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May 09, 2019

To
The Secretary
Listing Depaftment
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Scrip Code: 532183

G^y^TRt

Dear Sir/Madam,

Sub: Intimation of the Outcome of Board Meeting - Reg.,

,lgÍ'.9.u.r.19?lg.if::¡jtg.LoiillP¡i.".d.14.".{9,2r.2.0.1?r'r¡rr¡¡r¡¡¡rrr¡rrrrr¡.r¡r¡!r,

We wish to inform you that the Board of Directors of the Company at their meeting held today,
i.e. May 09, 2019 has, inter alia, approved the following:

Audited Financial Results and Statements for the quafter and year ended March 31, 2019.

MOS & Associates LLP, Chartered Accountants, the statutory Auditors of the Company have
issued auditors'repofts with modified opinion on the financial statements.

The Statement on Impact of Audit Qualifications is attached herewith.

The Board Meeting commenced at 11:30 a,m. and concluded at 01:50 p.m.

A copy of the said results together with the Auditors' Repoft is enclosed herewith. These are also
being made available on the website of the Company at www.gayatrisugars.com.

This is for your information and records.

Yours truly
For Gayatri Sugars Limited

Ol^"ta- Rry, Ålr*",r-*-
Chetan Kumar Sharma
Company Secretary & Compliance Officer

Regd. & Corp. Office
Gayatri SugarsLimited,82,2ndFloor,6-3-1090.TSRlbwers. I +91402341 4823 14826 W www.gayatrisugars.com
Ba¡ Bhavan Êoad, Somajiguda, Hyderabad 500 082. Telarrgana f +91 40 2341 4827

Faclories :

Kamareddy Unit : Adloor Yellareddy. Sadasivanagar Mandal, I +91 8468 24BSS8
Kamareddy O¡sl. - 503 145. Telangana F +91 8468 248559
Nizamsagar Unit : Maagi. Nizamsagar N¡andal, l' +91 8465 275577
Kamareddy Disl. - 503 302. Telangana

CIN : L1 5421TG1995PLC020720
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GAYATRISUGARS IIMITED

CIN : [15421TG1995PtC020720
Regd. Offlce : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,

RaJ Bhavan Road, Somajiguda, Hyderabad-500082

STATEMENT OF AUDITED FINANCIAI RESULTS FOR Ît{E qUARTER /\ND YEAR ENDED 31ST MARCH, 2019

(T in lakhs!

S.Nc Particulars
Quarter ended Year ended

31.03.2019 t7.12-2018 31.03.2018 31.03.2019 31.03.2018
(Auditedl (Unaudited) {Audited) (Audited) (Audited)

1

2

3

4

5

6

7

8

I
10

LT

L2

1-3

lncome

Revenue fronr operations
Other lncome

Total lncome
Expenses

a. Cost of Material Consumed

b. Purchase of stock-in-trade
c. Changes in lnventories of finished goods, Work.in-Progress
Stock-in-trade

d. Excise Duty

e. Employee Benefits Expense

f. Finance costs
g. Depreciation and Amortization Expense

h. Other Expenses

Total Expenses

Profit/ (Loss) before exceptional items and tax (1-2)

Exceptional items

Net Profit/ (Loss) before tax (3+4)

Tax expenses

Net Profit/ (Loss) after tax (5-6)

Other comprehensive income
Items thot wilt not be recløssified to profít or loss:

(a) Actuarial gain/ (loss) on defined benefit obl¡gations
Total other comprehensive income (7 + 8)
Paid Up Equity Share Capital (Face Value T 10/- per Share)

Reserves excluding revaluation reseryes

Netwolth
Earnings per Share (of T 10/- each)
(not annualised for quarterly figures):
- Basic (()
- Diluted (T) (*antidilutive)

and

L2,948.79

15.94

9,907.86

11.15

1,5,266.22

1-5.51

31,167.93

30.18

25,138.10

19.18
12,964.73 9,919.01 15,28L.73 31,198.11 25,157.28

17,479.03

155.18

(8,s83.21)

488.78

860.19

255.26

t,677.43

8,7T6.74

1.09

(1,s17.s1"

509.99

469.40

256.00

1,425.85

13,068.60

408.33

(4,39B.7s)

504.78

6t7.45
250.41

t,544.75

26,376.84

24s.06

(2,729.7t)

L,8L3,87

2,351,.r4

1",015.90

4,O71,"67

20,743.54

408.33

(s,160.80)

49.45

L,663.1,7

2,007.8L

1.,007.51

3,I42.77
t2,282.66 9,861.56 11,995.53 33,t44.77 23,861.78

682.O7 57.45 3,286.2O (1,e46.66) 1,295.50

642.O7 57.45 1,286.2O {1,946.661 1,295.50

68?,.O7 57.45 3,286.20 (1,946.661 1,295.50

203.87 (11.16) (90.99 162.93 (79.39)

885.94 46.29 3,195.21 L,783.73 l,216.tt
4,370.05

1.s6

1. L9

(0.04
+(0.04)

4,370.O5

7.3s

4.90

4,370.05 4,370.05
(r.3,840.10)

(9,478.19)

(4.4s)
*(4.4s)

4,370.05

(11,372.63)

(6,847.79)

2.28

L.7s
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GAYATRI SUGARS LIMITED

CIN : [15421TG1995PtC020720
Regd, Office : 6-3-109O,TSR TOWERS,B-2, 2nd Floor,

Raj Bhavan Road, Somaj¡guda, Hyderabad-50OO82

STATEMENT OF ASSETS AND LtABtLtTtES AS AT 31ST MARClt, 2019
( ï ln lakhsl

Pert¡culers
As at

31.03.2019
lAuditpdì

As et
31.03.2018

lAuditedl
ASSETS

Non-current Assets
(a) Property, Plant and Equipment

{b) Capital work-in-progress
(c) lntangible Assets

(d) Financial Assets

(i) Other Financial Assets
(e) Other Non-Current Assets

Total Non-Current Assets

Current Assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash equivalents
(iii) Bank balances other than (ii) above

(c) Other Current Assets

Total current assets

EqUIW AND LIABIIITIES

Equlty
(a) Equity Share Capital

(b) Other equity
Total eguity

Liabllitles

Non -current liablllties
(a) Financial Liabilities

(i) Borrowings
(ii) Other Financial liabiliries

(b) Long Term Provis¡ons

Total Non-current liab¡l¡tles
Current llabllities

{a) Financial Liabil¡ties
(i) Borrowings
(ii) Trade payables

(iii) Other Financial Liabil¡ties
(b) Other current liabilities
(c) Short Term Provisions

Total current liabillties
Totel l¡abillt¡es

TOTAT ASSETS

TOTAL EQUITY AND LIABITITIES

10,653.84

7.78

1".13

80.49

255.39

11,378.87

t12.56
t.23

76.41

518.26
10,9l)8.63 L2.147.33

12,o32.60

2,776.69

213.88

136.77

1,139,95

9,270.82

903.01
984.80

4.24
1,375.60

16,299.89 t2,534.47

27,29a.52 24,685.80

4,370.05
( 13,840.10)

4,370.O5
( 11,372.63)

{9,470.051 (7,002.s8)

8,319.39

56.98

305.51

8,448.33

264,7L

430.70
8,681.88 9.143.14

6,889.58

12,064.67

8,367.54

658.19

106.7t

6,902.8r
4,28A.24

10,177.33

L,O87.72

97.r4
28,086.69 22,54s.24
36,768,57 31,688.38

27,298.52 24,685.80

,1,

'tL
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GAYATRISUGARS TIMITED

CIN : 11542lTG1995P1C020720
Regd. Offlce : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,

Raj Bhavan Road, Somajlguda, Hyderabad-500082

SEGMENT REPORTING UNDER REGUTATION 33 OF THE SEBl (IISTING OBLIGATIONS AND DISCTOSURE REQU¡REMENTS) REGULATIONS 2015
THE QUARTER AND YEAR ENDED 31ST MARCH,2Ol9

(T in lakhs)

5.Nc Particulars
Quarter ended Year ended Year ended

31.03,2019 31.12.2018 31.O3,2018 31.03.2019 31.03.2018
(Auditedl (Unaudited) (Auditedl (Audited) (Audited)

1 Segment Revenue

a) Sugar

b) Distillery
Total
Less : lnter Segment Revenue

Revenue from Operations

L2,295.9L

L,647,LL

8,224.50

2,006.7L

1s,1.59.00

850.90
27,977.45

4,906.24

23,232.48

2,848.58
13,943.02

994.23

lo,23t.zl
323.35

16,009.90
743.68

32,883.69

I,7t5.76
26,081.O6

942.96
12.948.79 9,907.86 15,266.22 31,167.93 25,138.10

2 Segment Results

a) Sugar

b) Distillery

Total
Total Segment results before lnterest and Tax
(i) Finance cost

(ii) Other un-allocable income

Proflt/(Loss) before Tax

Tax

Net Profit /(Loss) after Tax

t,L64.11,

36r..60

1.37.59

378.11

3,047.s2
840_62

(ss8.72)

973.01

2,t29.53
1,154.60

1,526.31 515.70 3,888.14 374-29 3,284.13
1,526.31

860.1.9

15.95

51s.70

469.40

1 1.1-5

3,888.14

6L7.45

1-5.51

374.29

2,35t.I4
30.19

t,284.13

2,007.81

t-9.18
6A2.O7 57.45 3,286.20 (1,946.66) 1,295.50

582.07 s7-45 3,286.2O (1,946.661 1,295.50
3 Segmênt Assets

a) Sugar

b) Distillery
c) Un-allocated

Total

74,432.83

2,857.O1,

8.68

L7,069.65

3,860.46

8.43

20,796.43

3,877.16

L2.22

24,432.83

2,857.01

8.68

24,796.42

3,877.16

12.22
27,298.52 20,938.54 24,685.81 27,298.52 24,685.80

4 Segment [¡ab¡l¡t¡es
a) Sugar

b) Distillery
c) Un-allocated

Total

36,651.91

108.64

8.03

30,421.09

L82.62

8.03

31,s75.68

to4.67
8.03

36,651.91

108.64

8.03

31,575.68

LOA.67

8.03
36,768.57 30,61t.74 31,688.38 36,768.57 31,688.38

a) The Company is carrying on business segments of sugar and distillery. Based on the "management approach" as defined in lnd AS 1.08 - Operat¡nÉ
segments, the Company evaluates and allocates resources based on the performance by business segments. The segment reporting is presentec
accordingly. The Accounting principles are applied to record revenue and expenditure of individual segments in preparation of financial results.

b) The segment results represents the profit earned or loss incurred before interest and tax by each segment.

ú,,,,(,I crr
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GAYATRISUGARS LIMITED

CIN : t1542lTG1995P1C02O720
Regd. Office : 6-3-1090,TSR TOWERS,B-2,2nd Floor,

Raj Bhavan Road, Somajiguda, Hyderabad- 500 082

Notes :

The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their
held on 9th Mav. 2019.

Ïhe Government of lndia introduced the Goods and Service Tax (GsT) effective from Lst July,2o77. Accordingly, in compliance with lndi
Accounting Standards, Revenue from operations for the period beginning from the effective date is presented net of GST. Therefore, Revenue
from operations for the year ended 31st March, 2019 (net ofGST) and Revenue from operations for the corresponding year ended 31st March,
2018 (being inclusive of excise duty for the first quarter of 2OI7-t81, are therefore not comparable.

lnd AS 115 "Revenue from Contracts with customers" is effective from Lst April 2018, the Company has adopted lnd AS 115 and the same did not
have any material impact on the fínancial statements of the Company.

The Hon'ble High Court of Judicature at Hyderabad for the State of Telangana and the State of Andhra Pradesh dismissed the Company's wrì
petit¡on (along with the other petit¡ons on the same matter filed by other companies) vide its common order dated May 19, 2016 ('the Order,) i

it upheld the validity of levy of Electricity Duty @ 25 paisa per unit by the State Government on consumption of electricity by capti
ating units relating to earlier years. ln the year 2016-17, the Company filed a Special Leave Petition (SLP) in the Hon'ble Supreme Cour

which dismissed the SLP vide order dated September 27,2016 on the grounds that these matters were pending before the Board for lndustrial
and Financial Reconstruction (BIFR), and unless payments were being made by the petitíoners as directed in its interim orders @ L5 paisa per
unit. The Hon'ble Supreme Court also granted liberty to the petitioners to revive the petitions after the decision is given by the BIFR. Currently
the case filed before BIFR stands abated and the Company has not initiated any proceedings before the NCLT.

management is of the view that as the case filed before BIFR stands abated and no demand notices were received thereafter for
payment, the Company has treated the estimated duty amount âggregating T Za¿ lakhs as a Contingent Liability and no provision has
made in respect of the same. ln the event of an unfavorable verdict/outcome in this matter, the Management based on the Supreme C

interim orders and considering the inherent uncertainty in predicting the final outcome of the above litigat¡on estimates the impact of
potential liability to be T tzo lakhs.

ln view of the above, the auditors have made a qualification in their Audit Report about their inability to comment on the ultimate outcome
this matter and the consequential impact, if any, on these financial results.

Over the last few years, the Company has been incurring losses and as at 31st March, 2019, the accumulated losses have completely eroded
net worth and its current liabilities exceeded the current assets as on that date. During the current year ended 31st March, 2019, the C

has incurred a loss of ( 1,947.2I Lakhs. ln the opinion of the managementthough the company has performed well on all parameters, the
incurred is on account of the Fair Remunerative Price of Cane and cost of production far exceeding the sale price of sugar. The management i

confident that in the foreseeable future the financial position of the company will improve.
The financial results have been prepared on a going concern basis, based on a Comfort letter provided by the promoters for continued
to the Company to meet its financial obligations, in order to enable the Company to continue its operations in the foreseeable future.

r lndustry being seasonal, the performance of the Companv for the current and orevi s are not comparable.
Previous period's figures have been regrouped / reclassified wherever considerecJ necessary to correspond with the current/peri
classif ication/ disclosures.

Place : Hyderabad

Date : 09/05/201.9
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Annexure - |

Statement on lmpact of Audit Qualifications (for audit report with modified opinion) submitted along
with Annual Audited Financial Results

Statement on lmpact of Audit Qualifications for the Ëinancial Year ended 3l't March, 2019
(See Regulation 33/53. of the SEBI {LoDR) (Amendment) Regu lations, 2016

I
sl.
No.

Particulars

Audited F¡gures
(as reported before

adjusting for
qualifications)

Adjusted Figures
(audited figures

after adiusting for
qualifications)

1 Turnover / Total income 1019831 31,198.10

2

a

Total Expenditure

Net Profit/(Loss)

33,144.77

(1,946.67)

33,314.77

(2,1!6.67l,

4

Earnings Per Share

Basic

Diluted
(4.4s)
(4.4s)

(4.84)
(4.84)

5 Total Assets 27,298.5r 27,298.51

6 Total Liabilities 36,768.57 36,768,57

7 Net Worth (9,470.06) (9,640.06)

8
Any other financial item(s)
las felt aoorooriate bv the manasementì

Nil Nil

#impact (as quantified by Managementl of qualification considered in Total Expenditure as

exceptionalitem
il Audit Qualifica-tlon¡

a, Details of Audit Qualification:

i) Attention is drawn to Note 4. of the Statement regarding the High Court dismissing the writ
filed by the Company challenging the levy of electricity duty by the State Government on
consumption of electricity by captive generating units, the sub sequential dismissal of special
leave petition by the Honorable Supreme Court and the pending matter before the Board for
lndustrial and Financial Reconstruction (BIFR) being abated. As stated in the said note, the
Company has treated the estimated duty amount aggregating { 283.99 Lakhs as a contingent
liability and no provision has been made in respect of the same.

ln view of the above, we are unable to comment on the ultimate outcome of the matter and
the consequential impact, if any on these financial results.

Regd. & Corp. Office :

Gayatri Sugars Limited, 82, 2nd Floor. 6-3-1090, TSR Towers.
Raj Bhavan Road, Somajiguda, Hyderabad 500 082. Telangana

Factorres :

Kamareddy Unit : Adloor Yellareddy. Sadasivanagar Mandal.
Kamareddy Dist. - 503 145. Telangana

Nizamsagar Unit : Maagi. Nrzamsagar l¿landal,

Kamareddy Dist. - 503 302. Telangana

CIN : L1 5421TG1995PLC020720

tÁ^J-/r4
r *et qa¿áít oi"'orru * ***.nu/n,isusars com

I +91 40 2341 4827

'I +91 8468 248558
F +91 8468 248559

l +91 8465 275577
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^b.TypeofAuditQualification:Qualifiedopinion/@Ad{ælr5e
tÐpinìe+:

c. Frequency of Qualification: Whether appeered first time/Repetitive/ Since how long
continuing:

Appearing since the Annual Audited Results of FY 2OL6-t7

d. For Audit Qualification{s) where the ¡mpact is quantified by the auditor,
Management's Views:

-Not Applicable-

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

{i) Management's estimation on the impact of audit qualification:

Refer Note 4 of the Financial Results:

lmpact of Quallfìcation - { 170 Lakhs debit to the Statement of Profit and Loss for the year
ended 31't March, 2019 which is disclosed as an Exceptional ltem (Refer Note below).
Accordingly, the l¡abilities as at March 3L2ALg willincrease and the net-worth as at March
3L,2OI8 shall reduce by the corresponding amount.

Note:
ln the event of an unfavorable verdict in this matter, the Management based on the
Supreme Court's interim orders and considering the inherent uncertainty in predicting the
final outcome of the above litigation, estimates the impact of the potential liability to be
( tzo takhs.

{ii} lf management is unable to estimate the impact, reasons for the same:

- Not Applicable -

(iii) Auditors'Comments on (il or (ii) above:

No further comments

I
øry
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( rt¡ I M O t & AttOCIATEt LLP
tVÑ J Cnortered Accountcrnt¡

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regtlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended.

To
The Board of Directors
Gayatri Sugars Limited

1, We have audited the accompanying statement of Standalone Financial Results of M/s. Gayatri
Sugars Limited ('the Company') for the quarter and year ended 3L't March, 201.9 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201"5, as amended
('the Regulation'), read with SEBI Circular No, CIR/CFD/FAC/62/2076 dated 05th fuly 2016
('the Circular'). The quarterly standalone financial results are the derived figures between the
audited figures in respectof the year ended 31st March,20'J.9 and the published year-to-date
figures up to 31.st December, 2018, being the date of the end of the third quarter of the current
financial year, which were subjected to limited review. The Standalone financial results for the
quarter and year ended 31st March,2079 have been prepared on the basis of the standalone
Ind AS financial rcsults for the nine-month pcriod cndcd 31.t Dcccmbcr,20LB, thc auditcd
annual standalone Incl AS fìnancial statements as at ancl f'or the year ended 31st March 2O\9,
and relevant requirements of the Regulation and the Circular, which are the responsibility of
the company's management and have been approved by the Board of Directors of the Company
in the meeting held on gtt' May 2019. Our responsibility is to express an opinion on these
standalone Ind AS financial results based on our review of the standalone Ind As financial
results for the nine month period ended 31st December, 20LB which was prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard flnd AS) 34, Interim Financial Reporting specified under Section 133 of the
Companies Act, 201-3 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual standalone Ind AS financial
statements as at and fbr the year ended 31.t March , 20L9; and the relevant requirements of the
regulation and the Circular,

2, We conducted our audit in accordance with the Standards on Auditing generally accepted in
India, Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement, An audit
includes cxamining, on a tcst basis, evidence supporting the amounts disclosed as financial
results. An audit also inclucìes assessing the accounting principles used and significant
estimates made by the managemenl We believe that our audit provides a reasonable basis for
our qualified opinion.

3, Basis for Qualified Opinion

We draw your attention to Note 4 of the statement, regarding the High Court dismissing the writ
filed by the company challenging the levy of electricity duty by the state government on
consumption of electricity by captive generating units, the sub sequential dismissal of special
leave petition by the honorable Supreme Court and the pending matter beþre the Board for
Industrial and Financial Reconstruction (BIFR) being abated. As stated in the said note, the
company has treated the estimated duty amount. aggregating to (283.99 Lakhs as a contingent
Iiability. In this regard we ore unable to comment on the ultimate outcome of the matter and the
consequential impact, if any on these financial results.

501, Lahari Benz Apartments, Somajiguda, Hyderabad -500 082. Ph: 040-23322449, E-mail: mosa3sociates@gmail.com
E-mail: audit@mosassociates.in www.mosassociates.in LLpIN: AAa-9727



4. Quallfted Oplnlon

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in paragraph 3 above, these
standalone quarterly financial results as well as the year to date financial results:

(i). are presented in accordance with the requirements of the Regulation and the Circular in
this regard; and

(iÐ. give a true and fair view of the net loss, other comprehensive income and other financial
information of the Company for the quarter and year ended 3lst March,zOLg,

5. Figures for the quarter ended 31st March, 20Lg reported in these financial results are the
balancing figures between audited figures in respect of full financial year and the pubtished
year to date figures up to the third quarter of the current financial year and these figures up to
the third quarter were subjected to limited review.

6. Attention is invited to thefollowing material matter:

í) Note. 5 of the Statement, regarding the preparation of financial results on a going
concern bqsis,

Our opinion is not qualified in respect of above matter.

FoTMOS&ASSOCIATESLtP
Chartered Accountants
Firm'qRegistration 5S/S200020

Membership No.2341

Place: Hyderabad
Date: 9th May,20L9

Partner


