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Part i

AUDITED STANDALONE STATEMENT OF ASSEYTS AND LIABILITIES

(T In Lakh)

As at

Purticutars K S1.03.2023
—— (Audited} _ {Audited) |
L. ASSLTS
(1) Non-current assets
() Property. Plant & Cquipment LLB42.74 11.917.78
( 1 Property 11745 118.02
(vr smipi-ui-uSC assets 159.54 398 85
(d) Financial Asscls
) Investments 6,200.43 6.200 26
(i) Other Financial Asscts 92524 33.678.23
{c) Deferred Tax Asscts (net) 1.358.34 1.665 87
(0) Income Tax Asscts (net) 325.69 3437
(g) Other non~current asscts 92,753.26 91.027.5)
1,13,682.69 1,47.040.89
(2)  Current assets
(a) Inventorics 26,069.28 1914595
(b) Financial Asscts
(i) Investments 9.054.37 9.031 60
(ii) Trade Receivable 30.85
(iii) Cash and cash cquivalents 535,93 56.11
(iv) Bank Batances other than (it} 37.677.44 2.800.50
(v} Loans 6547410 7.405.85
(vi) Other financial asscts 644.01 4.995.98
{c) Other current asscts. 33747 10029
1,39,823.45 1,06,536.28
‘Total Asscts 2,53,506.14 2,53,577.17
. EQUITY AND LIABILITIES
(1) EQUITY
() Equity Sharc capital 25.680.92 25.680.92
(b) Other cquity 2.23.262.50 2,22,600.87
2,48,913.42 2,48,281.79
LYABILITIES
(2}  Nonr-current liabilities
(a) Financial Liabilitics
(i) Other financial liabilitics 439.12 19.78
(b) Lease labilitics - 193.73
(c) Provisions 318.26 313.07
757.38 526.58
{3)  Current liabilitics
(a) Financial Liabilitics
(i) Tradc Payable 76.24 998.25
(ii) Other financial liabilities 42737 86.48
(b) Lease liabilities 201.80 273.32
(¢) Other current liabilitics 2,905.99 3,207.58
(d) Provisions 193.94 203.17
3,805.34 4,768.80

Total Equity and Liabilities

R ]

2,53,577.17




Part IV

AUDITED STANDALONE CASIE FLOW STATEMENT R in takhy
Year ended Year ended
Particuiars 31.03.2024 3L.03.2023
(Audited) (Au d)
1 CASH FLOWS FROM OPERATING ACTIVITIES
Profit before ta> 1052 67 382523
Adjustments for:

-Depreciation and amoruisation expense 450.32 407.91

-Finance costs 68.69 106.45

-Interest income on firancial assets at amortised cost at EIR (2.857.01) (7.069.34)

-Provisions no longer required written back (16.66) (t55.40)

-Net gain on financial asscts carmricd at FVTPL (658.24) (574.59)

-Loss/(profit) on sale of properiv. plant and cquipment (2.03) (1.78)

-Discard of Assct 0.99

-Leasc income (13.50) (13.50)

-Provision for gratuity & teave encashment (174 (3.044.84) (64.73) (7.364.98)
Operating profit before working capital changes and tax (1,992.17) (1.539.75)
Adjustments for changes in working capital:

-(Increase)/Decrease in other non-current asscts and current asscts (1.962.93) (5.305.91)

-(Increasc)/Decrease in inventorics (6,923.34)] (5.283.17)

~(Increase)/Decrcasc in other current financial assets (34.876.94), (2.500.00)

~(Increasc)/Decrease in current financial asscts (30.85)

-Increase/(Decrease) in non-current financial liabilitics 419.34 3.03

-Increase/(Decrease) in other current financial liabilitics 357.55 13031

~(Increasc)/Decreasc in loans other than inter-corporate deposits (1.73) (6.95)

-Increase/(Decrease) in Trade Payables (922.01)] 998.25

-Increase/(Decrease) in other current liabilities (301.59)] (+44.242.50) 27.35 (11,937.09)
Cash generated from operations before tax (46,234.67) (13,476.84)

-Income taxes (payment) / refund (399.27) (399.27) (1.034.67) (1.034.67)
Net cash from/(used in) operating activities (46,633.94) (14,511.51)

1 CASH FLOW FROM INVESTING ACTIVITIES

-Purchase of property, plant and equipment (13837 (199.63)

-Salc of Fixed Assct 4.00 11.00

-Salc of investment in mutual funds & Commerical Paper 13,526.82 34.515.49

-Purchase of investment in mutual funds & Commiercial Paper (12.850.00) (33.319.14)

-Extending of intercorporate deposits (loans) (7.875.00) (12,700.00)

~Repayment of intercorporate deposits (loans) 12,800.65 24,193.85

-Movement in fixed deposits 34,760.81 (3.253.51)

-Leasc incomc received 13.50 13.50

-Intercst received 1.167.63 47.410.04 9.385.80 18.647.36
Net cash from/(used in) investing activities 47,410,04 18,647.36

1II. [CASH FLOWS FROM FINANCING ACTIVITIES

-Interest - (12.52)

-Interitn Dividend paid - (3.852.14)

-Payment of Leasc liabilities (296.28) (296.28) (297.98) (4,162.64)
Net cash pencrated from/(used in) financing activities (296.28) (4,162.64)
Net Increase/(Decrease) in Cash & Cash Equivalents (I+11+111) 479.82 (26.79)
Cash and cash cquivalents at the beginning of the year 56.11 82.90
Cash and cash equivalents at the end of the year $35.93 56.11
Components of Cash and cash equivalents
Balances with banks

-in Current Account 362.19 49.52
Cash on hand 23.24 6.59
Fixed Deposits with banks (with maturity of 3 months or less) 150.50 -
Cash and cash equivalents 535.93 56.11
Notes.

1. The aforesaid sudited standalone financial results for the year ended 31st March 2024 have been revi and ded by the Audit C ittee and app d by the Board of Dircctors in its meeting held on May 20 2024

2 The Company continues to recognize Real Eslate and Investing activitics as separatc Business Scgments.

3. Figures for the quarters ended 31 March 2024 and 31 March 2023 arc the balancing figures between audited figures for the full financial year and the reviewed year 1o date figures upto the third quarier of the respective financial
years

4 A dispute has arisen relating to interest charged on Inter Corporate Deposits with one of the borrower for the period relating to Covid and subsequent to it. The company has invoked arbitration clause as per the ICD agreement
In vicw of this dispute the company has decided not to charge any further interest pending the arbitrati di C ly, the Intcrest Income and Current Asscts are understated by Rs 3262.92 lakh.

5 The above Results arc in compliance with the Indian A i {Ind-AS) as ibed under Section 133 of the Companics Act, 2013 read with the C ies (Indian A i Rules, 2015 (as amended)
from time to time.

6 Earning per share is not annualised for the Quarier cnded 31 March, 2024, Quarter ended 31 December. 2023 and Quarier ended 31 March, 2023,

7 The figures of the previ ‘ever considered neeessary and current tax represents upto date tax liability 7o * o o e e

Place : New Dethi
Datc : 20.05.2024
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Management’s Responsibilitics for the Standalone Financial Results

This Statement has been prepared on the basis of Standalone Annual Financial Statement. The Company’s
Board of Directors are responsible for preparation and presentation of the statement that give a true and fair
view of the net profit after tax and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the company.
Auditor’s Responsibility for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, théy could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit'procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statements on
whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasor ng estimates
and related disclosures in the standalone financial results made by d Board of



Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulations 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended 31 March 2024 being the balancing figure between
audited figures in respect of full financial year ended 31 March 2024 and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us, as
required under the Listing Regulations. Our opinion on the same is not modified in respect of above matter.

For Oswal Sunil & Company
Chartered Accountants
Firm’s ™ ~~*-*-*-~*7- (16520N

CAN:

(Partnc _,

Membership No. 056931
UDIN: 2405693 1BKEQDP5533

Place: New Delhi
Date: 20th May, 2024
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results- Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024
_[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

1 S. No. Particulars Audited Figures (as | Adjusted Flgures
reported before (audited figures
adjusting for after adjusting for

B | qualifications) qualifications)

1. Turnover / Total income 9,110.00 12,362.92

2. Total Expenditure 8,057.33 8,057.33

3. Net Profit/(Loss) 661.63 3,103.33

4. Earnings Per Share 0.25 1.20

5. Total Assets 2,53,506.14 2,55,947.85

6. Total Liabilities 4,562.72 4,562.72

7. Net Worth 2,48,943.42 2,51,385.13

8. Any other financial item(s) (as felt NA NA

appropriate by the management)

1 Audit Qualification (each audit qualification separately):

a | Details of Audit Qualification: We refer to note 37 of the
financial statements for
non-provisioning  of interest income
on of X 3,262.92 lakhs pending the
arbitration proceedings. Consequent to
this, the interest income and
corresponding Current Assets are
lesser by X 3,262.92 lakhs for the year
ended 31% March, 2024.

b Type of Audit Qualification Qualified | Qualified Opinion

Opinion / Disclaimer of Opinion / Adverse
Opinion

c Frequency of qualification: Whether | First time

appeared first time / repetitive / since how

long continuing

d For Audit Qualification(s) where the impact | The Current Assets are lesser by X

is quantified by the auditor, Management's 3262.92 lakhs for the year ended

Views: 31% March, 2024.
Management’s response: The Company
has invoked arbitration clause as per the
ICD agreement. In this view the
Company has decided not to charge any
further interest pending the arbitration
proceedings.

e

For Audit Qualification(s) where the impact

r—-<



is not quantified by the auditor: | S
(i) Management's estimation on the | Not applicable

B impact of audit qualification:

(ii) If management is unable to estimate

the impact, rc  yns for the same:

(iii) 1f management is unable to estimate

the impact, reasons for the same: B

(iv) Auditors' Comments on (i) or (ii) above:

Mr. Vipin

Signatories:

Mr. Anil Kumar Bhalla
Managing ™v~~*~~ & CEO

CFO

| -

-

Mr. Pulkit Gupta

Chairma “* ' 7 mittee
Mr. Naw
Partner, Co.

Chartered Accountants
Statutory Auditors
M. :0FTT 1

Place: New Delhi
Date: 20.05.2024




