back Shares, However, if the Company is not able to complete the Buy-back equivalent

Z_|Hira Khatr NIL hiL UDIN: 22213803A0VSKT7618 to the Minimum Buy-back Size, axcept for the reasons mentioned in the Buy-back Regulations, the amount

3__|Lina How Ah Chon NiL HIL Place: Bengaluru held in the Escrow Account {up o a maemum of 2.5% of the Maxumum Buy-back Size), may be liable o

4 |Gunesh Beegadhur NIL NIL Date: August 11, 2022 be forfeited and deposited in the Investor Protection and Education Fund of the SEBI or as directed by the
Total shareholding NIL NiL ' ' PO SEBI in accordance with the Buy-back Regulations.

5.3. None of the persons mentioned in paragraph 5.1 and 5.2 above have purchased or sold Equity Shares during ot S i G 13.12, The Company will submit the information regarding the Equity Shares bought back by if, to the Stock
a period of 12 months preceding the date of the Board Meeting, being August 11, 2022 : i ! HERLLELIEIND 3 i Qe 85 31 & _ Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload

5.4. The Promaoters and Promoter Group have not purchased or sold any Equity Shares of the Company and there The a"”'i"'-‘"_'t of permissible Ci pital "Li""-'-f"-"'j""_ﬁ premium) t -.m_qu:ls “‘E propased J5'U'I-"'5"=35'_": of '3':!'%'1'5" 3"’1”35_33 the information regarding the Equity Shares bought back by it on its website (www.mindteck.com) on a
has been no change in their shareholdings for last twebve months prior to the date of the Board Meeting. computed in the table below is determined in accordance with Section B8{Z}ic) read with proviso to Section dally basis.

06. NON-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE BUY-BACK Eﬂ'iﬁ”“? ‘:'E’ ‘“r'fd E?:“dlf'.’f’”'ﬂaﬂ ’“E'- é’mf%i “:?[.““‘H} E"f‘ [!“i g o HE@“E&E‘“ ﬁ“x;‘sl “I’ 159‘1“!,'!“95 #1313, Shareholders who intend to participate in the Buy-back should consult their respective tax advisors for

B.1. In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not be ac:Hangp Buard of indka (Buy-back of Secunies) Reguiations, v ATTEAGRC NG TOQLIEnE ). applicable taxes.
made by the Company from the Promoters and Promoter Group of the Company. (*inlakhs) 14,  METHOD OF SETTLEMENT

6.2 Further, in accordance with the Regulation 24()(e) of the Buy-back Regulations, the promoters or promoter Particulars As al March 31, 2022 14.1. Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of
group or their associates or person in controd shall not deal in the Equity Shares or ather specified securities of Standalone | Consolidated the Company on or befora every pay-in date for each settiement, as applicable to the Stock Exchanges
the Company in the stock exchange or off-market, inchuding inter-se transfer of shares, during the period from Paid-up equity share capital as at March 31, 2022 where the transaction is executed. Demat Shares bought back by the Company will be transfarrad into the
the date of Board Meeting till the closing of the Buy-back. 2.07,13, 784 equity shares of T10/- each fully pald-up 2571 2571 Buy-back Demat Account by the Broker of the Company, on receipt of such Demat Shares and afier completion

07. NO DEFAULT Less: 416,000 equity shares of ¥10/~ each fully paid-up held by Mindteck a1 of the clearing and settlernent obligations of the Stock Exchangss. Beneficial owners holding Demat
The Company confirms that there are no defaults subsisting in the repayment of deposits or interest theraon, Employees Welfare Trust refer Note 2) Shares will be required to transfer the number of such Demat Shares sold 1o the Company pursuant to the
redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of any Total (A) 2,57 2,530 Buy-back, in favour of their stock broker through whom the Erm'?, was executed, by lendering the delivery
term loan or interest payable theraon to any financial institution or banks. Free reserves (including securities premium): "-'st.“m.t":'” EI![:- o their WEW‘”W_“ Dapository Participant (*DP*) for debiting their beneficiary EE.W“m

. e —— — - maintained with the DP and crediting the same to the pool accownt of the broker as per procedure applicabie
08. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY Securities premium account 10,561 10,199 o i i : -
; : : R TR TR normal secondary market transactions. The beneficial owners would also be required to provide to the
The Board of Directors of the Company has, at its meeting hedd on Awgust 11, 2022 confirmed that they have Retained earmings a7k 2,466 - ;
_ koo i ; e Company’s Broker or the Reqgistrar to the Buy-back, copies of all statutory consents and approvals required
ITId.I:I!E! full quulry into tI.1E: affairs and prospects of the !:EIFI.'IIIIEI'I]' and that they have 1Dr_mud an opinion- Total (B) 11,137 12,665 to be obtained by them for the transfer of their Equity Shares to the Company,

a) thal immediztely following the date of the Board Meeting i.e., August 11, EDE_E at which the Buy-back of the TI:IIﬂ_I (C)= (A+B) : . 13,708 15,195 14.2. Extinguishment of Demat shares: The Demat Shares bought back by the Company will be extinguished

b) that as regards the prospects of the Company for the year immediately following the date of the Board Meeting Regulation 5(1)(b) of the Reguiations (l.e., lower of 10% of the total paid up the Buy-back Regulations and the Act The Equity Shares lying in credit in the Buy-back Demat Account
heid on August 11, 2022 and having regard to the intentions of the Board with respect to the management capital and free raserves) _ will be extinguished within the timeline prescribed under the Buy-back Regulations, provided that the
of the business of the Company during that year and to the amount and character of the financial resources, Maximum amount permissible for buy-back under Section 68 of the Act, Company undertakes to ensure that all Demat Shares bought back by the Company pursuant 1o Buy-back
which will, in the view of the Board, be availzble to the Company during that year, the Company will be able to read with proviso to Regulation 4(iv) of the Regulations (i.e., lower of 15% 2,056 2,279 are extinguishad within 7 (seven) days of expiry of the Buy-back period
meel its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from of m.e total paid up capital é{i“ﬂ free reserves) : 14.3. Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through
the date of the Board Meeting held on August 11, 2022; Maximum amount permissible for buy-back with the approval of Board of 1370 normal banking channel.

¢) that the Board has taken into account the liabilities as if the Company were being wound up under the Directors of the Company _ ; _ ' 15.  BRIEF INFORMATIOMN ABOUT THE COMPANY
provisions of the Companies Act, 1956 or the Companies Act, 2013 or the Insolvency and Bankruptcy Code, Amount approved by the Board of Directors at its meeting held on August 1370 15.1. Mindtack (India) Limited was originally incorporated on July 25, 1991 in the name of Hinditron Informatics
2016 (including prospective and contingent liabilies). 11, 2022 m
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o : s n Lo oios: s ot i armaorroyca @ ermam.Con STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
ST - For Quart F rter ended| Fo . ! : - -
G| T e el e R Sl ] Extract of the Financial Results for the Quarter ended 30.06.22 FOR THE QUARTER ENDED 30.06.2022
(Unaudited) [Audited) {Audited) (Rs. in Lac except EPS data) {Rs. In Lakhs)
1 'I_'E__tilll:lrcnrne fn;lﬂ:l_'i'.'l Tations ﬂﬂﬂﬁﬂ 2160676 23,332, T8 Standatone Quarter CQuarter Quarter Year Year
2 |Met Profit / (Loss) for the period |before Tax, -181.19 202195 3,816.50 - marter——Quarter——tarter———Year— 5 Ended Ended Ended Ended Ended
Exceptional and/or Extraordinary items) Particulars Ended Ended Ended Ended Hi.:.' Particulars 30.06.2022( 31.03.2022 | 30.06.2021 [31.03.2022| 31.03.2021
3 | Met Profit /f (Loss] for the period before tax -181.19 2021495 3,816.50 30.06.22 31.03.22 30.06.21 31.03.22 i Unaudited | Auditad Unaudited Auditad Audited
[after Exceptional andfor Extracrdinary items) Unaudited| Audited | Unaudited | Audited :
4 |Met Profit / (Loss) for the period after tax -189.64 1,558.77 2,931.53 T Total Income from Operations 422,99 24476 67048|2,848°64 1 [Total income from operations - - - : 30.84
[after Exceptional and/or Extraordinary items) 2 Net Profit / (Loss) for the period before Tax 37.47| -208.23|  -164.27| -226.08 2 |Net profiti{Loss) for the period {before
5 |Total Comprehensive Income for the period -38,093 97 2823301 13586458 3 Net Profit / (Loss) for the period after Tax 85.92| -255.66| -137.32| -212.62 Tax, Exceptional andlor Extraordinary (95.97)|  308.67 (130.00) (258.24)| (B74.30)
[Comgrising Profit / (Lass] or the period 4 Total Comprehensive Income for the period items)
[after tax) and Other Comprehensive Income . . . -
(after taxi] [Comprising Profits / (Loss) for the period (after Tax) 3 |Met profit{Loss) for the period bafore
& | Paid up Equity Share Capital 51130 B11.30 E1130 anlether Comprfehensive Income (after Tax)] 115.72 -269.07 -190.43|  -234.71 tax (after Exceptional andfor (95.97) 308 67 (130.00)| (259.24)| (874.30)
7 | Reserves (excuding Revaluation Reserve) 359,743 .69 358,032.79 358,032.29 5 Equity Share Capital 1,156.99| 1,156.99| 1,156.99| 1,156.99 Extraordinary items)
4 |Securitas Prarmium Acoount . 2 . 6 Earnings perlS hare of Bs. 10/._ each . 4 |Met profiti{Loss) for the period after tax
9 |Met worth 360,554,995 398,843,509 338,843.59 [(for Continuing and Dis-continued Operations (after Exceptional and/or Extracrdinary (67.90) 311.26 {127.59) (249.26)| (1,007.96)
10 | Paid up Debt Capital / Dutstanding Debt 134,455 65 139,327.33 139,327.33 (not annualised)] itemns)
11 | Qutstanding Redeemable Preference Shares * Basic & Diluted 0.74 -2 .01 119 -1.84
12 | Debt Equity Ratio 037 0.35 0.35 —_— ' ' ' ' 3 TDT?'fﬁ:mD'EhEFSWFE |F:F;C:TE for ﬂff W
: - : eriad [Comprisi rofi oss) for the
i PEFS:T DHFS'lf ey 1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges Eerind (aftar ta}:;lgnd Other } (87.90) 311.26 (127.59)| (249.26)| (1,007.96)
l:l:rntln.i:u!'lg ane rs::c_nnr_znue operations| - = e T under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Comprehensive Income (after tax)]
dBaicanc DUmed - < =B i full format of the Unaudited Financial Results for Quarter Ended 30.06.22 is available on the websites of
14 | Capital Redemption Reserve : e s Stock Exchanges at www.bseindia.com and www.nseindia.com and also on the Company’s website at 6 |Equity Share Capital 3,390.00| 3,390.00 900.00( 3,390.00 300.00
15 | Debenture Redemplion Reserse 13,000.00 13000100 13.000.00 www.karmaenergy.co 7
16 | Dbt Service Coverage Ratio 0.13 127 127 2 The above results were reviewed by the Audit Committee and approved by the Board of Directors of the T [hace .Eséaxclugmg_ Raoaliianc (7.935.45)| (7.871.20) | (8.870.31)| (7.871.20)| (8.742.93)
17 | Interest Service Coverage Ratio 0.93 126 128 Company at its meeting held on 12.08.22. Heagive) Cinar Cqully
* The Company has nat issued any preference shapes, 3 The Gompany is primarily operating in the business of Generation of Power from Renewable Sources. g |Earning Per Share (of Rs.10/- each)
Notes: Hence, there is only one business segment as per Ind-AS 108 - Operating Segments. (For continuing and discontinued
1. The abowve is an extract of the detailed format of guarter ended 30th lune 2022 Unaudited Financial Results 4 As required under Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, operations) "nat annualised
filed with the Stock Exchange under Regulation 52 of the SEBI (Listing Dbligations and Disclosure 2015, the review by the Statutory Auditors has been completed for the Quarter 30.06.22 and the Report .
Requirements) Regulations, 2015. The full format of the quarterky financial results is available on the wabsites has been forwarded to the stock exchanges. The Report does not contain any qualification a) Basic (0.26) 0.92 (1.42) (1.29) (11.20)
of B5E Lid and onwww.adityamedisales.com . C e ) o ' .
2. For the other line 'i'ip'r'H{lll'r'a-fé}r-éri' Regulatton 52 {4} of the SEB| (Listing Obligations and Diselosure 5 Previous period’s figures have been regrouped / reclassified Wherel‘:/er Ir(]:(;flslsl’-\argll‘lERGY LIMITED b) Diluted (0.26) 0.92 (1.42) {1.29) (11.20)
Eﬁ%’;ﬁiﬁﬁﬁ:’éﬂg:};’ﬁiﬂ15’ T gt b oliscOLings vy nes s A va B3R L g pArt i cotaked or Sd/- Motes: The above is an extract of the detailed format of unaudited Financial Results for the Quartsr ended Jume 30, 2022 filed
j ' Chetan D. Mehra with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
Date : August 12, 2022 For and on behalf of the Board Place : Mumbai Vice Chairman 2015, The full format of the unaudited Financial Resulis of the Company for the Quarter ended 30.06.2022 are available on the
Place : Mumbai Bhushan Mehta . i ; i : Ty
Whole time Director Dated : 12.08.2022 DIN - 00022021 wiabsibas of the Stock Exchange: wwow bseindia com and Company's website: waw.arunahofels.com
Radhaswamy Venkateswaran
: Managing Director
Place: Chermai
Diale: 12 08,2022 DIN:09532159

15.2.

15.3.

15.4.

16.

17.
17.1.

17.2.

Limétad under the Companies Act, 1956, Later, the name was changed to Mindteck (India) Limited pursuant
to fresh certificate of inconporation consaquent upon change of name dated September 15, 1999 issued by
the Reqistrar of Companies, Maharashtra, Mumbai. The CIN of the Company is L30007KA1991PLC039702.
The registered office of the Company is fpcated at A MR, Tech Park, Block 1, 3rd Foos, Mo, 684, 23/24,
Hosur Main Road, Bommanahalli, Bengalure - 560068, Karnataka. India.

Mindleck, a global technology company established in 1997, provides product engineering solutions and
information technology services. The Company has strong focus on offering exceplional engineering value
10 Industry verticals, such as Life Sciences, Smart Energy, BFSI, Semiconductor and Public Sector, has
helped many of the world"s top companies with their end-to-end technology services. The Company fosters
continuous innovation by aligning its research and development inifiatives around key emerging trends and
technologies. Mindteck has offices in the US, UK, Singapore, Malaysia, Germany, Bahrain and India, and
two development centres at Kolkata and Bengaluru,

The Equity Shares of the Company are listed and traded on NSE with Scrip symbaol: MINDTECK and BSE
with Scrip code: 517344 since August 2, 2016 and January 20, 1994, respectively. The ISIN of the Equity
shares of the Company is INETT0B01017.

FINANCIAL INFORMATION ABOUT THE COMPANY

The financial information about the Company on the basis of audited standalone financial statements and
audited consolidated financial statements of the Company for the last three financial years ended March 31,
2022, March 31, 2021 and March 31, 2020 prepared in accordance with Ind A5 is provided hereunder:

STANDALOME FINANCIAL INFORMATION (¥ in lakhs)
Financial year ended
Particulars | March 31, 2022 | March 31, 2021 | March 31, 2020
(Audited) (Audited) (Audited)

Tolal income 11,780 10,681 9,415
Total expenses (excluding finance costs and depre-
Ciation and amortisation, 1ax and exceptional items) 3,710 8,270 8,501
Finance cost 50 130 187
[epreciation and amor lisation expense 465 54 615
Exceptional lems {expense / (income)} 62 - 5,993
Profit belore tax 1,493 1,397 {5,881)
Ta expense 395 544 43
Profit after tax 1,098 853 (5,924)
(ther comprehensive income ! (loss) net of tax 19 g (2}
Total comprahensive income 1117 B62 {5,926}
Equity share capital 2571 2 562 2 562
Other equity 11,645 10,496 9627
HNet worth [excluding revalualion reserve on assels) 14,216 13,058 12,189
Mon-current bormowings - . -
Current portion of long-term borrowings - . -
Current borrowings - 2 -
Total debt * - 2 -

“total debt = current borrowings + non-cument borrowings + current portion of long-lerm borrowings

The financial ratios of the Cormpany as derived from the financial information about the Company for the last
threa financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 prepared in accordance
with Ind AS are sef out balow:

Financial year ended
ol March 31, 2022 |March 31, 2021] March 31, 2020
Earnings per share - basic (¥ 4.28 3.33 [23.12)
Earnings per share - diluted (%" 4.23 3.32 [23.12)
Book value per share (¥} 09,24 ol 97 47 58
Return on net worth (%)= T.72% b.23% (48 60%)
Debt-equity ratio™ 0.00 (.00 0.00

Mote: The formulaa used for computation of the abowve ratios are as follows:

" earnings per share = profit after tax = welghtage average number of Equity Shares outstanding
during the year

= pook value per share = (equity share capital + other equity) = number of Equity Shares outstanding at
the end of the year

= return on net worth = profit after tax + net worth excluding revaluation reserve on assets for the
relevant period

" debt-aquity ratio = total debt + net worth excheding revaluation reserve

CONSOLIDATED FINANCIAL INFORMATION

% in lakhs)
Financial year ended
Particulars March 31, 2022 | March 31, 2021 | March 31, 2020
(Audited) {Audited) (Audited)
Tolal income 30,385 29,127 27,788
Total expenses (excluding finance costs and depre-
ciation and amortisation, tax and exceptional items) 27,801 26,710 27,164
Finance cost g2 165 226
[epreciation and amortisation gxpense a0z 634 704
Exceptional lems {expense / (income)} {1,818) - 6,101
Share of profit / (Ioss) of associate - - -
Profit before tax 3,808 1,613 (6,407)
Tax BExpense 477 527 73
Profit after tax 3,33 1,086 (6,480)
(ther comprehensive income ! (loss) net of tax 193 {71) a2l
Total comprahensive iNCoMme 3024 1,015 1B, 130}
Equity share capital 2230 2921 2ol
Other equity 15,020 11 464 10,442
Net worth {excluding revaluation reserve on assets
and non-controlling interest) a0 15 15
Non-current borrowings -
Current porlion of long-term borrowings .
Current borrowings 1,808 -
Total dabt * 1,808

* total debt = current borrowings + non-current borrowings + current portion of long-term borrowings
The financial ratios of the Company as derived from the financial information about the Company for the last

threa financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 preparad in accordance
with Ind AS are seft aut balow:

Financial year ended
Particulars March 31, 2022 | March 31, 2021] March 31, 2020
Earmings per share - basic ()™ 13.19 4.3 (25.71)
Earnings per share - diluted (¥ 12.80 423 {25.71}
Book value per share () 69.37 2547 01.42
Return on net worth (%) 18.98% 7.77% {49.99%)
Debt-equity ratio™” 0.00 0.13 0.00

Maote: The formukae used for computation of the above ratios are as follows:

M parmings per share = profit after tax = weightage average number of Equity Shares outstanding
during the year

= book value par share = (aquity share capital + other equity) = number of Equity Shares outstanding
at the end of the year

# rgturn on net worth = profit after tax <+ net worth excluding revaluation reserve on assets for the
relevant period

" debt-equity ratio = tofal debt + net worth excluding revaluation reserve

DETAILS OF THE ESCROW ACCOUNT

In accordance with Regulation 20 of the Buy-back Reguiations, the Company has appointed Axis Bank

Limited as the Escrow Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow

Agent have entered into an Escrow Agreement dated August 11, 2022 pursuant to which the Escrow Accaount

in the name and style “Mindteck (India) Limited — Buy-back — Escrow Account 2022 Dearing account

number 922020042623381 has been opaned with the Escrow Agent. The Manager has bean empowarad

to operate the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit the

applicable escrow amount in the form of cash for an amount of T 3.425 Crores/- (Rupees Three Grares Forty

Two Lakhs and Fifty Thousand only) being 25% of the Maximum Buy-back Size (“Escrow Amount™) before

opening of the Buy-back in accordance with the Buy-back Regulations.

If the Company i5 not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for the

reasons mentioned in the Buy-back Ragulations, tha amount held in the Escrow Account {up to a maxmum

of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the Investor Protection
and Education Fund of SEBI or as divected by the SEBI in accordance with the Buy-back Regulations,

17.3, The amount lying 1o the credit of the Escrow Account will ba released to the Company on completion of all

obligations in accordance with the Buy-back Regulations. 19.5.

18. LISTING DETAILS AND STOCK MARKET DATA

18.1, The Equity Shares of the Company are listed and fraded on NSE with Scrip Symbol: MINDTECK and BSE with
Scrip Code: 517344, The 1SIN of the Equity Shares of the Company is INE110B01017.

18.2. The high, low, average markat prices and total volume of Equity Shares traded in the last three financial years 20.
(April 1o March) and the monthly high, low, average market prices and tolal volume of Equity Shares traded 20.1.
for the six completed calendar months preceding the date of publication of Public Announcement and the
corresponding volumes on BSE and NSE are as follows:

BSE (Scrip Code: 517344)
Period High Low Average | Total volume| 702
High | Dateof |MNo.of Equi-| Low | Date of low | Mo.of Eg- | price |(traded in the
price |high price | ty Shares | price price  |uity Shares| (%) | period (No.
(k4] tradedon | (%) traded on of Equity
. that date that date Shares)
PRECEDING 3 YEARS
FY 2021- |294.60| January | 35843 | 4170 | April 1, 6,945 111.60 | 39.38.940
22 11, 2022 2021
Fy 2020- | 61.35 |January 4,| 25823 | 13.21 | Aprl 1, 2,526 32.81 | 983,792
21 221 2020
FY 2019- [ 52.40 | Blay 31, 17,747 11.65 | March 16, 9083 31.97 | 10.59,354
20 2019 2020 20.3.
PRECEDING 6 MONTHS 20.4
July, 2022 (146.20( July 11, 96925 (101.55) July 5, 5,027 12092 | 211472
2022 2022
Jume, 202212990 June 3, 12,234 | 96.30 | June 20, 10,719 | 11222 | 1,208,569
2022 | | 2022 | ! a5
May, 2022 | 156.25( May 4, 7775 |[111.25] May 26, 14589 | 13518 ( 1.87.99
2022 2022
April, 2022 | 194.00( April 11, | 50,392 [125.70| April 1, 9, 806 156.33 | 3.40,690
2022 2022
March, [149.90| March 4, | 11,574 |[118.20| March 24, 5,476 131.32 | 1,81.440 206,
2022 2022 2022
February, (187.95] February | 10276 (11910 Febryary 18,011 153.70 | 1.65,829
2022 1, 222 25, 2022
Source: www.bseindia.com 207
Nota: High and low price for the period are based on intraday prices and average price is based on average
of closing price
NSE (Scrip Symbol: MINDTECK) 20.8.
Period High Low Average | Total volume
High | Dateof | Mo.ol Eq- | Low | Date of low | No. of Eg- | price |traded in the
price | high price | uity Shares | price price  |uilty Shares | (%) | period (No.
(%) traded an | (%) traded on of Equity
that date that dale Shares) 21,
PRECEDING 3 YEARS 21.1.
FY 2021- | 300.20| Janvary | 2,696%2 | 41.50 | Apail 1, 16,500 [ 111.78 [1,71,20,669
22 11, 2022 2021
Fr 2020- | 61.95 |January 4,| 1,03,625 | 13.30 | April 3, 10,368 32.70 | 45.85.591 21.2.
21 2021 2020
FY 2019- | 54.50 | May 31, | 1,25062 | 11.45 | March 13, a3 32 31.84 | 33.96.906
20 2019 2020 21.3.
PRECEDING 6 MONTHS
July, 2022 (14560( July 11, | 892155 |101.25] July 6, 22 696 120.80 | 16.81.034
2022 2022
Jume, 2022 | 128.70( Juned, | 1,16196 | 9550 | June 20, 37631 [ 11220 B8,02951 914
2022 2022
May, 2022 | 156.00( May 4, 43,249 |111.00] May 26, 64,984 | 134.99 [ 10.63,258
2022 2022
April, 2022 [ 194.00| April 11, | 224,263 | 126.00| April 1, 49,997 |156.26 | 1491695 | o295
2022 2022
March, |150.00( March 3, 43116 [118.20| March 24, 18484 131.29 | 713,210
2022 2022 2022 22,
February, (187.10| February 26,092 (119.25] February 19,057 | 153.76 | B.72,725
2022 2, 2022 23, 2022
Source: www.nseindia.com
Nota: High and low price for the period are based on intraday prices and average price is based on average g3,
of closing price.
18.3. The closing market prices of the Equity Shares on BSE and NSE for relevant dates, are summanzed below:
Event Date BSE (%} NSE (%)
One frading day prior to Board Meeting notice August 5, 2022 125.80 126.00
Notice of the Board Meeting convenad to consider *
the proposal of the Buyback August 5, 2022 125.90 126.00
(ne trading day post notice of Board Meeting August 8, 2022 131.70 131.72
One frading day prior to Board Mesting August 10, 2022 132.50 132.45
Date of Board Meeting August 11, 2022 134.30 134.35
One trading day post Board Meeting August 12, 202 151.10 1531.10 24.
Source: www.bseindia.com and www.nsaindia.com
*Since the day of nolice of Board Meeling fals on 2 holigay (Sunday), the iatest trading oay of motice of
Board Mesting (i.0., August 5, 2022} has bean considerad. The notice of Board Maeting was infimatad on
Argust 7, 2022

19. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

19.1, The capital structure of the Company as on the date of Public Announcement and post Buy-back indicative
capital structure of the Company is set forth below:

(T in lakhs)
: Pre-Buy-back as on | Post-Buy-back
Particulars date of PA (%) ()
|Authorised share capital
Equily Shares 25,
2,80,00,000 Equity Shares of ¥ 10/~ each 2 800 2,800
Prelerence Shares
900,000 cumulative, non-convertible, redeemable preference 500 500
shares of ¥100/- each
Issued and subscribed, paid up equity share capital
Pre Buy-back: 2.57.79,317 Equity Shares of ¥ 10/- each 2,577 -
Post Buy-back: 2.50,16.206 Equity Shares of ¥ 10/- each* - 2,002
*Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued,
subscribed and paid-up share capital may defer depending upon the actual number of Equity Shares bought
pack under the Buy-back.
19.2. As on the date of this Public Announcement, there are no outstanding Equity Sharas which are partly paid or
with call in arrears and thare ara no outstanding securities convertible into Equity Shares of the Company
19.3. As on the date of this Public Announcement, there iz no pending scheme of amalgamation or compromize 26,
or arrangement pursuant to any provisions of the Companies Act, 2013.
19.4, The shareholding pattem of the Company {a) pre Buy-back i.e., as on August 11, 2022 and (b) the post

Buy-back is as folkows:

Pre Buy-back Post Buy-back*
Number | % lo existing| MNumber % 1o post
LIROnY of hphe)be: of Equity | equity share | of Equity |Buy-back equity
Shares capital Shares share capital
Promoters and Promoter Group 1,64,31 604 63.74| 1,64,31,604 63.74
Foreign mvestars (including Mon-Resident
Indians, Flls and forebgn mulual funds) 140,593 12.18
Financial institutions / banks and mutual 0 0 85,86,602 34.32
Tunds promoted by banks /institutions
Others (public, public bodies corporate, alc} | 62,07 120 24.08
Total 2.57,79,217 100.00{ 2,50,18,206 100.00

*Agsuming the Buy-back of indicative Maxmum Buy-back Shares. However post Buy-back the issued,
subscribad and paid-up share capital may defer depending upon the actual number of Equity Shares bought
back under the Buy-back.

For the apgregate shareholding of the Promoters and Promater Group of the Company as on the date of

commencement of the Board Meeting i.e., August 11, 2022, piease refer to paragraph 5.1 and for the details

af the transactions undertaken by the Promoters and Promater Group of the Company during last 12 months

from the data of this Public Announcement, please refer to Paragraph 5.3.

MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY

The Company believes that the Buy-back is not likely to cause any materal impact on the profitability

earnings of the Company except to the extent of reduction in the amount available for investment, which the

Company might have otherwise deployed towards generating imvestment incame. At the Maximum Buy-back

Size, the funds deployed by the Company towards the Buy-back will be ¥ 13,70,00,000/- (Rupees Thirteen

Crores and Seventy Lakhs only) excleding Transaction Costs,

In accordance with Hegulation 16(i) of the Buy-back Regulations, the Buy-back shall not be made from

the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights hald by

Promoters and Promoter Group will increase. However, total voting rights held by Promaters and Promaoter

Group post Buy-back will not exceed the maximum permissible non-public shareholding. The exact

percentage of voting rights of Promoters and Promaoter Group, post Buy-back will be dependent upon the

actual number of Equity Shares bowght back under the Buy-back. Further, the Promoters of the Company
are already having control over the affairs of the Company and therefore any increase in voting rights of the

Promoters and Promoter Group consequent to Buy-back. will not result in any change in control over the

affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of

Board of India (Subsfantial Acquisition of Shares and Takeovers) Reguiations, 2011, as amended and SEBI

Lisfing Reguiations.

The Buy-back of Equity Shares will not affect the existing management structure of the Company.

Consequant to the Buy-back and depending on the actual numbar of Equity Shares bought back from the

non-resident shareholders, financial instiutions, banks, mutual funds and other public shareholders, the

shareholding of each such person will undergo a change and the details of such change is given in paragraph

19,4 hereinbefore.

As required under Section 68(2)(d) of the Act and Regulation 4(i) of the Buy-back Regulations, the ratio

of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be

maore than twice the paid-up equity share capital and free reserves of the Company based on both audited
standalone financial statements and audited consolidated financial statements for the financial year ended

March 31, 2022, respectively.

The Promoters and Promoter Growp of the Company shall not deal in the Equity Shares of the Company

on Stock Exchanges or off market, incleding by way of inter-se transfer(s) of Equity Shares among the

Promaters and Promater Group, during the period from the date of passing of the board resofution till the

closure of the Buy-back.

The Company shall not issue any Equity Shares or specified securities including by way of bonus tl the date

of axpiry of Buy-back pariod. Further, the Company shall not raise further capital for a period of ona year from

the expiry of Buy-back period, except in discharge of its subsisting obligations.

Tha funds borrowed from banks and financial institutions will not be used for the Buy-back. The Company

shall not buy back its shares from any person through negotiated deal whether on or off the stock exchanges

or through spot transactions or through private arrangement. The Equity Shares bought back by the

Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.

The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules

thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval

as mentioned above

The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory or governmental

authorities as may be required under applicable laws, including the Reserve Bank of India, the SEBI and the

atock Exchanges on which the Equity Shares are fisted, namely, NSE and BSE.

The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from

Overseas corporate bodies ("OCB™) and other applicable categories will be subject to such approvals of

the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and

reguiations framed thereunder.

The shareholdars will be solely responsible for obtaining all such statutory consents and approvals (including,

without limitation the approvals from the Resarve Bank of India and/or the SEBI, if any) as may be required

by them in order to sedl their Equity Shares to the Company pursuant to the Buy-back. Shareholdars will be
required to provide copies of all such congents and approvals obtained by them fo the Broker of the Company.

As on date, to the best knowledge of Company, there are no other statutory or ragulatory approvals raquired

to impbement the Buy-back, other than that indicated above. Iif any statutory or regulatory approvals become

applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals.

COLLECTION AND BIDDING CENTRE

The Buy-back will be implemented by the Company by way of open market purchase through the Stock

Exchanges using their nationwids trading terminals. Therefore, the reguirements of having collection centers

and bidding centers are not applicable.

COMPLIANCE OFFICER

Investors may contact the Compliance Officer of the Company for any clarifications or to addrass their

grievances, if any, between 10:30 am and 5:00 pm on all working days except Saturday, Sunday and public

holidays, at the following address:

Shivarama Adiga §., Vice President - Legal and Company Secretary

Mindteck {India) Limited

AM.R. Tech Park, Block 1, 3rd Floor, No. 664, 23/24, Hosur Main Hoad,

Bommanahalli, Bengaluru - 560068, Karmataka, India

Phone; 080 4154 8000 | E-mail; cs.legal@mindteck.com| Website: www.mindteck.com

REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE

In case of any gueries, shareholders may also contact the Hegistrar to the Buy-back between 10:00 am and

5:00 pm on all working days, except Saterday, Sunday and public holidays, al the following address:
UNIVERSAL CAPITAL

[t SECURITIES PYVT LTIL

JiXFR Subsimary of Link it Ina Pt L

Universal Capital Securities Private Limited

C 101, 247 Park, LBS Road, Vikhrofi West,

Mumbal — 400083, Maharashira.

Phone: 022 49186178-79

E-mail: mindteck_buybackimunisec.in | Website: www.unisac.in

Contact person: Ravindra Utekar | SEBI registration no.: INROODOD4082

MANAGER TO THE BUY-BACK

VIVRO

Vivro Financial Services Private Limited

GO7/608 Marathon lcon, Opp. Peninsula Corporate Park,

Veer Santaji Lane, Off. Ganpatrao Kadam Marg, Lower Pareal,
Mumbai - 400 013, Maharashtra, India

Phone: 022 6666 8040 | Contact person: Jay Shahy' Viral Shah
E-mail: investors@vivro.net | Website: www.vivro.net

SEBI registration no.; INMOODO10122 | Validity: Permanent
CIN: UGT120GJ1996PTCO29182

DIRECTORS' RESPONSIBILITY STATEMENT

As per Regulation 24(1){a) of the Buy-back Regulations, the Board accepts responsibility for the information
contained In this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc., which may be issued in retation to the Buy-back and confirms
that the information in such documents contains and will contain frue, factual and material information and
does not and will nof contain any misleading mformation.

For and on behalf of the Board of Directors of Mindteck {India) Limited

Sd/- Sd/- Sd/-
Yusuf Lanewala Anand Balakrishnan Shivarama Adiga 5.
Mon-Executive - Non Independent | Managing Direclor and Chiel Vice President - Legal and
Director-Chairperson Execulive Officer Company Secretary
DIN: 01770426 DIN: 05311032 (Membership number: ABS14)
Place: Mumbai Place: Bengaluru Place: Bengaluru

Date: August 12, 2022
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EQUITY SHARES DF MINDTECK (INDIA) LIMITED ("COMPANY") FOR BUY-BACK OF EQUITY SHARES FOR AN
AMOUNT NOT EXCEEDING ¥ 13,70,00,000/- (RUPEES THIRTEEN CRORES SEVENTY LAKHS ONLY) FROM THE
OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the “Public Announcement™) is being made in accordance with the provisions of
Requlation 16(iv)(b) of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018
for the time being in force including statutory modifications and amendments from tima to time ("Buy-back
Regulations™) and contains the disclosures as specified in Schedule IV read with Schedule | of the Buy-back
Regulations.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF THE COMPANY HAVING FACE VALUE OF ¥10/-
(RUPEES TEN) EACH FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM

01. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

1.1. The Board of Directors of Mindteck (india) Limitad {hereinafter referred to as the “Board™), at its maeting held on
August 11, 2022 (*Board Meeting”) has, pursuant to the provisions of Article 41 of the Articles of Association
of the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies
Act, 2013 ("Act") and applicable rules made thereunder and in compliance with the Securities and Exchange
Board of India {Buy-back of Securities) Regulations, 2018, as amended (“Buy-back Regulations™) and subject
to such other approvals, permissions and sanctions a5 may be necessary, approved the Buy-back of fully
paid up equity shares having face value of T10/- each (“Equity Share(s)™) by the Company from open market
throwgh stock exchanges {i.e. through National Stock Exchange of india Limited (“MSE") and BSE Limited
{"BSE"), topether “Stock Exchanges"} prescribed under the Buy-back Regulations and the Act, for an amaount
not exceeding ¥13,70,00,000/- (Rupess Thirtean Crores Seventy Lakhs only) (“Maximum Buy-back Size™)
excluding transaction costs viz, brokerage, advisors' feas, imarmediaries fees, public announcemeant publication
fees, filing fees, turnover charges, applicable taxes such as tax on distributed income on buy-back, securities
transaction tax, goods and services tax, incoma tax, stamp duty and other incidental and ralated expanses, efc.
{"Transaction Costs™) at a price not exceeding ¥180v- (Rupees One Hundred and Eighty only) per Equity Share
{"Maximum Buy-back Price™) payable in cash which represents 9.9%% and 5.02% of the total paid-up equity
share capital and free reserves (including securities pramium account) as per the audited standalone financial
statements and audited consolidated financial statements for the financial year ended on March 31, 2022,
raspectively from the equity shareholders/baneficial owners of the Equity Sharas of the Company other than the
promoters, members of promoter growp and persons in control of the Company ("Buy-back™).

The Company will comply with the requirement of maintaining a minimum public shareholding of at least 25%
of the total paid-up equity share capital of the Company as provided under Regulation 38 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendead
{"SEBI Listing Regulations™) during the Buy-back period and upon completion theraof,

The Buy-back will be impéemented by the Company from its free reserves (including securities premium
account) and or such other sources as permitted in accordance with Aegulation 4(ix) and in accordance with
Regulation 4{iv)(b)(in) read with Regulation 16 of the Buy-back Regulations from the open market through the
stock exchange mechanism using the electronic trading facility provided by the Stock Exchanges and by using
the order matching mechanism except “all or none” order matching system as provided under the Buy-back
Regulations. Further, as required under the Companies Act and Buyback Regulations, the Company shall not
baryback the locked-in Equity Shares and non-transferable Equity Shares till the pendency of the lock-in or until
the Equity Shares become fransferable.

The Madmum Buy-back Size of 13,70,00,000/- (Rupeas Thirteen Croras Seventy Lakhs only) excluding
Transaction Costs represents 9.99% and 3.02% of the total paid-up equity share capital and free reserves
{including securities premium account) as per the aedited standalone financial statements and audied
consolidated financial staterments for the financial year ended on March 31, 2022, respactively. Since the
Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital and free reserves
{including securities premium account) of the Company, the approval of shareholders of the Company is not
required in terms of Section 68(2)(b) of the Act and Regulation 5(i}{b) of the Buy-back Regulations.

The Buy-back from non-resident members, Overseas Corporate Bodies ("0CBs™) and Foreign Portfolio
Imvestors (“FPIs™), and members of foreign nationality, if any, efc.. is subject to such approvals as may be
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act,
1999 and tha rules, regulations framed theraunder, if any, and such approvals shall be raquired to be taken by
such non-resident members.

1.6. A copy of this Public Announcement will be available on the websites of SEBI (www.sebi.gov.in) as well as on
the website of the Company (www.mindteck.com) and website of the Stock Exchanges (www.nseindia.com
and www. bseindia.com).

02. NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Company to return surplus funds to the eguity shareholders of the
Company. Additionally, the Company believes that the Buy-back will improve earnings per share by reduction
in the equity base, thereby leading to kong-term increase in the value of shareholders.

MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY SHARES
THAT THE COMPANY PROPOSES TO BUY-BACK

The maximum amaount to be utilised under the Buy-back will not excead ¥ 13,70,00,000/- {Rupees Thirteen
Crores Seventy Lakhs only) excluding Transaction Costs which represents 9.99% and 9.02% of the total paid-
up equity share capital and free reserves (ncluding securthies premium account) as per the audited standalone
financial statements and audited consolidated financial stalemeants for the financial year ended on March 31,
2022, respectivaly,

Al the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum nember of Equity
Shares to be bought back under the Buy-back will be 761,111 Equity Shares (“Maximum Buy-back Shares”)
which represent 2.95% of the total number of outstanding Equity Shares of the Company. If the Equity Shares
are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares bought
back might exceed the indicative Maximum Buy-back Shares (assuming full deployment of the Maxdmum
Buy-back Size) but will always be subject to the Maximum Buy-back Size. The actual number of Equity Shares
bought back undar the Buy-back will depend upon the actual price (excluding the Transaction Costs) paid for
the Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject to the Maximum
Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will not exceed 25% of
the total number of Equity Shares of the Company.

Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilise at least 50%
of the amount earmarked as the Maximuem Buy-back Size for the Buy-back. i.e. #6,85,00,000/- (Rupees Six
Crores Eighty Five Lakhs only) ("Minimum Buy-back Size") and based on the Minimum Buy-back Size and
the Maximum Buy-back Price, the Company will purchase indicative minimum of 3,680,556 Equity Shares
{*Minimum Buy-back Shares”) in the Buy-back, which represents 1.48% of the total number of outstanding
Equity Shares of the Company as on March 31, 2022.

04. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

4.1. The Maximum Buy-back Price is T180/- (Rupees One Hundred and Eighty only) per Equity Share. The
Maximum Buy-back Price has been arrived at after considering various factors, including but not mited to,
the volume weightad average market price of the Equity Shares of the Company on Stock Exchanges during
thrag months and two weeks preceding the date of the Board Meeting, closing market price on the day bafore
the Board Meeting and the potential impact on the net worth and earnings per share of the Company.

The Maximum Buy-back Price of T180/- (Rupees Une Hundred and Eighty only) per Equity Share represents:
i} & premivm of 40.75% over the volume weighted average market price of the Equity Shares on NSE (the
Stock Exchange where the maximum volume of trading in the Equity Shares Is recorded) for three months
preceding the date of the Board Meating which was 127,89 and ii) a premium of 40.02% over the volume
weighted average market price of the Equity Shares on NSE (the Stock Exchange where the maximum volume
of trading in the Equity Shares is recorded) for two weeks preceding the date of the Board Meeting which was
¥128.55. The closing market price of the Equity Shares as on the day before the Board Meeting was 132 50
on BSE and ¥132.45 on NSE.

The Buy-back is proposed to be completed within a maximum period of six months from the date of opening
of the Buy-back. Subject to the Maximum Buy-back Price of ¥ 180/- (Rupees One Hundred and Eighty only)
per Equity Share for the Buy-back and maximum validity period of six months from the date of opening of
the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the price for the
Buy-back will be determined by the Board and/or authorised representatives of the Board or any commitieg
theraof, at their discretion, in accordance with the Buy-back Regulations.

DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS

. The agoregate shareholding of the promoters and promoter group of the Company and the persons in controd
of the Company (“Promoters and Promoler Group™) as on the date of the Board Maeting i.a., August 11,
2022 is gven below;

o Category of Member
1 |Promoters and Promoter Group
3. |Embtech Holdings Limited
5 Persons in control

(Other than promoters and promoler group covered in 1 above)
Mil - -
Total of Promoters and Promoter Group 1,64,31,604 6d.74
The aggregate shareholding of the Directors of corporate promoter of the Company, other than coverad in
paragraph 5.1 above, as on the date of the Board Meeting i.e., August 11, 2022 is given below:

=

Sr. No.| Name of person_|No. of Equily Shares held in the Company | % 01 existing equily share capital
Meenaz Dhanani HIL MIL

Hira Khatri HIL MNIL
Lina How Ah Chong NIL NIL
Gunesh Beegadhur NIL NIL
Total shareholding NIL NIL
Mone of the persons mentioned in paragraph 5.1 and 5.2 above have purchased or sold Equity Sharas during
a peripd of 12 months preceding the date of the Board Meeting, being Augest 11, 2022,

The Promoters and Promaoter Group have not purchased or sold any Equity Shares of the Company and there
has been no change in their shareholdings for last twelve months prior to the date of the Board Meeting.
NON-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE BUY-BACK
In accordance with Reguiation 16(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not be
made by the Company from the Promoters and Promoter Group of the Company.

Further, in accordance with the Regulation 24(i}(z) of the Buy-back Regulations, the promoters or promates
group or their associates or person in control shall not deal in the Equity Shares or other specified securities of
the Company in the stock exchange or off-market, including inter-se transfer of shares, during the peried from
the date of Board Meefing till the closing of the Buy-back

NO DEFAULT

The Company confirms that there are no defaults subsisting in the repayment of deposits or intarast theraon,
redempfion of debentures or preference shares or payment of dividend to any shareholder, or repayment of any
term loan or interest payable thereon to any fimancial institution or banks.

CONFIRMATION BY THE EOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has, at its meeting hald on August 11, 2022 confirmed that they have
made full enquiry into the affairs and prospects of the Company and that they have formed an opinion-

a) that immediately following the date of the Board Meeting i.e., August 11, 2022 at which the Buy-back of the
Equity Shares of the Company is approved, there will be no grounds on which the Company will be found
unable to pay its debts:

b) that as regards the prospacts of the Company for the vear immediately following the date of the Board Meating
hald on August 11, 2022 and having regard to the intentions of the Board with respect to the management
of the business of tha Company during that year and to the amount and character of the financial resources,
which will, in the view of the Board, be available to the Company during that year, the Company will be able to
meet its liabilties as and when they fall due and will not be rendered insolvent within a period of one year from
the date of the Board Meeting held on August 11, 2022;

¢) that the Board has taken into account the liabilities as if the Company were being wound up under the
provisions of the Companies Act, 1956 or the Companies Act, 2013 or the Insolvency and Bankruptcy Code,
2016 (inchuding prospective and contingant liabilities).

1.2,

1.3.

14.

1.5.

03.

3.1

3.2,

3.3

4.2

4.3.

05.
5.1

Mo. of Equity
Shares Held

% 0f Existing Equity
Share Capital

1.64,31,604 G3.74

2.2,

loafmre]—

2.3,
5.4,

06.
6.1.

6.2.

07.

08.

PUBLIC ANWOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 09. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS

The text of the report dated August 11, 2022 received from 5.R. Ballibol & Associates LLP (firm registration
number- 1071 049W/E300004) the Statutory Auditors of the Company and the annexed statement of computation
of permissible capital payments for the proposad Buy-back of Equity Shares of the Company, addressed to the
Board of Directors of the Company are reproduced beloer:

Quote

To

The Board of Direclors

Mindteck {India) Limited

AMR Tech Park, Block-1, 3rd Floor

#1664, 23/24, Hosur Main Road,

Bommanahalli, Bengaluru — 560068, Karnataka, India.

. This Report s issued in accordance with the terms of our service scope leller dated August 05, 2022 and

master engagement agreement dated May 05, 2022 with Mindteck ({India) Limited (hereinafter the “Company®).

In connection with the proposal of the Company 1o buy-back its eguity shares in pursuance of the provisions
of Section 68 and 70 of the Companies Act, 2013 (“tha Act™) and Securities and Exchange Board of India
iBuy-back of Securities) Hegulations, 2018, as amended ("the Regulations™), and in terms of the resolstion
passed by the Directors of the Company in their meeting held on August 11, 2022, we have been engaged by
the Company to perform a reasonable assurance engagement on the Staterment of determination of the amount
of permissible capital payment (the *Statemant™), (enclosed as Annexure &) based on audited standalone and
consolidated financial statements as at March 31, 2022, which we have instialed for identification purposes only.

Board of Directors' Responsibility for the Statement

3.

The preparation of the Statemeant in accordance with Section 68(2) read with the proviso to Section 68(2)(b)
of the Act and the proviso to Reguiation 5(i}(b) of the Regulations is the responsibility of the Board of Directors
of the Company, including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate basis of
praparation; and making estimates that are reasonable in the circumstances,

The Board of Directors are responsible to make & full inquiry into the affairs and prospects of the Company
and to form an opinion as specified in clause (x) of Schedule | to the Reguiations on reasonable grounds and
that the Company will not, having regard fo its state of affairs, be rendered insolvent within a period of one year
from that date. The Board of Directors are also responsible for ensuring that the Company complies with the
requirements of the Act and the Regulations

Auditor's Responsibility

5.

10.

Pursuant to the requirements of the Regulations, it is our responsibility to provide reasonable assurance on the
following “Reporting Critaria™;

(i} Whether we have inquired into the state of affairs of the Company in refation to its avdited standalone and
consolidated financial statements for year anded March 31, 2022,

Whether the amount of capital payment (including premium) for the buy-back of the equity shares as
included in the Statement (as stated in Annexure A) has been determined in accordance with the proviso
to Regulation 3(1) (b} of the Regulations and section 68(2) of the Act and has been determined considering
the audited standalone financial statements and audited consolidated financial statements as at March 31,
2022: and

(i) Whether the Board of Directors has formed the opinion, as specified in clause (x) of Schedule | to the
Regulations, on a reasonable grounds that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from the date of meeting and whather we are aware of
anything fo indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of declaration.

The standalone and consolidated financial statements for the year ended March 31, 2022 have been audited
by us, on which we issued an unmaodified audit opinton vide our reports dated May 20, 2022, Our audits of
these financial statements wera conducted in accordance with the Standards on Auditing, as specified under
section 143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements issued by
the Institute of Chariered Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of materal misstatement.

We conducted our examination of the Statement in accordance with the Guidance MNote on Reports or
Certificates for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India. The
Guidance Mote requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India,

Wa have complied with the relevant applicable requirements of the Standard on Quality Control (3QC) 1, Quality
Control for Firms that Perform Awedits and Raviews of Historical Financial Information, and Other Assurangs and
Related Services Engagements.

Our scope of work in connection with the proposed buy back did not involve us performing audit tests for
the purposas of expressing an opinion on the fairness or accuracy of any of the financial information or the
financial results of the Company taken as a whole. We have not performed an awdit, the objective of which
would be the axpression of an opinion on the financial results, specified elements, accounts or items thaneof,
for the purpose of this report. Accordingly, we do not express such opimion,

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence
on the Reporting crteria mention in paragraph 5 above. The procedures selected depend on the auditor's
judgemnent, including the assessment of the risks associated with the Reporting Criteria. 'We have performed
the following proceduras in refation to the Statement:

i) Wa have inquired into the state of affairs of the Company in relation to Its audited standalone financial
statements and consolidated financial statements for the year ended March 31, 2022,

il Examined authorization for buy-back from the Articles of Association of the Company;

i} Examined that the amount of capital payment (including pramium} for the buy-back as detailed in Annexura

A iz within permissible limit computed in accordance with proviso to Regulation 5(i)(b) of the Reguiations

and section 68{2) of the Act based on standalone and consolidated financial statements of the Company

for the year ended March 31, 2022

Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its

free reserve after such buy-back;

Examined that all shares for buy-back are fully paid-up;

Obtaingd the minutes of the meeting of the Board of Directors in which the proposed buy-back was

approved and compared the buy-back amount with the parmissible limit mentionad in the Statement;

Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was

approved and read the Board had formed the opinion as specified in Regulations on reasonable grounds

that the Company will not, having regard to the state of affairs, be renderad insolvent within a period of one

vear from that dafe;

viii) Obtained Director's declarations for the purpose of buy-back and solvency of the Company;

i) Dbtained necessary representations from the management of the Company,

(i)

il

Opinion

11.

Based on our examination as above, and the information and explanations given to us, we report that,

(i} We have inguired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for year ended March 31, 2022,

(i) the Staterment of permissible capital payment (including premium) towards buy-back of equity shares, as
stated in Annexure A, s in our view properly determined in accordance with the proviso to Regulation 5{1)
() of the Requlations and section 68(2) of the Act; and

the Board of Directors, in their meeting held on August 11, 2022, have formed the opinion, as specified
in clause (%) of Schadula | of the Regulations, on reasonable grounds, that the Company will not, having
regard to its sfate of affairs, ba rendered insolvent within a period of ona year from August 11, 2022,
Based on the representations made by the management, and other information and exgplanations given to
us, which 1o the best of our knowledpe and belief were necessary for this purpose, we are not aware of
anything to indicate that the opinion expressed by the Directors In the declaration as to any of the matters
mentionad in the dectaration is unreasonable in circumstances as at the date of declaration,

(i)

Restriction on Use

12

The certificate is addressed to and provided to the Board of Directors of the Company pursuant to the
requiremants of the Regulations solefy to enable them to (a) include it in the public announcement to be mada
to the Shareholders of the Company, (b) be shared with the Merchant Banker involved in connection with the
proposed buyback of equity shares of the Company for onward submission to SEBI and the stock exchanges,
and should not be used by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any otheér purpose of to any other person to whom this report is shown or
imto whose hands it may come without our prior consent in writing. Wa have no responsibility to update this
report for evenis and circumstances occurring after the date of this report.

For 8.R. Batlibol & Associates LLP

Charterad Accountants

ICAI Firm Registration Number; 101049W/E300004

gﬂ.--

per Rajeev Kumar

Fartner

Membership Mumber: 213803

LIDIN; 2221380380VEXTTG1E

Flace: Bengaluru

Date: August 11, 2022

AtAIEME [IE Lzibie capital pa i [ 1 A% al March 41, £U
The amount of permissible capital (including premium) towards the proposed buy-back of aquity shares as
computed in the table below is determined in accordance with Section 68(2)(c) read with proviso to Section
68{2)(b) of the Companies Act, 2013 ("the Act”) and the proviso o Regulation S{i){b) of Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (the “Regulations”).

[T In lakhs)
: As at March 31, 2022
Eartigpese Standalone | Consolidated

Paid-up equity share capital as at March 31, 2022
2.57.13,784 equity shares of T10/- each fully paid-up 2571 2.5M
Less: 416,000 equity shares of 10/~ each fully paid-up held by Mindteck a1
Employees Welfare Trust (rafer Note 2)
Tolal (A) 25T 2,530
Free reserves (including securities premium):
Securities pramium account 10,561 10,198
Retained eamings 576 2,466
Total (B) 11,137 12,665
Tolal (C)= [A+B) 13,708 15,195
Maximum amount permissbée for buy-back with the approval of Board of
Directors of the Company under Section 63 of the Act read with proviso to 1 370 1519
Regulation 5(1)(b) of the Regulations (i.e., lower of 10% of the total paid up ' -
capital and free raserves)
Maximum amount permissible for buy-back under Section 68 of the Act,
read with proviso fo Regulation 4(iv) of the Reguiations (i.e., lower of 15% 2,056 2,279
of the tolal pard up capital and free reserves)
Maximum amount permissible for buy-back with the approval of Board of 1.370
Directors of the Company ;
.;"u;nu:éyﬂni} E&pnrw&d by the Board of Directors at its meeting held on August 1370

Mindteck, Mindteck (India) Limited

Registered office: A.M.R. Tech Park, Block 1, 3rd Floor, No. 664, 23/24, Hosur Main Road, Bommanahalli, Bengaluru - 560068, Karnataka, India | Corporate Identity Number (CIN): L30007KA1991PLC039702
Phone:+91 80 4154 8000 | E-mail: cs.legal@mindteck.com | Website: www.mindteck.com | Contact person: Shivarama Adiga S., Vice President - Legal and Company Secretary

10.

1L

12

Mote: 1) The amount of paid up equity share capital and free reserves as at March 31, 2022 has been
extracted from the audited standalone financial statements and awdited consolidated financial
statemants of the Company as at and for the year endad March 31, 2022, respectively.

21 Also rafer Note 14 (a) to the consolidated financial statements of the Company for the year ended
March 31, 2022

For and on behalf of the Beard of Directors of

Mindteck (India) Limited

Sdi-

Anand Balakrishnan

Managing Director and CED

Date: August 11, 2022

Place: Bengaluru

Unquote

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board of Directors of the Company has, at its meeting held on August 11, 2022, approved the

Buy-back. Since the Maximuem Buy-back Size is not mora than 10% of the total paid-up equity share

capital and free reserves (including securities premium account) as per the audited standalong financial

statements and audited consolidated financial statements for the financial vear endad on March 31, 2022

of the Company, the approval of shareholders of the Company is not required in terms of the proviso to

Section G8(2)(b) of the Act read with the proviso to Regulation 5(1)(b) of the Buy-back Regulations.

SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK

The amount required by the Company for the Buy-back {including Transaction Costs) will be met out of the

balances in free reserves, currant surplus and/or cash and cash eguivalents and/or internal accruals and!

or liquid resources and/or such other permissible sources of funds of the Company, as par the Act and the

Buy-back Begulations.

PROPOSED TIMETABLE FOR THE BUY-BACK

Activity Dale

Date of approval of Board of Directors Thursday, August 11, 2022

Date of publication of Public Announcemeant | Saturday, August 13, 2022

Date of opening of the Buy-back Wednesday, August 24, 2022

Acceptance of Equity Shares accepted in
dematerialised form

Lipon tha ralevant pay-out by the Stock Exchanges

The Equity Shares bought back in dematerialised form will
be extinquished in the manner specified in the Securities
and Exchange Board of India {Depositories and Parficipants)
Regulations, 2018, a5 amended and the bye-laws framad)|
thereunder and within the timehine prescribed under the Buy-
back Regulations.

Extinguishment of Equity Shares

Earfier of:

a. Monday, February 23, 2023 (L.e., within six manths from|
the date of the opening of the Buy-back); or

b. when the Company completes the Buy-back by deploying
the amount equivalent to the Maximum Buy-back Size; or

€. at such earlier date as may be determined by the Board
for its duly authorised Buy-back Committea, aftar giving
notice of such earlier closure, subject to the Company
having deployed an amount eguivalent to the Minimumi)|
Buy-back Size (even if the Maamum Buy-back Size has
not been reached or the Maxdimum Buy-back Shares
hava not been bought back), howevar, that all payment
obligations relating to the Equity Shares bought back must
be completed before the last date for the Buy-back.

Last date for the completion of the
Buy-back

13.
13.1

13.2

13.3.

134,

13.5.

11.6.

13.7.

13.8

13.49.

13.10.

13.11.

13.12.

13.13.

14.
14.1.

14.2.

14.3.

15.
15.1.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back is opan to all shareholders / beneficial ownars hodding the Equity Shares in dematerialised
form (“Demat Shares™). Shareholders holding Equity Shares in physical form can participate in the Buy-
back after such Equity Shares are demaierialised by approaching depository parficipant. Howewver, in
accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back will not be made from the
Promaoters, Promoter Group and person in control of the Company.

Further, as required under the Act and the Buy-back Regulations, the Company will not buy back any Equity
Shares which are locked-in or non-transferable, wntil the pendency of such lock-in, or until the time such
Equity Shares become freely fransferable, as applicable

The Buy-back will be implemented by the Company in accordance with Regulation 4{iv)(b)(ii) read with
Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having
nationwide terminal, using the order matching mechanism except “all or none” order matching system as
provided under the Buy-back Regulations.

For implementation of the Buy-back, the Company has appointed Pravin Ratilal Shares and Stock Brokers
Limited as the registerad broker to the Company {the “Company's Broker™) through whom the purchases
and sattliernents on account of the Buy-back will be made by the Company. The contact details of the
Company’s Broker are as follows:

Name: Pravin Ratilal Shares and Stock Brokers Limited

Address: SAKAR-1, 5th Hoor, Opp. Gandhigram Railway Station,

Navarangpura, Ahmedabad — 380009, Gujarat, India

Contacl person: Drasti Desal | Phone: 079-66302792 / 26553792

E-mail: info@prssb.com | SEBI registration number: INZOD0OZ067 32

Corporate Identificalion Number: UG7 12061 994PLC022117

The Equity Shares are traded in dematerialized mode under the rading codes MINDTECK at NSE and
517344 at BSE, The ISIN of the Equity Sharas of the Company is INETT10B01017

The Buy-back will commence on Wednesday, August 24, 2022 (i.e. the date of commancement of the
Buy-back) and the Company will place “buy” orders on the Stock Exchanges (BSE andfor NSE) on the
normal trading segment to Buy-back the Equity Shares through the Broker of the Company, in such guantity
and at such price. not exceeding the Maximum Buy-back Price of T 180 per Equity Share, as it may deem
fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. When the
Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a purchaser
will be available to the market participants of the Stock Exchanges.

Procedure for Equity Shares held in dematerialised form (“Demat Shares”)

Beneficial owners holding Demat Shares who desire to sell their Equity Sharas in the Buy-back, will have to do
50 through their stock broker, who is a registerad member of the Stock Exchanges by indicating to their broker
the details of the Equity Shares they intend 1o sell whenever the Company has placed a “buy” order for Buy-
back of the Equity Shares. The Company will place a "buy” order for Buy-back of Demat Shares, by indicating
1o the Broker of the Company, the number of Equity Shares it intands to buy along with a price for the same
The frade will be executed at the price at which the order matches the price tendered by the beneficial owners
and that price will be the Buy-back price for that benaficial owner, The execution of the arder and issugnce
of contract note will be carried out by the Broker of the Company in accordance with the requirements of the
Stock Exchanges and the SEBI, The orders for Equity Shares can be placed on the trading days of the Stock
Exchanges. The Company is under no obligation to place “buy” order on a dailty basis.

it may be noted that a uniform price will not be paid to alf the sharaholders/benaficial owners pursuant 1o
the Buy-back and that the same will depend on the price at which the trade with that parficular shareholder
‘beneficial owner was exgcuted.

Procedure for Equity Shares held in physical form (“Physical Shares”)

As per the proviso o Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended from time to time, effective from April 01,
2019, transfers of securities shall not be processed unless the securities are held in the dematerialised form
with a depository. In light of the above and SEBI circular SEBIYHO/CFD/CMD/CIR/P/2020/144 dated July
31, 2020, the Company shall not accept the Equity Shares tendered under the Buy-back unless such Equity
Shares are in dematerialised form.

ACCORDIMGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
FORM AND DESIROUS OF TEMDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
OF DEMATERIALISATION 1S GOMPLETED WELL IN TIME SO THAT THEY CAMN PARTICIPATE IN THE
BUY-BACK BEFORE THE BUY-BACK CLDSING DATE.

Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker or the Reqistrar
of the Company to clarfy any doubts in the process.

Subject to the Company purchaging Equity Shares for an amount equivalent to the Minimurm Buy-back Size,
nothing contained herein shall create any obligation on the part of the Company or the Board to Buy-back
any additional Equity Shares or confer any night on the part of any shareholder to have any Equity Shares
bought back, even if the Madmum Buy-back Size has not been reached, and/or impair any power of the
Company or the Board to ferminate any process in relation to the Buy-back, to the extent permissible by
law. The Company is under no obligation to utilise the entire amount of Maximum Buy-back Size or buy al
the Maximum Buy-back Shares. However, if the Company is not able 1o compiete the Buy-back equivalent
to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back Regulations, the amount
held in the Escrow Account {up to @ madamum of 2.5% of the Madmum Buy-back Size), may be liable o
be forfeited and deposited in the Investor Protection and Education Fund of the SEBI or as directed by the
SEBI in accordance with the Buy-back Regulations.

The Gompany will submit the information regarding the Equity Shares bought back by it. fo the Stock
Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload
the information regarding the Equity Shares bought back by it on its website (www.mindteck.com) on a
daily basis.

Shareholders who imtend to participate in the Buy-back should consult their respective fax advisors for
applicable taxes.

METHOD OF SETTLEMENT

Settiement of Demat Shares; The Company will pay consideration for the Buy-back to the Broker of
the Company on or before every pay-in date for each settlernent, as applicable to the Stock Exchanges
where the transaction i5 executed. Demat Shares bought back by the Company will be transfarred into the
Buy-back Demat Account by the Broker of the Company, on receipt of such Demat Shares and after completion
of the clearing and settlement obligations of the Stock Exchanges, Beneficial owners holding Demat
Shares will be required fo transfer the number of such Demat Shares sold to the Company pursuant to the
Buy-back, in favour of their stock broker through whom the trade was execuled, by tendering the delivery
instruction slip to their respectivea Depasitory Participant (“DP") for dabiting their beneficiary account
maintained with the DP and craditing the same to the pool account of the broker as per procadure applicable
o normal secondary market transactions, The beneficial owners would also be required to provide to the
Company's Broker or the Registrar to the Buy-back, copies of all stalutory consents and approvals required
10 be obtained by them for the transfer of their Equity Shares to the Company.

Extinguishment of Demat shares: The Demat Shares bought back by the Company will be edinguished
and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and
Participants) Regulations, 2018, as amendad and bye-laws framad therewunder, in the manner specified in
the Buy-back Regulations and the Act. The Equity Shares lying in credit in the Buy-back Demat Account
will be exbinguished within the timeling prescribed wunder the Buy-back Regulations, provided that the
Company undertakes to ensure that afl Demat Shares bought back by the Company pursuant to Buy-back
are extinguished within ¥ (seven) days of expiry of the Buy-back period

Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through
normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

Mindteck (India) Limited was originally incorporated on July 25, 1991 in the name of Hinditron Informatics

www . readwhere . com




SoI/UG 9l

| Sterr |aﬁaa:m,133m,2ozz|11

okl oh TRHTUT 3ol Gl ok UTH

Tt o Taemaes ¥ SHT-shgaR W fear faatfen s@m

AT & TeR T WRA 3 Fier e

[ TATYRH, 12 3R (91T |

SRET &R TRAN] hal 9 JoI fohddt off gee o1 antt <
+ el 12 T | TR SR Y7eRYT R TR aRem 2 gehar § 1’
' IR e, ‘T MU WA SR T MM

IRA F TohT § STURISSAT GRAT Fsll FF ¢ dlfch IANY hal ohi &7 R FI&T I Gadl

B hellsT 3 Iifehd AT foF YRT 3T3WET &
I <k Tdlleleh 3dch g, R-

% WA & g U WERU hs % U™
AT EB"[ TR Rl ('\M'r{ F:icu

A & gd HIAl IR WArEE AW wlehdith

ot (TSI ) <k faemer o 2t Stelldl o YehdR
Tl ST HYHR 1 ARA T STH HIHR qeO
TIR&AT o hosl dTel hYHR i IS HIHR h
®q § aftfq &k T o1 faas wer & )

el 3 319 HYHR &R o GdY H Teh HEgeh
e | g8 fewol ot gaarem o fowt 9Re |,
A & fauraer 9 FE, (FWR & qfeEE &
ool O & 1 ‘3TN YR % ®Y T S
ST € 3R I8 U1 & § STl IR iR
e forsor 7t 2

st Taiuh TR § Tl W@ STl o el foh
IRA A ST FeHR | SH], FR = iR
T % o e wita 2

AT =dl A9 aiRER o STefidl ohi feool ™
el ‘3! et | Ul o Ay 9 yeiia
2l & | ARl o oW Afud Sifesddt S

HeRIATRl HRIfAE arel (HIRTT) o Hqgcd are

= el foh I Thags URe 9gH o A% Afdfshar 31 |

ﬁaw@sﬂtwaﬁéﬁﬁw

SRl 3k PRREr TRfRE W
frdegd <l S=u wifieRdar <1 © 1
| S el fh aRd W PR W

EEEN| Ch{d gU <hal fr %H‘ih "|<'||°'| -""'H‘t i
A ok fe iR 2 Wehd § 1y | ey
3 WRT T A HS ET G
g s & e s o [l

Wﬁm3ﬂ’ﬁqﬂm%| _ 3@%%@@%%% BIRY, 12 3R (ST¥n) | g dle]l g4 & &I _\Tzh_{ fStem
WY AL hl qXEN] FERET AR H hel, ‘TH A8 TE Rl ' AT Tl AT, T8l ST ST
w%mﬁwaﬁw amﬁ%ﬁﬁaﬁﬁrﬁmmaar—rﬁ T BIERT T &7 & U Ma § & SR |id &l TS |

TR F T AT Fob T | maﬁssﬁwﬁmﬁﬂﬁe)mwrﬂ

m%aﬁmﬁaﬁrﬁ%mwﬁwﬁa
e ek ¥ F3 B TS HAA T T AN
IR AT Q%ﬁﬂwﬁmaﬁﬂﬁawﬁﬂ
I T ATAR S H AEH FRAT| Pohd W
IR Uz G uRee (YuATHE) § el
o H WP g H 9RA i WIR iy,
TG SR HallSt - e, ‘TH Aok oh I

gl bl fordl oft e o1 FIfad THAH 9 kel
TRl WA o &7 o6 fau afceh & 3R
IT A o fAQ off foemererit aRom &1 Feha
21T 0 e W 3R B

T 7 ST oy S gs
(3MEULT) o HEIFawreh ket ARAET TR
et T R IR (JEATHEH) H Sk H

&1 ot Hid g1 T

A BISRW SRE &% & W
frsiiqe A AyAfraEl & A 9 U
AEA H A B T e frsirge
et s=5qTe 1 e ey s 9y

OfgeT &l Hie o0 9 Hid 8 TR
ORI 3R 1 B12RA SR &3 & THh
Ma H YAl & g9 W Tk JIH

&, AT B1eRY e &F ok M H
T skl HIZX & dR <N ook Afgel
I HI A F Hid &1 T2 | Afgat &t

TEMfRaAl o BHCT § AW & A W6 ¥ Jadt oht 14X shel 91 T

AG, 12 3R (W) |

gfeaw el & SR v
é@ﬁﬁﬂmw%ﬁﬁmw—

IR YR H WS koAl
A o faaree e o

<1 &9 g8l el TR T W H
TS de gfead &l TR A

qgdaE e Al gReter it uet
A&H Il (26) % ©IH gE |

ALHT T[EER SIS 9=l ki A H
AR TET o |

AT &

JShAR ! g & U Th
Jerat kT fAR kel 9re fie |
g &R (SRideel)

foTT wa &1 @R T8l % e
T AT i ST gSdT]
o S e

IRFAR IRFT & TTAR YHaAR
gee o «nn A faergl e
= TEHTR H
i &% U el @A Tt
WY € 3T IR 3 foIsielt w1 95 WRe® i hic | Jadl ol I

3Th AR Hleh TR ggell
wRfG® W o Sa-usda |
[ ® TS U & A i
ST ST YET 2 |

it <h AR geIct kT Il

Foil Ruaedl 3R sl o Wem 3R QR % el fF U TR Wl WY F GaY a9 Fodi ok WY S W O W@l AT TH  HEh! o, FEE o 9w B M| ST <@ 1| % fou ot 9 U &
eier T HeATRT T WAHHEE ST B STARRSTT T S T W Mo T, SR R 3 wyntRee % o9 g2 uReMi 4 o WA B Sd Rrenl Sl odrn R fhaee gadt seuet % arn e wud ae
W® T 32w, Wsﬁraﬁaﬁwaﬁ o fooiell % Rameie F U R fepe ge AR €11 w [ Sl R OBHC AT ] g™ el Sl oS4 1 fiR SRR T B W B SR wAyer gafadi & e § SHer)

G GHfd o ol 3Tl Wed ol o, hiifch 3R forsiell s 81 T |

&Y fean| AyHtRadl & g9 o 98

T =Nftrd Y 3

I8 18-20 WISl hl ol @I 21

BRIt i ST &2

Limited under the Companies Act, 1956. Later, the name was changed to Mindteck {India) Limited pursuant of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the Investor Protection *Agsuming the Buy-back of indicative Maxdimum Buy-back Shares. However, post Buy-back the issued,
lo rresh_l:ErtlficatE of incorporation consequent upon change of name dated _E.ept&mher 15, 19499 issued by and Education Fund of SEBI or as directed by the SEBI in accordance with the Buy-back Regulations. subscribed and paid-up share capital may defer depending upon the actual number of Equity Shares bought
the Registrar of Compandes, Maharashira, Mumbal, The CIN of the Company is LA00TRATSTPLCOASTO2. 17 3. The amount lying o the credit of the Escrow Account will be released 1o the Company on completion of all back under the Buy-back.

15.2. The registered office of the Company is located at A.M.R. Tech Park, Block 1, 3rd Floor, No. 664, 23/24, obligations in accordance with the Buy-back Regulations. 19.5. For the aggregate shareholding of the Promaoters and Promoter Group of the Company as on the date of

Hosur Main Road, Bommanahalli, Bengaluru - 560068, Kamataka, India. 18. LISTING DETAILS AND STOCK MARKET DATA commencement of the Board Meeting i.e., August 11, 2022, please refer o paragraph 5.1 and for the details

15.3, Mindteck, a global technology company established in 1991, provides product engineering solutions and 18,1, The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: MINDTECK and BSE with SIS ouncA cHe BINRE R 2% I EIENTIONEES ik TG S o e Gopgarn o a5t h-Tionmiis
information technology services. The Company has strong focus on offering exceptional engineering value Scrip Coda: 517344, The ISIN of the Equity Shares of the Company is INE110B01017, JIEITLAIE (N O B P ATIMOLANSBITITE Joease SRIEE I ATt ..

to Industry verticals, such as Life Sciences, Smart Energy, BFSI, Semiconductor and Public Sector, has 459 Tha high, low, average market prices and total volume of Equity Shares tradad in the fast three financial years 20. MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY

helped many of the world's top companies with their end-to-end technology services. The Company fosters a4 Y arch) and the monthly high, low, average market prices and total volume of Equity Shares raged  20+1- The Company believes that the Buy-back is not likely to cause any material impact on the profitability/

continuous innovation by aligning its research and development initiatives around key emerging trends and for the six completed calendar rionthe préneding the date of publication of Public Announcement and the earnings of the Company except to the extent of reduction in the amount available for investment, which the
technologies. Mindteck has offices in the LIS, UK, Singapore, Malaysia, Germany, Bahrain and India, and corresponding volumes on BSE and NSE are as follows: Company might have otherwise deployed towards generating investment income. At the Maximum Buy-back
two development centres at Kolkata and Bangaluru. BSE (Scrip Code: 517344) ' Size, the funds deployed by the Company lowards the Buy-back will be T 13,70,00,000/- {Rupees Thirteen

154, The Equity Shares of the Company are listed and traded on NSE with Scrip symbol; MINDTECK and BSE ol ok Ee Crores and Seventy Lakhs only) excluding Transaction Costs.
with Scrip code: 517344 since August 2, 2016 and January 20, 1994, respectively. The ISIN of the Equity Period | __High _ Low _|Average Total volume| 202 In accordance with Regulation 16(i) of the Buy-back Regulations, the Buy-back shall not be made from
Shares of the Company is INE110B01017. High | Dateof [No.of Equi-| Low [Date of low | No.of Eg- | price traded in the the Promaters and Promater Group of the Company. Accordingly, the percentage of vating rights held by
price | high price | ty Shares | price price  |uity Shares period (No. Promoters and Promoter Group will increase. However, total voting rights held by Promaters and Promoter
T . L TGP %) tradedon | () traded on of Equity 5 t Buy-back will not d th i is5ibi blic shareholding. Th et

: : i . = ! 1 y i 3 roupg s W= Wil NOT EXCES & MESITIUm PEMMISSIENE ON=-PLUDNG 5 Dhmng. E exd

The financial |nr|:|rmat!|:|n about the Company on the basis of audited a.tartqalune financial statements and that date that date Shares) percentage of voting rights of Promaters and Promoter Group, post Buy-back will be dependent upon the

audited consolidated financial staterments of the Cornpany for the last three financial years ended March 31, PRECEDING 3 YEAR ;

2022, March 31, 2021 and March 31, 2020 prapared in accordance with Ind AS is provided hareunder; 3 . actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Gompary

Bstaiate ; ' FY 2021- |294.60| January | 35843 | 41.70 | Aprl 1, 6945 [ 171.60 [ 38,35,940 are already having control over the affairs of the Company and therefore any incraase in voting rights of the
STANDALONE FINANCIAL INFORMATION _ (¥ In lakhs) | 22 11, 2022 2021 Promoters and Promoter Group consequent to Buy-back, will not result in any change in control over the
; Financial year ended FY 2020- | 61.35 [January 4,| 25823 | 13.21 | April1, 2,526 32.81 | 983792 affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of
Particulars March 31, 2022 | March 31, 2021| March 31, 2020 .. 5 2021 _ 2020 Board of India (Substantial Acquisition of Shares and Takeovers) Requlations, 2011, as amended and SEBI

i (Audited) (Audited) (Audited) Py 2019- | 54.40 | May 31, 17,747 | 11.65 | March 16, 9,083 31.91 [ 10,59,384 Listing Requlations.

Total income : | 11,780 10,681 9,415 200 _2019 2020 20.3. The Buy-back of Equity Shares will not affect the existing management structure of the Company.

Total expenses (excluding finance costs and depre- 4710 8 570 4 501 PRECEDING & MONTHS 20.4. Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the

ciation and amortisation, tax and exceptional items) ; ; : July, 2022 | 146:20| July 11, | 98925 |101.55| July5, 5027 (12092 211472 non-resident shareholders, financial Instiutions, banks, mutual funds and other public shareholders, the

Finance cost __ 50 130 187 2022 2022 shareholding of each such person will undergo a change and the details of such change is given in paragraph

Depraciation and amortisation axpense 465 o4 615 Jung, 2022(129.90( June 3, 12,234 | 96.30 | June 20, 10,119 [ 11222 | 1,268,569 19.4 hereinbefore.

Exceptional items {expense / (income) } b2 2 2,993 2022 2022 20.5. As required under Section 6&(2)(d) of the Act and Regulation 4(ii) of the Buy-back Regulations, the ratio

Profit before fax 1,493 1,397 (5,881) May, 2022 | 156.25| May 4, 1075 (111.25( May 26, 14538 | 13518 | 1.87.991 of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be

Tax expense 395 244 43 2022 2022 mare than twice the paid-up equity share capital and free reserves of the Company based on both audited

Profit after tax . 1,098 853 (5,924} April, 2022 194.00) April 11, | 50,392 (125.70| April 1, 9806 | 15633 | 340690 standalone financial statements and audited consolidated financial statements for the financial year ended

Other comprehensive income / (loss) net of tax 19 g (2] 2022 o022 March 31, 2022, respactively.

Tﬂtﬂl El:lmnrﬂhﬂﬂ:&iﬂ.‘ income 1,117 B2 (2,926} March, |149.90| March 4, 11,574 (118.20| March 24, 5476 131.32 | 1.81.440 20.6. The Promoters and Promoter Group of the Company shall net deal in the Equity Shares of the Company

Equity share capital 2,571 2,562 2,562 2022 2022 FEHEE on Stock Exchanges or off market, including by way of inter-se transfer(s) of Equity Shares among the

Other equity 11,645 10,496 9,627 February, (187.95( February | 10,276 |119.10| February 18,011 | 153.70 | 1.65.829 Promoters and Promater Group, during the period from the date of passing of the board resolution till the

Net worth (excluding revaluation reserve on assels) 14,216 13,058 12,189 2022 e 1, 2022 29, 2022 closure of the Buy-back.

Mon-current bormowings e z > Enun:e:. www bsgindia.com _ _ _ - 20.7. The Company shall not issue any Equity Shares or specified securities including by way of bonus fill the date

Current portion of long-term borrewings = E z Mofe: High and low price for the period are based on intraday prices and average price is based on average of expiry of Buy-back period. Further, the Company shall not raise further capital for a period of one year from

Current borrowings - 2 : of closing price the expiry of Buy-back period, except in discharge of its subsisting obligations.

Total debt _ | - ! — NSE (Scrip Symbol: MINDTECK) 20.8. The funds borrowed from banks and financial institutions will not be used for the Buy-back. The Company
*fotal debt = current borrowings + non-current borrowings + current portion of long-term borrowings Period High Low Average | Tolal volume shall not buy back its shares from any person through negotiated deal whether on or off the stock exchanges
The financial ratios of the Company as derived from the financial information about the Company for the last High | Dateof | Mo.ofEg- | Low |Date of low | No.of Eq- | price |traded in the or through spot transactions or throwgh private arrangement. The Equity Shares bought back by the
three financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 prepared in accordance price | high price | uity Shares | price price | uity Shares | (7) | period (No. Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.
with Ind AS are set out below: 4] tradedon | () traded an of Equity The Gompany i not underfaking the Buy-back to dafist its equity shares from the Stock Exchanges.

Particulars Financial year ended = thal date that date Shares) 21. STATUTORY APPROVALS
March 31, 2022 [March 31, 2021 | March 31, 2020 PRECEDING 3 YEARS 21.1. Pursuant to 3ections 68, 69, 70, and all other applicable provisions of the Act and applicable rules

Eamings per share - basic () 4,28 333 {23.12) Fy 2021- [300.20( January | 269692 | 4150 | Aprl1, 16,500 [ 111.78 [1.71,20.669 thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval

Eamings per share - diluted (%) 4.25 3.32 (23.12) 22 11, 2022 2021 as mentioned above.

Book value per share (T2 55.29 50.97 4?.@@_] FY 2020- | 61.95 |January 4, 103,625 | 1330 | Apnil 3, 10,368 3270 | 4585591 | 21.2. TheBuy-backis subject to recaipt of such sanctions and approvals from statutory, regulatory or governmental

Return on net worth (%) 7.72% 6.53%| (48.60%; | 21 2021 2020 authorities as may be required under applicable laws, including the Reserve Bank of India, the SEBI and the

Debt-aquity ratio™ 0.00 0.00 0.00 FY 2019- | 54.50 | May 31, | 1,25562 | 11.45 | March 13, 53,327 31.84 | 33,98,908 Stock Exchanges on which the Equity Shares are listed, namely, NSE and BSE.

Note: The formulae used for computation of the above ratios are as follows: FHEEEHIHE EHHTHEEDW 2020 21.3. The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
Il garnings per share = profit after tax + weightaoe average number of Equity Shares outstandin v overseas corporate bodies ("OCB™) and other applicable categoras will be subject to such approvals of
duringﬁmpyear P g g qurty g July, 2022 | 145.60( July 11, | 892,155 |101.25| July B, 22,696 | 120.80 | 16,81,024 the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and

" ; : — " oy 2022 2022 regulations framead thereunder,

1} = v
D0 WAL D ;::;?"* (equiy:share-capial + oihey equRy) + Tmber.of EQuRy. Shiares Dustnding o June, 2022 128,70 Jure 1, [1,16,196 [95.50 [ June20, | 37631 11220 802951 | 21.4. The sharehalders wil bs olly responsiiefo obtaining al such sttutory consents and approvals including,

y _ 4 N ; : without lmitation the approvals from the Reserve Bank of India andf/or the SEBI, if any) as may be required
N M oM TSmO asuts T e May, 2022 |156.00| Mayd, | 43,249 (11100 May26, | 64,984 |134.99| 10,63.258 by them in order to sefl their Equity Shares to the Company pursuant to the Buy-back. Shareholders will be
X R . 2022 2022 required to provide copies of all such consents and approvals obtained by them 1o the Broker of the Company.
"I debl-equity ratio = total debt = net worth excluding revaluation reserve April, 2022 1194.00) April 11, | 2,24 263 |126.00| Apeil1, | 49997 (156.26 | 1491695 | 215 Asondate, to the best knowledge of Company, there are no other statutory or requlatory approvals required
CONSOLIDATED FINANCIAL INFORMATION : 2022 2022 to implement the Buy-back, other than that indicated above. If any statutory of regulatory approvals become

(T in lakhs) March, [150.00) March3, | 43116 |118.20( March 24, | 18484 |[131.29| 713210 applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals
Financial year ended 2022 2022 1 : 202e - : 22, COLLECTIOM AND BIDDING CENTRE
Particulars March 31, 2022 | March 31, 2021 March 31, 2020 FEEE'%W- 187.10 F;béggrg 96,092 |119.25 zghgﬁgr; 5157 (15376 | 6.72.725 The Buy-back will be implementad by the Company by way of open market purchase through the Stock
i {Audited) (Audited) (Audited) : : : ' Exchanges using their nationwide trading tarminals. Therefora, the raqguirements of having collection centers

Total income 30,385 20127 27,788 Source: www.nseindia.com and bidding centers are not applicable,

Total expenses (exchuding finance costs and depra- 7 801 26,710 7 164 Hote: High and low price for the period are based on intraday prices and average price is based on average 23 COMPLIANCE OFFICER

Ciabon and amorlisation, tax and excepbional #ems) : ! : of closing price. , Investors may contact the Compliance Officer of the Company for any clarifications o to address their

Flﬂﬂnﬂl? B.UE'; _ a2 165 226 18.3. The cloging markat prices of the Equity Shares on BSE and NSE for relevant dates, are summarized below: grievances, if any, between 10:30 am and 2:00 pm on all working days except Saturday, Sunday and public

DE‘DI’EE?I-H“QI'! and ﬂml:lrtlﬁﬂtlﬂrn .‘.’-:':HEHSE a2 639 704 Evenl ﬁ_:!ﬂ !ﬁ 'ﬂ' I HE-'E} huli‘ljﬁ!p'ﬁ. at the fﬂ"ﬂ'.lnlil'lg address:

gﬁ‘;ﬁ?QET?ID{SE;%“:EQE?;EW]1* [1,818) ' 6,101 One trading day prior to Board Meeting notice August 5, 2022 125.90 126.00 Shivarama Adiga S., Vice President - Legal and Company Secretary

! _ - = - Notice of the Board Meeting convenad to conshder 4 3 Mindteck {India) Limited
st 5, 2022 12590 126.00

Yot beters tax 3,509 113 {040 the proposal of the Buyback _ W AM.R. Tech Park, Block 1, 3rd Floor, No. 664, 23/24, Hosur Main Road,

FH.'I': f?:ﬂ;lEEta 3331 7088 5.480) One Era.ﬂ‘_mﬂ day E'DSI notica of Bﬂ-ﬂ.ﬂj Maeting August 8, 2022 131.70 131.75 Bommanahalli, Bengaluru — 560068, Kamataka, India

ey ' ' ' One trading day prior to Board Meeting August 10,2022 | 132 50 132.45 Phone: 080 4154 8000 | E-mail: ¢s.legal@mindteck.com | Website: www.mindteck com

prehensive income / (lnss) net of tax 193 {71) 350 Date of Board Meeting August 11, 2022 134.30 134.35

Total comprehensive income 3,524 1,015 {6,130} One trading day post Board Meeting August 12, 2022 15110 15110 24. REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE

Equity share capital 2,930 2,921 2,521 1 ne i BEtin i cOm Al WeAvnEERdlE comm In case of any queries, shareholders may also contact the Registrar to the Buy-back between 10:00 am and

Other equity 15,020 11,464 10,442 Py ' N L y : A : 5:00 pm an all working days, except Saturday, Sunday and public holidays, at the following address:

Net worth (exciuding revaluation reserve on assels Since the day -'.'.If: matice of Board Meeling falls an aln'?uffdaj.f (Sunday), the latest frading m}elm' nofice af OO -

snd aen-nnirsling atsenst 17,550 13,985 12,963 Board Meeling (i.e., August 5, 2022} has been considered. The nofice of Board Meeling was infimated on - R S Tl T

2 nnn:n?hu ng interest) August 7, 2022 SECURITIES PVT LTI,

on-current bomowings - - - : B IR T A SR

Current portion of kong-term borrowings E E -l 19. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERMN 0% Subsichay o Link Jafire dncks Fat. LA

Current borrowings z 1 808 | 19.1. The capital structure of the Company as on the date of Public Announcement and post Buy-back indicative Universal Capital Securities Private Limited

Total debt * - 1,808 - capital structure of the Company is sat forth balow: G 101, 247 Park, LBS Road, Vikhroli West,

* total debt = current borrowings + non-current bormrowings + current portion of long-term borrowings — [ i_::;hﬂ ;‘#mﬁﬂ'n‘zg'ig'::ﬁasé-#;h;éﬁhtra
The financial ratios of the Company as derived from the financial information about the Company for the last Particulars Pre-Buy-back as on |  Post-Buy M e " , .
three financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 prepared in accordance date of PA (%) )" E-mail: mindteck_buyback@unisec.in | Website: www.unisec.in
with Ind AS are st out balow: Authorised share capital Contact person: Ravindra Utekar | SEBI registration no.: INROO00D4082
Equity Shares 3
Financial year ended . 25. MANAGER TO THE BUY-BACK
Pﬂ'ﬁ[ﬂlhl‘ﬂ Mlmh 3*1 sz HHﬂh 31 zm-l mmh 31 mzu_ ;ﬁj,ﬂﬂ,ﬂ{lﬂsl;qurt_-.r Shares of 7 10/- each 2 600 2 800

Earnings per share - basic (T} 13.19 4.3 (25.71) EEIEI E'[T;“ FEI;E P e ‘ / I ‘.-" RO

Eamings per share - diluted (%) 12.90 4.23 (25.71) St m“:{g'af ::Er?””'“"“’ e AR LA REETNE: 500 500

Book value per sharg (F17 69.37 99.47 51.42 Vivro Financial Services Private Limitled
Return on net 'ufiﬂ!’[h (%)™ 18.98% 7.77% (49.99%) ﬁ';ﬂ:ﬂﬁﬂﬁ’;ﬁg:ﬁﬁ;ﬂ;g :ﬁ?gth TETT : B07/608 Marathon lcon, Opp. Peninsula Corporate Park,

Debt-equlty, a0 ™ baol 2.13 0.0 Post Buy-hack: 250,158,206 Equiy Shares of € 10/- each” s 2,502 Veer Santaji Lane, Off. Ganpatrao Kadam Marg, Lower Parel,

Mote: The formulae used for computation of the above ratios are as follows: s . o . i Mumbai — 400 013, Maharashtra. India
C : . : : Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, '
il BAMINDS per share = profit after tax + weightage average number of Equity Shares owtsfanding Euhsﬁribgd and p;;d-up share capital may defer dapﬁidingupun the aciual numE:r o Eqbljlit'ﬁf Shares bought Phone: 022 6666 8040 | Contact person: Jay Shah/ Viral Shah
during the year back under the Buy-back, E-mail: investorsi@vivro.net | Website: www.vivio.nat
" hook value per share = (equity share capital + other equity) + number of Equity Shares outstanding . As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid or SEBI registration no.: INMO00010122 | Validity: Permanent
. at the end of the year | ; with call in arrears and there are no outstanding securities convertible into Equity Shares of the Company. CIN: UB7120G1996PTCO29182
. Efﬂ”&‘;r;;&fr'liijm’“‘ = profit after tax + net worth excluding revaluation reserve on assets for the . hs on the date of this Public Announcement, there is no pending scheme of amalgamation or compromise 26, DIRECTORS' RESPONSIBILITY STATEMENT
: . : or arrangement pursuant fo any provisions of ie Companies Act, 2013. As per Regulation 24(j){a) of the Buy-back Regulations, the Board accepts respansibility for the information
! debt-equity ratio = total debt + net worth excluding revaluation reserve . The shareholding pattem of the Company (a) pre Buy-back Le., as on August 11, 2022 and (b the post contained in this Public Announcement and for the information contained in all ofher adverfisements,
17.  DETAILS OF THE ESCROW ACCOUNT _ Buy-back is as follows: circulars, brochures, publicity materials etc., which may be issued in relation to the Buy-back and confirms
17.1. In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed Axis Bank Pre Buy-back Post Buy-back* that the information in such documents containg and will contain true, factual and material information and

Limited as the Escrgn.-.n Agent for the Buy-back. The Company, the Manager to the Elu_y-han:k and tha Escrow c of sharehold Mumber |% fo existing] Number % 1o post doas not and will not contain any misleading information

Agent have entered into an Escrow Agreement dated August 11, 2022 pursuant to which the Escrow Account alegory FEnDIGE! of Equity | equity share | of Equity |Buy-back equity For and on behalf of the Board of Directors of Mindteck (India) Limited

in the name and style "Mindteck {India) Limited - Buy-back - Escrow Account 2022" bearing account Shares capital Shares share capital F n g

number 922020042623381 has been openad with the Escrow Agent. The Manager has been empowerad Promoters and Promoter Group 1.64.31 604 63.74] 1.64.31,604 §3.74 - “:"" : PR I:Jlll-q i - Ill-":“_ g

to operats the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit the Foreign Investors (ncluding Non-Resident — ﬁ““ H"“'I“: . b I]f?e?;t' :Ennh' Y “';"‘:i 9a frs

applicable escrow amount in the form of cash for an amount of % 3,425 Crores/- (Rupees Three Crores Forty Ingians, Flls and foreign mutual funds) 31,40,583 12.1d e D'::ct“ :;h“." ks “"E%‘“ﬂ g ;;ﬁ“ . “Eu itk s "“i' 0

Two Lakhs and Fifty Thousand only) being 25% of the Maximum Buy-back Size (“Escrow Amaunt”) before Financial institutions / banks and mutual B5,86,602 34.32 DI 01778420 OIN: 85311032 Mosibarshls aambar: AIE14

opening of the Buy-back in accordance with the Buy-back Regulations. funds promoted by banks finstitutions 0 0 : _ . (Membership number: )
17.2. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for the Dthers (public, public bodies comorate, eic) | 62,07,120 24.08 Place: Mumbai Place: Bengaluru Place: Bengaluru

reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to 8 maximum Total | 25779317 100.00{ 2 50,18.206 100.00 Date; August 12, 2022
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Saturday, August 13, 2022

Mindteck, Mindteck (India) Limited

Registered office: A.M.R. Tech Park, Block 1, 3rd Floor, No. 664, 23/24, Hosur Main Road, Bommanahalli, Bengaluru — 560068, Karnataka, India | Corporate Identity Number (CIN): L30007KA1991PLC039702
Phone:+91 80 4154 8000 | E-mail: cs.legal@mindteck.com | Website: www.mindteck.com | Contact person: Shivarama Adiga $., Vice President - Legal and Company Secretary

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 09. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS
EQUITY SHARES OF MINDTECK (INDIA) LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES FOR AN
AMOUNT NOT EXCEEDING < 13,70,00,000/- (RUPEES THIRTEEN CRORES SEVENTY LAKHS ONLY) FROM THE
OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the “Public Announcement”) is being made in accordance with the provisions of

Reg

ulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018

for the time being in force including statutory modifications and amendments from time to time (“Buy-back
Regulations”) and contains the disclosures as specified in Schedule IV read with Schedule | of the Buy-back

Reg

ulations.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF THE COMPANY HAVING FACE VALUE OF 310/-
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. The aggregate shareholding of the Directors of corporate promoter of the Company, other than covered in

PEES TEN) EACH FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM

DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

The Board of Directors of Mindteck (India) Limited (hereinafter referred to as the “Board”), at its meeting held on
August 11, 2022 (“Board Meeting”) has, pursuant to the provisions of Article 41 of the Articles of Association
of the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies
Act, 2013 (“Act”) and applicable rules made thereunder and in compliance with the Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018, as amended (“Buy-back Regulations”) and subject
to such other approvals, permissions and sanctions as may be necessary, approved the Buy-back of fully
paid up equity shares having face value of 310/- each (“Equity Share(s)”) by the Company from open market
through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE”) and BSE Limited
(“BSE”), together “Stock Exchanges”} prescribed under the Buy-back Regulations and the Act, for an amount
not exceeding ¥13,70,00,000/- (Rupees Thirteen Crores Seventy Lakhs only) (“Maximum Buy-back Size”)
excluding transaction costs viz, brokerage, advisors’ fees, intermediaries fees, public announcement publication
fees, filing fees, turnover charges, applicable taxes such as tax on distributed income on buy-back, securities
transaction tax, goods and services tax, income tax, stamp duty and other incidental and related expenses, etc.
(“Transaction Costs”) at a price not exceeding 3180/~ (Rupees One Hundred and Eighty only) per Equity Share
(“Maximum Buy-back Price”) payable in cash which represents 9.99% and 9.02% of the total paid-up equity
share capital and free reserves (including securities premium account) as per the audited standalone financial
statements and audited consolidated financial statements for the financial year ended on March 31, 2022,
respectively from the equity shareholders/beneficial owners of the Equity Shares of the Company other than the
promoters, members of promoter group and persons in control of the Company (“Buy-back”).

The Company will comply with the requirement of maintaining @ minimum public shareholding of at least 25%
of the total paid-up equity share capital of the Company as provided under Regulation 38 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“SEBI Listing Regulations”) during the Buy-back period and upon completion thereof.

The Buy-back will be implemented by the Company from its free reserves (including securities premium
account) and or such other sources as permitted in accordance with Regulation 4(ix) and in accordance with
Regulation 4(iv) (b)(ii) read with Regulation 16 of the Buy-back Regulations from the open market through the
stock exchange mechanism using the electronic trading facility provided by the Stock Exchanges and by using
the order matching mechanism except “all or none” order matching system as provided under the Buy-back
Regulations. Further, as required under the Companies Act and Buyback Regulations, the Company shall not
buyback the locked-in Equity Shares and non-transferable Equity Shares till the pendency of the lock-in or until
the Equity Shares become transferable.

The Maximum Buy-back Size of ¥13,70,00,000/- (Rupees Thirteen Crores Seventy Lakhs only) excluding
Transaction Costs represents 9.99% and 9.02% of the total paid-up equity share capital and free reserves
(including securities premium account) as per the audited standalone financial statements and audited
consolidated financial statements for the financial year ended on March 31, 2022, respectively. Since the
Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital and free reserves
(including securities premium account) of the Company, the approval of shareholders of the Company is not
required in terms of Section 68(2) (b) of the Act and Regulation 5(i)(b) of the Buy-back Regulations.

The Buy-back from non-resident members, Overseas Corporate Bodies (“OCBs”) and Foreign Portfolio
Investors (“FPIs”), and members of foreign nationality, if any, etc., is subject to such approvals as may be
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act,
1999 and the rules, regulations framed thereunder, if any, and such approvals shall be required to be taken by
such non-resident members.

A copy of this Public Announcement will be available on the websites of SEBI (www.sebi.gov.in) as well as on
the website of the Company (www.mindteck.com) and website of the Stock Exchanges (www.nseindia.com
and www.bseindia.com).

. NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of the
Company. Additionally, the Company believes that the Buy-back will improve earnings per share by reduction
in the equity base, thereby leading to long-term increase in the value of shareholders.

. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY SHARES

THAT THE COMPANY PROPOSES TO BUY-BACK

The maximum amount to be utilised under the Buy-back will not exceed % 13,70,00,000/- (Rupees Thirteen
Crores Seventy Lakhs only) excluding Transaction Costs which represents 9.99% and 9.02% of the total paid-
up equity share capital and free reserves (including securities premium account) as per the audited standalone
financial statements and audited consolidated financial statements for the financial year ended on March 31,
2022, respectively.

At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity
Shares to be bought back under the Buy-back will be 7,61,111 Equity Shares (“Maximum Buy-back Shares”)
which represent 2.95% of the total number of outstanding Equity Shares of the Company. If the Equity Shares
are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares bought
back might exceed the indicative Maximum Buy-back Shares (assuming full deployment of the Maximum
Buy-back Size) but will always be subject to the Maximum Buy-back Size. The actual number of Equity Shares
bought back under the Buy-back will depend upon the actual price (excluding the Transaction Costs) paid for
the Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject to the Maximum
Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will not exceed 25% of
the total number of Equity Shares of the Company.

Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilise at least 50%
of the amount earmarked as the Maximum Buy-back Size for the Buy-back, i.e. ¥6,85,00,000/- (Rupees Six
Crores Eighty Five Lakhs only) (“Minimum Buy-back Size”) and based on the Minimum Buy-back Size and
the Maximum Buy-back Price, the Company will purchase indicative minimum of 3,80,556 Equity Shares
(“Minimum Buy-back Shares”) in the Buy-back, which represents 1.48% of the total number of outstanding
Equity Shares of the Company as on March 31, 2022.

. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Maximum Buy-back Price is ¥180/- (Rupees One Hundred and Eighty only) per Equity Share. The
Maximum Buy-back Price has been arrived at after considering various factors, including but not limited to,
the volume weighted average market price of the Equity Shares of the Company on Stock Exchanges during
three months and two weeks preceding the date of the Board Meeting, closing market price on the day before
the Board Meeting and the potential impact on the net worth and earnings per share of the Company.

The Maximum Buy-back Price of ¥180/- (Rupees One Hundred and Eighty only) per Equity Share represents:
i) a premium of 40.75% over the volume weighted average market price of the Equity Shares on NSE (the
Stock Exchange where the maximum volume of trading in the Equity Shares is recorded) for three months
preceding the date of the Board Meeting which was ¥127.89 and ii) a premium of 40.02% over the volume
weighted average market price of the Equity Shares on NSE (the Stock Exchange where the maximum volume
of trading in the Equity Shares is recorded) for two weeks preceding the date of the Board Meeting which was
%128.55. The closing market price of the Equity Shares as on the day before the Board Meeting was 3132.50
on BSE and ¥132.45 on NSE.

The Buy-back is proposed to be completed within a maximum period of six months from the date of opening
of the Buy-back. Subject to the Maximum Buy-back Price of ¥ 180/- (Rupees One Hundred and Eighty only)
per Equity Share for the Buy-back and maximum validity period of six months from the date of opening of
the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the price for the
Buy-back will be determined by the Board and/or authorised representatives of the Board or any committee
thereof, at their discretion, in accordance with the Buy-back Regulations.

. DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS

The aggregate shareholding of the promoters and promoter group of the Company and the persons in control
of the Company (“Promoters and Promoter Group”) as on the date of the Board Meeting i.e., August 11,
2022 is given below:

Sr. No. of Equity |% Of Existing Equity
No. Category of Member Shares Held Share Capital
1 |Promoters and Promoter Group
a. |Embtech Holdings Limited 1,64,31,604 63.74
2 Persons in control
(Other than promoters and promoter group covered in 1 above)
Nil - -
Total of Promoters and Promoter Group 1,64,31,604 63.74

paragraph 5.1 above, as on the date of the Board Meeting i.e., August 11, 2022 is given below:

Sr. No.| Name of person |[No. of Equity Shares held in the Company| % Of existing equity share capital
1 |Meenaz Dhanani NIL NIL
2 |Hira Khatri NIL NIL
3 |Lina How Ah Chong NIL NIL
4 |Gunesh Beegadhur NIL NIL
Total shareholding NIL NIL

None of the persons mentioned in paragraph 5.1 and 5.2 above have purchased or sold Equity Shares during
a period of 12 months preceding the date of the Board Meeting, being August 11, 2022.

The Promoters and Promoter Group have not purchased or sold any Equity Shares of the Company and there
has been no change in their shareholdings for last twelve months prior to the date of the Board Meeting.
NON-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE BUY-BACK
In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not be
made by the Company from the Promoters and Promoter Group of the Company.

.Further, in accordance with the Regulation 24(i)(e) of the Buy-back Regulations, the promoters or promoter

group or their associates or person in control shall not deal in the Equity Shares or other specified securities of
the Company in the stock exchange or off-market, including inter-se transfer of shares, during the period from
the date of Board Meeting till the closing of the Buy-back.

. NO DEFAULT

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,
redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of any
term loan or interest payable thereon to any financial institution or banks.

. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has, at its meeting held on August 11, 2022 confirmed that they have
made full enquiry into the affairs and prospects of the Company and that they have formed an opinion-

that immediately following the date of the Board Meeting i.e., August 11, 2022 at which the Buy-back of the
Equity Shares of the Company is approved, there will be no grounds on which the Company will be found
unable to pay its debts;

that as regards the prospects of the Company for the year immediately following the date of the Board Meeting
held on August 11, 2022 and having regard to the intentions of the Board with respect to the management
of the business of the Company during that year and to the amount and character of the financial resources,
which will, in the view of the Board, be available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from
the date of the Board Meeting held on August 11, 2022;

that the Board has taken into account the liabilities as if the Company were being wound up under the
provisions of the Companies Act, 1956 or the Companies Act, 2013 or the Insolvency and Bankruptcy Code,
2016 (including prospective and contingent liabilities).

The text of the report dated August 11, 2022 received from S.R. Batliboi & Associates LLP (firm registration
number-101049W/E300004) the Statutory Auditors of the Company and the annexed statement of computation
of permissible capital payments for the proposed Buy-back of Equity Shares of the Company, addressed to the
Board of Directors of the Company are reproduced below:

Quote

To

The Board of Directors

Mindteck (India) Limited

AMR Tech Park, Block-1, 3rd Floor

#664, 23/24, Hosur Main Road,

Bommanahalli, Bengaluru — 560068, Karnataka, India.

. This Report is issued in accordance with the terms of our service scope letter dated August 05, 2022 and

master engagement agreement dated May 05, 2022 with Mindteck (India) Limited (hereinafter the “Company”).
In connection with the proposal of the Company to buy-back its equity shares in pursuance of the provisions
of Section 68 and 70 of the Companies Act, 2013 (“the Act”) and Securities and Exchange Board of India
(Buy-back of Securities) Regulations, 2018, as amended (“the Regulations”), and in terms of the resolution
passed by the Directors of the Company in their meeting held on August 11, 2022, we have been engaged by
the Company to perform a reasonable assurance engagement on the Statement of determination of the amount
of permissible capital payment (the “Statement”), (enclosed as ‘Annexure A') based on audited standalone and
consolidated financial statements as at March 31, 2022, which we have initialed for identification purposes only.

Board of Directors’ Responsibility for the Statement

3.

The preparation of the Statement in accordance with Section 68(2) read with the proviso to Section 68(2)(b)
of the Act and the proviso to Regulation 5(i) (b) of the Regulations is the responsibility of the Board of Directors
of the Company, including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion as specified in clause (x) of Schedule | to the Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year
from that date. The Board of Directors are also responsible for ensuring that the Company complies with the
requirements of the Act and the Regulations.

Auditor’s Responsibility

5.

Pursuant to the requirements of the Regulations, it is our responsibility to provide reasonable assurance on the
following “Reporting Criteria”:
(i) Whether we have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for year ended March 31, 2022;
(if) Whether the amount of capital payment (including premium) for the buy-back of the equity shares as
included in the Statement (as stated in Annexure A) has been determined in accordance with the proviso
to Regulation 5(i) (b) of the Regulations and section 68(2) of the Act and has been determined considering
the audited standalone financial statements and audited consolidated financial statements as at March 31,
2022; and
(iiiy Whether the Board of Directors has formed the opinion, as specified in clause (x) of Schedule | to the
Regulations, on a reasonable grounds that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from the date of meeting and whether we are aware of
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of declaration.
The standalone and consolidated financial statements for the year ended March 31, 2022 have been audited
by us, on which we issued an unmodified audit opinion vide our reports dated May 20, 2022. Our audits of
these financial statements were conducted in accordance with the Standards on Auditing, as specified under
Section 143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement.
We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.
We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.
Our scope of work in connection with the proposed buy back did not involve us performing audit tests for
the purposes of expressing an opinion on the fairness or accuracy of any of the financial information or the
financial results of the Company taken as a whole. We have not performed an audit, the objective of which
would be the expression of an opinion on the financial results, specified elements, accounts or items thereof,
for the purpose of this report. Accordingly, we do not express such opinion.

. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence

on the Reporting criteria mention in paragraph 5 above. The procedures selected depend on the auditor’s

judgement, including the assessment of the risks associated with the Reporting Criteria. We have performed

the following procedures in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and consolidated financial statements for the year ended March 31, 2022;

ii) Examined authorization for buy-back from the Articles of Association of the Company;

iii) Examined that the amount of capital payment (including premium) for the buy-back as detailed in Annexure
A is within permissible limit computed in accordance with proviso to Regulation 5(i)(b) of the Regulations
and section 68(2) of the Act based on standalone and consolidated financial statements of the Company
for the year ended March 31, 2022;

iv) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its
free reserve after such buy-back;

v) Examined that all shares for buy-back are fully paid-up;

vi) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was
approved and compared the buy-back amount with the permissible limit mentioned in the Statement;

vii) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was

approved and read the Board had formed the opinion as specified in Regulations on reasonable grounds
that the Company will not, having regard to the state of affairs, be rendered insolvent within a period of one
year from that date;

viii) Obtained Director’s declarations for the purpose of buy-back and solvency of the Company;

ix) Obtained necessary representations from the management of the Company.

Opinion

11.

Based on our examination as above, and the information and explanations given to us, we report that,

(i) We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for year ended March 31, 2022;

(i) the Statement of permissible capital payment (including premium) towards buy-back of equity shares, as
stated in Annexure A, is in our view properly determined in accordance with the proviso to Regulation 5(i)
(b) of the Regulations and section 68(2) of the Act; and

(iii) the Board of Directors, in their meeting held on August 11, 2022, have formed the opinion, as specified
in clause (x) of Schedule | of the Regulations, on reasonable grounds, that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from August 11, 2022.
Based on the representations made by the management, and other information and explanations given to
us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of declaration.

Restriction on Use

12.

The certificate is addressed to and provided to the Board of Directors of the Company pursuant to the
requirements of the Regulations solely to enable them to (a) include it in the public announcement to be made
to the Shareholders of the Company, (b) be shared with the Merchant Banker involved in connection with the
proposed buyback of equity shares of the Company for onward submission to SEBI and the stock exchanges,
and should not be used by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing. We have no responsibility to update this
report for events and circumstances occurring after the date of this report.
For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
Sd/-
per Rajeev Kumar
Partner
Membership Number: 213803
UDIN: 22213803A0VSXT7618
Place: Bengaluru
Date: August 11, 2022
Annexure A
Statement of permissible capital payment (including securities premium) as at March 31, 2022

The amount of permissible capital (including premium) towards the proposed buy-back of equity shares as
computed in the table below is determined in accordance with Section 68(2)(c) read with proviso to Section
68(2)(b) of the Companies Act, 2013 (“the Act”) and the proviso to Regulation 5(i)(b) of Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (the “Regulations”).

(X in lakhs)

Particulars As at March 31, 2022

Standalone | Consolidated

Paid-up equity share capital as at March 31, 2022

2,57,13,784 equity shares of ¥10/- each fully paid-up 2,571 2,571

Less: 416,000 equity shares of ¥10/- each fully paid-up held by Mindteck . 4

Employees Welfare Trust (refer Note 2)

Total (A) 2,571 2,530

Free reserves (including securities premium):

Securities premium account 10,561 10,199

Retained earnings 576 2,466

Total (B) 11,137 12,665

Total (C)= (A+B) 13,708 15,195

Maximum amount perimissble for buy-back with the approval of Board of

Directors of the Company under Section 68 of the Act read with proviso to 1370 1519

Regulation 5(i)(b) of the Regulations (i.e., lower of 10% of the total paid up ’ ’

capital and free reserves)

Maximum amount permissible for buy-back under Section 68 of the Act,

read with proviso to Regulation 4(iv) of the Regulations (i.e., lower of 15% 2,056 2,279

of the total paid up capital and free reserves)

Maximum amount permissible for buy-back with the approval of Board of 1.370

Directors of the Company ’

,?T(;uonzt 2approved by the Board of Directors at its meeting held on August 1,370

10.

1.

12

Note: 1) The amount of paid up equity share capital and free reserves as at March 31, 2022 has been
extracted from the audited standalone financial statements and audited consolidated financial
statements of the Company as at and for the year ended March 31, 2022, respectively.

2) Also refer Note 14 (a) to the consolidated financial statements of the Company for the year ended
March 31, 2022

For and on behalf of the Board of Directors of

Mindteck (India) Limited

Sd/-

Anand Balakrishnan

Managing Director and CEQ

Date: August 11, 2022

Place: Bengaluru

Unquote

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board of Directors of the Company has, at its meeting held on August 11, 2022, approved the

Buy-back. Since the Maximum Buy-back Size is not more than 10% of the total paid-up equity share

capital and free reserves (including securities premium account) as per the audited standalone financial

statements and audited consolidated financial statements for the financial year ended on March 31, 2022

of the Company, the approval of shareholders of the Company is not required in terms of the proviso to

Section 68(2)(b) of the Act read with the proviso to Regulation 5(i)(b) of the Buy-back Regulations.

SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK

The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of the

balances in free reserves, current surplus and/or cash and cash equivalents and/or internal accruals and/

or liquid resources and/or such other permissible sources of funds of the Company, as per the Act and the

Buy-back Regulations.

PROPOSED TIMETABLE FOR THE BUY-BACK

Activity Date

Date of approval of Board of Directors
Date of publication of Public Announcement

Thursday, August 11, 2022
Saturday, August 13, 2022

Date of opening of the Buy-back Wednesday, August 24, 2022

Acceptance of Equity Shares accepted in

dematerialised form Upon the relevant pay-out by the Stock Exchanges

The Equity Shares bought back in dematerialised form will
be extinguished in the manner specified in the Securities
and Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended and the bye-laws framed
thereunder and within the timeline prescribed under the Buy-
back Regulations.

Extinguishment of Equity Shares

Earlier of:

a. Monday, February 23, 2023 (i.e., within six months from
the date of the opening of the Buy-back); or

b. when the Company completes the Buy-back by deploying
the amount equivalent to the Maximum Buy-back Size; or

¢. at such earlier date as may be determined by the Board
/or its duly authorised Buy-back Committee, after giving
notice of such earlier closure, subject to the Company
having deployed an amount equivalent to the Minimum
Buy-back Size (even if the Maximum Buy-back Size has
not been reached or the Maximum Buy-back Shares
have not been bought back), however, that all payment
obligations relating to the Equity Shares bought back must
be completed before the last date for the Buy-back.

Last date for the completion of the
Buy-back

13.
13.1.

13.2.

13.3.

13.4.

13.5.

13.6.

13.7.

13.8.

13.9.

13.10.

13.11.

13.12.

13.13.

14.
14.1.

14.2.

14.3.

15.
15.1.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back is open to all shareholders / beneficial owners holding the Equity Shares in dematerialised
form (“Demat Shares”). Shareholders holding Equity Shares in physical form can participate in the Buy-
back after such Equity Shares are dematerialised by approaching depository participant. However, in
accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back will not be made from the
Promoters, Promoter Group and person in control of the Company.

Further, as required under the Act and the Buy-back Regulations, the Company will not buy back any Equity
Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the time such
Equity Shares become freely transferable, as applicable.

The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)(ii) read with
Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having
nationwide terminal, using the order matching mechanism except “all or none” order matching system as
provided under the Buy-back Regulations.

For implementation of the Buy-back, the Company has appointed Pravin Ratilal Shares and Stock Brokers
Limited as the registered broker to the Company (the “Company’s Broker”) through whom the purchases
and settlements on account of the Buy-back will be made by the Company. The contact details of the
Company’s Broker are as follows:

Name: Pravin Ratilal Shares and Stock Brokers Limited

Address: SAKAR-1, 5th Floor, Opp. Gandhigram Railway Station,

Navarangpura, Ahmedabad — 380009, Guijarat, India

Contact person: Drasti Desai | Phone: 079-66302792 / 26553792

E-mail: info@prssb.com | SEBI registration number: INZ000206732

Corporate Identification Number: U67120GJ1994PLC022117

The Equity Shares are traded in dematerialized mode under the trading codes MINDTECK at NSE and
517344 at BSE. The ISIN of the Equity Shares of the Company is INE110B01017.

The Buy-back will commence on Wednesday, August 24, 2022 (i.e. the date of commencement of the
Buy-back) and the Company will place “buy” orders on the Stock Exchanges (BSE and/or NSE) on the
normal trading segment to Buy-back the Equity Shares through the Broker of the Company, in such quantity
and at such price, not exceeding the Maximum Buy-back Price of ¥ 180 per Equity Share, as it may deem
fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. When the
Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a purchaser
will be available to the market participants of the Stock Exchanges.

Procedure for Equity Shares held in dematerialised form (“Demat Shares”)

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, will have to do
so through their stock broker, who is a registered member of the Stock Exchanges by indicating to their broker
the details of the Equity Shares they intend to sell whenever the Company has placed a “buy” order for Buy-
back of the Equity Shares. The Company will place a “buy” order for Buy-back of Demat Shares, by indicating
to the Broker of the Company, the number of Equity Shares it intends to buy along with a price for the same.
The trade will be executed at the price at which the order matches the price tendered by the beneficial owners
and that price will be the Buy-back price for that beneficial owner. The execution of the order and issuance
of contract note will be carried out by the Broker of the Company in accordance with the requirements of the
Stock Exchanges and the SEBI. The orders for Equity Shares can be placed on the trading days of the Stock
Exchanges. The Company is under no obligation to place “buy” order on a daily basis.

It may be noted that a uniform price will not be paid to all the shareholders/beneficial owners pursuant to
the Buy-back and that the same will depend on the price at which the trade with that particular shareholder
/beneficial owner was executed.

Procedure for Equity Shares held in physical form (“Physical Shares”)

As per the proviso to Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended from time to time, effective from April 01,
2019, transfers of securities shall not be processed unless the securities are held in the dematerialised form
with a depository. In light of the above and SEBI circular SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July
31, 2020, the Company shall not accept the Equity Shares tendered under the Buy-back unless such Equity
Shares are in dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
OF DEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE
BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.

Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker or the Registrar
of the Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size,
nothing contained herein shall create any obligation on the part of the Company or the Board to Buy-back
any additional Equity Shares or confer any right on the part of any shareholder to have any Equity Shares
bought back, even if the Maximum Buy-back Size has not been reached, and/or impair any power of the
Company or the Board to terminate any process in relation to the Buy-back, to the extent permissible by
law. The Company is under no obligation to utilise the entire amount of Maximum Buy-back Size or buy all
the Maximum Buy-back Shares. However, if the Company is not able to complete the Buy-back equivalent
to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back Regulations, the amount
held in the Escrow Account (up to @ maximum of 2.5% of the Maximum Buy-back Size), may be liable to
be forfeited and deposited in the Investor Protection and Education Fund of the SEBI or as directed by the
SEBI in accordance with the Buy-back Regulations.

The Company will submit the information regarding the Equity Shares bought back by it, to the Stock
Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload
the information regarding the Equity Shares bought back by it on its website (www.mindteck.com) on a
daily basis.

Shareholders who intend to participate in the Buy-back should consult their respective tax advisors for
applicable taxes.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of
the Company on or before every pay-in date for each settlement, as applicable to the Stock Exchanges
where the transaction is executed. Demat Shares bought back by the Company will be transferred into the
Buy-back Demat Account by the Broker of the Company, onreceipt of such Demat Shares and after completion
of the clearing and settiement obligations of the Stock Exchanges. Beneficial owners holding Demat
Shares will be required to transfer the number of such Demat Shares sold to the Company pursuant to the
Buy-back, in favour of their stock broker through whom the trade was executed, by tendering the delivery
instruction slip to their respective Depository Participant (“DP”) for debiting their beneficiary account
maintained with the DP and crediting the same to the pool account of the broker as per procedure applicable
to normal secondary market transactions. The beneficial owners would also be required to provide to the
Company’s Broker or the Registrar to the Buy-back, copies of all statutory consents and approvals required
to be obtained by them for the transfer of their Equity Shares to the Company.

Extinguishment of Demat shares: The Demat Shares bought back by the Company will be extinguished
and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and
Participants) Regulations, 2018, as amended and bye-laws framed thereunder, in the manner specified in
the Buy-back Regulations and the Act. The Equity Shares lying in credit in the Buy-back Demat Account
will be extinguished within the timeline prescribed under the Buy-back Regulations, provided that the
Company undertakes to ensure that all Demat Shares bought back by the Company pursuant to Buy-back
are extinguished within 7 (seven) days of expiry of the Buy-back period.

Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through
normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

Mindteck (India) Limited was originally incorporated on July 25, 1991 in the name of Hinditron Informatics

Continue...
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15.2.

15.3.

15.4.

16.

17.
17.1.

Limited under the Companies Act, 1956. Later, the name was changed to Mindteck (India) Limited pursuant
to fresh certificate of incorporation consequent upon change of name dated September 15, 1999 issued by

of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the Investor Protection
and Education Fund of SEBI or as directed by the SEBI in accordance with the Buy-back Regulations.

the Registrar of Companies, Maharashtra, Mumbai. The CIN of the Company is L30007KA1991PLC039702.  17.3. The amount lying to the credit of the Escrow Account will be released to the Company on completion of all
The registered office of the Company is located at A.M.R. Tech Park, Block 1, 3rd Floor, No. 664, 23/24, obligations in accordance with the Buy-back Regulations.
Hosur Main Road, Bommanahalli, Bengaluru — 560068, Karnataka, India. 18. LISTING DETAILS AND STOCK MARKET DATA
Mindteck, a global technology company established in 1991, provides product engineering solutions and  18.1. The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: MINDTECK and BSE with
information technology services: The pompany has strong focus on oﬁgring exceptional eng.ineering value Scrip Code: 517344. The ISIN of the Equity Shares of the Company is INE110B01017.
to Industry verticals, such as Life Sciences, Smart Energy, BFSI, Semiconductor and Public Sector, has  1g 5 The high, low, average market prices and total volume of Equity Shares traded in the last three financial years
helped many of the world's top companies with their end-to-end technology services. The Company fosters (April to March) and the monthly high, low, average market prices and total volume of Equity Shares traded
continuous innovation by aligning its research and development initiatives around key emerging trends and for the six completed calendar months preceding the date of publication of Public Announcement and the
technologies. Mindteck has offices in the US, UK, Singapore, Malaysia, Germany, Bahrain and India, and corresponding volumes on BSE and NSE are as follows:
two development centres at Kolkata and Bengaluru. BSE (Scrip Code: 517344)
The Equity Shares of the Company are listed and traded on NSE with Scrip symbol: MINDTECK and BSE _ ’ _
with Scrip code: 517344 since August 2, 2016 and January 20, 1994, respectively. The ISIN of the Equity Period _ High _ Low Average Total volume
Shares of the Company is INE110B01017. High | Date of |No.of Equi-| Low |Dateof low| No.of Eq- | price |traded in the
FINANCIAL INFORMATION ABOUT THE COMPANY "('ge high price :‘r'aﬁ';g’z: il Bl i di';";ff ® ":;'g"u(i'ih-
The financial information about the Company on the basis of audited standalone financial statements and that date that date Shal:es;’
audited consolidated financial statements of the Company for the last three financial years ended March 31, PRECEDING 3 YEARS
2022, March 31, 2021 and March 31, 2020 prepared in accordance with Ind AS is provided hereunder: FY 2021- |294.60] January 35,843 | 41.70 | April 1 6.945 111.60 | 39.38.940
STANDALONE FINANCIAL INFORMATION (% in lakhs) 29 ’ 11, 2022 ' ' 2021 ' ’ o
Financial year ended FY 2020- | 61.35 |January 4,{ 25,823 | 13.21 | April 1, 2,526 32.81 | 9,83,792
Particulars March 31, 2022 [ March 31, 2021 | March 31, 2020 21 2021 2020
(Audited) (Audited) (Audited) FY 2019- | 54.40 | May 31, | 17,747 | 11.65 | March 16, 9,083 31.91 | 10,59,384
Total income 11,780 10,681 9,415 20 2019 2020
Total expenses (excluding finance costs and depre- 9.710 8.570 8.501 PRECEDING 6 MONTHS
ciation and amortisation, tax and exceptional items) ’ ’ ’ July, 2022 (146.20 | July 11, | 98,925 |101.55( July5, 5,027 {12092 | 2,11,472
Finance cost 50 130 187 2022 2022
Depreciation and amortisation expense 465 584 615 June, 2022(129.90( June 3, 12,234 | 96.30 | June 20, 10,719 | 11222 | 1,28,569
Exceptional items {expense / (income)} 62 - 5,993 2022 2022
Profit before tax 1,493 1,397 (5,881) May, 2022 [156.25| May 4, 7,775 |111.25| May 26, 14,559 |135.18 | 1,87,991
Tax expense 395 544 43 2022 2022
Profit after tax 1,098 853 (5,924) April, 2022 {194.00| April 11, | 50,392 |[125.70| April1, 9,806 |[156.33 | 3,40,690
Other comprehensive income / (l0ss) net of tax 19 9 2) 2022 2022
Total comprehensive income 1,117 862 (5,926) March, |149.90| March 4, | 11,574 |[118.20| March 24, 5,476 131.32 | 1,81,440
Equity share capital 2,571 2,562 2,562 2022 2022 2022
Other equity 11,645 10,496 9,627 February, [187.95| February | 10,276 |119.10| February 18,011 | 153.70| 1,65,829
Net worth (excluding revaluation reserve on assets) 14,216 13,058 12,189 2022 1, 2022 25, 2022
Non-current borrowings - - - Source: www.bseindia.com
Current portion of long-term borrowings - - - Note: High and low price for the period are based on intraday prices and average price is based on average
Current borrowings - 2 - of closing price
Total debt * - 2 - NSE (Scrip Symbol: MINDTECK)
*total debt = current borrowings + non-current borrowings + current portion of long-term borrowings Period High Tow Average|Total volume
The financial ratios of the Company as derived from the financial information about the Company for the last High | Dateof | No.of Eq- | Low |Date of low| No.of Eq- | price [traded in the
thyee financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 prepared in accordance price | high price | ity Shares | price price uity Shares | () | period (No.
with Ind AS are set out below: ®) tradedon | () traded on of Equity
e Financial year ended that date that date Shares)
March 31, 2022 [March 31, 2021| March 31, 2020 PRECEDING 3 YEARS
Earnings per share - basic () 4.28 3.33 (23.12) FY 2021- {300.20| January | 2,69,692 | 41.50 | April 1, 16,500 | 111.78 |1,71,20,669
Earnings per share - diluted (%)™ 4.25 3.32 (23.12) 22 11,2022 2021
Book value per share (%)@ 55.29 50.97 47.58 FY 2020- | 61.95 |January 4, 1,03,625 | 13.30 | April 3, 10,368 32.70 | 45,85,591
Return on net worth (%)® 7.72% 6.53% (48.60%) 21 2021 2020
Debt-gquity ratio® 0.00 0.00 0.00 FY 2019- | 54.50 | May 31, | 1,25,562 | 11.45 | March 13, | 53,327 | 31.84 | 33,98,906
Note: The formulae used for computation of the above ratios are as follows: PREggDING S H8201g 2020
P _ ) Lo ) )
zﬁmggtiep;garshare profit after tax + weightage average number of Equity Shares outstanding July, 2022 [145.60] July 17, | 8.92.155 [107.25] July 6, 52606 [ 120.80 | 16,861,034
@ book value per share = (equity share capital + other equity) + number of Equity Shares outstanding at June. 20221128.70 Jﬁgﬁ 176196 1 95.50 Ju2n092220 37631 111220 | 8.02.951
the end of the year ’ ) 2022‘ “ ’ 2022 ' ’ ’ R
© return on net worth = profit after tax + net worth excluding revaluation reserve on assets for the May, 2022 | 156.00| May 4, 43249 |111.00] May 26, 64,984 134.99 | 10,63,258
relevant period 2022 2022
) debt-equity ratio = total debt + net worth excluding revaluation reserve April, 2022(194.00 April 11, | 2,24,263 [126.00{ April 1, 49,997 | 156.26 | 14,91,695
CONSOLIDATED FINANCIAL INFORMATION 2022 2022
(X in lakhs) March, |150.00| March 3, | 43,116 |118.20| March24, | 18,484 |131.29| 7,13,210
Financial year ended 2022 2022 2022
Particulars March 31, 2022 [March 31, 2021 March 31, 2020 February, [187.10| February | 56,092 [119.25| February 15,157 | 153.76 | 6,72,725
(Audited) (Audited) (Audited) 2022 12,2022 23, 2022
Total income 30,385 29,127 27,788 Source: www.nseindia.com
Total expenses (excluding finance costs and depre- 97 801 26.710 97 164 Note: High and low price for the period are based on intraday prices and average price is based on average
ciation and amortisation, tax and exceptional items) ’ ' ’ of closing price.
Finance cost 92 165 226| 18.3. The closing market prices of the Equity Shares on BSE and NSE for relevant dates, are summarized below:
Depreqiatioq and amortisation expense 502 639 704 Event Date BSER) NSE (3)
gﬁg‘;g’[{'}‘;"‘ﬂ)‘}i‘:?zo{ses")p&”:: s{og?actgme)} (1,818) - 6,101 One trading day prior to Board Meeting notice August 5, 2022 125.90 126.00
Proft belore tax 308 TE]GAT)| e proposatof e Boymatie e | Augusts, 2022% | 12590 | 12600
Tax expense 477 527 73 One trading day post notice of Board Meeting August 8, 2022 131.70 131.75
Profitaftertax 3,331 1,086 (6.480) One trading day prior to Board Meeting August 10, 2022 132.50 132.45
Other comprehengwe_mcome/ (loss) net of tax 193 (71) 350 Date of Board Megting August 11, 2022 134.30 134.35
Total comprenensive income 3,524 1,015 (6.130) One trading day post Board Meeting August 12,2022 | 151.10 151.10
g?#é?e?mr; capita 1%828 1?451221 1%3312 Source: www.bseindia.com and www.nseindia.com
Net worth (excluding revaluation reserve on assels * * *Since the day of notice of Board Meeting falls on a.holiday (Sundqy), the latest traq/'ng day of notice of
and non-controlling interest) 17,550 13,985 12,963 Board Meeting (i.e., August 5, 2022) has been considered. The notice of Board Meeting was intimated on
Non-current borrowings - - i August 7, 2022
Current portion of long-term borrowings N N _| 19. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Current borrowings - 1,808 -] 19.1. The capital structure of the Company as on the date of Public Announcement and post Buy-back indicative
Total debt * R 1,808 R capital structure of the Company is set forth below:
* total debt = current borrowings + non-current borrowings + current portion of long-term borrowings R in lakhs)
The financial ratios of the Company as derived from the financial information about the Company for the last Particulars Pre-Buy-hack as on | Pust-Bu!-back
three financial years ended March 31, 2022, March 31, 2021 and March 31, 2020 prepared in accordance _ i date of PA ) (]
with Ind AS are set out below: W@ | |
. Financial year ended |=Quity Shar -
Partlcularsm Wiarch 31. 2022 |March 31, 2021 March 31, 2020 I%}i?éegﬁ%gosigl:g Shares of ¥ 10/- each | 2,800] 2,800
Earnings per share - basic ) 13.19 4.31 (25.71) > -
Earnings per share - dilutgd R0 12.90 2.03 25.71) gggr,gggfc%rglal/a}tg:éhnon-convertlble, redeemable preference‘ 500| 500
@
Eg&k”\]’ i:)l::enzf ;,S()hr%r]e(é{:)@, 186 ggo/z 75 374;) ( 495919.12) Issued and subscribed, paid up equity share capital
Debt-equity rafio® 0.00 043 ~0.00 Pre Buy-back: 2,57,79,317 Equity Shares of % 10/- each [ 2577] -
Note: The formulae used for computation of the above ratios are as follows: Post Buy-back: 2,50,18.206 Equty Shares of T 10/- each™ | - 2,502
o - hare = profi p i - weigh b ' f Equity Sh di *Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued,
earnings per share = profit after tax + weightage average number of Equity Shares outstanding subscribed and paid-up share capital may defer depending upon the actual number of Equity Shares bought
o during the year . ) ) . ) back under the Buy-back.
book value per share = (equity share capital + other equity) + number of Equity Shares outstanding 195 a5 on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid or
o at the end of the year . , . with call in arrears and there are no outstanding securities convertible into Equity Shares of the Company.
return on net worth = profit after tax + net worth excluding revaluation reserve on assets for the 193 As on the date of this Public Announcement, there is no pending scheme of amalgamation or compromise
relevant Pe”"d' i ) or arrangement pursuant to any provisions of the Companies Act, 2013.
 debt-equity ratio = total debt + net worth excluding revaluation reserve 19.4. The shareholding pattern of the Company (a) pre Buy-back i.e., as on August 11, 2022 and (b) the post

DETAILS OF THE ESCROW ACCOUNT

In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed Axis Bank
Limited as the Escrow Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow
Agent have entered into an Escrow Agreement dated August 11, 2022 pursuant to which the Escrow Account
in the name and style “Mindteck (India) Limited — Buy-back — Escrow Account 2022” bearing account
number 922020042623381 has been opened with the Escrow Agent. The Manager has been empowered
to operate the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit the
applicable escrow amount in the form of cash for an amount of ¥ 3.425 Crores/- (Rupees Three Crores Forty
Two Lakhs and Fifty Thousand only) being 25% of the Maximum Buy-back Size (“Escrow Amount”) before
opening of the Buy-back in accordance with the Buy-back Regulations.

. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for the

reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to @ maximum

Buy-back is as follows:

Pre Buy-back Post Buy-back*
Number | % to existing| Number % to post
Category of shareholder of Equity | equity share | of Equity |Buy-back equity
Shares capital Shares share capital
Promoters and Promoter Group 1,64,31,604 63.74] 1,64,31,604 63.74
Foreign investors (including Non-Resident
Indians, Flls and foreign mutual funds) 31,40,593 12.18
Financial institutions / banks and mutual 0 0 85,86,602 34.32
funds promoted by banks /institutions
Others (public, public bodies corporate, etc) |  62,07,120 24.08
Total 2,57,719,317 100.00{ 2,50,18,206 100.00
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*Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued,
subscribed and paid-up share capital may defer depending upon the actual number of Equity Shares bought
back under the Buy-back.

For the aggregate shareholding of the Promoters and Promoter Group of the Company as on the date of

commencement of the Board Meeting i.e., August 11, 2022, please refer to paragraph 5.1 and for the details

of the transactions undertaken by the Promoters and Promoter Group of the Company during last 12 months

from the date of this Public Announcement, please refer to Paragraph 5.3.

MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY

The Company believes that the Buy-back is not likely to cause any material impact on the profitability/

earnings of the Company except to the extent of reduction in the amount available for investment, which the

Company might have otherwise deployed towards generating investment income. At the Maximum Buy-back

Size, the funds deployed by the Company towards the Buy-back will be ¥ 13,70,00,000/- (Rupees Thirteen

Crores and Seventy Lakhs only) excluding Transaction Costs.

In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from

the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by

Promoters and Promoter Group will increase. However, total voting rights held by Promoters and Promoter

Group post Buy-back will not exceed the maximum permissible non-public shareholding. The exact

percentage of voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the

actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
are already having control over the affairs of the Company and therefore any increase in voting rights of the

Promoters and Promoter Group consequent to Buy-back, will not result in any change in control over the

affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended and SEBI

Listing Regulations.

The Buy-back of Equity Shares will not affect the existing management structure of the Company.

Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the

non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders, the

shareholding of each such person will undergo a change and the details of such change is given in paragraph

19.4 hereinbefore.

As required under Section 68(2)(d) of the Act and Regulation 4(ii) of the Buy-back Regulations, the ratio

of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be

more than twice the paid-up equity share capital and free reserves of the Company based on both audited
standalone financial statements and audited consolidated financial statements for the financial year ended

March 31, 2022, respectively.

The Promoters and Promoter Group of the Company shall not deal in the Equity Shares of the Company

on Stock Exchanges or off market, including by way of inter-se transfer(s) of Equity Shares among the

Promoters and Promoter Group, during the period from the date of passing of the board resolution till the

closure of the Buy-back.

The Company shall not issue any Equity Shares or specified securities including by way of bonus till the date

of expiry of Buy-back period. Further, the Company shall not raise further capital for a period of one year from

the expiry of Buy-back period, except in discharge of its subsisting obligations.

The funds borrowed from banks and financial institutions will not be used for the Buy-back. The Company

shall not buy back its shares from any person through negotiated deal whether on or off the stock exchanges

or through spot transactions or through private arrangement. The Equity Shares bought back by the

Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.

The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules

thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval

as mentioned above.

The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory or governmental

authorities as may be required under applicable laws, including the Reserve Bank of India, the SEBI and the

Stock Exchanges on which the Equity Shares are listed, namely, NSE and BSE.

The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from

overseas corporate bodies (“OCB”) and other applicable categories will be subject to such approvals of

the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
regulations framed thereunder.

The shareholders will be solely responsible for obtaining all such statutory consents and approvals (including,

without limitation the approvals from the Reserve Bank of India and/or the SEBI, if any) as may be required

by them in order to sell their Equity Shares to the Company pursuant to the Buy-back. Shareholders will be
required to provide copies of all such consents and approvals obtained by them to the Broker of the Company.

As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required

to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become

applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals.

COLLECTION AND BIDDING CENTRE

The Buy-back will be implemented by the Company by way of open market purchase through the Stock

Exchanges using their nationwide trading terminals. Therefore, the requirements of having collection centers

and bidding centers are not applicable.

COMPLIANCE OFFICER

Investors may contact the Compliance Officer of the Company for any clarifications or to address their

grievances, if any, between 10:30 am and 5:00 pm on all working days except Saturday, Sunday and public

holidays, at the following address:

Shivarama Adiga S., Vice President - Legal and Company Secretary

Mindteck (India) Limited

A.M.R. Tech Park, Block 1, 3rd Floor, No. 664, 23/24, Hosur Main Road,

Bommanahalli, Bengaluru — 560068, Karnataka, India

Phone: 080 4154 8000 | E-mail: cs.legal@mindteck.com| Website: www.mindteck.com

REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buy-back between 10:00 am and

5:00 pm on all working days, except Saturday, Sunday and public holidays, at the following address:
UNIVERSAL CAPITAL
SECURITIES PVT LTD.

100% Subsidiary of Link Intime India Pt. Ltd.

Universal Capital Securities Private Limited

C 101, 247 Park, LBS Road, Vikhroli West,

Mumbai — 400083, Maharashtra.

Phone: 022 49186178-79

E-mail: mindteck_buyback@unisec.in | Website: www.unisec.in

Contact person: Ravindra Utekar | SEBI registration no.: INR000004082

MANAGER TO THE BUY-BACK

VIVRO

Vivro Financial Services Private Limited

607/608 Marathon Icon, Opp. Peninsula Corporate Park,

Veer Santaji Lane, Off. Ganpatrao Kadam Marg, Lower Parel,
Mumbai — 400 013, Maharashtra, India

Phone: 022 6666 8040 | Contact person: Jay Shah/ Viral Shah
E-mail: investors@vivro.net | Website: www.vivro.net

SEBI registration no.: INM000010122 | Validity: Permanent
CIN: U67120GJ1996PTC029182

DIRECTORS’ RESPONSIBILITY STATEMENT
As per Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc., which may be issued in relation to the Buy-back and confirms
that the information in such documents contains and will contain true, factual and material information and
does not and will not contain any misleading information.

For and on behalf of the Board of Directors of Mindteck (India) Limited

Sd/- Sd/-

Yusuf Lanewala Anand Balakrishnan
Non-Executive - Non Independent | Managing Director and Chief
Director-Chairperson Executive Officer

DIN: 01770426 DIN: 05311032

Place: Mumbai Place: Bengaluru
Date: August 12, 2022

Sd/-
Shivarama Adiga S.
Vice President - Legal and
Company Secretary
(Membership number: A8514)

Place: Bengaluru
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