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Dear Sir/ Madam, 

National Stock Exchange of India Ltd. 
"Exchange Plaza" Bandra-Kurla Complex, 
Bandra (E), 
Mumbai-400 051 
Email id: cmlist@nse.co.in 
Trading Symbol: OSWALGREEN 

Subject: Outcome of the meeting of Board of Directors of Oswal Greentech Limited held 
on May 20, 2024 

Dear Sir/ Madam, 

In compliance with regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 ("Listing Regulations"), we wish to inform you that the 
Board of Directors in their meeting held today i.e. May 20, 2024 have, inter alia, considered, 
approved and taken on record the following: 

(i) Statement showing the standalone audited financial results of the Company for the 
quarter and year ended March 31, 2024, along with the statement of assets and 
liabilities and cash flows as at the year ended March 31, 2024. 

The aforesaid financial results have been reviewed by Audit Committee in its meeting 
held on Monday, May 20, 2024 and based on its recommendation, approved by the 
Board of Directors at its meeting held on Monday, May 20, 2024. An extract of the 
aforesaid financial results would be published in the newspapers in accordance with the 
Listing Regulations. 

(ii) Auditors report on the standalone audited financial results. 

In terms of second proviso to regulation 33(3)(d) of the Listing Regulations, we confirm 
that the Statutory Auditors have issued an audit report with unmodified opinion on the 
annual audited financial results of the Company for the financial year ended March 31, 
2024. 

Please find enclosed following documents: 

(i) Audited financial results for the quarter and year ended March 31, 2024; 

(ii) Auditors report for the year ended March 31, 2024; 
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(iii) Statement on impact of audit qualifications (for audit report with modified opinion) 

submitted along with annua l aud ited financial results (standalone); 

Kindly take the same on record . 

Thanking you, 

Yours sincerely, 

For Oswa~ 13mffl 
Anil Kumar Bhalla --
Managing Director & CEO 
DIN:00587533 

Encl: A/a 



OSWAL GREENTECll l.ll\llTEI> 
Corponttc Offict : 7th floor, Anlriks h Uh:rnau, 22, KHst urlJa Gauclh i Marg, Nt"w Delh i-I l000 1; CIN: Li.ti 12P8 1981 PLC0J I0'J 9 

St:ilcmcn t of Aucl ikd S1u111lalonc Financia l Resu lts for lhc Qm111er and Yellr cndc1I March J I, 2024 

l':111 I (t In Lakh) 

Qm1rtcr Ended \'ca r End ed 

S. No. Parl ic ul.u-s 3 1.03.2024 31.12.2023 J I .03.2023 3 1.03.2024 31.03.20 23 

(Refer Nole J ) (Unaudited) (Rdcr Nole J) (Audited) (Aud ited) 

(I) (2) (3) (4) (5) (6) (7) 

I Re\'tnue from ODCralions 2,545.0 1 973.47 512.06 556009 2,049.88 
II Other income 604.4 1 583.63 I.878.81 3549.9 1 7.837.77 
Ill Total Income ll+II\ 3 J-19.42 1,557.10 2 190.87 9 110.00 9,887.65 
IV E,mcnscs 

Cos1 of land, plots, dcvcloomc11t riu.h1s. constructed oroocrtics and others 1,550.22 103.95 3,029.22 279.03 

Em >lo,·ce benefits cxocnse 376.38 488.71 42 1.93 1,731.93 1.6 13.09 
Finance Costs 14.73 16.33 34.78 68.69 106.45 

Dcorcciation and amortizat ion exnl'nSe I 15.82 11 5.45 109.37 450.32 407.9 1 
Doruu ion 1.71 1.36 1.45 4 .99 5.87 
Consultancv and nrorcss ional fee 160.70 88.36 155. 17 521.92 675.05 
Exncnscs for leases of low \'aluc assets /0.IO 0.37 0.42 2.80 2.16 
Rotes and Taxes 14.19 14.33 11.65 275.54 43.63 
Contribulion lowards Cornnrate Social Resnnnsibi lih' 130.00 180.00 130.00 180.00 
Other exocnscs 308.05 1.058.92 161.32 1,84 1.92 749.23 

Total E:s:uenscs HVl 2 671.70 l -"87.78 I 076.09 8 057.33 4 062.42 
V Profit /(Loss\ before I U tlll -l V) 477.72 1 330.68' 1'14.78 I 052.67 5.H25.23 
VI Ta:s: c:s: >cnse for lhc ncriod / ,·car 

Current tax f lncludin" earlier ,·ear lax ad·ustment \ 120.72 (2 13.02) 659.19 107,95 1,803.06 
Deferred Tax 22.52 157.21 11 6.60 307.53 234.34 

Vil Profit/ <Loss) for the nt"riodNea r fV.vn 334.48 (274,87) 538.99 637.1 9 3 787.83 
VI II Other Comnrthcnsi,·e Income 

Hems that ,..-111 not rtelassificd to nrofit or loss 
(il Eouit\' instruments 1hrou1Ut other comorehcnsh·c income (FVTQCO 0.12 '0.14 0. 17 /0.01 
iil Remeasurement of defined benefit n!an 24.25 '40.65 24.27 0.09 
iii) lncome tax relatin2 to these items 

Total other comn~hensh·e lncome/lloss\ 24.37 (40,79) 24.44 0.08 
IX Tota l comorthensh•e income/llossl for the iw:rlod/ ·tar fVJl+VIII\ 358.85 (274.87) 498.20 6(;1.63 3,787.91 
X Paid•uo CQuit • share caoital (face value oft 10/· each\ 25,680.92 25,680.92 25,680.92 25.680.92 25 680.92 
XI Other eauitv (excludin(! rew luation rescn ·es\ 2,23,262.50 2 22 600.87 
XII Eamln2. oer share lEPSl : lNot a nnua lised for the ouar1erl 

Ila\ Basic EPS 0.13 (0.11 0.2 1 0.25 1.47 
I fM Diluted EPS 0.13 (0.11) 0. 21 0.25 1.47 

Part II 

AUDITED STANDALONE SEGMENT WISE REVENUE RESULTS ASSETS AND LIABILITIES (' In Lakh) 
Quarter Ended Year Ended 

S.No. Particulan 31 ,03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
nld'erNote3l 'Unaudited\ nlefer Note 3\ lAudil<d) lAuditedl 

I Segment Re,·enue 

al Real Estate I 790.95 561.25 36.96 2 769.13 353.48 
th\ lnvesbnent Activities 610.51 483.75 1,850.14 3 446.62 7 506.56 
c\ Unallocated 747.% 512. 10 503.77 2 894.25 2 027.61 

Total Snment Re,·enue 3149.42 1 <57.10 2-190,87 9 110.00 9.887,65 

2 Scement Retult 
Profit/fl nrs) before tax Md interest from each seun1ent 
al Real Esta1e {4%,99 {267.67' (334.56 ,2 409.73 (<)08.99) 

(b) lnvctbncnt Activities 225.81 205 ,95 1.472,27 2 364.28 6 516.34 
c) Unallocated 763.63 {252.64 211.85 I 166.81 324.33 

Less : Finance Cost 14.73 16.32 34.78 68.69 106.45 
Profit bdort ta:s: 477.72 {33-0.68 f~l4.78 I 052.67 5.825.23 
Less: Current Tax f lncludina earlier ,ear tax acr us!Infflt \ 120.72 l213.02 659.19 107.95 1 803.06 
Les5: Deferred Tax 22.52 157.21 116.60 307,53 234.34 
Profit after Ta:s: 334..48 <274.871 538.99 637,19 3 787.83 

3 1 '--ment AsKts 
lta>Roal Esta"' I 19 754.70 I 19 591.80 1.10,243.78 I 19 754.70 I 10 243.78 
Ith\ Investment Activities 8 1 488.88 81 532.35 93,247.26 81488.88 93 247.26 
Itel Unalloolled 52 '62.56 51933.07 50,086.13 52 262.56 50 086.13 
ToCalAsl<ls 2...:1Rn£,t4 2 <3 057.22 2 • ,.77,17 2 .14 2 u •77.17 

4 1-..ment Liabilities 
'a) Real Esta"' 1 246.15 1 334.55 1,313.74 1246. 15 1313.74 I 

ltb1 ln,utment Activities 657,81 349.89 299.09 657.81 299.09 I 
'cl Unalloalled 2 658.76 2 788, 18 3,682.55 2 658.76 3 682.55 I 
ToCal LlabDltln 4-"62,72 U72,62 •-.38 4.562.72 ~~.38 I 

I 



P:u-1 Ill 

Al lDll ED STAN DAI ONE ST \T t: I\IENT OF ASSETS AND LIABILITIES (t 111 L11kh) 

A s at A)l.111 

Pu 1·1ku lnrs 31,03.202-t 31.03.2023 
fAuclirc,n IAutlih'.t ll 

I. AS5tTS 

(1) Non-current asscls 
(a) Property. Plant & Equipment 11,842.74 I l .9 17.7K 
(b) ln, cst mcm Properly 117.45 I I K.02 

(e) Right-or-use assets 159.54 J9K 85 
(d) Financial Assets 

l i) fn\'eSlll\ClllS 6,200.43 6,200 26 
(i i) O1hcr Financ ial Asscls 925.24 35.678.23 

(e) DcfcrTcd Tax Assets (net) 1,358.34 1.665 87 

(f) Income Tax Assets (net) 325.69 34.37 
{g) Other llOJl-CUITel\l assels 92,753.26 9 1.027.5 1 

1,13,682.69 t ,47,0-' ll.89 
(2) Current assets 

(a) lmwtories 26,069.2R 19. 14 5.95 

(b) Financial Assets 
(i)lnvcslmcn1s 9,054.37 9.03 I 60 
(ii) Trade Receivable 30.85 
(iii) Cash and cash equivalents 535.93 56.11 
(i\') Bank Ba lances other than (iii) 37,677.44 2.K00.50 
(,,) Loans 65,474.10 70.405.K5 

(,•i) Other financial assets 644.0 1 4.995.9K 

(C) Other current llSSCIS 337.47 100.29 

1,39,823.4S 1,06,536.28 
Tutnl As~ets 2,53,506.14 2,~3.~77. 17 

II. EQUITY AND LIABILITIES 

(I) EQUITY 
(a) Equily Share capital 25,680.92 25,680.92 
(h) Other equity 2.23,262.50 2,22.600.87 

2,48,9U42 2,48,281.79 

LIABILITlt,:S 
(2) Non-currtnt li abilil ics 

(a) Fmancia l Liabilities 
(i) Other financial liabilities 439. 12 19.78 

(b) Lease liabil ities 193.73 

(c) Provisions 318.26 313.07 
7S7.38 S26.S8 

(J) Current lia bilitic!I 
(a) Financial Liabilities 

(i) Trade Payable 76.24 998.25 
(ii) Other financial liabilities 427.37 86.48 

(b) Lease liabililics 201.80 273.32 
(c) Other eurTcnt liabili ties 2,905.99 3,207.58 
(d) Pro\·isions 193.94 203, 17 

J,80~.34 4,768.80 
Total Equ ily and Liabilities 2,53,506.14 2,53,577.17 



l'arl IV 
AUDITED STANDALONE CASI! rLOW STAT EMENT (l in lak h) 

Yc.i rc ndctl Yc,u- cntkd 
Pa11icui,1rs 31 .03.202-' 31.03.2023 

(Autlilcd) (Aud ited) 

I. CA~II ,.. LOWS FROi\1 OPERATING ACT IVITIES 
Proli l before tax 1,052 G7 5.825 23 
Ailjus1 111cnts for : 

-Deprecia1ion and nn1or1 isn1ion e.-.:pc11sc 450.32 -107.9 1 
-Fi11nncc COSIS 68 .69 106.45 
-Iuterest income 011 fin nnci:11 assets at amort ised cost at EIR (2,857.0 1) (7,069 .34) 
•Provisions no longer requ ired wri tten back (16.66) (155.40) 
-Net gain 011 financia l assets carried at FVTPL (658.24) (574.59) 
•Loss/(profit) 0 11 sale oforopcrtr. plant and equipment (2.03) (l.78) 
-Di sca rd of Assc1 0.99 
·Lease income (13.50) (13.50) 
-Pro\'ision fo r gratuity & leave encashntenf (17.40) (3.044 .84) (64.73) (7,364.98) 

Opcra1ing llrofit before working ea1Jital changes and tnx (1 ,992.17) (1 ,539.75) 
Adjust men ls for changes in working capital: 

•(inereasc)/Dccrease in other non-current assets and current assets (1.962.93) (5.305.91) 
•(1 11crcase)/Dccrcase in in ventories (6,923.34) (5.283 .17) 
-(lncrcasc)/Dccrcase in other current financia l assets (34,876.94) (2,500.00) 
•(lncrcasc)/Dccrcasc in current fi nancial assets (30.85) 
-lncrcasc/(Dccrcasc) in non-current financial liab ili ties 419.34 3.03 
•lncrcasc/(Dccro.1se) in other current financial liabili ties 357.55 130.3 1 
-(Incro.1sc)/Dccrcase in loans other than inter-corporate deposits (1.73) (6.95) 
•lncrcasc/(Dccreasc) in Trade Payab les (922.0 1) 998.25 
-lncrcasc/(Dccrcasc) in 01her currenl liabilit ies (301.59) (44.242 .50) 27.35 (11 ,937.09) 

Cash ge nerated from OIJeralions before tax (46,23H7) (1 3,476.84) 
•Income taxes (papnenl) / rcfimd (399.27) (399.27) (1.034 .67) (1.034.67) 

Net cash from/(uscd in) operating act h·itics (46,633.94) (14 ,S ll.51) 

II. CASH FLOW FROM INVESTING ACTIVITIES 
-Purchase of property, plant and equ ipment (138.37) (199.63) 
•Sa le of Fixed Asset 4.00 11.00 
-Sa le of in\'estmcnt in mutual funds & Commerical Paper 13 ,526.82 34,515.49 
-Purchase or in\'estmcnt in mutua l funds & Commercial Paper (12,850.00) (33,3 19.14) 
-Ex1endin g ofintcrcorporatc deposits (lo.1ns) (7,875 .00) (12,700.00) 
-Repayment orintcrcorporate deposits (loans) 12,800.65 24, 193.85 

-Movement in fixed dcPosits 34,760.8 1 (3,253.51) 
-Lease income rccci,·ed 13.50 13.50 
•Interest rcceired 7,167.63 47.4 10.04 9,385.80 18,647.36 

Net cas h from/(used in) in,·cstin g ac1h1it ic1 47,410.04 18,647.36 

III. CASH FLOWS FROM FINANCING ACTIVITIES 
-Interest ( 12.52) 
•Interim Di,·idcnd paid (3,852. 14) 
-Payment of lease liabil ities (296.28) (296.28) (297.98) (4, 162.64) 

Net cash f!_Cnern tcd from/(used In) financing acth'irics (296.28) (4,162.64) 

Net lncrtasc/(Dccrcase) in Cas h & Cash Equh•alcnu (1+11+111) 479.82 (26.79) 

Cash and cash equivalents at the beginning of the year 56. 11 82.90 

Cash and cash cqui\'lllcnts at the end of the ~·car ~35.93 ~6.11 

IV. Comnoncnts of Cas h a nd cash cnui\'a lcntll 
Balances wi1h banks 

-in Current Account 362. 19 49.52 
Cash on hand 23.24 6.59 
Fixed Depo~its with banks (with maturil\' of3 months or less) 150.50 
Cash and ca"h equinlents 535.93 56.1 1 

Notes : 

I. The aforesaid audi!cd standalone financ ial rcsul!s for the year ended 31st March 2024 have been reviewed and recommended by the Audit Conunittcc and approved by lhc Board of Directors in its mccling held on May 20 2024 
2. The Company continues to recognize Real Es1atc and Investing ac1i,•ities as separate Business Scgn1cnts. 

3. Figures fo r the quarters ended 3 1 March 2024 and 31 March 2023 arc the balancing figures between audited figures for the fu ll financial year and the reviewed year to date figures upto the third quarter of the rcspcclivc financie l 
years 

A dispute has arisen relating to in1crcs1 charged on Inter Corporate Deposits with one of the borrower for the period relating to Covid and subsequent lo it The company has im'Oked arbitration clause as per the ICD agreement 
In view oflhis di spute the company has decided not to charge any further interest pending the arbitration proceedings. Consequently, the Interest Income and Current Assets arc understated by Rs 3262.92 lakh. 

The above Results arc in compliance with the Indian Accounting Standards (Ind-AS) as prescribed wider Section 133 of the Companies Act, 20 13 read with the Companies Ondian Accounting Standards) Rules, 2015 (as amended) 
from time to time. 

Earning per share is not annualised for the Quarter ended 3 1 March, 2024, Quarter ended 3 1 December. 2023 and Quarter ended 3 1 March, 2023. 

vc been re- uped/ re-arranged whcrc,·cr considered netcssary and current lax represents upto date lax liability (Nencd with the previous quarter) 

Place: New Delhi 
Date : 20.05.2024 J \.__/Anil KumarBhalla 1 

,. 
CEO a nd l\tanagln ~ 

DIN· 



CA OSWAL SUNIL & COMPANY 
CHARTERED ACCOUNTANTS 

71, DARYAGANJ, NEW DELHl-110 002 

Te l. : 2325-1582, 2326-2902, 4306-0999 
E-mail : oswalsuni l.co@gmail.com 
Website: www.oswalsunil.com 

Independent Auditor's Report on Quarterly and Annual Audited Standalone Financial Results of Oswal 
Greentech Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Oswal Greentech Limited 

Report on the Audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying statement of Quaiterly and standalone annual financial results (' the 
Statement') of Oswal Greenteeh Limited ('the Company') for the quarter and year ended 31 March 2024 
("the statement"), attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

[n our opinion and to the best of our information and according to the explanations given to us except for the 
possible effects of the matter described in the "Basis for Qualified Opinion" section of our repo1t, the 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) gives a trne and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS' ) 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the net profit after tax and 
other comprehensive income and other financial information of the Company for the quarter and year 
ended 31 March 2024. 

Basis of Qualified Opinion 

We refer to note 37 of the financial statement for non-provisioning of interest income of~ 3262.92 lak.hs 
pending the arbitration proceedings. Consequent to this, the interest income and corresponding current assets 
are understated by t 3262.92 lakhs for the year ended 31st March, 2024. 

We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section 143(10) of 
the Companies Act 2013 as amended ("the Act"). Our responsibilities under those Standards are further 
described in "Auditor's Responsibilities for the audit of Standalone Financial Results" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results under .the provisions of the Act and the rules made thereunder, and we have 
fulfilled our other ethica.l responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
qualified audit opinion. 

., 



Management's Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of Standalone Annual Financial Statement. The Company 's 
Board of Directors are responsible for preparation and presentation of the statement that give a true and fair 
view of the net profit after tax and other comprehensive income and other financial inf01mation in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standard (Ind AS) 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the company. 

Auditor's Responsibility for the Audit of Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

· • Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• 

·• 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of standalone financial statements on 
whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonable~~5t=l!6C 
and related disclosures in the standalone financial results made by 
Directors. 



• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulations 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material unce11ainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. Ifwe 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user of the Standalone 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31 March 2024 being the balancing figure between 
audited figures in respect of full financial year ended 31 March 2024 and the published unaudited year to date 

figures up to the third quarter of the current financial year which were subject to limited review by us, as 
required under the Listing Regulations. Our opinion on the same is not modified in respect of above matter. 

For Oswal Sunil & Company 
Chartered Accountants 

Firm's Registration No. 016520N 

CA Nawin K Lah t 
(Partner) 

Membership No. 056931 
UDIN: 24056931BKEQDP5533 

Place: New Delhi 
Date: 20th May, 2024 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along
with Annual Audited Financial Results- Standalone 

----

1 

�--· 

II 

- -----
... · · · ·- •-- -··· 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

S. No. Particulars Audited Figures (as Adjusted Figures 

reported before (audited figures 

adjusting for after adjusting for 

qualifications) qualifications) 
--------

1. Turnover / Total income 9,110.00 12,362.92 

2. Total Expenditure 8,057.33 8,057.33 

3. Net Profit/(Loss) 661.63 3,103.33 

4. Earnings Per Share 0.25 1.20 

5. Total Assets 2,53,506.14 2,55,947.85 

6. Total Liabilities 4,562.72 4,562.72 

7. Net Worth 2,48,943.42 2,51,385.13 

8. Any other financial item(s) (as felt NA NA 

appropriate by the management) 

Audit Qualification (each audit qualification separately): 

a Details of Audit Qualification: We refer to note 37 of the 

financial statements for 

non-provisioning of interest income 

on of � 3,262.92 lakhs pending the 

arbitration proceedings. Consequent to 

this, the interest income and 

corresponding Current Assets are 

lesser by � 3,262.92 lakhs for the year 

ended 31st March, 2024. 

b Type of Audit Qualification : Qualified Qualified Opinion 

Opinion / Disclaimer of Opinion / Adverse 

Opinion 

C Frequency of qualification: Whether First time 

appeared first time / repetitive / since how 

long continuing 

d For Audit Qualification(s)where the Impact The Current Assets are lesser by � 
is quantified by the auditor, Management's 3262.92 lakhs for the year ended 

Views: 31st March, 2024. 

Management's response: The Company 

has invoked arbitration clause as per the 

ICD agreement. In this view the 

Company has decided not to charge any 

further interest pending the arbitration 

proceedings. 

e For Audit Qualification(s) where the Impact 
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is not quantified by the auditor: 
(i) Management's estimation on the Not applicable 

impact of audit qualification: 
(ii) If management is unable to estimate 

the impact, reasons for the same: 
(iii) 

(iv) 

If management is unable to estimate 
the impact, reasons for the same: 
Auditors' Comments on (i) or (ii) above: 

-Sig-nat-or-ies_, J__,~.__J _ . ~ 
Mr. Anil Kumar Bhalla 
Managing Director & CEO 

'\ I 
' Iv~ 

Mr. Vipin Kum 

CFS\ 
\1 

,I 1/ 
Mr. Pulkit Gupta 
Chairman of Aud it C 

Partner, Oswal SurnN Co. 
Chartered Accountants 
Statutory Auditors 
M. No.: 056931 

Place: New Delhi 
Date: 20.05.2024 
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