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STIN. + 27AAKCS1177K1ZX CIN NO.: 127109MH2006PLC 163789

Date: December 12, 2023

To

The Listing Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai- 400001

Ref.: Scrip Code: 543065 / Scrip ID: SMAUTO
Dear Sir / Madam,

Sub: Public Announcement for buy-back of Equity Shares of SM Auto Stamping Limited (“Company”)

Ref: Regulation 7(i) and 7(ii) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (""'SEBI Buyback Regulations'')

With reference to the above-mentioned subject and in continuation of our earlier communication dated
November 06, 2023, informing the Stock Exchange, that the Board of Directors approved the proposal for buy-
back of upto 6,00,000 fully paid-up equity shares having a face value of ¥ 10/- (Rupees Ten only) each
("Equity Shares") of the Company, from its shareholders/beneficial owners, on a proportionate basis through a
tender offer route, at a price of X 60/- (Rupees Sixty only) per equity share, payable in cash, for an aggregate
amount not exceeding X 3,60,00,000/- (Rupees Three Crore and Sixty Lakh only) excluding transaction costs,
applicable taxes and other incidental and related expenses ("Buy-back"), subject to approval from members of
the Company.

The shareholders of the Company have approved the Buy-back by passing a special resolution through postal
ballot. Kindly refer to our letter dated December 09, 2023 intimating the results of the Postal Ballot.

In this connection, we wish to inform you that pursuant to Regulation 7(i) of the SEBI Buyback Regulations,
the Company has published a Public Announcement dated December 11, 2023 (“Public Announcement”) for
the Buyback on December 12, 2023 in the newspapers mentioned below:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions

Being the Regional language of Nashik wherein the
registered office of the Company is located

Aapla Mahanagar Marathi

In this regard, please find enclosed a copy of the Public Announcement, as published in the aforesaid
newspapers.

Registered Office : J.41 M
Telephone D +91-
Il Plant I C-18 . {, Nashik - 422010, Maharashtra, INDIA
Telphone 1 +91-253-6621102, 6621103, 6621104

. Nashik - 422010, Maharashtra, INDIA




@ SM Auto Stamping Limited

Manufacturers of sheet metal pressed components & welded assemblies for Automobile & Electrical OEMS.

GSTIN, : 27AAKCS1177K17X CINNO.: L27109MH2006PLC163789

Further, as per the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, a
copy of this Public Announcement will be available on the Company’s website at i.e,
www.smautostamping.com, Manager to the Buyback website at i.e., www.saffronadvisor.com and is expected
to be made available on the website of the SEBI at i.e., www.sebi.gov.in and on the website of the Stock
Exchange at i.e., www.bseindia.com, during the period of the Buyback.

Kindly take note of the same.

Thanking you,
Yours Faithfully,

For SM Auto Stamping Limited

Digitally signed by
Pawa n Pawan Mahajan

Date: 2023.12.12

Mahajan  516s0-0s30

Pawan Mahajan
Company Secretary & Compliance Officer

Encl.: As Above
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e maximus amount requised under (he Buy-back will o exceed £ 3.60.00000- (Rapees These Crore Sity el e yincludes
Lakhs only) (“Buy-back Size”), excluding Transaction Costs. d17.05% shares ign. 1
of th st puidup capl D ecrvesofthe Company s p b sandaloe i ol T June 23,2015 | Transfer ) 0 10 0] aaa0sr the Statement " of preparation: ¢ the
& [Apil 05,2016 | Transfer @ 0 0 0] a0 circumsances
2023 (b st i fianca stments avalbl s on s e do ot Boud Meciag secommending me I | Aug 29,2019 | Acquisition of shares 2 10 10 0] asost|[ 5. TheBoardor ine Compary and to
iy of Tareraf form an opinion that the Company will be able to pay its debs from the date of board meeting approving the
o (.nmp:m) s per the standalone audicd fnancial saements and b (. a.mmk O ity cquiy shirs 14, Monday he 06" Nowermber 203 (it referred as the gt of the Board
fnancalsttements of e Companyfor o 2023 Shares
et on 800 by he Act i pro o e ot i [Sent 19,2019 | Bonus in the ratio o 71 0 B e Proposlfor byback wasapprove b e Boged of Ditetors of the Company and nforming he piion. 1 bax
Y . ity Shares for faken o acsoun e b (ncludin prospetiveand coningent iabilies) s i s Company e i
“The funds for the implementation of the Buy-back (inchuding the Transaction Costs) will be sourced out of the g Wound up under the provisions of the At or the Inso ‘Bankrupicy Code 2016, As the Buyback
‘mainly securitics premium account and free reserves of the Company (retained camings) and/or such other every | Equity Share held Regulations and the Act do not define the term “insolv ‘,m xl»c ‘Company has applicd the guidance provided in
SERTRL 4 Act, Ocl 10,2009 | Acquisition of shares by 0 o 0 0| sss2ze1 paragraph 100fAS |
Thec way of Transfer of shares g
back tothe C: in T o 1520 | T Ty o o To00 | _5a16e] | 6 The Management of the Company is also responsibl for cnsuring that the Company complies with the
dil [Contd. to Next Page..]

s of the SEBI Buyback R the Companics Act
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Auditor’s Responsibilty: schemes/ sub. d have a dif el y
7. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable agentas por received from the Depositorics. Further, the Equity of the physical Equity Shares for
assarance that .  or“corp " or“com - By back by e Companyshll b e o sercaton o pr e SEBI Buy-back Regulatons and any
I dircions e in s g, The R ot - iy such bids bascd on the
@ wohavs inquire ot stateof fis o the Company inelatin 1 the bl yealy sdied firancl Iogethcr for determining it entilement and will be considered separately, where these Eauity Shares are " nconfirmed
tatements as at September 30, 2023 assumed o be held on behall of clients. physical bids'
() the smount of permissible captal peyment as stated in Anncaare A, has boen propery determined 149, .
considering the half yearly udited financial statements as at September 30, 2023 in accordance with | ' i ) > I ) I case any Eligible Shareholder has submitted Equity Shares in physical form for demateralisation, such
4 , any, in one calegory shall s be aeccpied: in propartion o the Squly Stiares iendered over and above thelr Eligible Sharcholders should ensure that the process of getting the Equity Shares dematerialised is
i) the Board of Directors of the Company. in their Meeting held on Monday the 06" November 2023 have ompltedwell y y
Tormed the opinion a specified in Clause (x) of Schedule T to the Buyback Regulations, on reasonable N . . s . ofthe Buy-bac
gtonde ot he Compny il b g o e ofafs, e reersd o o | 410 Sarsoldest ptipro s 1y ekl b slir St b By S of e Compuny ey
lefined in management responsibility above) within a petiod of one year from the aforesaid date wilh can choose 10 partcipate and teceive cash in liew of Fquity Shares accepted under the Buy-back. or they may & o
cgardoth scd buyback are declared.
pesandtotheproposedbuyback aredectred. . the Buy-back, e, hong it ofer o, copy ofhet PAN Card and of th person fom whom hey have purchascd
8. Thehalf el h " dbove,havo b - on i accepta part of thei entitlement. Shareholders holding Equity Shaes of the Company nm ha\uhe option of ind other relevant documents as required for transfer, if any. In the tendering process, the
the halfyea 143(10) i heceholders Broker
of ths i i vl
i (the ICAT) Those Standards sequir fat e plan an peror the audit o obtain reasonable surance | 1411 1Fthe Buy-back entitlement fo any sharholder s mo  round mumber, then the factonal entilement shll be | 1314~ Paricpation i the Buy-back by tho Eliible Sharcholders will be subject o on disibuted income o
about whether the financial statements are free of material misstatement. Our audit was not planned and 4 ol id dov.nm eapplsle roviions ot ko Tox AS, 1061 1ead with applicable
ty fy 'y 12, 1n-resident shareholders, this may be subject to capital gains
9. Our engagement involves performing procedures (o obtain sufficient appropriale evidence on the above the shareholder as on the Record Date. In case the Eligible Sharcholder holds Equity Shares through multiple La‘(atmn in hmu nﬂhz )halzhlﬂdeh in murvespccnvz tax jurisdiction. The transaction of the Buy-back
reporting. The procedures selected depend on the auditor's judgement, including the asscssment of the risks dematsecomt, th ender through  dmat acounecamitexced the e of Equy Shres held i tht Wonld also be chargeable fo sccuritcs transaction tax in India. Any consideration received by Eligible
" demataccount Sharcholders pursuant o the Buy-back of shares will not be included in the total taxable income of such
[0} y 1413.The . well as additional Equity Shares sharcholders. However, in view
2o " endered ifany. back
(i) Inquired o the stute of affars of the Company with audited financil s : hack e SEBTvidethe | 1515 The Buy-back from the Eligible Sharcholders who are residents outside India including forcign corporate
eptember 30, 2023; SEBI Circulars. bodies (including erstwhile ouencas Lnrpm:lb bodies), foreign portfolio investors, non-resident lmllmb,
Gy 1414, The Buy-back from shareholders who are persons resident outside Tndia, including the forign portfolio members hall
205 vest 1 dent Indian, et i i rules and regulations framed iy if any. Tncome Tox Act. 1961 and rules and regulations el
I ¢ Tndia ihreundss, s pplicable and s subjet 0t it/ roison by such Eligile Sharcholdesof s
() under Foreign Act, 199, ded.
) hemsel npvprova\; from the REI under the Foreign Exchange Management Act, 1999 and rules and regulations
o November 2023 framed thercunder
" 1415, Deta participation in t Stares i he Buy-back) v wll s the ramed hereunder, ifan
i) of the ug: " the Compar able will be included n the Le with the tender | 15,16, i f RBI, Forcign Exchange Management Act,
Buyback shall not be more than twice its paid-up capital and free reserves based on the audited financial formin < oy o e Rebord Dot wh e 1999.4 ed e s, e deines, forreitance offnds shllbo e b he
statements ofthe Company ason September 30, 2023 thir email 1Ds regiered with the Compasy/Registrar and Transfer Agont 1o the Company! Depoiiory s
Examined thatallshares for buy-back are Flly paid-up: However, on receipt of # request by the Company/Manager to the Buy-back or Registra 10 the Buy-back o
pue: " receive a copy of Letter of Offer in plwuml format from such Sharcholder (1o whom Leter of Offer and tender | 16 METHOD OFSETTLEMENT
o RN, form were cmailed), their i Buy-back Regulations;
() Ingu Joard of Directors, e et Company tory, the Letter of Of i, The settlement of rades shall be carried out in the manner similar to settlement of trade(s) in the secondary
that the Company OnOL market
~ ; % PROCESSAND MET OGYFORTHE BUY-BACK
“ yeartrom he dateofthe Board mecting . . ol . The Company il py the considerationt0th Company Broker,whic wil e e consideation
x “ompany; dow .. i 1 Corporati
Equity Sh cierinphysical -
10, We conducted ou examination of the Statement in accordance with the Guidance Note on Audit Reports and ey s cither i physical form € o Jon settlement o hares shall the SEBI Circul bed
Cenificates for Special Purposes (Revised 2016) issued by the Insiute of Chartered Accountans of ndia (the by BSE and Clearing cammm from time 10 time. For demat shares mm«i under the Buy-back. such
ottt e appcabic e | 152 The Buy—bm hal be implemented using the Stock Exchange Mechanism noiified by SEBI vide the SEBI beneficial owners il roceve fands péyout in hei bark aceount an provided by the deposiory yetem
!Ive purpose of this certificate. The Guidance Note requires that we comply with the cthical Ci Buy-back learing Cmpm ation. N ifthe.
reected by the RBI the concemed bank(s), due to any reason, then the amount
" Quality Control (SQC) 1. Quality | 153 . the Company hoice Equily :
Control for Firms that 4o the Company (* Cnmpany Braker) o e he procas o e of oty Share Toronward transfer osuch Eligible Shareholders.
E AL )
f accm\m of the Buy-back would be made by ll\e Company. The contact details of the Company’s Broker are as iii. For the. i the funds pay-out would be given 1o
5 Bl bt respeive Shareholdr broke selent et o elaing e same s h et Eligible
12 e Brking PrivaeLimied Shareholder's account.
Opinion: N todia Tower. | B Mumbai-400099, Maharashtes, Ind . X .
1 wersport that Conct Person: ey ““““'M“'“g“ s regulatory requirements pertaining {0 funds payout) who do not opt 10 setlc through custodians, the funds
@ ts halfyearly audited financial o y
statements as at and for the year ended S:‘plem\m 10 2021 ‘which nme ‘been approved by the Board of | “"’S'"~ WWCNW"GW com SEBL g 0 the respective Eligible Shareholder's account. For this purpose, the client type details would be collected
from the depositories, whercas funds payout pertaining to the bids scitled through custodians Wil be
(i) The amount of ment equity dia | 154 The Company will request BSE Limited m;sn') bein he desigmaed stock excn:mge (“Designated Stock insered o e stlneat bk account o the cusiodian. sch i sccordance il e applicsble
i ched b A.in our view determined Exchange”). 0 provide a Window” of sell orders by the 1
with Section 68(2)(¢) of the Act and Regulation 4() of Buyback Regulation. The amounts of share capital i Sharehaidrt who o 0 ender it Fauns Shore o By hack The deas of he Acquiaion
i i esrves used n the computtion ofparmisble cptl payment e been el extrcid Window willbeas specified by BSE from time totime. V.. Details in respect of shareholder's entitlement for tender offer process will be provided 10 the Clearing
. At the beginning of the tenderi . the ondes Tr b ty Shars il b placed by the Corporation by the Company or Regisirar 0 the Buy-back. On receipt o the same, Clearing Corporation wil
) The Do i ot Conmpar e meeu..b P o Nondy e 0 Noriter 203 v mm.fy. e Company's Broker D th endeingperid, h e E B s oy cancel Tin on the cxcess or unaccepted blocked shares in the demt account of he sharcholder. On the
formed th Sched Wi “Sharcholder tearing Corporation
arouds and it he (‘ompanv navmg regard (o its S of s ot b e s o Broker" durig o m\dmg ours of th sccondny market. The Snreholder Bk o e et T “ ction duetomn
et dﬂy"‘;‘;';“;"‘»‘ﬁz':‘:":“b‘ﬁa;;“"‘“” above) within a period of one year from the aforesaid date Demat Shares as well as Physical Shares. will be transferred to the Shareholder Brokers depository pool account for onward transfer to the cligible
156 , sharcholder.
14, Dt on th rpresntton mads b e managencnt, nd e formaton and cxplandtons 6 o s stock-broker, then that Eligible Shareholder can approach any BSE registered stock broker and can regiser
themselves by using quick unique client code (*UCC™) facility through the BSE registered stock broker (after vii. Any ifany,
indicate that th opiion expressd by he Dicctos i the decartion s 10 any ofthe maters o e miting all detail equired by such BSE p caring C ! DP Account. In
gisterusing UCC g
Restriction on use: Eligible Sharcholders may approach Company’s Broker ... Choice Eq 2 Private Li il ¥ Tnthe case of inter depository. Cléaring C
bid FRYC i
15T o s b t et e Company sy o ofheCompay ) y
osed buyback ofeqmly shares of the Company as mentioned in paragraph 5 al Board of | 15.7. have to tender their Equity Shares l'wm the same demat account in which they were the lien without  release of IDT message from target depository F"rmer leleﬂse of DT message shall be
Ditcon e Lo sent by target depository cither based on cancellation request rec Clearing Corporation or
of Compan Board of Ind ather count, Tn case of any chs i automatically gencrated after matching with bid accepted detail as S eccined o e ¢ Company o the
wgulmm\ authority as per applicable law; and (b) the Central Depository Services (India) Lmuwd National account in which the Equity Shares were held as on Record mu, :m.h Eligible Shareholders >huuld provide Registrar to the Buy-back. Post receiving the LDT message from target depository, source Depository will
Sccuritcs Depository Limited: and (¢) can be shared with the Merchant Bankers in conncetion with the proposed suffcent proof of he same 1o he Regisrar and such tendered Fquity Shares may be accepted subjet 1o Urelease: ks .
buyback of equity shares of the Company for onward submission to relevant authorities in pursuance to the. ipp by the Registrar; lenderl';il’m(‘d am; rﬁ\;\«:g l'l:e requisite details w; demat account details and i*cwli‘et‘b“_d quantity,
provisions of Section 68 and other applicable provisions of the Act and the Buyback Regulations, and may not be < from a s source depository shall debil the securities as per the communication’ message received from target
b 158 :‘.1‘:“;:C‘;':"";:;c"::'g""“t‘:‘o“’"(g’:‘:c"’;:;‘ L'Qi"k"”ﬁfﬁ.‘.‘}‘f'\‘,’f‘??mi"ﬁ';f'l%fEf;Eﬁ‘é&:!fLﬁﬂZ,'}:?Tﬁtig depository to the extent of accepted bid shares from sharcholder’s demat aceount and eredit i o Clearing
Accordingly, we do ot accept o assume any liability or any duty of care for any other purpose or to any other C
' 159. The cumulative quantity tendered shall be made available on the website of BSE (wwwhbscindia.com) i, The Equity Shares bought buck in demat form would be transferred direetly (o the demat account of the
For SR RAHALKAR & ASSOCIATES mpany opencd for the Buy-back ("Cnmpanv Demat Escrow Account™) provided it i indicated by the
CHARTERED ACCOUNTANTS | 15 10, Furer tre Company s P v P y Account
Firm Registration No.108283W 0 y P
or y . The Fligible pa
S.R. Rahalkar (D" acountactive and nblocked o rceive i e ot of et s, dus o ﬁ]:u n or
15,1110 accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in b ey keep the
Partner Equity Shares and non-{ransferable Fquity Shares unil the pendency of the lock-in or until such Equity Shares
Place: Nashik offbuy-back ofshares by the Company.
Date:06" November 2023 uDIN: r7305 | 15.1 ¥ Equity Ay N ity Shares pursun il be retumed o the
4) Eligible Sharcholders who desire to tender their dema shares under the Buy-back would have 10 do so Eligible Sharcholder(s) ircetly by the Registrar to the Buy-back. The mmpm s authorized o split the
Aanesre -t of Femisiie Capia Py {hrough their respective Sharcholder Broker by indicating (o the concened Shareholder Broker, the details issue new for quity Shares, in case the
C amount of " of Equily Shares (hey intend to tender under the Buy-back.. Eq.m, ‘Shares accepted by the Company are less than the Equity Shares ‘endered in the ‘Buy-back by the
i Sectn 630 of he Companis ek 3013 (he Act"> and Reguiaion 4 of Secorics ) bid on behalfof the h
Exchange Board of India (Buy-Back of Securiti latit m,mx as amended. based on half yearly wish o tender demu shales in the Buy-back using the Acquisition Window of the Designated Stock. xi. The Shareholder Broker(s) would issue a contract note to their respective Eligible Shareholders for the
¥ Exchange (BSE). For frther deail, Blgible Sharcholders may refe o the circulars issued by BSE and Equity Shares accepted under the Buy-back. The Company Broker would issue a contract note 1o the
INR in Lok Indian Clearing Corporation Limited (“Clearing Corporat C back.
Particulars Amount o h Is and er which the lien will be marked on the Equity Shares i,
(A) | Paidup Equity Share Capital s on 30" September, 2023. 1428.78 tendered for :
(14287832 fullypudup ity Shares of INR 10-cach) Exchange and/orthe Clearing Corportion.
B | Freereserves” &) The licn shall be marked by the SI Broker in demat account of the forthe P Buy-back (secondary marker transactony The By ek considesion eceved by Ihe }_hglble
isof pectof scceped Equity S
23 q
Sccurity premium 340, Eligible wovided by the depositorics to the Clearing Corporation. I case, the demat
Reserves i account of the Eligible Sharcholders is he depository and clearing member pool and clearing 0 bear or pay such additional cost, charges and expenses (including brokerage) incurted solely by the
Suplus 17237 corporation accout  held with oler deposiory the Eclty Snares tendered ander the Bus-back shall by Lligible Sharcholders
BT blocked in the sharcholders demal account at the souree depository during the tendering period. .
— = Depository Tender Offer (“IDT") instruction shall b: mmu:d by the Ehgblc Shareholder at source . 3
“Total of Paid-up Equity Share Capital and Free Reserves (A+B) 1957.02 depository to clearing member pool/ clearing ceount at tatget depository. post po le Shar sole risk. Eligible
2N)of shall bluck the Eligible Sharcholder’ secuites (c., onsionsfrom o bl 10 blocked balance) and Sharcholders should cnsurc that their depository account is maintained till all formalitics pertaining to the
5% ofthe sends 1D’ Tien, Delails of
b i 026 the Elngxble Sharcholders demmat ceount shal be provided by The et deposiony to the Clering Xiv. The Equity Sharcs y e Compa . g
- back and accepted in physical form will be extinguished in the manner and following the procedure
. ek in the o . " ) Forcustodian p«r\mpnm nrdus for demat shares, carly pay-i f ords B
mnl\i buyback inthe mecting held nan;djv 6 /Nommm zmA 36000 pu herconf o Freject the orders no later than 1. COMPLIANCE OFFICER
o y -
e e g gy Temeitso rejected. For all confirmed custodian partcipant orders, order modification shall revoke the The Comp: back (“C o)
Forand on behalfof Board of Directors of For SR RAHALKAR &ASSOCIATES Pawan Mahajan
SM AutoStamping Limited CHARTERED ACCOUNTANTS 9 Upon plcing th bid, th Sharholer Brkorshall provid o Transaeton Regisraion sn.: CTRS) Company Secretary and Compliance Offcer
(Formerly knownas S M ‘Firm Registration No.108283W genet Y b 1CST Membership Number: A65674.
AutoStamping Private Limited) Chow 15, mmbr of Ehy S endred e s a1 o o it s Form and R e Ambad. Nashik422010. Maharashit, I
but . thebid by ¢ 13, MIDC Ambad, Nash Maharashtes, Ind
Pawan Mahajan SR Rahalkar Tel, No.: £91-253 6621102 Fax: +91 2536601444
Company Secretary Partner ©) s clifedtiatincase of detshaes,mbmisonof e tender formand TR ferthe y i :
Membership Number-65674 Membership Number-14509 he Clearing C the In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the
UDIN: 23014500BGUQTRTI0S B for Compliance Officer, during office hours ... from 10.00 a.m. o 5.00 p.m. on all working days except Saturday,
: form.
Date:06/11/2023
e ? ) Eligible s tendered their demat shi h & shall also pr relevant | 18, INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK
Place: Nashik documents, ty Fihe tender fo R
be sent. v ifany persor -back:
Lnguote other i ible shareholder has signed the tender form; (i) duly attested/notarized copy of death BigshareS: N
13. PRIORAPPROVALS FROMLENDERS certificate and succession certificate! legal heirship certificate or probated will, in case any cligible e st e Foar pamited Pk, Next 0 Abura C
As s Public Announcement, the Company has obiained certain financing arangements / i " e : maion forcomp ; Mol o o d”‘;’ ot (ot Moot 400005, Maharach. i
wings wi u B ¥ o of companies, the necessary certifed corporate authorizations (including board and/ or general mcting d v i (East), Mun . India.
Darovings with bins, financial insitutions and other entities (“Lenders”). The Company has obiained such o compen oY ™ e e
° -l 10 busbckoft@bigtaronin o
4. RECORD DATEAND SHAREHOLDERENTITLEMENT i) The Eligible Sharcholders wil have 1o ensure that they keep the depository participant (“DP) account Website: wavw bigsharconfine.
14.1. As required under the SEBI Buy-back Regulations, the Company has fixed Friday, December 22, 2023 as the active and unblocked 10 receive eredit in case of return of Equity Shares due [0 ejection or due 10 prorated Eomail
isorddate (Record Date) o e pupov o demining e et and the names of the Eligible y by the Company. Frt et y Comorac sniaton N o 37T
whowil " he Buy- SEBI Registration No.: INRO00001 3
142 " the SEBI Buy-back Relsions and sch thr cilars o noiations, s my be applicbl, the ay-back of st by th Compaa e vt s sty s v enerd 0 Cleng Corpriion. Contact Person: Maruti Eate
Elwgnb\e Smrehnldeua: on the Rmm Date will & a Letter of Offer along wit ler Form mum\m excass dematerialized cquity shares o unaccepted dematerialized equity shacs, if any, tendered by the
0 ST cable, (“Letter of OTer”) mdicating the entidement of the Eligible Sharchold elgible shacholders would be returned t0 them by the respective Clearing Corporation. If the securites In case of any query, the Eligible Sharcholders may contaet the Regisirar o the Buy-back, appointed as the
it e Dl s doss o eeie the LeterafOfer e Eliible transfer insiruction is rejected in the depository system. duc 1o any issu then such securities will be Tnvestor Service Centre for the purpose of the Buy-back, during office hours .. fom 10.00 2.m. 10 5.00p.m. on
transferred 10 the Seller Member's depository pool account for onward ransfer 0
s Boy-back ot On the date of the setlement, in case of Custodian Participant orders, excess demateriaized shares or
3 et nder e SEBI o ofOffer uniccepted demmaterilized shares. i any. will be retutned to the respective custodian deposicory pool | 19 MANAGERTO THEBUY-BACK
of the Letterof Off ‘ompany or Registrar & aecount The Compa b
provided 1513,
144, TheEq Buy-back Y ) 1 seconince it SEBI Cirelar No SEBUHOICFD/CMDI/CIRIF 020714, datd il 31, 2020, R
8 n sharholdrsholding shars nphy are allowed to tender such sharcs in & buy-back underiaken
145, 2 the SEBI B the through tender offer route. However, such mndmng shall be as per the provisions of the SEBI Buy-back
Company who holds Equity Sh closing price of such Equity Shares on Reguiations nd erms ot terofOff
than? Two Lakh onl
b) Eligible Sharcholders who are holding physical shares and intend to partcipate in the Buy-hack will be il Adv
146, T accordance with the proviso to Regulation 6 of the SEBT Buy-back Regulations. 1% (fificen percent) of the | " T ; en Saffron Capital Advisors Private
amber of Equity tares whichhe Conpany proposs o Doyt or s of ity Shareseniled s et 0 approach their respoctive Sharcholder Broker along with the complete sct of documents for 605, Sixth Floor, Centre Point, Andheri-Kurla Road,
@ v J. B Nagar, Andheri (East), Mumbai 400 039, Maharashira, India.
- that would Tonder “ Joint names, o Tel. No.: 01 22 49730394
y 4 duly ~mail 1D: buybacks@ saffronadyisor.com
. all indas per the specimen i .
14.7. Based on the shareholding on the Record Date, the Company will determine the entitlement of each eligible i te E-mail ID:
sharcholder, including small shareholders, to tender their Equity Shares in the Buy-back. This entitlement for in favour of the Compuny. of PAN Card(s) of all (&) any other Website: 6
cach eligible shareholder will be calculated based on the number of Equity Shares held by the respective v docuts s ot of orey, coprtc uloriion (inclading board resoluton’ Corparate dentication Numbers U67 L 200 1661t
of death it and sucession e o probated wil i he CEBI Registrati : :
belongs, The firal i - Contact Person: Narendta Kumar Gamin / Satej Darde
baned o th total mmber of ity Sharestendered. The Company shal ccept all te Eauty Shares validly nger
reone a change o e s registered in e w{,.sm of members of the Company, the Elible | 20, DIRECTORS' RESPONSIBILITY
g:;’:“d '::K:“:: Buytuck by Eliible Sharcholders. e the basis o their Buyback Enttlment as on he Record Starshoderwould be e to sttt cpy o ades prof onsising of ny one ofthe ‘Buy-back Regulal
inthe e dhaar card, all the information contained in this Public Announcement and for the information contained in all other
143 Buy-back Regalations, in ) Based on aforesaid documents,the concemed Shareholder Broker shall place an order'bid on belalf of the wdvrizements, cielrs, i, which nay be sl i telation 0 the Boy-back. a1d conis it the
< g i ing Equi in physi who wis r Equity Sharcs i the Buy information . factual and materia
Shareholder with multiple demal accounts’ folios does nol receive a higher entitlement under the Small bl Shrsholdor holding ity Srss I physic T s Wi 1 nder Falty S n e B ilamcont
) o Ganerat Catogory) and telsenilment undes gcncmkd by tho cxchange idding sysem t e ligil StarcholdrTRS will orian h dtals of orde For and on behalfof the Board of Dircctors of SM AUTO STAMPING LIMITED
Buy-back. In case of the Equity Shares held i cases the PANs of the
Incascof wsical Equity @ Any i Mukand
Shares, where the sequence of PANS is identical and where the PN of all joint shareholders are not available, original share certificate(s) and documents (a5 mentioned above) along with TRS wenerated by exchange Sd- sar- Sd-
the Registrto the Buy-buk il ek thesequence ofthe ames o the int holders and club ogehe he bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
where he PANs and namé of joint Reistar o the Buy-back (a the address mentioned atpurazraph 15 below) on or before the Buy-back l Chairman & Managing Dircctor [ ‘Whole Time Director [ Company Secretary & Compliance Officer
The shareholding of institutional investors like munu\l funds, insurance companies. foreign institutional closing date. - 1CS1
investors! foreign portfolio investors etc. with common PAN are not proposed t0 be clubbed toether for Place : Nasihi
for different st e StaeholdrBroker Date : December 11,2023




TUESDAY, DECEMBER 12, 2023

1.1

[inelucing
Regulations™) and contains the disclosures as specified. in Schedule 1 read wath Schedule | of the SEBI Buy-back
Repukations,

OFFER TO BUY-BACK UP TO 600,000 (SIX LAKH) FULLY PAID-UFEQUITY SHARES HAVING
FACE VALUE OF 10/ (RUPEES TEN ONLY ) EACH OF THE COMPANY ("EQUITY SHARES") AT A
PFRICE OF #ad- (RUPEES SIXTY ONLY"BUY-BACK PRICETI PER EQUITY SHARE, FAYABLE 1N
CASH, FORAN AGGREGATE AMOUNT NOT EXCEEDING ¥ 2,600,000 (RUPEES THREE CRORE
AND SIATY LAKH ONMLY )L FROM THE EQUITY SHAREHOLPERS / BENEFICIAL OWNERS OF
THE EQUITY 3SHARES OF THE COMPANY AS ON THE RECORD DATE, ON A PROPORTIONATE
BASISTHROUGHTEMDER OFFER ROUTE USING THESTOCK EXCHANGE MECHANIEM,
Certaimigmeres condained in this Public Announcerment, mncheding finanaei:
off adjustmvents. All decimals have beon rounded off to 2 (o) decimal poinis. Incertain: instances, (i) ihe sun o
percentage change of sweh numbers may not conforn exaetly to the wotal Baure given: and (i) the sum of the nuombers in
acafunn row incertain tables miay not condonm exactly to the
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FUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS
BEMEFICIAL
CONNECTION WITH THE BUY-EACK OF EQUITY SHARES ON A PROPORTIONATE BASIS
THEOUGH ATENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDEA{BLY-BACK OF SECURITIES  REGULATIONS, 2IHMEASAMENDED

Thiz PublicAnnouncement{ " Pahlic Annowancement” § 15 being made, mrelaton tothe buyv-back of Tully paid=upeguiny
shares. hav ng 2
(Cmpany”
route using. the Mechanism for acguisition of shares theoogh Stock BExchange pursuant o Tender-Offers ander
Takeovers,
CIRAMCFEIWPOLICY CELLAY20LS dated April 13, 2005 read with the SEB] Cireular CFDVDC RACTRAP2016:13]
dated Decérmber &, 2006 and the SEBD Circular SEBIHOUCFINDCOR-IIICIRP2021615 dated: Augast 13,
meluding any amendments or statutory modifications tor the time being in force ("SEBI Civewlars") of such other
circubars ar notifications,
peowisiong of the Securities and Exchange

OWNERSE OF EQUITY SHARES OF SM AUTO STAMPING LIMITER IN

face value of T 1V- (Eupees Ten only) cach ("Equity Shares™), by SM Awto Stamping Limited
from the equity sharcholders’ benefivial owners of the Campany (" Buy=back" ) throwgh the temder offer

Buy: Back and Delisting ("Stock Exchange Mechanism”) notified by SEBIL vide circular
2L,

as may be applicable, pursuant to the provisions of Regulation Wit and other applicable
Board of India (Buy-Back of Securitics) Regulations, 20018, as amended

afiy stamiory. modification(s), amendmeniiz] or re-enaciments from time to Time) ("SEB1 Buy-hack

al information, have becnsubject to reundimg-

*total figure riven for that colwmin o row.

DETAILS OF THE BUY-BACK OFFERAND BUY-BACK PRICE

The Board of Errectors of the Company (e “Baard 7, which expression shall inclode any committes conatimated
and autharized by the Beasd (o exercise its powers related o buv-back i.c., the "Buy-hack Committee™), at itz
meeting held on Monday, Movember 06, 2023 (“Beard Meetlng ") had, subject o the approval of the Maembers of
the Cornpany by way of a special resolution threugh posial ballog and subject to such approvals of regilatory
and/or sianstory- autherities az may be requived under applicable laws, approved the buv-back of ap to '."i.l.":'.'l'::'ﬂ
51% |.-1LE|:| |:-,|,|',|i'i:-.- Shares {Maximum ““;l,a-hhil.-l,':l-i. Shares'"s, Trom all of the gty sharelalders /| beneficial
owners of the eqpuily shares of the Company 25 on the Becord Date. on @ proporionate. basiz, throngh the Tender
Offer route wsing Stock Exchange Mechanizm n accordance with the provisions of the Companies Act, 2013, as
amended (the “Act™) read with the robes framed ander the Act inchuding the Companies (Share Capital amd
Debentures) Bules, 2004 {"Share Capital Hules”). the Compames {Management and Admimstration) Bules,
2054 ' Management and Administration Bules™ ) and other relevant miles made thereunder, cach as amended
fromy gime de tme. the Securities and Exchange Boand of India {Listing Obligations and Disclosare
Feguirementst Regulations, 2005, as amended ("SEBT Listing Regulations™], 10 the extent spplicable, SEBI]
Buy-back Regulations and the SEB] Circulars or nodifications, incleding any amendmenis thereof, at a
LAl Rupees Sixty onlv) per Equity Shave {"Buy-back Price’™) pavahle in cash for an aggregate consideration
i EM':-\_'LHH;.' F 3 ADLE D00 |.|E||.|1|-.'-\_5 Three Crove !"xl:-:l_'_. [.akh .||'|-':.:l i 'Hllj.v!}a.l.h. Shre'™ ::'-.q.':|||.|i||;.'_ teansact i
I,,:I:I‘ji.!i.\,i'.|1ll':'l.'.'ll:?||." taxes mind other mcidenial and related ex |"|;"|1:-.|’.‘_'qi"ﬂn}'-hz{'k'"l

HICE Gl

The Buy-back iz further subject 1o approvals, pennissions, consents, sanctions and exempiions, a2 may be
TECEERary '|'||,|.;.|,.||;| el b sich eomditions and modifications, ||'1|'|1.- froen T o Time Teod ALl |,|,."|,|| oY OF
gcﬁm't'1l1rnn.,|1l.l| authorities as required under applicable s, icheding but not limifed o Seconties and Exchange
Board of India ("SEBI"), Regstrar of Companies, Mumbu {"BoC™), and the stock exchange where the Taguly
Shares of the Company are listed 1.e. BSE Limited " BSE™ or the “Stock Exchange’™) und/or other authorities,
institutions or bodies (ogether with SERL and BSE the “Apprepriate Authoritics™ ), a5 mavbe necessary, and
subject tosuch conditions, alterations, amendments and modifications a5 may be prescrbed or imposed by them
while granting such approvals, permissions, consehis, sanctions and exemptions which may be agreed and by the
Board.
Thie Buy-kack Sixe do not inclode any expenses thewrred or 1o be incurred for the Buy-back viz: the tax payalde
under the Income Tax Act, 1961 and other applicable laws, Brokerage costs, fees, turmower charges, securities
iransaction - and goods and services tax (iF any), stamp duky, advisorsTegal foes, fling fees to SERT and any
otles Appr |||'r:l'|'-| Avthorities, Siock Exclange charges, printing and dispatel expenses, it any, public
anngneement publication expenzes and other incidensal and related expenses and charges (*Transaction
{_"l;lsl:b"].
The Buy-back 15 pursuant o Article I35 of the Aricles of Association of the Company, and the provisions of
Sechions 68, 6%, 10 amd piher appheable provisions, iF any, of the Act, the melevant rules Framed thereundser,
|||-;,:Z|,|:,|'ir|g the F;.|1:|||,_'.{:'.5|'t'.il;;|.| RFalas. e f‘n.'].glrl._\g_._'n,:|1'.|;1ll and Adimimstration Roles. 5E R |_.I'\-||i|'E 'i{l,'guhl"ul.'h ta the
extent apphicable, und the SEBI Buy-back Regulations rewd wath SERI Cirgulars or notifications, as may be
applicable. incleding any amendment thereof,
The Buv-back Size represents 13, 40% and 17.05% of the aggregate paid-op capital and free reserves of the
Company, as per the standatone audited financial statenaents and comsolidated sudited financial statemients of the
Company tor the half vear ended September 30, 20235, respectively, (the lolest andiied hnancial stalements
avatlable as on the date of the Board Mesting, recommending the proposal of the Buy-back)-and 15 within the
prescribed limit of 25% of the ageregate paid-wp copital and free reserves of the Companyas per the standalone
-.m:lu:m financial statemenis and consolidated audited financial staicments of the Company for the half vear
chded Septembeer 30, 2021 in compliance with the proviso to Section &8 2WbY of the Act and provise 1o
Regulation & of the SERI Buy-hack Regulations. Further, the Maximum Buy-back Shares represents 4 20%; of
ihe total nuimnber of equity 2hares in the total paid-up equity capital of Bwe Company as on March 31, 2023, which

15 wikhan the Bt oF253% as per the provisionz of the Act and the SEBT Buy-back Regulations,

Since the Buv-hack constitutes mwre than 0% of the todal paid-up equaey-share capital, securities premiun
accoumt and free reserves of the Company, i terms of Section 680 Ehof the Act and Bepulation S0xbh of the
SEBRI Buv-back Rezulateons, the Board had sought approval of the sharehabders of the Company for the Buy
back, by way of o special resolulion

The shareholders of the Company approved the Buy-back, by way of arspecaal nesalution, throogh postal ballot
oaly by voting through electromc means (Cremate esvoting” ) puseant ioa postal ballot notice dited Movember
06, 2023 [1he “Postal Ballot Notice™), the results of which were snnounced on Suturday, December U, 2023,
Thie Bguity Shares are hsted onby on SME platform of BRE Limited, Mumbai (*BS E” or *“Stock Exchange™)
The Buy-back shall be undertaken on o proportionate busis from all the equity sharcholders! beneficinl owners of
the Comporny, who hold Eguby Shares os on Friday, December 220 2023 (" Record Date” ) (such sharcholders
bzing the “Eligihle Shareholders™) through the tender offer routde preseribed under Begulation 4{1vi(a)-and
Begulation & ofthe SEBI Buy-back Begulatzons and shall be implemented wesing the Stock Exchange Mechanizm
natified by 2ERD vide the SERT Circalars. Inthis regard, the Companmy will regquest BSE Limeted (“BSE”] to
provide the scquizition windew for facilitating temdering of Equity Shares: under the Bapy-back and for the
purposes of thiz-Boy-back, BEE will be the designated stock exchange. Please refer to Paragraph 14 below for
details regarding the Recond Date amd Shareholder Entitlement for tendering in the Buy-hack.

I termes of the SERI Boy-back Regulations, under the tender afferroute, the promioters, membsers of the promdater
arowip and perzons in conirol of the Company have an optica T‘|r;’.-||1|L||1.|"-. inthe Buy-back: [nthisregard, Suresh
Crurreant Fegde and Adka Mukund Ku.h.um. the Prosneters of the Company, vide thier s |¢‘:EL|I:.-:._I charexd
Movember 2, 2023, have expressed their intentsion 1o pacticipate in the Boyv-back and may tender, based on s
ertithement, up o8 masamum of e 00 00 Eguiny Shares orsuch lower number of Equiry Shares, in sccordance
with the provisions éfthe SEBT Buy-back Bepulanons,

Thie: Buy-back wall ned result 1m0 any benefit 1o the promioters, members of the promoter growp amd persons
control of the Company or any Directors and Key Managerial Personnel of the © oImpany except o the extent of
the cash consideration received by them from the Compuny purseant to their respective parbcipation m the Buy-
back in their capacity as eguity shanzholders of the Company and the change in their shireholding as per the
response received in the Buy-back, asa result of the extinguishment of equity shareswhich wall lead to reduction
in thie cquity share capital of'the company post Buy-back. Any change inthe Woting Rights of the Promioters of the
Company parrsuant o completion of Boy-back will nod resalt in any change in contral over the Comgany.

A rvequired under Section 622 ) dhof the Act and the SER] Buv-back Regulations; the ratio of the agoregaic of
decured and unsecured debts cared by the Company afterthe Buy-back will be less than or equeal to 2: 1 of itspaid-
up capital and feee regerves based on the audited standaleme and consolidated financial statements of tha
Company &5 om halfvear ended Sepiember 30, 2023 reg .a_uri-. ely, whichever sets ot a3 lower amaount,

The Buw-back wonld be subjoct to the comdition of maintaining Minisnuwm Pablic Sharcholding requirements as

AP hied s ﬂl.;_-:ll].lIlm. 1ol SERI | [ R R "'u-ﬁ.1|-...|.x. HIVA, as asmendd

Pariciganion in the Buy-back by e Eligible Sharcholders will be subjact o tax-on distribated income to such

sharcholders ("Buy-hack Tax™ i ||'\{“I..’| and such s obligasion iz to be discharged by the Company as per the

3 (TR echure Latd down inthe ~||,1|,:-|||, akle i isrong of the Income Tax Act, 1901 read with '-'I-"E:'I"' able rules Mramed

therannder However, m o of noneresicbent sharebolders, this may [ '\.|_||_"_i-_'|_'l I q._:"|.|1il'|| wenpris Lasciiion i hands

of the shareholders in thear respective tax Junzdicton. The transaction of the Buv-hack would also be chargeable

o securities iramsaction xoan India, Anv consideration receved by Eligible b:-h.Jr-. hbders purswant f the Buy-

back of shares will nod be mcluded 1 dhe tota] taxable mcome of such sharcholders. However, 1 view of the

particularized nature of tax consequences, the Ehgible Sharcholders are adwvised 0 consalt their o fegal,

finzncial and tax advisoss prior to participating in the Buy-back.

Aocopyof this Public Announcement s available on the Company's website st wawesmasteslamping.com,

Manager to'the Buy-hack's website al woarscsaffronadvisor com and is expected to be available on the website of

ihe SEBI st woww.seki gov.in and on the wehsite of the Stock Exchange atwoow bacsime.com, during the period of

the Buy-back.

NECESSITY FORTHE BUY BACK

The Buy-hack is being undeniaken by the Company after taking into account the sivategie and operational cash

redquirements of the Company in the medicm tenm and for refurning surplus funds 4o the sharcholders in an

effective and efficient manmer,

The Buy-back is being undertaken, fare-alfia, for the following reasons:

(il The Buyv-hack will help the Company to retuen surphes cash o its shaseholders holding Equity Shares,
therehy, enlwancing the overall return to shareholders,

(i} The Buy-back. which s being implemented throwgh the tender offer rouie as prescribed under the EEB]

Buy-hack Regalations, woild involve allocation of nomber of Equity Shares as per their entitlemant of

1 5% of the mumber of Equity Shares 1o be Bovaht back whichever iz highes, reserved for e smiall

shareholders, The Company believes that this reservation for small sharehalders would benefin a Targe

nurber of public sharelrolders, who would et classified as "smiall sharchalder™ as per Repalation

2tlinyofthe SEBI Buy-back Beaulations:

[he Buy-back may help inamproving & retuwm on equity, by reduction in the ecguily base, Thereby

faching to fong term increase inshareholders' value; and

fiidh

The Buv-back gives an opton 1o the sharsholders holding Egquity. Shares of the Company, who can
chodse to participate and pet cash in lew of Egarty Shares to be accepted under the Buy-back Offer or
they may choose not to pacticipate and emjoy 8 resultant ncrease ntheirs percenfage sharehalding. post
the Buy-back Ofter, wathout sdditional investiment.

MAXIMUMAMOUNT REQUIRERD UNDER THE BUY-BACK ANDITS PERCENTAGE OF THE
TOTAL PAIDR UP EQUITY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF
FUNDS FROMWHICHBUY-BACK WOULD BE FINANCED

Tl reasimum amount redquired under the Buay-back will not exceed T 3 60000, 6000 - {Rupees Three Crore Sixty
Lakhs cnly ) (*Buy-back Size’), excluding Transzction Costs. The satd amount works ot 4o LB A0% and 17.03%,
of the aggregate paid-up capital and free reserves of the Company, as per the standalone awdited fnancial
statements and consalidated asdited financial statements of the Company for the half vear ended Septemiber 310,
2023 (ihe Tarest andited Arancial sfatements available as on e date of Board Meeting recommending the
proposal of the Buy-back), respactively, and i3 within the prescrilsed Tirmit of 23% of the agpregais pid-upc H:,:-I'!..l

vl

and Tree réserves of the Company az per the standalong awdited financial statementz and consolidated sudied
financial stotements of the Cormpany for the hall yeur ended September 30, 2023, in compliamse with the provizo
trBection SR ol the Actand provize lo Bepulation 4 of the SEBI Buy-back Regulations,

The funds for the implementafion of the Buy-back (meluding the Transacton Costs)will be gourced our of the
mianly securities praniwm secounl el free reserves of the Company (retained cammingst ondior such other
souree ps may bepermitted by the SEBL Buv-back Eegulatvons orthe Act,

The Company shall transter from its free reserves, a sum cqual 1o the notrinal valueofthe Equity shares so bought
back to the Capital Redemption Reserve Account and detaiks of such tranzier shall be disciosed in'its subseguent
aundited standalone and consolidaned Anancial statements,
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The funds boreswed, ifany, fronebanks and inancial instittions will not be used for the purpese of the Buy-back,
BUY-BACK PRICEANDTHE BASISOFARRIVINGAT THE BUY-BACK FRICE

Thee Eqauiy Shares of the Company ave proposed tobe boaghil back ata price of T 6l (Rupees Sixty only ) | “Buy=
back Price"” ) per Equnty Shane.

The Buy-back Price has been amived at after considerning varons factors incluading, but net hanted 1o (i) the share
price benchmarks onthe BSE, the only stock exchanze where the volume of tzading in the Equity Shares of the
Company is recorded, (i) the-ner waorth ol the Comgany, and (i) Earnings Per Eqoity Share (iw) the cloging
market price of the Equity Shares on the Stock Exchange whiere the Equity Shares are hsted as on the dale of
intirination of the Board Mecting for considering Buy-back vy Book Value {vi} the closing market price of the
Equity Shares on the Stock Exchange whene the Equity Shanes are listed as on the date of the Board Meeting for
ponsidering Buy-ack

T Buw-buck Price represents,

{1} premium of 36:46% to the volume weighied average market price of the E |.'|l.|||!'-. Share on BREE, during
the threa dmonths ]-""*f"‘*:"l"'i'- :;‘:-Hl'.l'.l_h'l.:! 1'3'|,I-.'-|,:-.L1 ?!5-. 2023, |_'l|:|1|_|;1 e date of intimation o the Rlc_:-:.m
Exchange of the dote of the Board Mectmaz to consider the proposul of the Buy-back (" Infimation
Date"];

'|'\-|-.'|'|'-|u||| of 1908 aver the |.|-:_'-i|n" ket ||F|-. & of the BEgquity Shates on BSE. 45 on ":Jp'l,-:‘EnLu:"'ll.
Chgtobrar 1k, 20235, beang o ding on “which the ety shares were gquoted on B3LE, preceding e
Intimtation Date;

(i)

{3kl preaiuin of S0a3% over the volume weighted averge maket price of the Eguity Shares on BEE, for

Pwdeweeks preceding the Intimatzon Drate;
premuium of 42.86% over the cloging market price of the Equity Shares on BSE,

(i) as on Friday,

Moveniber 03, 20023, beivg a<kay on which the equity shares were quated on BSE, preceding the date of

Board Meeting;

) Premium of 38.34% over the closing priec of the Equity Shares on BSE. a=s on the date of Bozrd

Meeting i.e., Movember i, 2023

Further, in accordance with Regulation S(via of the SEBI Bay-back Regulations, the BosrdBuyv-back
Conmittes meay increase the maximum Buov-back Price amd decrease the number of Equity Shares proposed to he
boaght back prosided that there i3 oo change in the Boy-back Size, Ul one working dav prior o the Becosd Dacé
fixesd For the purposs of Buy-hack

MAXIMUMNUMBEROFSECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK

The If_'mll',:qun,- progases 1o |'-|,.|'-. bk ol i ;"n.l'g-.:ﬂi|1ﬂ G0N {six lakh) E.-i,.ll,lﬂ'\.' Shares af jhe l:"u':_ﬁ:-:-lrl'-.
representing 4,200 of the total member of eguity shares in the tofal paid-up equity capital of the Company as on
Bdarch-31, 2023, which is within the linit of 255, as per the provizions of the Act and the 3EBI] Hu:. ~bauk
Regulations,
METHOD TOBE ADOPTED FORTHE BUY-BACK
The Buv-back shall be owa propemtionate basis, through the sender offer rowte, as preseribed under the SEBT Buy-
back 'R_:‘:J_ll "||1|.r1|x. 1o ghe exXlEnl _.:--'r|1.-|a.-.||:-|-. aud e ?-.'F.E'.'"'l.:lr'li:i'll Fiw .’II.'-C".‘III'-'\iilil:'\II'. af zhiades I.|||-:‘\ut:|'| 51-:_‘\-\;:5-\
Lxchanpge pursuunt to lTender- Offers underTakeovers, Buv Buck and Dehsting ("Steck Exchange
Mechanism" } notified by SEB] vide circular CIR/ CFR/POLICY CELE 2001 S dated April 13, 2015 read with
the 3EBI Circular CFDVDCRY li' TR BFEES 3] dated Drecembier 2006 and the SEBT Circulal
SERIHO/CFIVDCRAIITCIRPAH02161 5 defed Aggpust 13, 202 Lincluding any amendmiends of statwlory
|m-cl1h-..1':'.-:-'.1'=- For the time being mforee ("SEB Circulars” ). The Buy-back will bz implemented i accordance
with the Act read with the rales framsed there under, 1o the extent applicable, the SEBI Buy-back Regulations and
o sich terms arl comditions as may be deemed fit by the Company.
BETAILS OF THE SHAREHOLDING AND TRANSACTIONS OF THE PROMOTERS,
MEMBERS OF THE PROMOTER GROUF. DIRECTORS OF PROMOTERSMEMBERS OF
THEPROMOTER GROUE, DIRECTORS, KEY MANAGERIAL PERSONNELAND PERSON IN
CONTROLOFTHE COMPANY INTHE EQUITY SHARESOFTHE COMPANY
The aggregate shareholding of {i} promoders, mcmbers of the promoter groap (*Promoter Group™) and persons
in gontrel of the Company, (if) the directorsparmersiirusiees of the Promoter and Promoter Group of the
Company; sod 0nddirectors and key managerial persoamel of the Company as on the Boand Meeting Dae / date
of Fostal - Ballod Motice, 12, Monday, November MG, 24923 and on the date of the Public Announcement i.c.
Decembser 10, 240623
(1 Appregate shareholdmg of the Promoter, Promaoter Groug and persons in control of the Company 15 a2
Followys:
5. Moo Mame of the Shareholbder

Mo of Equbty Shares hebd
) | .-".“-J-EI Mukund I-i.uli»-::.mi

e of Shareholding
C L
2486

Meglizible

i, "-"'"..'-5'
15.52.164

ba |

Suresh If:l.l.l'-'.:'.t‘ll'll. F l."'|.|l.
".-'1a|l:|_||1|_| ‘~. Aravan hlllkq;l M
Ajinkya Mukund Eulkarni

,..'. ant Siresh |

L0 Negligible
“:\.'-.:3_-,'||3-_;i|::||.' [
_Heghpble|
Megligikle
TH12

'-:t.._:

-:_'.h | . .l.'h. bk

Addilya ."-{uxund Eulkarmi b

Reshia Fayanl Fegde b

TOTAL 1.04,47,852

Agarepate sharchalding of the dircctors/partners/trustess of the Promeoter and Promcicr Groupr of the

Compsany; where the I"'|-.:-|1|{‘-I4," and Promoder Groagp is s company 3 on the Boand Meeting Date date

of Postal Ballot Metice, .., Monday, Movember 06, 2022 and on the date of the Public Announcément

te. December 11, 2023: Mot Applicable, as all the Promoters and Prometer Group of the Company are
individuals

(ifl

(1) Aggrerate Sharchelding of tee directors amad key manegenial personnel of the Cempany 25 on the Board
Meeting Drate ! date of Postal Ballod Mofice, e Monday, Movember 06, 2023 and on the date of the
Public Anncancement ie December 11, 2023

II-'

M ol
_ Shareh uhﬁln;-_z

5.2

| W of Equity
Shares held
GE S 352
52,164 |
10
160 |

el the sharcholder Disination

Mon-Excoutive Pirector
Whiale Tisne Director 3

Aldka Mukund Bulkarni
Ruresh Gurwant F

.|||
n_l

-Q:L!I.lL' s B
Meghigtbls
Il

Mon-Exccutive-dndependent Directer _ - -

Mukund Marayan Kualkacm Managing Dhrgctor

Jayvant Suresh Fegde Mon-Executive Director egligible

Aumlkumarsalyvanaram Layiama

Sanpay Ramchandra Bhargave Mon-Executive Independent Director - -

Pawan Mahagan Compiny Secretary & Compliance Officer -

| Surgsh Jagdale [ ChiclFinancial Officer _ - -
TOTAL 104,47 ‘-‘]ﬁ- 7312

Mo Equity Shares of lI1-,'I'_c~n*|J.|r"- were either purchazed or sold {either through the stock exchange or off market
transactions) by the Promoter and Promaeter Group, directars of the l"rmnu'.-:r{ ompany and persons who are in
contrel of the Company, Direcioas and Key Managenal Personnel of the Company, during a petiod of 51x moaihs
preceshing the date of the Board Mesting Date'dute of Postal Ballot Motce,d.e. Monday, MNovember 06, 2023 and
from thedate od the Board Mesting tll the date of this Public Announcement i, Drecember 11, 2023,

Fhoz roaximmes and minimum priceatwivich purchases and sales veferved at point 7
the relevant dates: Mot Applicable

INTENTION OF THE PROMOTERS, MEMBERS OF
PERSONS IN COMTROL OF THE COMPANY TOTENDER THEIR EQUITY SHARES
BUY-BACK

Inderms of the SEBE Buy-back Begulations, under the tender offer ronde, the promoters, membeérs of the promoder
gronp and persons in control o the Compary ave an goption o participate in the Buy-back. Tn this regand, Alka
Melukund Kulkarm and Suresh Gureane F |,':g1,‘||,', the Protters of the © CHTPy b u.'\-:|1|1,::-::»:.;d thetrangentiom i
paricipate in the Buy-back vide thetr letben|s) dated Movember03, 20223 and miay tender, based on o= entitlement,
g fa an ageregate maxinum of S0 Eguity Shares, as disclosed below, oF such lower number of Equity
Shares, in accordance with the paovisions of the SEBT Buy-back Reégulations oe permitied under the applicable

2 above were made abong with

THE PROMOTER GROUP AMD
INTHE

fiws:
Mame of the Promoter Shareholder Maximum Yomber of Equity Shares intended to be

offered in the Buy-hack

<}, 00, (R

ER 1R

TLFFAL £, 04, £

Simce the entire shiareholding of Alka Mukund Kolkarni and Soresh Gunwant Fegde, who intend to participate in
thi Buy-back 15 in dematerialised form, the detals of the die and price of acquisinion/sale olhe Equity Shares by
themas setoul bolow:

_[Ih Alka .‘lrllul{u nd Kulkarni

Daie of | Mabare of
Frwm:-i-ﬂmn 'El':m:en{'thun
"-|-.1|l..'| i :'ﬂ'l-i
"""'I q

Aldka Z‘L_'] ukund Eulkarns
f::i‘:l.n.-'-;|'| {'rllrl'-.-.':l'll 1'-:'&3_-:5(‘

Cumulative
o, of Shares

SE.000
Al ity
G RIE Y

Transaction  Tramsactbon
Price (¥) Value (L)

IIIJ . 00,000 :

0| 10|

0, #1,19.420]

Face
Walne I;:'T._I .
it

Mo, of Shares
nmmn:v:l l;sal-tl]

-!{I'J
i
b

Profereniial Albotrvem
Lk
1i}

Iratielor

Tieng Dk, 2015 Acguisrhiomn of shires
by wny of Transfero
shares

[ ||*1|1.-|:.r

M5
016

1
Transler . (11 . 11} . 1 |
' i
1n

10 | 560,930
5461910
561,038

Bala4l

Tiene X1,

Transter in

Ang 20209 Acquisition of shars 4 40

|1:-' way of Teansfier of
| shares
Bamas in e ratigof 71 3355 L R
e, T Equity Shares for
| every | Equity Share hebd _ _
] 160

Avguustiion.of shares by G 45 55T

woy r_|| fr'1|:-.. r of shores

2019 | Transfer (200 | 1o | 10/ 2000| 689535

{iih Suresh Gunwant Fegde

Mo, of Shares

| acquired/(sold} |
A dh
&4,40,633

Cumulatkve
o, of ﬁlla_rm

A 400

Transactlan
Valoe (T}

4, i)
44.06.330 |
i | 0 |
I.li-- Jf:i .

i | 30|

Face | Transaction
Valme ($) Frice ()
10 . 1 !:: .
T3
|

Mature of
Transaciion

Tramsaction
mubscriber 0 MIOEA

Businass Takenver i 3. 44 (133

002 'l'r.-:wl'-.'r 2} 444,031
4,44 020

odd 032

rl .1|'|-| et HE

-.-.-.|l.||-|l|-.||1 of shiare . 3 10 |
b e of Transter of
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T 4,
M| 44029
M| 44803

332005 | Transfer 107 ; 24,031
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h_'_.' waw of Transfer of
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Ia [ H—;:-"ll_lri i the radie of T: 1 1] _I'Ih_]‘l.'.' .

o7 Equaty Shares for
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Auquizition of shages by £ 1 Lo | bl 3852204
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The Buv-back will mot result in any benefic to the promaotess; members of the promoter group and persons in
control of the Company or any Dicectors and Koy Managzenal Personmel of the Comipanyexcepl to the exlent of

the cash consideration received by them from the Company pursuant o thedr respective participation in the Bay-

back o their capacity as equity sharehelders of the Company and the chiange i their shareholding as per the

response received in the Buy-hack, as a result of the extenguishment of equity shares which will lead o reduction

in the equity shire cagital of the company post Buv-hack

The Buy-back would be subgect 1o the condition of maintaiming Minimem Pubhc Shareholding requirements as

Apec |I|-..|| it Regukation 380f SEBTLODR) Regulations, 201 % as amiended. Any change i the Voting Rights of

the Promaoters of the Company pursuant to completion of Buy-back will not result in any change inconirel overn

e Ciompany.

NODEFAULTS

The Company confirms that there are nog defaults subsisting in the repayment of deposits, inferast payment

thereon, redernption of dabontures or payment of interest thercon or redemption of prefercnce shares or paymeni

of dividend dwe to any sharsholder, or repayment of any term boans o interest pavable therson fo any financial

inshitubion or banking company

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEB] BUY-

BACK REGULATIONSANDTHEACT

Lo all the eguity shares of the Company are fully pod-up;

iK: Tl If-_'-;_'-n'.'r\-ivul:-.' shall et isse and allon Ay |;'.|_||,|'I'.-' Sharesor |,|I|*::_'|'.=:pn,:i fied secusiies i hndi T, "-'. ity 1l “hions
tssue Gl the expiry of the buy-back penod e from the date of declaradion of resilty of the Postal Ballog
Rezodutican il the dite on which the paymentof consideraton (o sharehobders whe have nccepted the buy-back
odfier = made in gccordance with the Act and the SEBI Buv-back Begulations { "Buy-back Peried ™

i, theCompany, as per the provisions ot Section 6208} of the Act, shall not make sy further'issoe of the some

kEmdaf B '-.'||'-i1':. Shares or other Socuiies i'n.‘"illl.li"l'.' allotrment of rew equity shares wnder Section 620 T Hak o
other specificd securitics within a period of & (six) months atter the completion of the Buv-back cxcept by
way of homies shares or Bguity Shares izsued in order to discharge sabsisting obligations ach asconversion
ot woarranis, stock option schemies, sweal eguily or conversion of prelerence shares or debonfures into
|_:-::!||:I_'=- Chares:

v. - unless otherwise as may be specifically permitted under-any relaxation circular issued by SEBL, as per
Regulation 240101 of the 2EB] Buy-back Beaulations, the Company shall not rase further capital for a
peviod of one vear o the expiry of the Buy-hack Perind ie. the date on which the pavment of
consideration 1o sharcholders who have accepted the buy-back offer s made except in discharge of
subsisting obligations;

v.  the Company ghall not bay-back its Equity Bharés or pther specified sccuntics from any. person throwgh
negodtated ‘deal whether on or ofl the steck exchanges or througl spot transactions o through any private
arrangement inthe implementation of the Buy-back:

i theaggregate amsount of the Buy-back Lo, upio T 260000, 000/ ( Rupees Three Crore Sixty Lakhs only ) docs
ol excesd 258 ol the total |'\-"|||:| Upe ._:[|1I.|| secyrities premiem account and ffee resepves ol the © ATy A%
per the audited standalone and consnlidated financial statements of the Company for the halfyear ended
Seplember 30, 2023,

i the pumber of Eguity Shases proposed to he purchased andes the Buy-hack i.e, 6.0 (W0 [Six Lakhz) Eguity

Shares does not exceed 25% of the total number of Equity shares 1n the total paid-up equity capital of the

Company as o Fanancial Year ended March 31, 2003

there are no pending schemees of amaloamation or compromise o arrangement purssant o the . Act

i Seheme”) mivelving the Company, and ne pabhc anouncement of the Buy-back shall be mpde duning

penidency ofany such Scheme;

the Company shatl ned make any turther offer of buy-back within a period of one year reckonied from the

L:xp'i."r'-.:-l'lll.i' HI..'}'-'bﬂl.'k F'n.:l'i-.:d;

%, the Company shall nod w iﬁ'll:'-li_'.'.' the Bwy-back offer after the letter of offer is filest with the SEBI or the
public anmouncement of the offer of the Buy-back 15 made;

I the Company shall comply with the siatutory amd regolatory tmelines inrespect of the Buy-back in such

manner 4z prescribed under the Actand’or the SEBL Buy-hack Regulations and any otherapplicahle laws;

the Company shall wot whiize any borrowed finds. whether secared or unsecared. of any form or nature, from

Bariks of finamcial instineons for the purpose of baving hack s Equity Shares tendered in tse Buy-hack:

the Cornpany shall not directly or indirectly parchase its own BEguity: Shares through any subsidiary

company including 1M own subsidiary companies, or threugh any investment company or group of

invesiment companics;

the Company-shall carmark and make arrangements for adequate sources of funds for the poarpose of the

Bav=hackin accordance with the SEBI Buv-back |-!_q.-:t:|,||;,5.li-."\-|1i,

the company is in compliance with the provigions of Section 92, 123, 127 and 2% afthe Act;

i, the Company will ensure consequent rediction of ils share capital post Buy-back and the Equity Sharcs
Boughi back by the Company will be extinguizhad wod phosicallv.destroved in the manmer présceribed wnde
the SERI Buy-hack Eu".n:gullm-um arxd the: ".-..I:".i-' thin the specified timelines;

there are o detaulis (enther o past or subsishing) o the repavment of deposits, interest pavment thereon,

_-.1.n\.r|'|E"..||."| LEL LI.I\.\,.I"II\..J'I[III: LW |:|"-".||'|L|1r of |1.Iq._.rq, 20 therenn o |_-.='|.|-. |'|||] i c_:-r|"' feqedice 5-:|'|"|.|l._.$ OF kel -::.r
cividend diae to any - sharcholder, m repayment of any lorm loans or inleresi: pavable thereon o any
shareholder or fimancial instinition orbanking company, as the case may be;

thiz Company will niod buy-hack Equity Shares which are locked-in or non-transfizrable until the pendency of
suech bock-in or untal the time the Equity Shares become transferable, s applicable:

%, theconsaderation forthe Buy-back shall be paid by the Company only in cash:

% the ratio af the aggregate of secured and unsecured delbis owed by the Cormpany afier the Buay-back shall ke

less than or equal to-Z:1 of s pard-up capital and free reserves based on the audited standalone and

conzglidated financial statemeniz of the Company as o halfyvearended September 30, 2023 respectively, as

preseribed under the Actand the SEB] Buy-Back Begulations:

the Company shall traensiier fron its free résé roes oF secunties premium account andtor such souress oz may

b permitted by law, a sum -:aju..l to the notninal valwe'of the Equity Shares bought back throagh:the Baoy-

back: to the capital redemption reserve account amdd the details of such transfer shall be disclosed m s

subsequent adited standalone and consolidated financial statements of the Company for the half year

ended September 30, 2023

the Buy-back shall not resull in dehiztng ol the Equity Shares or other specified secunties from BSE

Limnited { "Stock Exchange™):

. the Buy-back would be subject to the condition of mamtmiming meanimum public sharcholding requirements

as specified in Regulation 38 of 1l
{ Beawlation ) Bules, 1957, as amended;

SEBI Listng Degulations and wnder the Securities. Contraces

v casper Reguhnon 2400 of the 3EBT Buv-back Regalotons, the promofers and members of promaler
grougy, and their associates shall notdeal inthe BEquity Shares or siher specified securities of the Cormpany
cither through the steck exchanges or eff-market transactions (mncluding inter-se transfer of Equity Shares
among the promoters and members of promaoter group) from the date of this resolufion Gl the closing ofthe
Buy-beik Offer:

v the Buv-back will nod be im contravention of Rl_'l:l_l:ill'il_}!: divii) of SEBI Buy-back Repulations, 1.e. the
Company has ot meade the offer of Buy-back within g period of one year reckoned fromthe date of expiry of
by -bd-,ijrl-udul the preceding ofier of by -back: and

i, the Cottpany shall notwsdertakes the Buy-back unless it has obtained the prior conzent of itz lenders in case
atbreach of any covenant with swch lemders;

CONFIEMATIONS FROM THE BOARDOFDIRECTORS OF THE COMPANY

s r-u;]-:li'.é'-:'.' under clagse (%) of Schadule T in accordance with |{-.:t_'|||:'|.li-:‘\-|1 ‘)[it-'l[?n'l ol 1he SERI] E‘l-u_':.'-'l_'-:ln.:L

Regulations, the Board hereby contirms that it has made a full enguicy . inm the aifairs and prospects of the

Company-and has formed an opinion that;

immediately follvawing the date of board meeting, being Movember 06; 2023 (" Board Resolwtion ™) and the date
onwhich the result of the sharchelders’ resolution passed by wy of pastal ballot will be declared ("Sharcholder
Fesplatbon™)

appreying the Buy-back, there will be s grounds on which the Company coubd be found snable to
pay s debids;

az regards the Company's prospects for the year immediztely following daie of the Board Resolution as well as
the date of the Shavcholder Resolution, having rexard to Board's intentions with regpect fothe managemant of the
Company’s business during that vearand 1o the ameunt and charscter of the financial resources which-wall, im the
Bioard’s view, baavailable to the Company during that vear, the Company will be able toomest its labilitics as and
when they fal! dwe and wall not be rendered insebeent wathm a pered of 1 {one) vear from the date of the Booerd
Resolution or the Shareholder Besolution; @nd

informing the aforementionsd opinion, the Board bas taken into aceount the lHabilitics {incleding prospective and
comtingent labilities)as if the Company wis being woend sp undar the provisions of the At or Insolvency and
Bankruptey Code. 2004 {to the extent notified).

REPORTEY THE COMPANY'S3TATUTORY AUMTOR

Mhe test of the report dated Movember 06, 2022 recerved from Ms, 5. B Bahalkar & Associates, Charlerad
Aceountants, the Statory Aoditor of the Company (Aaditor's Report™) addeessed to the Board is reprodueced
blow;

Eur.lﬁ:'

IX"DEPENDENT ALDITOR'S REPORT ON THE PROPOSED BUY BACK OF EQUITY SHARES
PFLRHSUANT T THE REQUIREMENTS OF sECTION 68 AND SECTION T0 OF THE
COMPANIES ACT, 20032 AND CLAUSE (XI) OF SCHERULE | OF THE SECLRITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 018 AS
AVMIENDED

To

Board of Directors,

oM Mo Samping Lamated

T, BT Avmbad, Mashak, Mahavashira= 422040

Drear Sir/ bl adam,

Re: Statubory Anditor's Beport in respect of proposed buvbiack of equity shares by 5M Aute Stamping
Limtited (the "Company™) pursnant (o the requirencnts of the Companies Act, 2003 ("the Act™) and

Clanse (xi} of Schedule | of the Sccwrities and Exchange Board of India (Boy- Back of Securities)
Regulations, 2008, as amended {7 the Buybaeck Regulations™)

This Repori is izsued in accordance with the ferms of our engagement letier dated Friday 3 * Mowember 202 3 with
5 Auto Stampeng Limited (Cthe Company™).

The Board of Directors of the Company bave approved o proposal For buvback of Egquity Shares by the Compamyat
its Meeting held on Moaday the 06" Movember 2023, in pursiance of the provisions of Sections 68, 6% and 70 of the
At and e Buyback Kegulations,

W hiave beem requesied by the Managemenst of the Company 1o provede 3 seport o the accompanying "Stleimsent
af Permissihle Capital Pavment as on September 20, 20237 ("Annexure A") {hereinafter referred io.as the
"Statement”') This Stasement has been prépased by the Maraeement, which we bave imtiated for the parposes of
idenfification only.

Management's Responsibility;

The s e L aion of the Sbdement 10 cox ||—.-|| e wth Sechion G842 2ME) af the Ak and H:_gl_.: o 41 of the
Buyback Regulations and the compliance with the Boyback Regulations, is the responsibality of the Management
of the Compan v, mcluding the computation of the smountof the permizsible capital pavment, the preparation amd
mainterance of all accounting and other relevant supporting records and docoments. This respomgibility includes
the design, implementation and memntenznce of intemal controls relevant o the prepanation and presentation of
the Staterment and applving an appropriate basgis of preparation; and making estimates that are reazonable in the
CEFGLUTISEAnC s,

The Basard of Directors are responsible to make a full indguicy into the affairs amd prospects of the f.'c*n;.}-.-m- and o
Foarmy an l._:-.',‘:-||:|||||'| that the Comgany will e able to pay its debds from the date of board meeting approving the
Buvback of its equily shares 1.2 "-r1n|*==ﬁ<n the 06" Movensber 2003 (hersinafler referred 25 the “dene of the Bowrd
mecting i and wikl nod be rendered insobvent within a period of ane year from the date of beard mseting atwhich the
proposal for buyback was approved by the Board of Dirsctors of the Company and informing the opinion, it hasg
taken into account the abdlities (inchefing prospective and contingent lizbilities) as if the Company were being
wound up under the provisions of the Act or the nsobvency snd Bankrupiey Code: 2016; "»5 the I!u}h-mk
Reprulations and the Act do oot defing the temm "insolvent”, the Company haes apphicd the pundance provided i
paragraph 10 ofAS [, Disclosure of Acconnting Policies, which relate to the ussessment of the Company's ability to
coitine as a going concern fora pevicd of ane vear from Monday the 06" Movernbek 2023

The Management of the Company iz alsp respongibie for ensuning that the. Company complies with the

requitements af the SEBE Buvhack Regulations and the Companies Act, | Coned, to Next Pog...

financi“. epi .in
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Auditor's Responsibility:

Pursuant to the requirements of the Buyback Resulations, it is our responsibility to provide a reasonalde
assurance that:

il wi have inguined into the state of affaiss of the Company’ in relation do the kalf yearly audited fnancial
statemcnts as at Septenvher 30, 2023

i) the amount of permissible capital payment as stated in Annexure A, has been properly determined
congidering the half yearly audited financial sfatements. as at Sepfember 30, 2023 in actordance with

Section 6B 2)(¢) ofthe Actand Regulation &(i) of the Buyvhack Regulations; and

the Board of Directors of the Company, in their Meeting held on Monday the 06" November Z023 have
formed the opinion as specified in Clause {x) of Schedule T o the Buvback Regulations. on reasonable
srounds and that the Company will not, having regard to its state of affairs, be rendered insolvent {as
defied in management responsibilicy abave) within a period of ome vear from the afiwesaid dace with
repard o the proposed buvback are declared.

The half vearly audited financial statements referred 1o in parageaph 7 above, have been audited by ug, on which
we have ssoed an unmodified aodin opinion m our report dated 06" Novembier 2023, We conducied our audit of
the bl yearly financial statenents in accondanee with the Standazds on Awditing specified under Section 1430 10)
of the Act amd other apphicable apthoritative pronouncementz ssaed by the Institote of Charlerad Accoantanis of
India Cihe ICAL), These Standards requive that we plan and pesform the audit 1o obtiin reasonable assurance
about whether the fimancial stalements are free of materal miss@Eement. Gur aodil was ool planmed. and
performed in copnection with 2y tnsaetions o idenisly matters thatmay be ol potentizl inierest o thind partes,
Our engagement involves performing procedures 1o oblain sufficient appropriate evidencs: on the above
reporting. The procedures selected depend on the auditor's judgement. inchrding the azsessment of the risks
pezovinbed with the sbove reporting, "Weaccording by performed the following procedurnes:

(iii

(1) Exomined that the amount of permissible capital pavment for the buy back is detailed in Annexure A isin

wreordance with the Scotion 63024 ) of the Act ind Begulation 401) of the Buyback Fegulations; and

Inguirad into the state of affairs of the Company with reference to the audited financial statements as at
Spplembrer 30, 2023;

Traced the amounts of paid-up eguily share capital vetained carmings and gencral reserves asmentioned in
Annexure A from the audited financial statements as at September 30, 2023;

Yerified the arithrmetical accuracy of the amounts menfioned in Anmexure A;

i)
i)

{iv}
vl Examined authovization tor by back from the Adicles of Aszociation of the Company. approved by Beard
of Directors in ite meeting held on Monday the 06" November 2033,

Examined that the ratio of the aggregate of secured and unsecured debis owed by the Company after the
Buyback shall not e more than twice its paid-up capital and free reserves based on the audited financial
staterents ol the Company as on Sepiember 340, 2023,

{wi}

(vii)  Examimedthat all shares for bay-back are fuliy paid-up;
Examined Drector's declarations for the purpese of buy back and sobvency of the Company;, and

Inguired if the Board of Directors, in its meeting held on Monday the 06" November 2023, has formed the
opirvion a8 specified in Clavse {2 ) of Schedule Do the SERT Buyback Regulations, on reasonable grounds
that the Company will tvot, hiving regard to s stace of affans, be rendered insolvent within a period of one
wvear Trom the date of the Board maeting,

Obiained necessary representaiions from the management of the Company;

dwiii]
(i}

ixh

W comducted cuwr exammination of the Statement in aceordunce with the Guidance Note on Awdit. Beports and
Certificates for Special Purposes {Revised 2016), issued by the Institue of Chartered Avcountants of India {the
"Guidance Mote' ) and Standards on Anditing specified under Sechion 1430100 of the Act, s far as applicable for
o purpose of this cerfificate. The Guidince Note requoires that we comply-wath the ethical reguiremenis of the
Code of Ethics izsued by the Institute of Charterst Accountantz of Indi,

Wo kave compliedwath the relevam epplicable requirements of the Standard on Qual ity Comrol (300 1, Quality
Conlrol for Firms that Perform Audits and Beviews of Historical Financial Information, and Cibeer Assurancs and
Belated Services Engagements, issued by the TCAL Further our examination did not extend to any other parts and
aspecisofa ezl or proprictany nature 10 the aforesaid Buybuck.

We have no responsibality to update this report for svents amd circumstances occurring afterthe dote of this report.
Cipinion:

Based on angquiries condacted and our examinaion as above, we report that!

(i) We have inquired into the state of affairs of the Company in relation to its - halfwearly - audited financial
statericnts as at and for the vear ended September 30, 2023, which have been approved by the Board of
Diroctors of the Comnpany on Monday the (6 Novemnber 2023

The amount of permizsible capital pavment towards the praposed buvback of equity shares as compited in
the Satement aftached herewith, as Annexure A, in-our view has been properly determined in zccordance
with Section G5 21(c) of the Act and Regulation 401 of Buyback Regulation. The amounts of share capital
and free reserves nsed in the compuiation of permissible capital pasyment have been accurately extracted
froin the audited financial statements of the Company a3 st and for the halfvear ended September 30, 2023

(il

{iii)  'The Board of Directors of the Company, at their meeting held on Monday the 06" Movember 2023 have
Formed their opinies as specified in clause (2 of Schedule 1o the Buyback Regulations, on reasonable
grounds and that the Company having regard 1o its state of affairs, will net be rendered msolvent (as
defined i management responsibiliny above) within a pedod of ong year from the aforesaid date 1.2,

Muonday the 06" November 2023
Based on the representaiions maide by the management, and other information and explanations given ous,
which o the best ol our knowledze and belief were necessacy S this purpose, we are net aware of anything 1o
midacate that the opinion expressed by the Directors in the declaration a3 1o any of the maters mentionsd n the
declasation i unreasgnablencircumsinees 18 ot the date of declaration,
Restriction on use:
This regost has been issucd a1 the request of the Company zolely for wee of the Company (1) v conmection with the
proposed buvback of equity shares of the Company’ s mentongd in paragraph 5 above, (1) to cnable the Board of
Drrectors of thie Company to inchede in the public announcemsent and ofther documents pertaining 1o buyvback to be
filed with {a) the Registrar of Companies, Secunties and Exchange Board of Incha, siock exchanges, and any other
resulatory suthority as per appliceble laws and (b) the Centml Depesttory Serdaces (India) Limited, MNational
Securifies Depository Lamited; snd (c) can be shaved with the Merchant Bankers in conmection with the proposed
buvback of equity shares of the Company for onward subsussion to relevant authontics e pursuance to the
provisions of Sechon 68 and other applicable provisions of the Aot and the Buyback Regulations, and may not be
suitable for any other purpsse. This report should not be used for any other purpose without oar price written consent.
Accordingly; we doniot accept or assume any lzbilibdor any duty of care for any ather. purposi of 1o any ofher
person towhem this certificate is shown orinte whose hands it may - come without our prior consent Inweiling.
For 5.B. RAHALKAR & ASSOCTATES
CHARTERED ACCOUNTANTS

Firm Registration No 10EI83W

S8, Rahallar

Partner

Maombership Nomber-014509
LN 23014500 BGUOTHRTMIS

Place: Mashik
Drates (" Movember 2023

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital pavment towards bayback of equity shares in sccordanee
with Section 68(2)c) of the Companics Act, 2003 ("the Act™) and Regulation i) of Sccorifics and
Exchanxe Board of India (Buy-Back of Securitics) Regulations, 2008, as amended, based on haff vearly
avdited financial statements as at and for the year ended September 30, 2023,

[ME m Lakhs

13.

14.

14.1.

14,2

14.5

146

147

Total Free Reserves

| Totalof Faid-wp Equity Share Capitil arid Free Resérves (A+B)
Maximum amounl permissible lorbuyback under Section 68210 of
thesAcctamd Begulation 3 ikof the SEEL Buvback Regulations (25% of the
Tedal of the Pasd up Equity Share Capiialand Free Beserves)

i Fection 68 of the Compaies Acy, 2013 as Amended

Drage:6/ 112023
Place: Mashik

Amount |
142K T8

Partiewlars
Paid up Equity Share Capital as on 30" September, 2023,
(14287432 tulky paidup Equity Shares of INE 106 cach)

Free reserves®

(A

(B)
243,80
11207
| TEAT
52824

1057.02

Securily preminm
Resorves
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FRIORAPPROVALS FROM LENDERS

Ar on the date this Public Aunnouncemént, the Company has obtained certain financing amrangements |
borrowings with banks, financial imstilutions and other entities C'Lenders™ ). The Company has oblained soch
appravals asmay ke required from the lendees pursuant 1o the provisions of such facilities.

RECORDDATEAND SHAREHOLDERENTITLEMENT

As required under the SEB] Buy-back Regulations, the Company has fixed Friday, December 22, 2023 as the
vecord date (“Record Date™) for the purpose of determining the entitlement and the naimes of the Eligible
Sharehobders, whowill Be eligible to participate in the Buy-hack.

As per the 3EBI Buy-back Regulations and such other circulars or notifications, as may be applicable, the
Eligible Shareholders a5 on the Record Date will receive a Letter of Offer along with a Tender Form including
Form SH-d, as applicable, HLetter of Offer”) indicating the entitlement of the Eligible Shareholder for
participating in the Buy-back. Even if the Eligible Sharcholder does not receive the Letter of Offer, the Eligible
Shareholder may participate aid render Equity Shares in the Buy-back,

A reguired under the SEBRT Buv-back Regulations, the dispatch of the Letter of Offer shall be threugh elecironic
e omaby, wWithin two {2 working danes from the Becord Diate and that sfany shareholder requires a phivsical copy
of the Letter of Cifer, o request Tas tobe sent 1o the Compsany or Registrer o the Buv-hack and the somae shall be
provedied,

The Equity Bhares 1o be bought back as a part of the Bov-hack 15 dividad in feo categrones: {a) reserved catepory
for srmall sharehobders {defined belowel; and (83 meneral Galegory forall ciher eligrble sharcholders.

Mg cbefined in Repolation 2i0inFof the S ER I Buv-back Bagrulations, 2™ Smal | Sharehobder” 15 a sharcholder of the
Company wheeholds Equity Shares having market value, on the basis of closing price of such Equity Shares on
stock exchange sson Record Date, 35 nog more than £ 200,000 {Indian Ropees Two Lakhonly )

In accordonse with the proviso to Regulation ¢ of the SEBI Buy-back Regulations, 1 5% {fiflcen percent) of the
namber of Equity Shares which-the Compuny proposes (o Buy-back or number of Equity Sharcs entitled as per
the sharsholding of small sharchelders as on the Record Date, whicheveris higher, shall be reéserved for the small
sharcholders as part of this Buy-back. The Company believes that this reservation for small sharcholders would
benetita barge number of pubbic sharcholders, whowould oot clussitied as “small shareholder™.

Based on the shareholding on the Record Dae; the Company will determing the entitlement of gach eligible
sharcholder, including smiall shareholders, 1o tender their Equity Shares i the Buy-back. This entitlement for
gach eligible sharcholder will be calculated based on the. oumber of Equity Shares held. by the respeciive
sharcholder as on the Becord Date and the ratio of Buy-back applicable in the category o which such sharcholder
belongs. The final numnber of Equity Shares the Company witl purchase from cach Eligible Sharcholder witl be
bazed on the total member of Equity Shares tendered. The Coampany shall accept all the Equity Shares validly
tendered in the Buyback by Eligible Sharcholders. on the basis of their Buvback Entitlement as on the Becord
Mrate, Accordingly, the Company may not purchase 2ll ofithe Equity Shares tendered by the Eligible Shareholders
in fhe Bus-back.

In accardance with Regulation 9(ix) of the SEBT Buy-back Regulations, in osder to ensure that the same Eligiblc
Sharehobder wath multiple demas-accounis” folws does aol receive a higher entitlement under the Small
Sharcholder catezony. the Equity Shares held by such Eligible Sharchoider with a common PAM shall be clubbed
together for determining the categony {Small Sharcholder or Gencral Catesony) and their entitlerment under the
Buy-lack. I cage of joint shareholding, the Equity Shares held in cases where the sequence of the PANs of the
joint shureholders 15 wWentical shall be clubbed together. in case of Elizible Sharcholders holding physical Equity
Shares, where the sequence of PANz is identical and where the PANs of all joint sharcholders are notavailable,
the Regisirar to the Buy-hack will check the sequence of the names of the joint holders and club together the
Equity Shares hebd 10 such cases where the sequence of the PANz and name of joint shareholbders are identical.
The sharcholding of institutional investors ke muteal funds, msirance companies, foreion institutional
investars’ Foreign portfolic: investors eie. with common PAN are nol proposed 1o be clubbed together for
determining their entitlement and wall be considencd separately, where these Equity Shares are held for different
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schemes! sub-accounts and have a different demat accoun romenelature Based on information preparcd by the
registrar and ransfer agent as per the sharehalder records received from the Depositories. Further, the Equity
Shares beld wnder the caegory of “clearing members” or “sorporite body margin aceount” or “corperie body-
broker™ as per the beneficial position data as on Record Date with common PAN are not proposed to be clubbed
together for determining their entitlement and will be considered separately; where these Equity Shaves are
assumed 10 be beld om behalf ol clients,

After accopiing the Equity Skares tenderedion the basis of entitlersent, the Eguity Sharves feft o be bought back.if
any, in one category shall fivst be accepted, in proportion (o the Equity Shares debdered over and above their
entifiementinthe effer by Elzible Shareholders in that catepory, and thereafier from Elgible Sharcholders who
have tendered over and above their entitlement in the 'other cutegon.

Ehareholders' participation in Bay-hack wall be voluntary, Shargholders hobding Equiy Shares of the Company
gan choose to partcipate and recebes cash i len of Bty Shares accepted under the Buv-back, or they may
chonse not to participate and enjoy a resultant increase in their percentage sharcholding, after the completion of
fhe Buy-back, without any additional investment. Sharehobders holding Equity Shares of the Company may also
aceepta part of theirenttlement. Sharcholders holding Equity Shores of the Company also have the option of
tendering additional shares (over and above their entitlement) and participaie in the shortiall created dee 10 non-
participation of some ether shareholders, itany,

IF the Buy-back emtitlement for any sharchotder s not a round number, then the fractional entitlement shall be
ignored for computation of entitlement o tender Equity Shares inthe Buy-back.

Thee miasumauam tencher umder the Boy-back by amy sharcholder cannot exceed the number of Equity Shares held by
the sharcholder 25 on the Reeond Date. In case the Eligible Shareholder holds Equity Shares through multiple
demai aecounts, the tender through a demat zecount canned exceed the number of Equity Shares beld inthat
demat aceount.

The Equity Shares tendered s per the entitiement by Eligible Sharcholders as well as additional Equity Shares
tendered, ifany, will be accepted ag pec the procedure lad down in SEBL Buy-back Regulations. The seitlement
of the tenders under the Buy-back will be done using thie Stock Exchange Meachanism notfied by SEBDvide the
SERI Circulars.

The Buv-back from shareholders who wre petsons vespdent outside Indias wmcluding the foreign. ponifolio
imvestors, erstwhife overseas corporte bodics ond mon-resident Indian, otc:, shall be subject to such approvals, if
any and to the extent required from the concerned anthorities including approvals from the Reserve Bank of Tndia
under Foreign Exchange Management Act. 1999, as amended, and the rules and regulations framed there under,
ansd such approvals shall be requized to be taken by such non-resident sharcholders themsclves,

Drerailed imstructions for participation in the Buy-back (tender of Equity Shares in the Buy-back] as well as the
rebevant timetable will be imcluded in the Letter of Offer which will be sent through email along with the tender
form in-due course to the shareholders holding Equity Shares of the Company as on the Record Date. who have
their email 1Ds registered with the Company/Regisirar and Transfer Agent o the Company’ Depository.
However, on receipt of 3 request by the Company™anager to the Buy-back or Registear 10 the Buy-back w0
receive @ copy of Lotter of Ofer in physical format from such Sharchelder (1o whem Letter of Cffer and tender
Foerd were emailed), the same will be sent phivsically. Far all the remaining Sharcholders who de not kave their
email 1Ds pegistered wath the Company’ Registrar and Transler Agent!’ Depository, the Letter of Offeralong with
tendar form willbe sent physically.

PROCESS ANDMETHODOLOGY FORTHE BUY-BACK
The Buv-hack iz open toall ehigible shareholders bereficialowners of the Equity Shores of the Company, holding

Equity Shares cither in physical foro ("Physical Sharves™'} or in the dematerialized form O Bemat Shares™) on
the Becord Diatg.

. The Buy-back shall be implemented using the Siock Exchange Mechanism notificd by SEBI vide the SEBI

Circularsand in accordance with the proecedure prescribed in the Act and the SEBET Buy-back Fegulations and as
iitay bedetermined by the Booard snd en such terms and conditions 2 may be peemitied by law from time o ime,

. Forimplementation of the Buy-back, the Company has appotnied Choroe Eguity Broking Private Limited as the

registered broker to the Company {“Company Broker™) i facilitate the process of fendening of Equity Shares
through the Stock Exchange Mechanizm for the Boy-back and through whem the purchases ond settlements on
account of the Buy-back would be made by the Companry. The contact details of the Company’s Broker are as
follows,

Mame: Chotce Equity Broking Private Limited

Address: Choice Howse, Sumnil Patesfia Tower, 1B Magar, Andhec {Easty, Murnbar-30009%, Maharashira, India;
Contact Person: Mr Jectender Joshi (Sentor Manager);

Tel. Mo+ 81 22-670T0005  Ex 8520 E=mail 1D jestender joshicichoicemdi.com;

Wehsite: woarw choiceindia.com

Investor Grievance Email 1D; g chmcondia.cont; SER] Regivfration Na; [N20001600 31

The Company will request BSE Limited (“BSE”). being the designated swock exchange (*Designated Stock
Exchamge™), 4 provide a separate window (*Acquisition Window™) o Goiliafe placing of sell arders by the
Eligible Sharcholders whe wish-to tender their Equity Shares i the Buv-back. The details of the Aequisition
Window will be ag specified by BSE fromtime fo line,

At the beginning of the tendenng period, the order for buving Equity Sheres wall be placed by the Company
through the Company's Broker, During the tendering period., the order for gelling the Equiry Bhares will be placed
it the Acquizitton Window by the Eligible Slaseholders through their respective stock-brokers (“Shareholder
Broker™) dunng normal troding bowrs of the secondary market, The Sharcholder Broker can ender orders for
Derat Shares as wellas Physical Sharcs.

Iat e event the Shareholder Brokessyolany Eligable Shaseholder i nol regstered with BSE az g trading member/
stock-broker, theo that Eligible Sharcholder can approach any BSE registered stock broker and- can register
themselves by using quick: unique client code (“HOCY fadilite threugh the BSE regiztered stock broker {afber
subrmigting all deails as may be reguired by such BSE registered stock broker in compliance with applicable law),
In case the Eligible Sharcholders are unable to register using UOC faciliy throuph any other BSE repmistersd broker,
Eligible Eharcholders msay approach Company's BroXer ic., Cheice Equity Broking Private Limited o plaee their
Bids, subject ocompletion of K.Y U requiremments as required bry the Company's Broker,

. Elgible Sharcholders will have to tender their Eguity Shares trom the same demat secount in which they were

olding such Equity Shares as on the Recosd Date, and in caze of multiple demat accounts, Eligible Shareholders
are regquired io tender the apphicatons separstely from @ach demat account. Incase of any changes m the dema
account in which the Equity Shares were held as.on Record Date, such Eligible Sharcholders should provide
sufficient propf of the same to the Regisirar and such fendered Equity Shares mav he accepted subject 4o
appropriate verifeation and vahidation by the Begistrar 1o the Bus-hack,

. Modification’cancellation of orders and multiple bids from a singleé Eligible Sharchotder will only be allowed

during the tendering pertod of the Biwy-back, Multiple bids made by a single Eligible Shareholder for selling
Eqpuity Shires shall be clubbed amd considerad az “onebid™ for the purposes ofscceplance.

. The cumulative dqueantity tendered shall be made available on the website of BSE (waow bseindia.com)

throaghious th trading session and will be updated at specific intervala during the tendering period,

Further. the Company witl not acceps Equity Sharcs tendered for Buy-back which are under restraint order of the
court or any other competent authority foe transfer/sale and’or titke in respect oPwhich is otherwize under dispute
or where loss of share cerlificates has been notafied 1o the Company and the duplicate share cemificates havie nol
beon issued either due to such request being under process as perthe provisions of law or otherwise,

Iy ageordance with Tegulation 24iv} of the Buvback Regulations, the Company shall sot buvback locked-in
Equity Shores ond nen-lransferable Equity Shares until the pendency of the lock-in orunil such Equity Shares
become iransferable.

Procedure to be followed by Equity Sharehobders holding Equety Sharesin the demaberialised form;

ay  Eligible Sharcholders who desire to tender therr demat shares under the Buv-back would have to do so
through their respective Sharcheldey Broker by indicating to the concerned Shareholder Broker, the degailz
of Equaty Shares they intend 1o tender under the Buyv-back,

b} The Shareholder Broker would be required to place an order! bid an behalf of the Eligible Sharcholder whe
wizh to tender demiat shares i the Bov-hack wsing the Acquisition Window of the Designated Sock
Exchange (BSE}. For funther details, Elipibic Sharcholders may refer 1o the circulars iszswed by BSE and
Isdian Clearing Corposation Limited {“Clearing Corporation™)

e} The redevont detwls and the settlement number under which the ben will Be marked o the Equity -Shares
tendered for the Buy-back shall ke informed in a separate circular that will be issued by the Designated Stock

Exchange andiorthe Clearing Corporation.

d)  The len shall be marked by the Sharcholder Broker 10 demat account of the Eligtble Sharcholders for the
Equity Shares tendered in the Buy-back. The details of the shares marked as lien in the demat account of the
Eligitle Shareholder shall be provided by the depositories 1o the Cleaning Corporation. In case, the demat
sceount of the Eligible Sharcholders is held anoone deposttory. and clearing member poel and cleanng
corporationy account 14 held with other depositony, the Equity Shares tendered undey the Buy-hack zhall be
Blecked in the shareholders dema aceount a1 the source depository during the tendering penind. Inter
Pepository Tender Offer (“IDT) instroction shall be mtaied by the Ehgible Shureholder at source
depository to clegring member poal! clearing corporation account at target depositony. Source depository
zhall block the Eligible Shareholder's secunities (1., transfers from free balance o blovked balapce) and
sends |DT message to target depository for confirming: creation of ien, Details of Equisy Shares Blocked 1n
the Eligible Sharcholders demat acoount shall be provided by the farget depository to the Cleanng
Corporalion.

For custodian padicipant orders for demat shares. gacly pay-in = mandatory prior to conhrmeation of ordee!
bick by custodian participant, The eustodian participant shall eitherconfirm or teject e orders 0o fater than
the closing of tradimg howrz on the Tast day ofthe tendering period, Thereafter, all unconfirmed orders shall be
deemied (o be rejected. For all-confirmed custodian participant orders, order modification shall revoke the
custodian confirnation and the revised ardershall be sent 1o the custodian again for confirmation.

e}

1 Upon-placimg the bid; the Sharcholder Broker shall provide a Transaction Registmation Shp ("TRS™)
acnerated by the stock exchange Fdding system to the Eligitle Sharcholder on whose behalfthe order! kid
has been placed, TRS will containaderails ofarder subrnitted like bid 1D number, application mumber, TP 1T,
Clrent 11, number of Equity Shares fendered efc. In cise of non-receipt of the compléted tender form and
ather decuments, but licn marked on Equity Shares and a valid bid i the exehange bidding systen, the bid by
auch Eligibde Shareholdershall be deemed toliave heen accepted.

Itis clarified that in case of demar shares, submission of the tender form and TRS is not mandatory. Atter the
receipt of the demal shares by the Clearing Corporation and a-valid bid in the exchange hidding system, the
Bry-back shall be decmed 1o have been accepied, for Elfgshle Shareholders holding Equity Shares i densn
form.

by Eligible sharehalders who beve endered their demat shares in the buy-back shall also provide all relevant
dosuments, wihich are necessary to ensure trans feralbi b of the demat shures in respiect of the tender form fo
e sent. Sueh decuments may inchide {butnod be lmated 10): (1) duly attested power of attomey, if any person
cifer than the eligitle shareholder has signed the tewder form; (ify duly attested/notarized copy of death
certificate and succession certificate’ feeal heiship certificate or probaled. will, in case. any elizible
sharcholder is doceased, or court approved scheme of meroer’ amalzamation for a company; and (iii) in case
of companies, the necessary cerified cormporate authorizations {inclirding board and’ of general meeting
resolulions), '

il The Eligihle Sharehabders will have to ensure that they keep the depository participant (D' acc oot
sodive and uoblocked to recerve credit in case of return of Equity Shares due to rejection or due 1o prorated
buy-back decided by the Company. Farther, Eligihle Shareholders wall have toeasure that they keep the bank
account attached with the BF account active and updated o receive credit remittance due to acceptance of
buy-back of shares by the Company: T the eventiFany equity shares are 1endered 1o Cleanng Corporalion,
excess dematenalized cquity sheres or unaceepied dematenalized eguity shores, iF any, tendered by the
cligible sharchalders would be reiumed to them by the respective Clearing Corperation. If the securnities
ransfer instrection is rejectad in the depository system, due to any issug then such securities will be
framsterred to the Seller Member's depository pool aceount for omward teanster to the ehigible sharcholder.
O the date of the settlement, in case of Custodian Participant orders, excess dematérialized sharcs or
unaccepted dematerialized shares, if any, will be returned to the respective custodian depository pool
ACCouml,

Procedure to he follvwed by registered Equity Sharehalders holding Equity Sharves in the Physical Form:

8] In agcordance with SERD Cireular Mo SEBLVHOCEDCMDECIRP 20000144, duted Tuly 31, 2000,
sharcholders holding shares in physical form are sllowed to tembder such shares in-a buy-batk undertaken
theough tender offer route. However, such tendering shall be as per the provizions of the SEBI Bay-back
RFegulations and terms of Letter of Qe

by Elmble Shercholders who are bolding physscal shares and mtend to parbcipate o the Buy-back will be
rexprited @ approach thelr respeciive Shareholder Broker along witly she complete set of documents for
verification procedures o be carried oul before placement of the bid. Such decuments will include the{a) the
Tender Form duly signed by all Eligible Sharcholders (in case shanés are injoind names, 10 the same order in
which they hold the shares), (bl original share centificateds ), () valid share transfer form s FForm SH-4 duly
filied and signed by the transferors (e, by all registered Sharcholders insome order and o5 per the specimen
sigmatures regisiered with the Company ) and duly satmessed o the appropriate place suthosvang thie transfer
in favour of the Company; (d) sclf-attested copy of PAN Carddsh of all Efigibte Sharcholders, (¢} any other
relevant documents such as power of attormney, corporate authorizaton {including board ‘resolution)
specimen signatire), notasized copy of death centificate and succession certificate o profsated will, if the
ariginal shavcholder is deceased, ete., asapplicable. Inaddition, ifthe address of the Eligible Sharcholbder has
underpone ¢ change from the address registered in the register of members of the Company, the Eligible
Shareholder would be reguired tosubmit a selfattested copy of address proof consisting of any obe of the
followang doeuments: valid Aadhaarcard, voter identity card or passport.

ci  Hased on aforesaid docurments, the concemed. Sharehalder Broker shall place an order’bid on belalf ot the
Eligihle Sharchoiders holding Equary Sharez in physical fomm who wash 1o tender Egaity Shares in the Buy-
back, using the dcquesition window of BSE. Uipon placing the bid, the Sharchalder broker shall provide a TRS
generated by the exchange badding system (o the Elipible Sharcholder, TS will contain the detals of order
submitied like folio number, certificate number, distinctive number, nunber of Equity Shares tendered, ete.

dy  Any Sharcholder Broker' Eligible Sharcholder who places a bid for physical shares, s requined 1o deliver the
origingl share centificatelz) and docements (iz mentioned abovel along with TRS gencrated by exchange
bidding system upon placing of bid, efther by registered post, speed post orcourier or band delivery to the
Eegistrar 1o the Buv-hack (at the addeess mentioned o paragraph 18 below) on o before the Buv-hack
closing date; The envelope should be superscribod as “5M Auto Stamping Limited Buy-hack (Her 20237

O copy of the TRS will be retaimed by the Registrarto the Buy-Back and it will provide acknoaiedgemen
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) The Eligible Sharcholders kolkding physical Equity Sharcs shoukd note that physical Equity Shaves will notbe
pocephed wnless the complete setof decuments are submilied, Acceplance of the phvsical Equily Shares for
Buy-back by the Company shall be subject to verification as per the SEB] Buy-back Resulations and any
further directions ssued in ths repard, The Bepistrar to the Buy-back will venfy such bids based on the
documents submitted on & daily basis and till sech verification, BSE shall display such hids as ‘uneonfinmed
physical bids'. Omoe Registrar o the Buy-back confirms the bids, they will be treated as ‘confirmed Fids".

£y Incase any Eligible Sharcholder has subinitbed Equity Shares in physical form for dematerialisation, such
Elgible Sharcholders should ensure that the process of gelling the Bquity Shanes demaierialized b5
compleded well in time go that they can paticipate in the Buyv-back befiore the elosure of the tendering period
ofihe Buy-back.

An unrepistered sharchoelder holding physical shares mas alzo tender thetr Equity Shares inthe Buy-back by
submniffing the duly execoted transfier deed for transfer of shares, purchased prics to the Record e, in thei
name, along with the offer form, copy of their PAN Card and of the person from whom they have purchased
shares and other rebevant documenms as required Ffor wamsfer, iF any, In the fendening process, the
Sharchaolder's Broker may also process the arders received fromthe Eligible Sharcholders.

£)

Participation in the Buy-back by the Eligible Shareholders will be subjecs totax on diztribuied income o
such shurcholders (“Buy-back Tax™) in India and such tax obligation is o be dischargzed by the Company a5
per the procedure laid down in the applicable provisions of the Income Tax Act, 1961 read with applicable
rules framed thereunder. However, in case of non-resident shareholders, this may be subect to capital gaing
taxation in hands of the shareholders in their respective tax jurisdiction, The tansaction of the Buy-hack
wiotihd alsg b chargeable to securitics transaction: tax in India, Any consideration received by Eligille
Bhareholders pursnant to the Buy-back of shares will mot be included in the total taxable income of such
shareholders. However, in view of the particulanzed manere of tax consequencas, the Eligible Sharelolders
arc advised fo consult their own legal, financial and tax advisors pricr o paricipating i the Buv-hack.

The Buy-back from the Eligsble Sharcholders who are residents outside India including torcign corporate
bodies {inchuding erstwhile overseas corporate bosdies), foreign porifolie investors, non-resident Indians,
members of foreign nationality, 1 any, shall be subject to the Forcign Exchange Management Act, 1999 and
rules wnd repulations framed thereunder, i any, Income Tax Act, 1961 and rales and regubalions framed
thereunder. as applicable, and also subjeet wothe receipd / provision by such Eligible Shareholders of sach
approvals, 1 and to the extent necessary orrequired from concerned suthorities inchading, bat not lamted to,
approvals from the BB weder the Foreign Exchange Mamagement Act, 1999 and rules and regulations
framedthercunder, iany.

Thereporting requirervenis for non-resident sharcholders under REL Forcign Exchangee Management Act,
1999, a5 amended and any other rales, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Sharchalders and! or the Selier Member through which the Eligible Bharchelder places the bid.

METHODOFSETTLEMENT
Llpon finalization of the basis of aceeptonce as per the SEBL Buy-back Bepulations;

1. The settlement of mmsdies shall be carred out ain the manner stmilar to settlement of tradelsh m the secomdary
mrket,

ii. Thé Company will pay the consideration 1o the Company Broker, which will transfer the consideration
periaining tothe Buy-back o the Cleaning Corporation's bank accounti=) as per the prescribed schedule. The
settlement of fund obligation for demist shares shall be alfectad as por the SEBY Circulbars and as preseoibed
by BSE and Cleanng Corporateon from time to time. For demal shares accepted tnder the Buv-hack, such
beneficial owners will receive funds pavout in their bank account as provided by the depository syatem
directly to the Clearing Corporation, [f Eligible Shareholcders’ bank account details are nod available or ifthe
funeds transfer mstmeciion 15 rejected by the RBIL the concerned bankis). due to any reason, then the amount
payable to the concermad shareholders will be transfecred 1o thesettlement account of the Shareholder Broker
foroiaard transfer fo such Efigihle Sharcholders.

iit. Forthe Eligible Sharcholders holding Equity Shares in physical foeme, the funds pav-out would be givendo
their respective Shareholder broker's settlement accounts for relensing the same o the respective Eligible
Shareholder's aceount.

iv. Incaseofceitain Eligible Sharelolders vie, NR1s, non-residents efe. (where there are specific BBl and other
reaulatorny reguirements pertaning fo funds payvout) who do not opt o settle through custodians, the funds
papond wisuld be given o their respectiive Sharcholder Broker's setlement accounts for relenzing the same
the Tespoctive Eligible Sharcholder's account. For ihis purposc, the chieat type details would be collccted
from the depositories. whereas funds pavoul pertmiming 1o the-bads settled through custodians will ke
transferred to. the setflememt bank account of the custodian, each in dceordance with the “applicable
michanism preseribed by the BSE and the Clearing Corporation from tinue (o tme.

v, Details in respect of sharcholder's entitlemient for ‘tender offer process will be provided to the Clearing
Cotporation by the Companyoor Begistear 1o the Buy-hack, Onoreceipd of the same, Clearing Corporaiion will
cancel licr on the excess of wmacceptcd biocked sharcs i the demat account of the sharchobder, On the
sestlament date, all blocked shares mentioned in the accepied bad wall be s ferred to the Cleanng Corporston.

vi, Ifthe secunities transter instructron 15 rejected i the depository system, due to any sz then such securitics
will he ransferred to.the Shareholder Broker's depositery pool account for enwand tansfer to the eligible
sharcholder.

vil. Any exeess demat shares or unaccepded demat shares, i any, tendered by the eligible sharcholders would be

returned fo them by the Clearing Corporation directly tothe respective Ehgible Shareholders' DP Account. In

case of custodian participant orders, excess demat shares or unaccepted demat shares, iFany, will be retumed

b the respective custodian depository pool account, In the case of inter depository, Clearing Corporation will

cancel the excess or unaccepted shares in target depository, The source depository will notbe able o release

thee Hen without & redease of DT message from target depository, Further, release of [T message shall be
sent by targer depository either based on cancellation regquest received froom Clearing Corporation, or
autoimatically generated after matching with hid accepted dedail as received from the Company ot the

Repistrar o the Buy-back, Post recerving the [DT messare from et deposiory, source. Depository will

cancelrelease excess of unaccepted Block shares in the demal acoount of the shaseholder. Post completion of

tendering periad and receiving the requisite details viz., demat accound details and accepted bid quantity,

sonpes depositary shill debat the. securities as per the comnmmunicaion’ meszage received from g

depository 4o the extent of sccepted kid shaves front sharcholder's demat account and credit @ 1o Cleanng

Corporation seitbement aceount in targel depository on settlement date,

vl The Equity Shares bought back mdemat form would be transforred divectly to'the demat acoount of the
Compary spened for the Buy-back (“Company Demat Escrow Account™) provided ivis indicated Ty the
Company's Broker or 1twill be transferred by the Company's Broker tothe Company Demat Escrow Account
on recaipt ofthe Equinty Shares Troan the cleanng and seilement mechanism ol BSE,

ix, The Ehgible Sharcholders of the demai shares wall have 1o ensure that they keep the deposiony participant
P accouni activie and unblocked to seceive crodit in case of retem of demat shares, due to rejection or
due b non-aceeptance in the Buy-back. Further, Ehaible Shareholders wall have to ensurs that they keep the
bank account aftsched with the D account active and updated to receive credit remittance dive to aceepiance
of huy-back of shares by the Company.

% Any excess phvsical Equity Shares pursuant to proporfionate acceplanceirejection will be returned 1o the
Eligible Sharehalden(sh directly by the Fegister 1o the Buy-back. The Compuany 12 authosieed o splin the
share certificate and issue new consolidated shane certifieate for the unaceeptel Equity Sharcs, incase the
Equity Shares secepted by the Company arc bess than the Equity Shares tendored in the Buv-back by the
Equity Sharcholders holding Equity Shares in the physical form,

xi,. The Sharchodder Brokes(sh would issiee a contraet note to their respective Eligibde Shareholders for the
Equity: Shaves accepted under the Buy-back. The Company Broker would 15sue a contract note 1o the
Company for the Equity Shares sccepted under the Busy-hack,

it Ehgible Sharcholders whodmend to particepate in the Buy-hack shoubd consult their respective Shareholder

Broken(s) for payment to them of any cost, applicable taxes, charges and expensces (including brokerage) ete.,
that meay b levied by the Shareholder Broken s) upon the Eligibie Shareholders for tendering Equity Shares
in the Buy-back (secondary market transaction). The Buy-back consideration received by the Eligible
Sharcholders in respeet of aceepted Equity Shares could be net of such eosts, applicable taxes, charges and
gxpestses Cincluding brokerage ) and the Company anid the Mangzer tothe Buv-back sccept no respansibaliny
to hear or pay such addifional cost charges and expenses (including brokerage) incwrred solely by the
Elgible Shareholders.

xiil. The ben morked agzsinst unaccepted Equity Shares will be released, ifany, orwould be returned by remstered
posi of by ordinary postorcourier (incase of phyvsical sharezhat the Eligible Sharelolders' sole risk. Eligible
Shareholders should ensure that their depositony account is maintained 01l all fermealitids pertaining to the
Buv-back are completad

. The Equaty Shares bving 10 the éredat of the Company Dremal Escrow Aceount and the Bquity Shares bought
back- and accepted in physical ferm will be extinguished in-the manner and following the procedure
preserbed imihe SEBI Buy-back Begulations.

COMPLIANCEOFFICER
The Company has desiynated the followine as Compliance Officer forthe Buy-back{“Compliance Officer™):

Pawan Mahajan

Company Secretary and Complamree Officer

HCE] Membership Wumber: AsS674

&M Auto Stamping Limited

Repgistered Office: 1-41, MIDC Ambad, Nashik-422010, Maharsshira, India

Corporate Office: C=1 3, MIDC Ambad, Mashik- 422000, Mabarashtra, India

Tel M. +91-F53 6021 102 Fax; +91 257 o6 44d;

E-mail 1D companysconetany feamaniostamping cony, Website: woaw simastostamping com;

In case of any clarifications or 1o address investor grievance, the Eligible Shareholders may. comtact the
Compliance (fficer. dunng office hours i.c., from 1000 a.m. 10 500 p.m onall working dayvs except Saturday,
Sumdaye and public holidays a the above mentianed address,

INVGESTORSERVICECENTREANDREGISTRARTO THE BUY-BACK
Company has appoinied the following as the Bemstrar o the Buy-back:

Bigshare Services Private Limited

Office Noo 86-2, 6 Floor, Pinnacle Business Park, Mext to Ahura Centre,
Mahakali Caves Road, Andhien {Easth, Murbazi-S00003 Maharvashera, Indsa.
Tel Mg.: = 91 22 6263 8200 Fax: +91 2 5Fn3 5204

E-mail 11 buybackofferibigshareonline. com;

Wiebaite: www bhigshureonling com

Investor Gricvance E-mail LD invesiorfrbigshareonling com

Corporale ldentification Number: US9S9008 H 12OSP TO0TA534

SERI Registration No.: FNRODOOG] 385

Comtaet Person: Maruti Eate

I caze of amy query, the Eligikle Sharebolders may contact the Registrar to the Buy-back, appointed as the
Investor Service Centre for the parpose of the Buv-back, during office hours i.e, from OO0 am;: o506 pom. on
all workamg davs except Saurday, Sumday and poblic haliday a the abovementioned address

MANAGERTOTHE BUY-BACK

TheCompany has appointed the foilowing ws Manager w the Buy-back:

SAFFRON

Saffiron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, Andhern-Kourla Boad,

J. B Magar, Andheri (Eazty, Mumbar - 400059, Maharashiea, India,

Tel. Moo +91 22 4497303494

E-mail 1D: buvhacks@saflronadyvisor. com

Investor Grievance E-mail 1D: investorgnevancei@satlronadyisarcom
Website: waow saffronadvisor.com

Corporate ldentification Namber: UST I 20MH200TPTC LHGTT]

SEBI Registreation Number: [NMODORL 21

Cuontact Person: Mavendra Kumar Gamini 7 Sate] Darde

MRECTORS' RESPONSIBILITY

As per Begulation 240 ) ) of the SEBT Boy-hack Regulations, the Baard accepis full and final responzibility for
abl the anformation contaimed i this Poblic Ammouncement amd for the information contained 10 all “other
adventisenents, civculars, efc., which may be isssed. in relation to the Buoy-back, amd confirns that the
information in such documents contam and wiall contan true, fremaland matenial information and does not and
willnod eomtain any misleading information.

For amd on behalf of the Board of Directors of 5M AUTO 5STAMPING LIMITED

Mulul.mi :";I.a FaVAT !.{ul-lmrni. .‘.i-ultsit {;}unwant |:'-E".Hﬂl-.' Pawan ﬂ'iijlﬂj &0
! Sar- ! S . ol |
Chaermsn & Managing Drector Whirle Time Directior Company Secrefary & Comphance Otficer ,

DN (248797 DN D0248850 1051 Membership Wumber: AGS674

Date ; December 11, 2623
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SM AUTO STAMPING LIMITED

Corporate Identification Number (CIN): L27109MH2006PLC163789

Registered Office: J-41, MIDC Ambad, Nashik-422010, Maharashtra, India

Corporate Office: C-13, MIDC

Tel. No.: +91 253 6621102 ; Fax: +91 253 6601444
Email: companysecretary(@smautostamping.com; Website: www.smautostamping.com.
Contact Person: Pawan Mahajan, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF EQUITY SHARES OF 5M AUTO STAMPING LIMITED 1IN
CONMECTION WITH THE BUY-BACK OF EQUITY SHARES ON A PROPORTIONATE BASIS
THROUGH A TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA(BUY-BACK OFSECURITIES) REGULATIONS, 2008, ASAMENDED

This Public Announcement (" Public Announcement™) iz being made, inrelation to the buy-back of fully paid-up egoity
shares, having a face value of T 1= (Bupees Ten only) cach ("Equity Shares™). by SM Auto Sfamping Limited
("Company”] from the equity shareholders’ beneficial owners of the Company {"Buy-back" ) throwgh the tender offer
route using the: Mechanism for acquisition of shares through Swock Exchange pursvant to Tender-Chifers wnder
Takeovers, Buy Back and Delisting ("Stoeck Exchange Mechanism™) notified by SEBI vide circulai
CIER/CFIVPOLICYCELLA 12005 dmed Apnl 13, 2005 read with the SEBI Cirgular CEEVDCRECIRPI 201 671 3
dated December @, 2006 and the SEB! Circular SERTHOCCFDVDCRE-ITICIRPZ2021 5815 daved Avguzt 13, 2021,
ncluding any amendments or sttulory madifications for the tme baang in force ("SEBI Circulars") or such other
circulors or notifications, as may be applcable, pursugnt fo the provisions of Repulabion T} ond other applicable
provisions of the Secunities and Exchange Board of India {Buy-Back of Securities) Regulations, 2008, as amended
(imcluding any statutory modificationis), amendment(s) or re-enactments from: time o time} (TSEBI Buy-back
Regulations"} and contains the disclosures as specified in Schedule 11 read with Schedule T of the SEBI Buy-tack
Regulations.

OFFER T BUY-BACK UP TO 6,080,000 (51X LAKH) FULLY PAID-UF EQUITY SHARES HAVING
FACEVALUE OF T1W-{RUPEES TEXN ONEYYEACH OF THE COMPANY ("EQUITY SHAREST) AT A
PRICE OF T o= (RUPEES SIXTY ONLY ("BUY-BACK FRICE™") FER EQUITY SHARE, PAYABLE IN
CASH, FORAN AGGREGATE AMOUNT NOT EXCEEDING ¥ 3,60,00,MM - (RUPEES THREE CRORE
AND SIXTY LAKH ONLY)L FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
THE EQUITY SHARES OF THE COMPANY ASONTHE RECORD DATE, ON A PROPORTIOMNATE
BASISTHROUGHTENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certan Agures contaned in this Poblic Announcement, incloding fmancial information, have been subgect i rounding-
T adjustmends, All decimals have been rovnded off w0 2 (owod decimal pouts, Incoam mstances, (1) the sum o
percentige chanee of such numbers may oot confonm exacthy o the ol Ggure given; and () the sum of the numbers i
g cofumn row i certain tables may rotconform exacty tothe tolal figure gven for that column or row

1. DETAILSOFTHE BUY-BAUCK OFFERAND BUY-BACK PRICE

1.1, The Beardof Directors of the Company (the “Beard ™, which expression shall inchudse any commitiee constituted
and wuthorized by the Board to exerciss its powers related to biy-back e, the "Buy-back Committee™), at its
mectinge held on Momday, Novervber 96, 2023 (* Board Meeting ™) had, subject (o the gpproval of the Members ol
the Company by wiay of 8 special resalution through postal Baliot and subject to soch approvals of regulaiony
and/or statutory autheritics as may be reguired wnder applicable lavws, approved the buav-back of wp to G000
(sin lakh) Equity Sharcs (“Maximum Buy-back Shares™), from all of the eguity sharcholders [ beneicial
ownersalthe eqguity shaves of the Company as on the Recond Date, on a proporticnaie basiz, throagh the Tender
Offer route wsing Stock Exchange Mechanism in accordance with the provizions of the Companies Act, 2001 3, as
amended (the “Aet”™] read with the mles framed ander the Act ir'|l:'|u||'ir'|1'_ the I:"||||'||‘:::||';|.'~. [Share '.|:‘:i§:'.| aid
Debentwres) Roles, 2004 " Share l'_21||:|1'¢3:F Rabes™ ), the [_":_‘\-||1|1:|.|1u'.3 {Managenent amd Aadlrminisication ) Buobes;
2004 CManaeement and Administration Babes™ ) and other relevam miles made therevmder, each as amended
Fromm fime o fime, the Secorities and  Exchangs Board of Indiy (Listing Obhigations ‘and Dhsclosure
Bequirementsh Regalatons, 2005, aswvended (CSEBI Listing Repubations™ . 1o the extent spplicable, SEBI
Buy-back Fepulations and the SEBI Circulars or notrfications, including any amendments thereof, a1 2 price of
2 Gl { Rapees Sixty ondy) per Equaty Share (' Buy-back Price” ) pavable o cash for an aggregate consideration
not exceading T 3 60 00 000 {Rupees Three Erore Sixty Lakh onlv) (*Buy-back Size™) excloding transaction
costs, applicable taxes and other incidental and related expenses ("Buyv-hack™).

The Buy-back is further subject to approvals, permissions, consents, sanctions and exempiions, 45 may be
necessary, and subject to sueh conditions and meodifications, iF any, fror tine to dme from statutory, vegulatory or
oovemmental anthorities as requited wnder applicabile laws, including bt not Tinited wo Securities and Exchange
Board of India {"SEBT™), Registrar of Companies,; blumbai ("Boel’™). and the siock exchange where the Eguity
Shapes of the (HEan Yy AT lizted i:e. BSE Limited (BSE” or the “Stock H'-!{':li;.iilgr'_-"'l aiyd o other auwlhorities,
in=titetions or bodies |,I-.“\-,'_'_|.'1|:-::r with RER] 2wt BSE the “Appropriafe Authorities™), gz mavbe necessry, amd
stthject to such comditions, alteranans, amendments and rmodificaiions a5 may be preseobed of imposed by them
whikiz granting swch approvals, permizsions, conzents, sanchons and exemptions which oy be agreed and by the
B,

The Buy-back Size do net include any expenses incurred or (o be incurred for the Buy-back viz. the lax payable
under the Income Tax Act, 1961 wnd other applicable laws, brokerage costs, toes, tamover charges: securities
transaction tax and goods and services fax (if any). stamp duty, advisors'legal fees, filing foes to SEB] and any
other Appropriate Authorities. Stock Exchange charoes, printing and dispatch expenses, if any, public
anneuncement publication expenses and other incidental and related expenses and charges {*Transaction
Costs™).

The Buy-back 15 pursuant o Aricle 25 of the Articles of Association of the Company, and the provisions of
Sections 68, 69,70 and other applicable provisions, if any, of the Act, the relevant rules framicd thereunder,
imciuding the Share Capital Bules, the Management and Administration Bules, SEBT Listing Regulations, i the
exfent applicable, and the SERI Buy-hack Regulations read with SERT Circitlars or notifications, as may be
applicable, inchoding anyv amendment thereof.

14

The Buy-back Size represemiz R and 17,055 of the-aggregate paid-up capital and free reserves of the
Comipaiy, as per the standalons andited financial statements and consolidated awdited financial statemants of the
Company Tor she ball vear ended Seprember 30, 2023, rezpectively, (the Batest audited fnancial statements
avarlable as on the date of the Board !‘-.L:n:lil'.;__'_ J';'q;n"||'-||q,:r||,||'|g e |;||'-t_'-|,1|_|;::'.| ol 1he |!|,|:-.--|1:|;;;-:] ad 15 within the
preseribed lmit of 25% of the aggregaie paid-up capatal and free reserves of the Company as per the standalone
audifed financial stateiments and consolidated audited financial statements of the Company for the half vear
ended September 30, 2023, 10 comphance with the proviso to Section GR{2Hb) of fhe Act and proviso to
Bepulation 4 of the SEBI Buy-kack Repulations. Further, the Maximum Buy-hack Shares represents 2.20% of
the toial nurmber of equity shares in the todal paid-up equity capital of the Company as on March 31, 2023, which
within thi limat oE 25% as per the provisions of the Act and the 2ER] Buy-hack Regulations.

1. Bince the Buy-back constitutes more than 1094 of the total paid-up equity share capital, securities premium
account and free reserves of the Company, in toems of Scetton SE(2100) of the Act and Regulation S(iHEB) of the
SEBE Buy-hack Regulations, the Board had soughi approval of the shareholders of the Company for the Buy-
Back, by way ofaspecial resolution

1.7, The sharchiolders of the Company agproved the Buy-hack, by way ofa special resolufion, through postal ballog
only by voting throwgh electronic means {“remate e=vofing™ ) pursoant (oa postal balle notice dated November
A, 202 3 0 the “Postal Ballot Motice'™ ) the ceanli of wlsich weee ansounced on Satarday, December 08, 2033,

.8

|.9.

Tlye FH"”EFE' Chares are histed on |'g.- onSME [ latfosinof BSE Limited, Muimbai I:"‘Hf'i E* o Stack Rh‘i’.‘Hﬂ.l‘l-E&"'l.
The Buy-back shall ke undertaken on a proporbosate basiz from all the equity shareholders’ beneficial owners of

being the “Eligible Sharcholders”™) through the tender offer route prescribed under Regulation 40iv)iah and
Bepulation b of the SERT Buy-back Regulatons and shall be implemented using the Stock Exchange Mechanism
notified by SEBI vide the SEBI Circulirs. 1n this regard, the Company will reguest BSE Limited ("BSE™) to
provide the acgmsition window: for facilitating tendering of Equity Shares under the Buy-back und for the
purposes of this Buy-back, BSE will be the designated stock exchange.: Please refer to Paragraph 14 below for
defails regarding the Becord Date and Sharcholder Entiticment for tendering in the Buy-back.
Interms of the S ER] Buy-back Regulations, under the tender offer route, the promoters, members of the promaoter
aroupand persons imeomrol of the Company have an option to pariicipate in the Buv-back. In this regard, Suresh
Crunwant Feade and Alka Mukund Eulkarni, the Promoters of the Company, vide thicr its fettens) dated
Movember 03, 2023, have cxpressed their infention te paricipatc in the Buy-back and may tender, based on s
entithement, up fooa max imunm o f 0000 Fauity Shares o such lower number of Equity Shares, in accordanes
witl the provisions of the SERT Buy-back Regulations.
The Buy-Back will not result in any benefit 1o the promoters, members of the promaoter group amd persons in
condrol of the Campairy or any Direciors aiwd Key Managerial Personne] of the Company except to the extent of
thee cash consideration received by them from the Company pursisant io their respective participation in e Buy-
back m their capacity a= equity shareholders of the Company and the change in their shareholding as per the
response reseived mothe Buv-back, oz resull of the extinguishment of equity shanes which will Lesd o reduction
in the equity share capatal of the company post Buy-back, Any change in the Voning Righis of {he Promoters of the
Company pursuant to completion of Buv-back will not result in any change in control over the Company,
Mg regquired under Section G820 d) of the Act and the SEB] Buv-back Begulations. the mtio of the agpregate of
sgcured and unsecured debts owed by the Company atter the Buy-back will be less thanoregueal to 221 ofits pad-
up- capifal and free reserves based on the audited standalone and consolidated financial siatements of the
Company as on halt yearended Septemiver 30, 2023 respectively, witic hever ssts outas lower amount.

. The Buy-back would be subpect tothe condition of maintaming Minirmum Public Sharcholding requirements as
specified in Regulation 38 of SERI{LOD R} Begulations, 2015, as amended.

._.
i
=

Participation in the Buy-back by the Eligible Sharchobders will be sulmect to tax on distributed income to such
sharcholders (“Boy-back Tax™) in [ndia and swech tax obligation is to be discharged by the Company as per the
procedur: laid down inthe applicable provizions of the Income Tax Act, 19401 read with applicable rles framed
thereunder. However, in case of non-resident sharcholders, this may be subject 1 capital gaing taxation in hands
of the shareliobders in their respective tax jarisdiction, The ransaction of the Buy -back would alze be chargeable
T :.l.'-.:l.l'.'ilix.‘m hL1 ﬁ1'.~.':1-\_'[im| 1A% ik |1|-;_!iﬁ ."'u:l_'.-' L'{1|15-:'=|||."I:'.Ii-:'\-|'| TI,ZL:L'i'-'\'EI\.I |:'|_':.' _.tig;—hh’ $|1:|.|E'|'.|_|i'd|:-'l=.-: |1|,:|m:L.’|r|1 4] tllu Hl,l'!,--
back of shares will ot be dncloded m the woal axable ineome of soch sharelobders. However, o view of the
particularized nature of tx consequences, the Eligible Shaccholders are advized w-consub their own legal,
financilamd tax advizsors prior o paricipating n the Buy-back:
A copy of this Public Anpouncement 15 available on the Company's website ol www smautostamping . com,
Manager io the Buy-bee ks website at weow saffronadvisor.com and 15 expected to be pvailable on the website of
the SEBT at woarw_schi zov. in and on the website of the Stock Exchange at waow. bsesme. com, during the period of
the Buy-hack:
I MECESSITY FORTHE BLY BACK

The: Buy-back is being undertaken by the Company after taking into account the steategic and operational cash

reguirements of the Company in the medium term and for returning surplus funds to the shareholders in an

cifective and cffitient manner.

The Buy-back 15 being undertaken, inter-aiia, forthe following reasons:

(i) The Buy-back will hekp the Company to return surplus cash to its shareholders holding Equity Shares;
thereby, enhancing the overall returnto sharcholders;
The Buv-back, which is being implemented through the tender offer roude as prescribed under the SERI
Buy-back Begulations, would involve allocation of number of Equiry Shares as per their entitlement or
| %% of the nunther of Equity Shares to be bought back whichever is higher, reserved For the small
sharchalders. The Compainy beliewes that this reservation for stall shareholders would bencfita larag
number of public sharcholders, who would get classified as "small sharelolder” as per Regulation
Hiknpofihe SERB] Buy-hack Regulations,

(1)

tiiil The Buy-back may hebp in improving it return on equity, by reduction in the equity base, thereby

leading 1o long ferm increase in shareholders” value, amd
|:i'.'] T]L-e: ]'-gl.l:r hack _gf-.'t:-. an -:_:lpri{u'l iy the x|'|:5.|l_"|'||.'r||.‘|¢|‘:i |i|‘|!|'|a:|'|5 T"'.-:,.||.|:[].' Shares |]f 11L¢ f_"l,}ulp:l:l:.-._ n'l"'m Lt ]
ehisse 16 rlﬁ.li:l.'i!:qlil.: il ot cashy i lien |rl'§E|:'||'.i1_'. Shares 1o b ul:n::ll"'ll-tli under e Hls_'_.'-'!_:qm‘:l-: Ter o
they sy choose not o pariicipate and enjoy a resultant merense i thear percentage shoreholdug, post
the Buy-back Offer, without addimoenal imvestmeamn
3 MAXIMUMAMOUNT REQUIRED UNDER THE BUY-BACK ANDITS PERCENTAGE OF THE
TOTAL PAIR UF EQUITY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF
FLENDS FEOMWHICH BUY-BACKWOLLDBE FINAMCED
The maximum amount required under the Bay-back will ot exceed 4 360,000,000/ - { Eupees Three Crore Sixty
Lakhs only) (“Buy-back Siee™). excluding Transactron Cosls. The suidamount works out to LB 0% and 17.05%
of the aggresate poid-up capital and free reserves of the Company, as per the standalone’ awdited financial
statements and consolidated audived fingncial statcments of the Company for the halfyear ended September 30,
2023 (the latest auwdited financial statcments available as on the date of Board Mecting recommending: the
progrosal of the Biny-back), respectively, and is within the prescrib=ed Bimit of 23% of the aggregate paid-ap capital
and tree veserves of the Company as per the standalone audited financial statements and consclidated andited
financial statements of the Company Far the halFyvear ended September 30, 2023, i complianee with the proviso
1 mection GO of the Act and (LR B I{l.:t_'l,l lations 4 of the SER] Buy-back '|L:t1|,.|1ni'|.li-:\|1'a.
The funds for the implemeniation of the Buv-back {including the Transaction Costs) will be sourced out of the
maAinly securities premium account and free reserves of the Company (retained earnings) andfor such other
souree s may be permitted by the SEB] Buy-back Regulations or (he At

frd
L

The Company shall transfer from itz free reserves, o sum eguil tothe nominal valwe of the Equity shares so bought
back to the Capital Bedempiion Beserve Account and details of such transter shall be disciosed i its subsequent
audited standalone and consalidated financial staterments.
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The funds borrowed, 1 any, from banks and financial institutions will not be used for the purpose of the Buv-hack.
BUY-BACK PRICEAND THE BASIS OF ARRIVINGAT THE BUY-BACK PRICE

The Equity 2hares of the Company ate proposed to be bought hack at & price of £ 60/ { Rupees Sixty only (" Buay-
back Price™) per Equity Share.

T||¢' Fi-;l:.-'-|'_m|.'l: Py has .'D'.:l_'l'l ﬁTI'i'l.'l..!LI &l uﬁw,:rl.":l_1rl'-il.|w.:‘ri:l_|_-l_ ' il'ri-ulm f:iﬂ-:‘\rr; '”""I-':ﬁ“"i:- |_'l|,.|l. THOE |i1'ui|q:|.| [1A] li'l ||l.l..: sh:mﬁ:
price benchmarks on the BSE, the enly stock exchange whore the volume of roding in the Equity Shares of the
Contpany s reconded, () the net worth of the Company, amd (i) Earnings Per Equiy Share (v} the closing
macket price of the Equity Shares on the Stock Exchange where the Eguity Shares are listed as on the date of
intimiatiat of the Board Meeting for considering Buy-back {v) Book Value (i) the cloging marker price of the
Equity Shares on the Stock Exchange where the Equary Shares are hsted 25 on the dite of the Board Meeting for
considering Buy-back.

The Buy-back Price represents

pramim of 36,46%% to the volume weighted sverape market price of the Equity Share on BSE; duning
the three monthe preceding Saturday, October 28, 2023 bemg the date of intimation to the Stock
Exchange of the date of the Board Meeting to consider the praposal of the Buy-back (“Intimation
Drafe”),

premiam of 51.90% over the closine market price of the Equity Shares on BRE, a5 on Wednesday,
Detober 18, 2023, being a day on which the equity shares were quoted on BSE, preceding the
[egrnaation Dt

L)

(i)

(i1} premigm of $0.63% over the volume weighted average market price of the Equity Shares on BSE, for

two weeks preceding the Intimation Date;

premium of 42.86% over the closing markel price of the Egquity Shares on BSE, as on Frday,
Monember 03, 2023, being a day on which the equity shares were quoted on BRE, preceding the date of
Board Mecting:

(1]

LA

Premium. of 38, 34% over the closing price of the Equite Shares on BSE. as onthe date of Board
Mecting 1e., Wovenrber 06, 2023

()

Further, in aceardance with |E|‘:_|_',||i':'||i|::-|: Aivia) of the SERI Buy-back |i|:.'_|_:u'-:ﬁ1i|:_‘.-1li, ihe Hml-:i'HlL!,.wﬁ_:un.'h
Commitice may ncrease the maximum Buy-back Price and decrense the number of Equity Shares proposed 1o be
bopught back provided that there 15 ne change inthe Buy-back Size, 61l one working day prios'to the Record Date
fixed for the purpose of Buy-back.

MAXIMUMMUMBER OF SECURITIES THAT THE COMPANY PROPOSESTO BUY-BACK
The Company proposes o buy-back of not cxeceding 600,000 {s1x lakhy Equity Shares of the Company,
representing 4. 20% of the total mumber of equity shares in the ol paid-up equity capital of the Company azon
March 31, 2025, which 15 within the hmit of 25% g per the provisions of (he At and the SEBI Buy-back
Fegulations.

METHODTOREADODPTED FORTHE BUY-BACK

The Buy-back shall be on & propertionate basis, through the tender offer route, as preseribad under the SEBI Buy-
back Regulations, o the extent permissible, and the Mechanism for acquisition pf shares through Stock
Exchange pursuant to Tender-Offers underTakeovers, Buy. Back and Delisting ("Stock Exchange
Mechanism™ ) nobfied by BEBI vide circular CIRACFDPOLICY CELLA 2005 dated Apatl 13,201 5 read with
the SEBI Cirgular CFOVDCRI/CIRES P02 dated December 9, 2006 and the SEB] Cirealar
SEEVHO/CFDMOCR-1TVCIR 2021615 dated Augost 13, 202 Lincluding any amendments or statutory
madifications for the me |1tizu'c in fovce ("SERBI Cireulars™, The H'.l.:.-'-l‘li':l.'l: will be ir'|'||:.=||:|'|'||;:'|'|l-r_"ni in accordaisee
with the: Act read with the rules fromed there undec to the extent applicabli, the SEBI Bay-back Eegulations and
om such termis and conditions as may be deemed fit by the Company.
DETAILS OF THE SHAREHOLDING AND TRANSACTIONS OF THE PROMOTERS,
MEMBERS OF THE PROMOTER GROUP, DIRECTORS OF PROMOTERSMEMBERS OF
THE FROMOTER GROUP, DIRECTORS, KEY MANAGERIAL FERSONMNELAND FPERSON 1IN
CONTROLOFTHE COMPANY. INTHEEQUITYSHARES OF THE COMPANY
The aggreeate sharcholding of {1 promioters, members of the promoter group {CPromoter Groap”) 2nd persons
m controf of the Company; {6} the directors/panners’rustces of the Promoter and Promoter Crroup of the
Company: and {iit) directors and key imanagerial peracnnel of the Company as on the Board Mecting Date / date
ol Po=tal Ballor Matice; e, ?l.-1,[|||d:_1_':.-, Movember 06, 2023 and on the date of the Puble Announeement 1.e
Diecember 11, 2023:
(i Agaregate sharcholding of the Prometer, Promoter Growpand persons incontrol of the Company i3 as
fol o
= Mo Mame of the Sharcholder
I; Adka Mukund Kulkami

suresh Gunwant Fegde

"o ol Sharcholding

4526

24.86

Megligihble
Negligible
Negligible

MNo. of Equity Bhares hold

fh8, 95,352

3552184

T

100

| Jayant Surcsh Fegde | 100

Aditva Mukund Kufkam b
Reshma Jayant Fegde | 4 H-::g!igi_l:-lq:

TOTAL 1,04,47,532 [N ¥

Appregate shereholding of the directors/partners‘trustees of the Promoter and Promaoter Group of the

Company, where the Promster and Promoder Groap is a company as on the Board Meeting Date / date

aof Postal Ballot Wotice, i.e., Monday, Nowember 06, 2023 and on the date of the Public Announcement

L Decembber 11, 2023 Not Applicable, as all the Promoters and Promoter Group of the Company arg
indeviduals,

Aggregate Sharelolding of the divecters and key managerial persenisel of the Company as on the Board
?-.-hp,:l_ing Pt date of Postal Ballor Notaee, 1.e., :".-'In.:-1|q,!i,|::-',_ Movenber (8, 25 amed om the dafe of the

|

MWukund Narayan Kalkami
Aginkya Mubund Kulkami

S hn | e | A

Meglirible

._-\-J

{18

(i)

Mame of the Shareholder Mo of Equity [ ol .

Shares held | Shareholding
68,95,352 | 26 |
| Whole Time Director 35521564 |
| Dis 100 | Negligible |
100 MNeghgible |

Dresiznation

. ."'-.1ku. .'-r1uk;u:|¢.iit.4|kunli ""'it'll1-|_'::'-.{‘-:."|ll'i:'-":.! Dyrecior
| Suresh {iunwant Fegde
_ Ml ki r‘\!'iuil._',-'ﬁu 'I{ul!-iil.rui

Tayant suresh Fegds

"-1'.1r|::;._-':|.||5-__' Thpecior
MNon-Exesutive Director

g :ll'li|ku|'|'|ﬁ.|h:=['r.-':1|!-:'|1':'l in Davama | Mon-Executive Independent Director - -

Sanjuy Bamchandra Bhargave Mon-Executive. Independent Direcion - -

| Pawan Mahajan | Company Secretary & Compliance Otficer | = |

_ t_qur-.:_:-'l'_l_Ja;__'q.slln:_ _ F.'Zhi-.:ﬂ"'il:»i!:u-:;:l_uli."l'l_1_'1_-.;l::r : | | - |
TOTAL 10447716 T3.12

Mo Egguity Shares of the Comgpany were either purchazed or sold (either throwgh the 2ock exchange oroff marke
frum=actions ) by the Promoter and Promeder Group, directors of the Promoeter Company and persons whe are in
ciodirol af the Company, Dhrectors and Key Managerial Personnel of the Company, daring a period of six months
preceding the date of the Board Meeting Date/date of Posial Ballot Notice, i.e, Monday, November b, 2023, and
Fromn the date of the Board Mesting il the date of thiz Pabl Announcement 1.2, December 11, 2023

The maximum and minimum price atwhich purchases and sales reforred atpoint 7.2 above were meade along with
the relevantdates: Not Applicable

INTEMTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND
PERSONS IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE
BUY-BACK

[0 terms of the SEB] Buy-back Begulations, ander the tender offer route, the promoters, members of the promaotes
aroup and persens in conirel of the Company kave an option to participate in the Buy-back, In this regand, Alka
Mukiind Euwlkarni ard Suresh Gunwant Fegde, the Promoters of the Company have expressed their intention to
]:-.ﬁl_'li-.’_“:lpule i the Hl,l_':.'-h:u,:l-. dicle their letherd s ¥ dated Movember 0% 2023 amd Ty temde o based on s entitlement,
up toan aggregate maximum of 600,000 Eguity Shares, as disclosed below, or such lower number of Eguaty
Sharcs, in aceordance with the provisions of the SEBT Buy-back Regulations or pormitted under the applicable
PR

Maximum MNumberof Eguity Shares intended to be
offered in the Buy-hack

Mame of the Fromoter Sharcholder

Ak Miokund Foolkamd

Sopresh Gunmwant Fegde

SR
280,000
[ TOTAL LRI
Since the entire sharecholding of Alka Mukund Eulkarn and Suresh Gunwant Fegde, who intend to participate m
the Buy-hack is indematerialised form, the details ofthe date and price of scguisition’sale of the Equity Shares by
them is el out below:
{i} Alka Mukund Kulkarni

Matwre of
Transactian

Mo of Shares Fuce Transaclion | Transzciion  Cumulabve
acdquired/{sali) | Yolue (£} Price (¥] Vildee (T) Mo of Shares
Sk AN [H] 10 5 (k8 {00

() L 10 10 44 Or

B 01 %2 L L] RL1A20 il ]

Tranzsction
Aarch Prefarential Allatment
27,2014

Jupe 08, 2415

| ‘Transfer
Aguisiteea of shares
b way of Transber of
shares
] W 1 )
H? 11 Il.l._
I | k| I
Eép | Ler | 41

R.61540
#.61.939
ALLUIE
§.6] 042

Transier
June 21, Mia Transfier
(4 |

Tramsfier
Soguisiteom of sheare 4

Apg 29,2019
by way of Transfer of
| shazes . . . .

Sept 19, 2014 Buonus in the ratio of 7:1 35 5404 GE95 535
e T Eauiby Shiares for
every 1 Equity Share held)
. Acguisition IJ|..ﬁ.|L.."'|Il2:i i‘!'_': . I.l!l I.i:f' . I-Iil H':I'.'I I'.'-i';,'-:-".'".."“i:..é.
way of Transtfer of shares |
I Translar I {200 [k 1] 2 (i} ﬁF_'{"T:_'!-ﬁ.'!I
{ii)
Drate of
Transaction
Aaig 14 M
March M 204k
Mo 20, MM E
Oct 10, 2013
Jame 082015

Suresh Gunwant Feqde _ _ _ ]
No, of Shares Face Transaction Transaction | Cumulative
| acquiredi{sold} | Value (%) | Price{¥)  Value (T | Mo, of Shares
3, 4dlb 1 i 34000 34
440,633 | 1l 10] 4406330 444033
|:.":$. II'II 1|'.I. EIZI. 444,031
| 1l T W] 4ane
Acquisttion of sharg 3| 1 10 30| 444052

Mature of
Transaction
Subscriber o MOA

Busmess lakeover

Transbar

Transfir

by weay of Transfes.of

shares

| 444031
444,029
-'I:d-ll:l.l.‘i 1

il 1
2} 10
Acquistio of shares 2 11

]_L!qs_.'!."n._E'i:ﬂF | 'I'_';f_r.‘&_!i:r_
April 05, 20006
A 29, M0

20 |
|

Tramsfcr

bow waw of Tramsfer of

shares

Sept 1, 2079 Fiones i the ratig of 731 LY e 11} 3350148

iz, 7 Equity Shares for
every | Equaly Share held

Ot Lk, 2005 Agguisitionof shanes by 10 1t 35,523,264

way of Transfer of shans

Now 15,2019 | Transfir {1007 | 1 T3 000 | 3552164

Ambad, Nashik- 422010, Maharashtra, India

%3, The Buy-back will not result in any benefit to the promoters, members of the promoter group and persons o
contral of the Company or any Divectors and Kev Managenal Personnal of the Company except tor the extent of
thiz cash consideration recerved by them from the Company purseant to their respechive parbicipation in the Buy-
bisck in their capacity as equity sharcholders of the Company and the change in thair sharcholding as per the
response recerved 10 the Buy-back, asa resell ef the extinzuishment oCeguily shares which wiall lesd o reduction
i the cguity share capital of the company post Buy-back.

24, The Buy-back would be gubiect to the condition of maintaining Mininum Public Sharcholding requirements ag
specthed in Regulation 38 of SEB T LODR )Y Regulations, 2005 as amendsd. Any change inthe Voting Fights of
the Promoters of the Company pursuant to completion of Buyv-bock will nof result inany change in control over
thi Company

5. NODEFAULTS
The Company confirms that there are no defaults subsisting i the repavmient of deposits, interest payvment
thereon. redemplion of debentures or payment of inferest thereon or redemplion of preferentce shares or pavment
of dividend due o any sharehobder, or repayment of any teem loans or interest payable therecn wany financial
fnstitution or banking company.

1. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUY-
BACK REGULATIONSANDTHEACT
i allthe equity shares of the Company are fully paid-oap;

i, the Company shall ot issabe and allot any Equity Shares or ather specified seourities including by vy of bons
psste Tl the expiry of the buy-back periesd e, from the dite of declaration of rezolts of the Postal Ballog
Besolution @l the date on which the pavment of congiderstion boe shareholders who have accepted the buy-hack
offier iz minde in s cordance with the Act amd the SEBET Buy-back Regulations (" Buy=back Peried"');

iii Tl f,:ul:"lp:'l'.l Y, 15 e the M ovisinns of Section 688 vafihe Act, shall mor make any farther issee of the zamiz
kind of Equity Shares or other scourities inclading allotment of now equity shares under Scction 6201 )a)or
oihier specified securities within a peciod of 6 (six] months after the complation of the By -back excep by
way of bonus shares or Equity Shares issusd in order o discharge subsisting obligations such as conversion
of warrants, stock aptron schemes, sweal equity or comversion of preference shares of debentures into
Equily Shares;

v, unfcss otherwise a8 mayv be specifically permitted umder any relaxation circubar 1ssied by SEBL, as per
Fegutation 240 1) of the SEB] Buy-back Regulations, the Company shall not raize farther capiial for a
pericd of one year from the expiry of the Buy-back Period .. the datc on-which the payment of
congideration 1o shareholders who hawve :|-.:L'L"|;_|-1L'|| the 'l:-u'_-. back offer 42 mkade excepl i clihcl‘l::lg& o
subsishing obligations;

v, the Company shall net buy-back s Equity Shares or other specifiead securities from any person through
nesotiated deal whether on or of the stock exchanges or theeush spo transactions or theeugh any privaic
wrrangement in the implementation of the Buy-back:

Vi the apgrepate amount of the Bov-back 1.e up 1o 260,000,000 {Bupees Three Crore Sixty Lakhs only bdoes
nid coccecd 2 5% of the total paid-up capital, securitics premiom account and free reserves of the Company as
per the audited standalome and consalidmted fnancial satements of the Company For the hall vear ended
Septombeer 3k 20235;

vit.  thienumber of Eguity Shares proposed to be purchased under the Buy-back 1o, 600,000 (5ix Lakhs) Equity
Shares does not exceed 25% of the total number of Equity shares in the idal pand-up equity capiial of the
Company 4s on Frnaneial Year ended March 31, 20023

vitl.  there are ne pending schemes of amalgamation or compromize or amangement pursuant to the Aot
(“Seheme™] involving the Company, and no public announcement of the Buy-hack shall be made during
pendency of any such Scheme;

i the Company shatl ael meke any further offer of buv-back within a period of oné vear feckoned from the
capiry of the Buy-back Perigd;

x.  the Company shall not withdraw the Buv-tack offer afler the ketter of offer is filed with the SEBI or the
prblic anmouncement of the offer of the Buy-hack iz made;

i, the Company shall comply with the statutory and regalatony timelines inorespect of the Buy-back in such
manneras preseribed under the Actand/orthe SEBI Buy-back Repulations and any other apphicable laees;

%ii the CL1||1FLH!|'3.- shall ot wili LY borroved fumds, whether szcured or unsecur L"-:tI I_I-'r.HI"I:,- Forrm o manure, from
banks or financial instiutions forthe purpoese of buying back its Equity Shares tendered m the Buy-back;

sitl. the Company shall not directly or indirectly. purchase it own Equity Shares: through any subsidiary
company including its own subsidiary companies, or through any investment company or group of
mvestment companies:

siv, e Company shall camark and make armangements Tor adeguate sources of funds for the purpose of the
Buy-bick tnaceondance with the SEBI Buy-hack Begulations;

v, thacompany iz mcemphance with the provisions of Section %2, 123, 127 and 129 of the Act;

vl the Company will ensure conseguent meduction of 1t share capital post Buy-back and the Equnty Shares
hivwght back by the Company will be extinguizhed and physieally destrosved in the manner prezeribed under
the SEBI Buy-back Begulations wnd the Actwithin the specified tmelines:

wwil,  Uere are no delaulis (either in past or subsistingh in the repavment of deposits, inferest payment thereon,
redempiion of debentures or payment of interest thercon or redemption of prefercnce shares or payment of
dividend due to any sharchelder, or repayment of any term losns. or anterest pavable thereon o any
sharcholder or financial institution or banking company, as the cascmay be;

sviil:  the Company will not buy-back Equity Shares which are bocked-in or non-transferable antl the pendency of
such lock-in or until the time the Equity Shares become transferable, as applicable;

xin.  the consideration for the Buy-back shall be paid by the Company only incash;

xx. theratioof the sagoresate of secured and unsecured debts owed by the Company atter the Buy-back shall be
bess: than o equeal o 221 of iz paid=up capatal and free reserves based on the andited standalone uwd
consolidated financial statemwents of the Company as on halfyear ended Scpteteber 30, 20273 respectively, as
preseribed under the Actand the SEBT Buy-back Begulanons,

axi.  the Company shall transfer from its free reserves or securities premium account and! or such sourges as may
be permited by Taw, a sumi equal to the nomenal value of the Equity Bhares bought back through the Buy-
back to the capital redemption reserve aceount and the details of such iransfer shall be disclosed in its
subsequent audited standalone and consolidated hnancial statcrments ot the Company for the half year
eipded El_"prl.' ingher 30, 20023

axii.  the Buy-back shall not result in delisting of the Equity Shares or other specified secuarities from BSE
Limited{“Stock Exchange’™):

X Mhe Buy=back would b2 sulbject to the comditwn of meaniaming minimam pueble sharcholding requirements
as specified in Begulation 38 of the SEBI Listing Begulations and under the Sccurties Contracts
(Fegulation) Rules, 1957 asamended;

SE as per Begulation 240i%e) of the SER] Buv-back Regulations, the promoters and members of promotes
group, and their associates shall not deal incthe Equity Shares orother specified secunities of the Company
gither theough the stock exchanges or off-market iransactions (ineluding intér-s2 iransfer of Equily Shares
anvong the promoters and members of promoter eroup ) from the date of this resotution till the closing of the
Hl_l:.--h:wl CHTer;

sxv.  the Buy-back will not be in contravention of Raegulation ${vii} of SER] Buy-back Regulations, i.e. the
Company has mot made the offer of Buy-back withina pertod of ong vear reckoned from the date of expary of
bray-back peried ofthe preceding offer o buy-back,; and

xxvi.  the Company shall not undertake the Buy-back unless it has obtainaed the prior consent of its lenders in case
el breach of any covenant with such lemders;

1. CONMFIRMATIONS FROM THE BOARDOF DIRECTORS OF THE COMPANY

it

T

Ag required under clavse (xX) of Schedule 1in accondance with Regulation S{ivHb) of the SEBI Buy-back
Regulations, the Bosrd bereby comfirms that 1 has made @ Tl enguiry inte the affais and prospects of {he
Company and has formed an opinion that:

v immediately following the date of board meeting. being November 06, 2023 ¢"Board Resolution™) and the date

o wehech the result ol the shareholders' resalution |'r:':~-'--il..'~1E l"}' Wy ol |1|1:q.l:|| baliog will be declared ["H]liﬂil:llllﬁ:r
Resolution™ ) approving the Buy-back, there will be no grounds onwhich the Contpany could be found unalile Lo
pay s debus,

¢ a5 regards the Comypany's prospects for the vear immediately following date of the Board Fesolution as well as

the date of the Bharcholder Resolution, baving repard to Board's intentions with respect to the management of the
Company's business Llltl'il'l_s:'_:hul wesar and fothe amonnt amd character of the financial resources which wall, in the
Board's view, be avaikable to the Company duning that year, the Company will be able to mect ifs iabilitics as and
when they fall die and will not be rendered insolvent within a period of | fone) vear from the date of the Board
Resoluttonarthe Sharcholder Besolution; and

» 10 forming the aforementioned opimion, the Board has taken into account the abilihes (e luding prospective and

contingent liabilities) as if the Companmy was being wounid up under the provisions of the Act or Insolvency and
Bankruptey Code, 2010 6 {to the extent notified).

REPORT BY THE COMPANY'SSTATUTORY AUDITOR

The text of the report dated Movember (6, 2023 received from Mis. 5. R, Rahalkar & Associates; Chartered
Accountants, the Statiory Auditor of the Company (*Auditor’s Report™) addressed to the Board 15 reproduced
biho !

Quate

INDEFENDENT AUDMTOR'S REFORT ON THE PROPOSED BUY BEACK OF EQUITY SHARES
PFURSUANT TO THE REQUIREMENTS OF SECTION 68 AND SECTION 70 OF THE
COMPANIES ACT, 2013 AND CLAUSE (XI) OF SCHEDULE 1 OF THE SECURITIES AMD
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 AS
AMENDED

To

Board of Directors,

SM Auto Stamping Limited

J-41, MIDC Ambad, Mashik Maharashira- 422010,
Dear Sin’ Madant,

Re: Statatory Aoditor's Report in respect of proposod buvback of equity shares by SM Auto Stamping
Limited (the "Company") pursgant to the reguirements of the Companies Act, 2003 ("the Act"} and
Clause (xi} of Schedale | of the Scearitics and Exchange Board of India (Buy- Back of Securitics)
Regulations, 2018, as amended {"the Buvback Regulations")

This Repart is issued in accordanee with the terms of our engagement letter dated Friday 3™ November 2023 with
SM Aute Stamping Linuted (the Company™),

The Board of Dhirectors of the anE:ﬁn';- have approved a propesal for bevback of Equity Shares by the Company ac
its Meeting held on Monday the 067 Movernber 2023, in pursuance of the provisions of Sections 68, 69 and 70 of the
Actand the Buyback Regulations.

Wiz have heen reguested by the Management of the Company to provide & report on the secompanying "Statement
of Permissible Capital Payment as on Seplember 30, 20237 {'Apnexure A') (heremafter referred o as the
"Statement™). This Statement has been prepared by the Management, which we have initizted for the purposes of
sentification onky

Managemeni's Responsibility;

The preparation of the Statement in compliance with Section 68210k of the Act and Regulation 403y of the
Buvback Fegulationsand the compliance with the Buvback Regulations, 15 the responsibility of the Management
of the Conipany, including the compusation of the amouantof the permissible capital paymend, the preparation and
mairtenance of all accounting and other relevant sapporting records and documents. This responsthility inciades
the design, implememtation and maintenance of imernal controls relevant to the preparation and presentation of
the Statcrnent and applving an approprate basis of preparation; and making cstimates that ace reasonable m the
CITCRmsIances,

The Board of Directors are responsible to make a tull imguiny into-the affairs and prospects of the Company and to
fiormn an opdnion that the Company will be able to pay its debis from the date of board mecting approving the
Buyhack of its equity shares ie. Monday the (6 NMovember 2023 (hereinafter referred as the “date of the Board
nestisge” b arrd will nod be rendered insodvent wathin a period of ome vear fro the date of board meeting a1 which the
proposal For buvback was approved by the Board of Directors of the Company and informung tie opinkon, 1t has
taken into account the liahalities (incleding prospective and contingent liabilitics) as if the Company were being
wound up under the provizions of the Act o the Insolvency and Bankruptey Code 20016, Az the Buyback
Regulmions and the Adt do nod define the temm "insoelvem™, the Company has applied the guidimes provided in
paragraph 1of AS 1, Dasclosureof Accountime Policies, which relate to the assessment of the Company's ability to
continge a5 a going concern for @ period of onc year from Monday the 06”7 November 2023,

The Manzgement of the Company i also responsille for ensuring that the Company complics with the

requirements of the SEBFBuvback Fegulations and the Companies At [Contd. to Next Page...
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Auditor's Responsihility:

Pursuant to e requirensents of the Buyback Regulations, it is our responsibility 1o provide a reasonable
assurance that:

(i) we have inguired into the state of affairs of the Company. in relation to the half vearly avdited financial
statements as at Seplember 20, 2023,

yiil the amount of permissible capital payment as stated in Annexure A, has been properly determinegd
considering the half yearly audited financial statements as at September 30, 2023 in aceprdance with
Section G832 el ofthe Act and Regulation 41y of the Buvback Regulations; and

{iii) 1he Board of Directors of the Company, in their Meeting held on Monday the 06" November 2023 have

formed the opinton as specified in Clause (x) of Schedule | 10 the Buyback Regulations, on reasomable
grounds and thar the Company will not, having regard 1o itz state of affaies, be rendered insolvent (a3
defined in management responsibility above) within a peried of one vear from the aforesaid date with
regard to the proposed buvback are declared.

The hali vearly awdited Anancial statembens réfemed 1o paragraph 7 above, have boen awdited by uz, o which
we have issued an unmodified audil opinion in our report dited 06" November 2023, We conducted our audif of
the el vearly financeal statements imsecordanee with the Standards on Anditing specified under Seciion 143010
of the Act and other applicable suthoritative pronouncernants sssued by the Instifle of Chartered Accowntanis of
India Cthe LCALT, Those Standands regueire that we plan-and perform the audit 1o obtain reasonable assurance
about whether the financial slatements are free of material mzstalement. Cror sodit was oot plonmsed and
performed mconnection with any ransactions o sdentify matters that may be of poteniial interest fo thed paries,

Our engagement imvolves performing procedures o obamn sufficient gppropriate evidence on the sbove
reporting. The procedures sefected depend on the audiior's judzement, inelwding the assessment of the nsks
pssoiated with the above reportimge. We accordimely performed the following procedurss:

(1} Examined that the amount of permissibie capital pavment for the buy back as detailed m Annexure A isim
accordanie with the Section 6821 of the Actand Regulation i) of the Buyback Begulations; and

(i} Inguirsd indo the state of affams of the Company with refercnee to the audited financial statements as at
Eeptember 30, Z025;

(i) Traced the amounts of paid-up equity shave capital, retained samings and general resenves as menfioned in
Annexre A foom the audited fAnancial statements as ot September 30, 2023;

{ivh  Vertfied the arthmetical acoaracy of the amounts mentioned in Annexure A

(v Examingd authorization for bay back from the Anticles of Association ofthe Company, approved by Board
of Dircctors in its mecting held on Monday the 06 " Movembier 2023

(vi}  Examined that the ratio of the aggregate of secured and unsecured debis owed by the Company after the
Buyback shall not be move than twice its paid-up capital and free reserves based on the audited financial
statements ofthe Company as on Seplember 30, 2023,

ivind  Exammisecd that all shaves for buy-back ave fully paid-wp;

fvini) - Examined Director's declarations for the purpose of Iy back avd solvency of the Company; atud

tix)  Tnguired if the Board of Direcioss, in its meeting held on Monday the 66" November 2023, has formed the
opinion as specified in Chanse (1) of Schedule T o the SEBI Buvback Repulations, on reasonable groimds
that the Company will nod, having regard ro iz state of afMairs, be rendered insolvens wikhin a pesiod of one
vear from the dive of the Boand mesting,

(x)  Obtwined necessary representations froim the management of the Company;

W conducted our examination of the Statement in aecordane with the Guidance Mote on Awdit Beports and
Certificates for Special Purposes (Revised 2006), izsted by the Instiu of Chartered Accountants of India (the
"Cinidance Mote™) and Standards on Avditing specified ander Sechon 1430100 of the Act, in =0 far as applicable for
the purpose of this cerbficate. The Guidance Mote nsguires that we comply with the ethical requirements.of the
Codde of Trhics issuesd by the Institate of Chartered Accountants of India.

W have complied with the relevant apphcable requirements of the Standard on Quality Control (SO0 1, Chrality

Comntrel for Firms that Perform Audits and Beviews of Historical Financial Information, and Other Assurance and
Felated Services Engagements, sssued by the 1C AL Further our examination did notextend to any other parts and
aspects ofa legal or proprictany nature in the aforesaid Buyhack.

W have no responsibility to update this report for events and circumstanses occurring after the dute of this reponi.
Opinion:

Based o inguiries condwcted and our examination as above, we sepsot that:

(i} We have inguired into the state of affaies of the Company inrelation toits half yearly audited financial
statements as at and for the year ended September 30, 2023, which have been approved by the Boasd of
Drirectors of the Company on Maonday the 06" Movember 2023

The amount of permissible capital paymeent tovwards the propased Puyback of equity shares as compated in
the Statement attzched herewith, as Annexure A, inour view has been properly determined in accordanee
with Section &8 ZHc) of the Act and Regulation i) of Buyback Regulation. The amounts of share capital
and free reserves wwed W the computation of permissible capital gaviment have been accurately extracted
fromm the andited firancial statements of the Company as atand forthe half vear ended Seprembier 30, 2023,

The Board of Directors of the Company, st their meating held on Monday the 067 Movenber 2023 have
formed their opinion as specified in clause (<) of Schedule | tothe Buyback Regulations, on reasonable
groonds amd that the Company having regasd 1o itz state of affairs, will not be endered insolvent (as
defined n management responsibility abovel within a period of one year from the aforesaid dae e
Momday the 06" November 2023,

Based on the représentitions made by the management, and other mlommation and explanations given o us,
which to the best of our knowiledge and beliel were pecessary for this purpose, we are net aware of anvibong (o
inchicate that the opinion expressed by the Directors m the dechration as looany of the masters menhioned i the
declamtion is unreazonable m circumstances a5 al the date of declaration,

Restriction on use;

{ii}

i

This report has beemn issed at thie reguest of the Company sobely for use of the Company (1) conmection with the
proposed buyback of equity shares of the Company as mentioned in paragraph 3 above, (i to enable the Board of
arceiors of the Company to mrciade i the publhic announcement and other documents pertaining o hayback to be
filed with {a) the Begestrar of Companies, Secanties amd Exchange Board of India, stock exchanges, and any other
repulatpry. suthority as per. appheable low; and (b) the Central Depository Services Cndiz) Limited, National
Securitics Depository Limited; and {c) can be sharsd with the Merchant Bankers in commection with the propossd
buvback of couity shares of the Compoany for onward submission fo relevant authontics m pursuensce o the
provisions of Section 68 and other applicable provisions of the Act and the Buyback Begulaitons, and may not be
suttable for any other purpose. Ths report should not be used for any ofher purpose without our prior witien consent.
Accordmzly, we do not accept or assume any liabality or any duty of care for any other purpose or to any other
person towhom this certificate 1s shown or into whose hands it may comeé without our prior consent I writing.

For S.H. RAHALKAR & ASSQOUIATES
CHARTERED ACCOUNTANTS
Firm Registration Mo, LIEIEIW

5.H. Rahalkar

Fartner

Membership MNumber-01 4509
LB 23014500 RGO TR TR05

Place: Washik
Dot 06 Nowember 2023

Annexure A - Statement of Permissible Capital Payment

Computation of amoenat of permissible capital payment towards buyback of equity shares in accordance
with Section 68(2)c) of the Companies Act, 20013 ("the Act”) and Rezulation 4i) of Securities and
Exchanee Board of India (Buy-Back of Securitivs) Regalations, 2008, as amended, based on hall yearly
auwdited financial statements as at and for the vear ended September 30, 2023,

- INR in Lakhs
| Partiewlars | Amount |
{A) | Paid up Equity Share Capital as on 30" September, 2023, 1428.78
| i T4Z5TEL2 fully paid up Equity Shares of 1B 10/ cach} |
B }T_ Free reserves® |
Security premivim 43R0 |
Reserves | nzor_|
| Surphus ' T |
 Total Free Reserves 2824 |
_ Total of Paid-up Equity Share Capital and Free Reserves (A+B) 1957.02 |
Mo mmam amount permissible forbuvback under Section 682 Hclol
the Act and Begulation 41} efthe SEB] Buyback Begulations (25% of the
Tertal of the Paad up Equity Share Capital and Froe Beserves) JEG2A
Amount approved by the board of directors E;Jb_i;:ll.'-i i ilppr-:wai of shureholders
for the buvback in the mecting held on Monday 6 Movember 2023 360,00

=

* Frea Reserves az .|'.II|‘E‘||'J-H|:"'.|:.II i -Soarfive _"'r'd','i] r..r.l"."ﬁ'e Cr:lr.l'r_fmmow Aef, 2] 3 re*ﬂ'ura.l'rm_g wiih -"'.'.l;.l{r.r.l'run'rm I |":-.l'ri'|.'n:3|'n'-:.|'
I Secvion 68 of the Companier At 2013 a8 Awrended

For S R.RAHALKAR & ASSOCIATES |
CHARTEREDACCOUNTANTS
Firm Registration Mo, J0EI83W

Faor and on kelialf of Board of Direciors of
SM Awto Stamping Limited

(Formerly known as 5 A

Auto Stamping Private Limited)

S, Bahalkar
Partner
Membership Mamber- 14500

Pawan Muahajan
Company Scoretary
Membership Number-65674
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Place: ™achik

Limnipueate
FPRIORAPPROVALS FROM LENDERS

As on the date this Public Announcement, the Company has obtained certain hnancing amangements o
borrewings with banks, financial institutions and other entitics (“Lenders™}. The Company has obtained such
gpprovals gs may be required from the lenders purswant to the provisions of such facilities.

RECORD DATEAND SHAREHOLDER ENTITLEMENT

Mg reguited under the SEB] Buy-kack Begulations, the Company has fixed Friday, December 22, 2023 as the
record date (“Record Date™) for the purpose of determining the entitiement and the names. of the Eligible
Sharcholders, who willbe eligible to participate inthe Buy-hack.

Az per the 5EB] Buy-back Regulations and such other circulars or motifications, az may be applicable, the
Eligible Sharcholders as on the Record Date will receive a Letter of Offer along with a Tender Form including
Form SH-4, as applicable, {“Letter of Offer”) indicating the entitfement of the Eligible Shaveholder for
parmicipating in the Buy-back, Even if the Eligible Shareholder does not receive the Letter of Chfer, the Eligible
Sharcholder imay participate and tender Equity Shares in the Buy-hack,

As required wnder the SEBE Buy-back Regulations, the dispatch afthe Letter of OfTer shall be through electronic
rocde andy, within two (21 working days from the Record Daite and that ifany shareholder reguires a phvzical copy
of the Letter of Crifer, & request hias to be sent to the Coampany or Registrar to the Busv-hack and the same shall be
provided.

The Equity Shares to be bought back s a part of the Buy-back 15 divided in two categories: (2 reserved category
For simall shareholders pdefined below ), and (b seneral category Tor all other eligible shareholders

Asdefined i Begulaton 20 Hniof the SEBT Buy-back Begulatons, a "Small Shareholder™ 15 o sharcholder olthe
Company who belds Equity Shares having market value, on the basis of closing price of such Equity Shares on
stock exchange as on Becord Date, s not mere than 2, 000000 Indian Rupees Two Lakh only b

In aceerdance with the provise o Begulation 6 of the SEBT Buy-back Repulations, |3% (iifleen percent) of the
rumber of Equity Shares which the Company proposes to Buy-back or number of Eguity Shares entetled o2 per
the sharehwolding of small sharcholders as on the Record Date, whichever is higher, shiall be reserved for the small
sharcholders os port of this Buy-back. The Company believes thatthis reservation for small shareholders would
benefita latge numberof pubhic sharcholders, whowould get classified as “small sharcholder”.

Based on the sharehalding on the Record Thate, the Company will determine the entitlement of each eligible
shareholder, ncluding small sharcholders, to tender their Equity Shares in the Buy-back. This entitlement for
cach eligible sharcholder will be calculated based on the number of Egquity Shares held by the nespective
shareholder s on the Recon] Date and the ratieof Buy-tack applicable in the category to which such shareholder
betongs. The final number of Equity Shares the Company will purchase from each Eligible Sharcholder will be
based on the ol number of Equiry Shares tendered. The Company shall accept ail the Bquity Shares vakidly
tendered 0 the Buyback by Ehgible Sharcholders, on the basis of thewr Buvback Entitlement as on the Record
Drate. Accordingly, thie Company may not purchase all of the Equiry Shares tendered by the Eligible Shaveholders
i e Bov-back

[n accordance with Regulation Wix) of the SEB] Buy-back Regulations, in arder to ensure that the same Eligible
Shareholder with muliiple demat accoums’ folios does nod receive a ligher entitlement under the Small
=hireholder category, the Equity Shares held by such Eligible Sharehobder with - commeon FAN shall be clubbed
together for determining the catepory (Smatl Sharcholder or General Categorydand their entitlement under the
Buy-back, In case of joint shareholding, the Equity Shares held in cazes where the sequence of the PANs of the
soint sharehelders 15 sdentical shall be clubbed together. In case of Eligible Sharcholders helding physical Eguity
Shares, where the sequence of PANs 5 identical and where the FANs of all joint shareholders are not available,
the Registrar to the Buy-back will check the sequence of the names of the joint holders and lub together the
Espuily Shares held i such cases where (he sequence of the PAN: and name of joint sharehobders are identical.
The sharchelding of institutional mvestors like mutual funds, insurance companics, foreign instifuticnal
investors” foreign porifolio investors efe. with common PAMN are not proposed to be clubbed together for
determiming their entitbement and will be considered sepacately, where these Equiny Shares are held for dafferent
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schenves! sub-aceounts and kave a different demat account nomenclature based on information prepared by the
registrar and iransfer agent as per the shareholder records received from the Depositonies. Further, the Eguity
Shares held umder the catepgory of “clearimg members™ or “gorposate bosdy marzin aceount™ or “corporate body-
biroker” as per the beneficial podition data as on Becord Date with comimon PAN are ot proposed to be clubbed
together for determining their entitlement and will be considered separately, where these Equity Shares are
assumied o be held on bebalFof cliems,

After accepting the Equity Shares tendered on the basis of entitlerent, the Eqouty Shares lefi tobe bought back if
aiy, i one category shall frst be accepted, in propostion (o the Equity Shares tendered over and above their
entitlement in the offer by Eligible Shareholders i thatcaterory, and thereafier from Ehgible Sharehobders who
have tendered over and above their entitlement inthe cther catcgory.

Shareholders’ participation in Buv-back wall be voluntary, Sharaholders holding Equity Shares of the Company
can choose to participaie and receive cash an licw of Equity Shares accepted under the Buy-back, or thoy may
choose nod T participate and enjoy a resultant increase in their percentage shareholding, after the completion of
the Buy-back, without any addigonal investment. Shareholders holding Equity Shares ol the Company may also
uecept 3 part of ther entitbement. Sharcholders helding Equity Shares of the Company also have the option of
temdering additional sharcs (over and above their enfitlement) and participate in the shortfall created due to non-
participation of soane other sharelobders, iFany,

[f the Buy-back entitbement for any sharsholder is not & round number, then the fractional enttbement shall be
ignored for compuiation of entitlerment totender Equity Shares inthe Buy-hack.

I'he maximum tender under the Buy-back by any shareholder cannot exceed the number of Equity Shares held by
the shareholder as on the Becord Date. In case the Eligible Shareholder holds Equity Shares throngh multiple
deinmat accounts, the lender throngh a demat account cannod exceed the ramber of Equity Shares held in fhat
demat account.

The Equity Shares tendered as per the entitiement by Eligible Sharcholders a5 well as additional Equity Shares
tenwdered, 1 any, will be accepied as per the procedure Lind down in SEBI Buy-back Regulations, The settlement
of the tenders under the Buy-back will be done using the Stock Exchange Mechanism notified by SEBI vide the
SEBT Circulars,

The Buyv-back from sharcholders who are persons . resident owtside Indu, mecluding the foreign poctfolio
investors, erstwhile overseas corperate bodies and non-resident Indian, cte., shall besubject to such approvals, if
amy and to the extent reguired from the concerned authorities including approvals from the Beserve Bank of India
under Foreipn Exchangre Managemenmt At 1995 as amended, and the reles and repulations framed there onder,
and such approvals shall be reguired to be taken by such non-resident sharchalders themselves.

Derailed instructions for pasticipation in the Buy-back (lender of Equity Shares in the Buy-back) az well as the
relevant timetable will be included in the Letter of Offer which will e sent throngh email along with the tender
formiin due course 1o the sharcholdeérs kolding Equity Shares of the Company as on the Becerd Date; who have
their email [Trs registered with the Company/Regisirar and Transfer Agent o the Company! Depository.
Hewever, on receipd of a request by the Company/Manager to the Buy-back or Begizirar to'the Buy-back to
receive a copy of Letter of Offer in phvsical format from such Sharcholder (o whorm Letter of Offer and tender
form were emailed), he same will be sent physically. For all the remaining Shareholders who do not have their
ernatl 10 registered with the Company’ Regastrar and Transler Agent! Depositony, the Leter of CHTer aloaig with
tender form will be sent physically:

PROCESS ANDMETHODMLOGY FOR THE BUY-BACK

The Buy-back 15 open toall cligible sharcholders beneficial owners of the Equity Shares of the Company, holding
Equity Shares either in physical form ("Physical Shares™} or in the dematerialized form {"Temat Shares™} an
the Recond Drate,

The Buv-back shall be implemented using the Stock Exchange Mechanism notified by SEBI vide the SEE]
Circulars and in accordance with the procedure prescribed in the Actand the SEB] Boy-back Regulations and ag
miay be determined by the Board and on such terms and comadibions as may be penmitted by b from Gme fo lme,

For implementation of the Buy-back, the Company has appointed Choice Equity Breking Private Limnited as fhe
regisiered broker to the Company (C"Company Broker™) i facilitane the process of fendering of Equity Shares
thromgh the Stock Exchunge Mechanizm for the Buy-back and theough whom the purchases and settlemoents on
aecount of the Buv-back would be made by the Compiny. The confect details of the Company's Broker are as
faal Lowwrg:

Name: Choiee Equity Broking Frivate Linmited

Auchd resss Clioice House, Sunil Patodia Tower, TB Nagar, Andben (East), Mumba=40009%, Maharashine, India;
Contact Person: Mr. Jeetender Joshi {Senior Manager);

Tel. Mo, o+ 97 ZE-6T7079990 (Ex, 8323 E-mail 1D); jectender joshizichoiceindia, com;

Wehsite: woow choiceindia.com

Invester Gricvance Email 1D; ioz choiceindia.cont; SE B Regisiration No: INZ000160131

The Company will request BSE Limited ("BSE™), being the designated stock exchange (“Designated Seock
Exchange™), o provide o separate window (® Acguisition Window™) (o Gacilitate placiog of sell orders by the
Eligitle Shareholders who wish to tender their Equity: Shares in the Buv-hack. The details of the Acquisition
Window willbe as specified by BSE from time to tinge.

At the beginnmg of the temderng period, the order for buving Equity Shares will be placed by the Company
through the Company's Broker. During the tendering period, the order for selling the Equity Shares will be placed
it the Acquisition Window by the Eligible Shareholders through their respective stock-brokers (“Shareholder
Broker™) during nosmal trading hours of the secondury market. The Shareholder Broker can enter orders for
Dremat Bhares as well as Physical Shares.

[rs the event the Shareholder Brokers) of any Elgible Shareholder is not registered with BSE a5 a irading member!
stock-broker, then that Eligible Shareholder can approach any BSE registersd stock broker and can register
themsalves by wsing guick unigue client code (“THOC™) facility through the BSE registered stock broker (after
sitbimithing all detls as may be reqpired by sich BSE registered stock broker in complaance with applicable law),
In case the Eligibie Shareholders are unable to register using UOC facility through any other BSE regestered broker,
Eligible Shareholders may approach Company's Broker ic., Choice Equity Broking Private Limited to pkace their
Irids, subgect iocompletion of KY U requiramends az reguired by the Conypans's Broker

Eligibie Sharcholders will have to tender their Equity Shares from the same demat account in which they were
holding such Equiey Shares as on the Record Date, and in case of muktiple demat aceounts, Eligible Shareholders
are peguired o fender the applicatnons separately rom each demat aecount. In caze of any changes in the dema
geoount in which the Equity Shares were held as on Eecord Date, such Eligible Sharcholders should provide
sufficient proof of the same 1o the Registrar and such tendercd BEquity Shares may be acceped subject ta
appropriste verificarion and validation by the Regizirar o the Busy-hack,

Modification/cancellation of orders and multiple bids from a single Eligible Sharchalder will only be allowed
during the tendering pericd of the Buy-back, Multiple bids made by a single Eligible Sharelolder for selling
Esputly Shares shall be clubbed and considered az “one bid™ for the purposes of acceplance,

The cumulative quantity tendered shall be made availabie on the website of BSE {(wwwbscindia.com)
thronghoast the rading session and will b2 updated at specific intervals during the weadesing period.

Further, the Company will notaccept Equity Shares tendered for Buy-back which are under réstraint order of the
court or any other competent authority for fransferfsale and’or ticle in respect of which is cdherwise under dispute

or where loss of share cerbificates has been notfied to the Company and the duplicare share certificanes have not
been ssued either due 1o such request being under process as per the provisions of law or otherwise,

[ accordance with Reguladion 24(v) of the Buviack Regulations, e Company shafl not buyback: locked-in
Egpuity Shisres and non-transferable Eguity Shares until the pendency of the lock-in orunnl such Equity Shares
hecome transterable.

Procedure to be followed by Equity Sharehobders holding Equity Shares in the dematerialised form:

a) ERgible Sharcholders who desire 4o tender their demat shares under the Bay-back would have 1o do so
tareaugh their respective Shareholder Broker by indicating 1o the concerned Shareholder Broker, the details
Of Equuity Shares they mtend to temder under the Buy-back,

The Shareholder Broker would be reguired 1o place an ordes! bid on bekalf of the Eligible Sharcholder who
wish 1o tender dematr shares in the Boy-hack using the Acquisition Window of the Designated Stock
Exchange {BSE) For further detmls, Eligibie Sharcholders may refer to the circulars issued by BSE and
Indian Clearing Corporation Limited ("Clearing Corporation™)

b

¢l The relevant detmls and the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buy-back shall be informed in a separate circular that will be issued by the Designated Stock
Exchange and/or the Clearing Corporation.
dy The lien shall be marked by the Sharcholder Broker in demat account of the Eligible Sharcholders for the
Equity Sharcs tendered in the Buy-hack. The details of the shares marked as lien in the deneat account of the
Eligibie Sharcholder shall be provided by the depositorics 1o the Clearing Corporation, In caze, the deman
account of the Elipible Sharchelders iz held in one deposttory and clearinge member pool and clearing
comporation account is held with ather depositony, the Equity-Shares tendered under the Buy-hack shall be
blocked in the shareholders demat aceount a1 the souree depozitory during the tendening pericsd, Inter
Depository Temder Offer (“LDT™) mstruction shall be amated by the Eligible Bharcholder at source
depository o cléaring menber pocl clearing corporation account at target depository. Source depository
shall Block the Eligible Sharehobder's secarnties (g, transfers from free batance to blocked balance) amd
semds 10T messuge o torget deposttory for confirming creatton of lien, Detatls of Equity Shares blocked in
the Eligible Shdareholders demat account shall be provided by the target depository to the Clearing
Corporation,

¢)  For custodian participant erders for demat shares, carly pav-in 1= mandatory prier ie confinmation of order
bid by custodian pariicipant: The custodian participant shall either confinm or reject the orders no later than
the closimg af trading howrs on the Tast dav ol the tendecing period, Thereafforn, all unconfirmed orders shall be
deemed to be rejected. For all confirmed custodian participant orders, order maodification shall revoke the
custodian confirmation and the revised order shall be sent 10 the custodian agam for confinmation.

i Upon placing the bad, the Sharcholder Broker shull provide o Transaction Registration Shp {(“THRS™)
generated by the stock exchange bidding svstem to the Eligible Sharcholder on whose behalf the order bed
Ihas boen placed, TR S will contain details oforder submitted like bid 10 nuraber, application number, DI,
Clhent 1B, number of Equity Shares tendered ete: In case of non-receipt of the completed tender fomm and
other docurnents, but lien marked on Equity Shares and a valid bid inthe cxchange brdding sysicim, the bid by
such Eligible Shareholder shall be deemed to have been accepted.

It t5 clarified that in caze of demat shares, submission of the tender form and TRS = not mandatory. A fter the
reccipt of the deneat shares by the Clearing Corporation and a valid bid in the exchange bidding system, the
Buy-back shall be deemed mo have been accepied, for Eligible Sharelolders holding Equity Shares in demar
forrim,

gl

hy  Efigibie shavehclders who have tendered their demar shates in the buy-Back shall also provide all relevant
documents, which are necessary o ensure transferability of the demat shares i respect of the tender Form to
b sent. Such documents may inchede (but not be limited 4002 (1) duly attested power of attorney, it any person
other than the eligible sharcholder has signed the terder form; (ii) duly attested notarized copy of death
cerificate and seceession certificale’ legal heship certificate or probated . will, e case any ehgible
shareholder is decensed, or court approved scheme of merzer’ amalzamation tor a Gormpany; and {11t} in case
of companies, the pecessary certified corporate authorizations (including board and” or general mecting

resoiuliong),

i} The Eligible Sharcholders will have to ensure that they keep the depesitery participant {“DHP7} acoount
active and umblocked o recgive credit in case of retum of Equinty Shares due o ngjection of die to provated
bury-back decided by the Company, Further, Eligibe Bharcholders waill hive toensure that they keep the bank
account attached with the D'P account active and updated to receive eredit remittance due o acceplance of
buv-back of shares by the Company. In the event if any equity shares are tendered to Clearing Corporation,
excess demateriahzed equity shares or unaccepied dematenalized equity shores, iFany, tenderad by the
eligible sharcholders would be retumed to-them by the respective Clearing Corporation. I the securitics
transfer instruction is rejecied in the depository system, due to any issae then sach securities will be
tramsferred 0 the Seller Member's depository poal sccount for onward transfer b the ehgible shoreholder
On the date of the seitlement, in case of Custodian Participant orders, excess dematerialized shares or
unaccepted dematerialized shares, if amy, will be returned o the respective costocdian depository poal
fceounl,

Frocedure to be followed by registered Equity Shareholders holding Equity Shares in the Physical Form:

#) I sccordane with SEBL Circolar No SEREHOCFLACMD ECIREPS 200000144, daved July 31, 3020,
sharchobders helding shares in physical form are zllowed to tender such shares i a buy-back undertaken
through tender offer route. However, such tendering shall be as per the provisions of the SEBT Buy-back
Fegulatzons and ferms of Letterof Chiles

Eligible Sharcholders who are holding physical shares and ptend to particapate in the Buy-hack will be
required to approach their sespective Shareholder Broker along with the complete set of documents for
verfication procedures tobe carmied out before placement of the bid. Swch documents will mclude the (a) the
Tender Form duly signed byall Eligible Shareholders (n case shares are in joint names, i the same order in
which they hold the shares), {b) orginal shane cerificate{s), (¢} valid share transfer Form s VFonm SH-4 duly
filled and signed by the fransferors (L by all repistered Sharcholders i same order and as per the specimen
signatinrgs registered with e Company) and doly withessed at the approgaiate place authonzing the tansfer
in Favour of the Corpany, {d} self-attested copy of PAN Cardis) of all Eligible Shareholders, (e) any other
rebevant documents such a2 power of sttormey, corporate authonzahon (including board - resalution
specimen signaturel, nodarized copy of death certificate and succession certificate or probated will, i the
original sharcholder is deceased. cte.. asapplicable. Inaddition, if'the address of the Eligible Sharcholder has
undergene 3 change from the address registered i the repister of members of the Company; the Eligible
Sharcholder would be required o submiit a self-attested copy of address proof consisting of any one of the
following documents; vabid Aadhaarcard, voter identity card or passport.

¢l Based on aforesaid documents, the concerned Sharcholder Broker shall place an order®id on behall of the
Eligikle Shareholders holding Equity Shares in pliysical form who swish o tender Equity Shares m the Buy-
back, using the acguisition window of BS E. Upon placing the bid, the Shareholder broker shall provide a TRS
generated by the exchange hidding sysrem o the Eligible Shareholder. TRS will comtain the details of onder
submiitted ke folio number, centificate numbes, distinetive number, murmber of Eguity Shares tendered, ete.

Any Sharehiolder Broker! Ehizible Sharcholder who places a bid for physical shares, is reguired to deliver the
original share cemficare(s and documents (a2 mentioned abovel along with TRS generated by exchange
bidding svatem upon placing of bed, cither by registercd post, speed post or courter or hand delivery o the
Begistrar i e Buy-back (a1 the address mentionsd a paragaph 18- below) on or béfore the Buy-back
closing date. The envelope should be superscribed 25 “SM Aute Stamping Limited Buy-back Offer 20237,
Dae copy of the TRS will be retained by the Registrar to the Buy-back and it will provide acknowlzdgement
of the same to the Sharcholder Broker.
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¢} TheEligible Sharcholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete s2t of documents are submitted, Acceptance of the physical Equity Shares for
Buy-back by the Compsmy shall be subject o verification as per the SEBI Buy-back Regulations and any
further directions issued i this regard. The Beoistrar to the Buv-back will verify such bids based on the
documents submitted on 2 daily basis and sl such verfleation, BSE shall display sech bids as "weconfinned
physical bids'. Omee Begistear o the Buy-back confirms the bids, they will be treated as "confirmed bids”.

1 Imcase any Eligible Sharcholder has submitted Equity Shares in physical form for demnaterialisation, such
Elpible Sharcholders should ensure that the process of rethng the BEgquity Shares dematenialised 15
eompleted well in time o that they can participate in the Buy-back before theclosure of the tendering period
of the Buy-back.

Anunregistered sharcholder holding physical shares may also tender their Equity Shares inthe Buy-back by
subrotting the duly executed transfer deed for ransfer of shares, purchased praoe w the Record Dene, o their
name, along with the offer form. copy of their PAN Card and of the perzon from whom they have purchased
shares and other relevam documents as requared for tansfer, of smy. In the wendering process, the
Shareholder's Broker may also process the orders received from the Eligible Sharcholders.

4]

Participation in the Biv-back by the Eligible Sharcholders will be subject 1o tax on disivibuted income to
such shareholders (“Buy-back Tax™) in India and such tax obligation 15 to be dischareed by the Company as
per the procedure laid down in the applicable provisions of the Income Tax Act, 1961 read with applicable
miles framed thereunder. Howvewer, in case of nom-resident sharcholders, this may be subject to capital gains
axation i hands of the shareholders an their respective tex punsdiction. The transaction of the Buy-back
wirlld also be chargeable to securities transaciion fax in India. Any consideration received by Eligible
Sharcholders pursuant to the Buy-back of shares will wot be included in the total taxable incomee of such
sharelwlders. However, inview of the particulacized natice of tax consequetices, The Elgible Sharehalders
arg advisesd to consult their own legal, financial and tax advisors prior to participating in the Buy-back.

The Buy-back from the Eligible Sharchelders who are residents cwtzide India mcluding foreign corporate
bodies (neloding erstwhile overseas corporite Bodies), Toreign porfolio invesiors, non-resident indiansg,
meembers of foreion naticnality, if any, shall be subjcet tothe Forcion Exchange Management Act, 1999 and
rules end repulations framed thereumder, 17 any, Income Tax Act, 1961 and rules and rezulations framed
thereunder, as applicable, and also subject o the receipt / provision by such Eligible Shareholders of such
approvals, 1fand to the extent necessary or required from cencemed authorities meluding, but ot mited fo,
approvals from the BB under the Foreign Exchange Management A, 1999 and rules and regulations
framed thereunder, ifany.

The reporting requirements for non-resident sharcholders under BB, Foreign Exchange Management Act,
1999, a5 pmended and any other rules, regulations, guidelings, for remittance of funds, shall be made by the
Eligible Sharcholders and! or the Seller Member through which the Eligible Shareholder places the bid.

METHODOFSETTLEMENT
Lipon finalization of the busis of acceptance as perthe SER1 Buy-back Regulations:

1. The settlernent of frides shall be carreed outn the manmer simalar (o settlement of trades) in the secondary
ket

it. The Company will pay the conzideration to the Company Broker, which will transfer the consideration
pertaining to the Buy-back 63 the Clearing Corporation's bank accountis) as per the prescribed schedule. The
semfemaent of fund obiigation for demar shares shall be affected as per the SEBT Circulars and as prescrbed
by BSE and Cleaning Corpaoration frome time to timwe. For dermat shares aceepted under the Buy-back, such
beneficial oowners will recerve funds pavout in their bank sccount az provided by the depository system
directly 1o the Clearing Covporation, [f Eligible Shareholders” bank account details are not available or if the
fumds transfer instruction i= rejected by the BB the concemed bank{s), due to any reason, then the anmount
pavable 1o the concened shareholders will be transferred 1o the settfement account of the Sharcholder Broker
Eowr omvward transfer o such Eligible Sharcholders.

115, For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-cat would be given to
thetr respective Shareholder broker's settlement acoounts for releasing the same 0 the respective Ehgible
Sharcholder's account,

iv. Incaseof certain Eligible Shareholders vie., NR[5, non-residents ete. (where there arve specific RBT and other
regulatory requirements pertaining to funds payout) who do not opt to settle through custedians, the funds
payour weld be sven o their réspective Shareholder Brokers settlement aceoungs for releasing the same to
the respective Eligible Bharchalder's account. For this purpose, the clicnt tepe details would be collected
from the depositories, whereas funds: pavout pedtaiming o the bads settled throogh custodians wall be
transfemred 1o the sefflement bank account of the costodian, each in asccordance with the applicable
mechanism prescribed by the BRE and the Clearing Corporation from time to time.

v. Details i respect of sharcholder's entittemient for tender offer process will be provided o the Cleaning
Corporation by the Company or Begastrar to the Buv-back. On recaipt of the same, Cleaning Corporation will
cancel lien on the excess o unaccepted blocked shares in the demat account of the sharcholder. On the
settlerment date. all blocked shares mentioned in the accepted bid will be transferred o the Clesnng Corporation,

vi. [fthe secunties transfer instructzon 15 rejected in the depository system, due to iy 1ssue then such securitics
will be transferred to the Sharebolder Broker's depository pool account for onward transfer 1o the eligible
sharehokder.

Any excess demat shares or unpecepied demat shares, if any, tendered by the eligible shareholders wouold be
retemed to them by the Clear ing Corporation directhy 1o the respective Eligible Shareholders’ DP Account. In
case of castodian participant orders, excess demat shares or unaccepted demat shares, iFamy, will be returned
o the respective custodian depository pool accoamt, In the caseof inter depository, Cleanng Corporatton wall
cancel the excess or unaccepled shares in farget depository, The source depository will not e able w release
the lien without u release of TDT message foom tareet depositary. Further, release of 1DT message shall be
send By targel depository edther based on cancellanion cequest received from Cleaning Corporation or
auwtonsatically gencrated aficr matching with bid- accepied detail as received from the Company or the
Registrar fo the Buy-beck. Post recerving the 10T message from target depositony, source Depository will
cancelirelease excess or unaccepled Block shares in the demat account of the shareholder. Post completion of
tendering period and recerving the reguesite details vie., demat account detatls and accepted bl quantity,
source depositery shall debar the securities as per the communication’ messaps recoved from Targel
depository. te the extent of accepted kid shares frome sharcholder’s demat account and credic it 4o Clsaring
Corporation settlement account in tanzet depositery on settlement date.

il

it The Equity Shares bought back in demat form would B fransferred directly to the demat account of the
Company opened for the Buy-back (*Company Demat Escrow Account™) provided it iz indicated by the
Company's Broker or iowill be transferred by the Company's Broker tothe Company Demat Escrow Account
on reserpl of the Equity Shares o the clearing and settlement mechanizm ol BSE,

%, The Eligible Shareholders of the demat shares will bave o ensure that they keep the depository parficipant
{“TP"paccount active and imblocked to receive credit in case of return of denad shares, diae 10 nejection or
due tonon—sceeptance inthe Buy-back, Further. Eligible Sharcholders will have to ensure that they keep the
hank aceount aftached with the DI acconnt active and updated to receive eredit remitiance dug 10 acteplance
of buy-back of shares by the Company.

. Ay excess physical Equity Shares pursuant to proportionate acceptance/rejection wall be retumed to the
Elgible Sharcholdenis) directly by the Registrar to the Buy-back, The Company 1z authorized 10 split the
share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the
Equity Shares accepted by the Company are less than the Equily Shares tendered in the Buy-back by the
Equity Sharelobders holding Equity Shares inthe physical form.

xi. The Sharcholder Broker{s) would issiee a contract nete to their respective Eligible Shareholders fow the
Equity Shares gecepted under the Bay-tack. The Company Broker would issue a contract note o the
Company for the Eqoity Shares accepted undsr the Buy-back,

ElLgible Sharcholders who imtand 1o participate in the Buy-back should consuli their respestive Sharehalder
Broker{s) for payment tothem afany cost, applicable taxes, charpes and expenses (incloding brokerage) eic.,
that maw be levied by the Sharchelder Broker ) upon the Ehaible Shareholders for fendering Equity Shares
in the Buy-back (zecobdary mearket fransaction). The Buy-back consideration recéived by the Eligible
Sharcholders in respect of accepted Equity Shares could be net of such costs, applicable taxes, charees and
expenzes [including brokerape and the Company and the Manager (o the Buy-back accept no responsibality
to hear or pay such. additional cost, charges and sxpenses (including brokerage) incurred solely by the
Eligible Shar¢holders.

K.

x1in The len marked against unaccepted Equity Shares will be released, 1fany, or would be returned by registered
postor by ordinary postor cougier (i case of physical shares) at the Eligible Sharcholkders' sole risk: Eligible
Sharcholders should ensure that their depository account s mamntained il atl formalitics pertaining to the
Buy-back are completad.

xiv. The Equaty Shares Iving 1o the credit of the Compasy Demat Escrow Accountand the Equiry Shares bowght
back and accepied in physical fonm will be extinguished in the manner and following the procedure
prescnbed inthe SER Buv-back Begulations,

COMPLIANCE OFFICER
The Company has destanated the following as Complisnce Officer for the Buy-back (" Compliance Officer )

Pawan Mahajan

Compimy Secretary and Complumce Officer

IC S Membership Number: AG674

S50 Auto Stamping Limited

Bepgistered Office; J-41, MIDC Ambed, Nashik-422010 0, Maharashica, India

Corporate (Mfice; C-1 3, MIDC Ambad, Washik- 422000, Maharashira, Indsa

Tel: Moo F91-253 6621102 Fax: +91 253 601444,

E-mail 1I: companyscoretaryiicsmamicstamping. cony: Website: wywasmautostamping. com;

In case of any clarifications or to addeeas vestor gricvance, the Eligible: Sharchalders may contact the
Compliance Officer, duning office howrs e, from 10,00 a.m. to 5.00 p.m. on all working davs except Saturday,
Sunday and public holidays athe above mentioned address,

INVESTORSERVICECENTREARD REGISTRARTO THE BEUY-BACK
Company bas appomnted the following as the Repristrar 1o the Buy-back:

Bigshare Services Frivate Limited

Office No. 56-2, 6" Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Amdhent {East)y, MumbBai-44000935, Maharashtra, India.
Tel M2+ 91 226263 200 Fax: +91 22 6263 32490

E-mail 11 buvbackoferibigsharconline.com;

Website: wwow bigshareonline com

Investor Gricvance E-mail FD: imvestonisbigsharconline.com

Corporate ldentification Mumber: UGN T99PTCOTES 24

SEBI Registration No.: INROOOGI] 233

Contact Person: Maruti Eate

Iin case of any query, the Eligible Shareholders may comact the Registrar to the Buy-back, appointed as the
Investor Service Cemre for the purpose of the Buy-back, during office hours .., from 10 a.m. fo 5.00p.m. on
all working dys except Saturday, Sunday and public bolidays a the above mentioned address,

MANAGERTOTHE BUY-BACK

The Company bas apgoimed the Falbowing as Manager o the Buy-bagk;

Saffron Caplial Advisors Private Limited

603, Sixth Flowor, Centre Point, Andhen-Kurla Foad,

1. B Magar, Andheri { Easth, Mumbai - 400059, Maharashiva, India.

Tel, Moo+ 22 4973053594

E-mail 1D buvbacks@saffronadvisor.com

Investor Gricvance E-mail T imvestorarnievancei saffronadvisor.com
Wehsite: wow saffranadvisorcom

Corporate Identification Number: U671 Z0MH200TPTCI66TLL

SEB] Registration Number: INMOOR 211

Contact Person: Marendra Kumar Gamint © Sate) Darde

DIRECTORS RESPONSIBILITY

A per Begalation 24010 2) of the SEBI Buy-back Regulations, the Board aceepts full and fingl responsibility for
all the information comained i s Public Anncwreement and . for the information contamed wall otker
advertisements, civculars, cte, which may be issned in relation. o the Buy-hack, and confinms that the
pnformation i swch docwments conta and wall contain owe, Bosal aod materal information and does ponamd
will ot contain any misleading information.

For and on behalf of the Board of Directors of M AUTO STAMPING LIMITED

i_.‘l:’luknud MNaravan l{-uklsmmi Suresh Guawant ;'cgdn: Favwan Mahajan |
| S S sar- |
While Time Director Cortpany Secretary & Compliance Cificer

Clairman & Managing Director
[  DIN: 00248797

DRI 002 4RSS0 [C %1 Membership Mumber: AH5674

Place : Maxihk
Dot 5 December 10, 2023

Wene .

W0 = o® o

E— r—
F b 7y "
T .. . L

- o @
o @ .




		2023-12-12T19:16:50+0530
	Pawan Mahajan




