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We are a product of the choices we make,
not of the circumstances that we face.

Only in new production can the standard
of living be increased and the economy

be sound. The best hope of raising our

Evolution is a process own standards lies in the progressive

expansion of production.

Of ConStant branChing Our capacity for production & utilization

. is a function of our character and integrity.
and expansion
Stephen Jay Gould The willingness to produce is a choice,
the ability to produce is a skill,
but the capacity to produce is an
intelligent effort.
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NOTICE is hereby given that the Fortieth (40th) Annual General
Meeting of the Members of MANGALAM ORGANICS LIMITED will
be held on Wednesday, September 28, 2022, at 3.00 p.m. through
Video Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’) to
transact the following businesses:
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To receive, consider and adopt the Audited Financial
Statements for the Financial Year ended March 31, 2022
together with the Reports of the Board of Directors and the
Auditors thereon.

To declare dividend on Equity Shares for the financial year
ended March 31, 2022.

To appoint a Director in place of Mr. Kamalkumar Dujodwala
(DIN: 00546281), who retires by rotation and being eligible,
seeks re-appointment.

To consider and if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148(3)
and other applicable provisions, if any, of the Companies
Act, 2013, (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), read with
the Companies (Audit and Auditors) Rules 2014, as amended
to date, payment of Rs. 50,000/- (Rupees Fifty Thousand
only), reimbursement of out-of-pocket expenses at actuals
plus applicable taxes thereon incurred in connection with the
audit, payable to M/s. NKJ & Associates, Cost Accountants
(Firm Registration No. 101893), who have been appointed by
the Board as Cost Auditors of the Company for conducting the
cost audit of the accounts for the Financial Year ending March
31, 2023 be and is hereby ratified.”

To consider and if thought fit, to pass, with or without
modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196,
197, 203 and other applicable provisions, if any, read with
Schedule V of the Companies Act, 2013, as amended (‘the
Act’), and the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, as amended from

| Mangalam Organics Limited

time to time, the consent of the Members of the Company
be and is hereby accorded for the re-appointment of Mr.
Kamalkumar Dujodwala (DIN:00546281) as Whole- time
Director designated as Executive Chairman of the Company
for a period of three years with effect from November 1, 2022
upon the terms and conditions including remuneration set
out in the Statement annexed to the Notice convening the
40th Annual General Meeting;

RESOLVED FURTHER THAT the Board of Directors (hereinafter
referred to as ‘the Board” which includes any Committee
thereof) be and is hereby authorised to vary terms of his
appointment including the remuneration specified above
from time to time to the extent the Board of Directors may
deem appropriate, provided that such variation or increase, as
the case may be, is within the overall limits of the managerial
remuneration as prescribed under the Companies Act,
2013 read with Schedule V thereto, and/or any guidelines
prescribed by the Central Government from time to time;

RESOLVED FURTHER THAT the Board be and is hereby
authorized to do all such acts, deeds, matters and things as
may be deemed necessary and settle any/or all questions/
matters arising with respect to the above matter, and to
execute all such deeds, documents, agreements and writings
as may be necessary for the purpose of giving effect to this
Resolution.”

To consider and if thought fit, to pass, with or without
modifications, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provision of section 186 and
all other applicable provisions, if any, of the Companies Act,
2013 and Companies (Meeting of Board and its Powers) Rules,
2014, (including any Statutory modification or re-enactment
thereof, for the time being in force), the consent of the
members of the company be and is hereby accorded to the
Board of Directors of the company and/or Committee thereof
(hereinafter referred to as ‘the Board’) which term shallinclude
any committee constituted by the Board or any person(s)
authorized by the Board to exercise the power conferred on
the Board by this resolution) to make loans or investments, in
one or more tranches by subscription, purchase or otherwise
in subsidiary(ies)/ anybody/ bodies Corporate in India or
abroad (existing or which may be promoted/ incorporated), in
any kind of securities, or by providing of guarantee or security
in connection with a loan made by any other person to any
subsidiary(ies)/ anybody/ Body corporate in India or abroad
(existing or which may be promoted or incorporated) in excess
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of limit prescribed in section 186 of Companies Act, 2013 but
subject to a maximum limit of Rs. 1000 Crore (Rupees One
Thousand Crore Only);

RESOLVED FURTHER THAT the Board be and is hereby
authorised to do all such acts, deeds, matters and things
as may be deemed necessary to give effect to the above
resolution”

By Order of the Board of Directors

Sd/-

Shachi Sanghavi

Company Secretary & Compliance Officer
Place: Mumbai

Date: August 13, 2022
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In view of the ongoing threat posed by the COVID-19
pandemic, the Ministry of Corporate Affairs (‘MCA’) vide its
circular nos. 14/2020 dated April 8, 2020, 17/2020 dated April
13,2020, 20/2020 dated May 5, 2020, 02/2021 dated January
13, 2021, 21/2021 dated December 14, 2021 and 2/2022
dated May 5, 2022 (collectively referred to as ‘MCA Circulars’)
and the Securities and Exchange Board of India (‘SEBI’) vide
its circular nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
May 12, 2020, SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated
January 15, 2021 and SEBI/HO/CFD/CMD2/ CIRP/P/2022/62
dated May 13, 2022 (‘SEBI Circulars’) has permitted the
holding of the Annual General Meeting (‘AGM’) through Video
Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’),
without the physical presence of the Members at a common
venue. In compliance with these MCA and SEBI Circulars,
applicable provisions of the Act (including any statutory
modifications or re-enactments thereof for the time being
in force) read with Rule 20 of the Companies (Management
and Administration) Rules, 2014, as amended and pursuant
to Regulation 44 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’),
the 40th AGM of the Company is being conducted through
VC/OAVM on Wednesday, September 28, 2022 at 3.00 P.M.
(IST).

PURSUANT TO THE PROVISIONS OF THE COMPANIES ACT,
2013, A MEMBER ENTITLED TO ATTEND AND VOTE AT THE
ANNUAL GENERAL MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. SINCE
THIS ANNUAL GENERAL MEETING (‘AGM’) IS BEING HELD
PURSUANT TO THE MCA CIRCULARS THROUGH VC/OAVM,
PHYSICAL ATTENDANCE OF MEMBERS HAS BEEN DISPENSED
WITH. ACCORDINGLY, THE FACILITY FOR APPOINTMENT OF
PROXIES BY THE MEMBERS WILL NOT BE AVAILABLE FOR THE
40th AGM AND HENCE THE PROXY FORM, ATTENDANCE SLIP
AND ROUTE MAP ARE NOT ANNEXED TO THE NOTICE.

The relative Explanatory Statement pursuant to Section 102
of the Act, setting out material facts concerning the business

Mangalam Organics Limited

under Item Nos. 4 to 6 of the Notice, is annexed hereto. The
relevant details, pursuant to Regulations 26(4) and 36(3) of
the Listing Regulations and Secretarial Standard on General
Meetings issued by Institute of Company Secretaries of India,
in respect of Directors seeking appointment/re-appointment
at this AGM are also annexed.

To support the ‘Green Initiative’, Members who have not
registered their email addresses are requested to register the
same with the Company’s Registrar and Share Transfer Agent
(‘RTA’) / their Depository Participants, in respect of shares
held in physical/electronic mode, respectively.

Members are requested to intimate changes, if any, pertaining
to their name, postal address, email address, telephone/
mobile numbers, Permanent Account Number (PAN),
mandates, nominations, power of attorney, bank details
such as, name of the bank and branch details, bank account
number, MICR code, IFSC code, etc., to their Depository
Participant in case the shares are held in electronic form and
to M/s. Link Intime (India) Private Limited, at rnt.helpdesk@
linkintime.co.in in case the shares are held in physical form.

The Share Transfer Books and Register of Members of the
Company will remain closed from September 22, 2022 to
September 28, 2022 (both days inclusive) for the purpose of
determining the members who shall be entitled to dividend, if
any declared at the AGM.

The dividend, as recommended by the Board, if declared and
approved at the Annual General Meeting will be paid to those
members whose names appear in the Register of Members
at the end of business hours on September 21, 2022. In
respect of shares held in dematerialized form, the dividend
will be paid on the basis of beneficial ownership, as per the
details to be furnished for the purpose by National Securities
Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL) as at the end of business hours on
September 21, 2022.

Transfer of Unclaimed/Unpaid amounts to the Investor
Education and Protection Fund (IEPF):

Members are requested to note that dividends not encashed
or remaining unclaimed for a period of 7 (seven) years from the
date of transfer to the Company’s Unpaid Dividend Account,
shall be transferred to the Investor Education and Protection
Fund (‘IEPF’) established by the Central Government. Further,
pursuant to the provisions of Section 124 of the Act read
with the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 (‘IEPF
Rules’) as amended to date, all shares on which dividend
has not been paid or claimed for seven consecutive years or
more shall be transferred to IEPF Authority as notified by the
Ministry of Corporate Affairs.

The Members/Claimants whose shares, unclaimed dividend,
and debenture interest amount have been transferred to
IEPF may claim the shares or apply for refund by making an
application to IEPF Authority in Form IEPF 5 (available on



10.

11.

www.iepf.gov.in). The Member/Claimant can file only one
consolidated claim in a Financial Year as per the IEPF Rules.

It is in the Members’ interest to claim any un-encashed
dividends and for future, opt for Electronic Clearing Service,
so that dividends paid by the Company are credited to the
Members’ account on time. Members who have not yet
encashed the dividend warrants are requested to forward
their claims to the Company or its Registrar and Share
Transfer Agent. Kindly refer the Directors’ Report / Corporate
Governance Report in respect of the unclaimed dividends.

Members are requested to update their bank mandate/ NECS/
Direct credit details / name / address / power of attorney and
their Core Banking Solutions enabled account number:

e For shares held in physical form: with the Registrar and
Share Transfer Agent of the Company.

in dematerialized form with the
depository participant with whom they maintain their
demat account.

e For shares held

Kindly note that as per Regulation 12 read with Schedule |
of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, for distribution of dividends or other
cash benefits to the investors, electronic mode of payments
like National Electronic Clearing Service (NECS), National
Automated Clearing House (NACH), Electronic Clearing
Service (ECS), Real Time Gross Settlement (RTGS) and National
Electronic Funds Transfer (NEFT) shall be used. In cases where
the details like MICR no., IFSC no. etc. required for effecting
electronic payments are not available, physical payment
instrument like dividend warrants, will be used. Accordingly,
we recommend you to avail the facility of direct electronic
credit of your dividend and other cash benefits through
electronic mode and in all cases keep your bank account
details updated in your demat account / physical folio.

In compliance with the aforesaid MCA Circulars and SEBI
Circular dated May 12, 2020 and January 15, 2021, Notice
of the AGM along with the Annual Report for the Financial
Year 2021-22 is being sent only through electronic mode to
those Members whose e-mail addresses are registered with
the Company / Depository Participants. Members may note
that the Notice and the Annual Report will also be available
on the Company’s website at www.mangalamorganics.com,
on the website of the Stock Exchanges where the shares of
the Company are listed i.e. National Stock Exchange of India
Limited and BSE Limited at www.nseindia.com and www.
bseindia.com and on the website of Link Intime India Private
Limited viz., rnt.helpdesk@linkintime.co.in.

Pursuant to Finance Act 2020, dividend income will be
taxable in the hands of shareholders w.e.f. April 1, 2020
and the Company is required to deduct tax at source from
dividend paid to shareholders at the prescribed rates. For the
prescribed rates for various categories, the shareholders are
requested to refer to the Finance Act, 2020 and amendments
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thereof. The shareholders are requested to update their PAN
with the Company / Registrar and Transfer Agent (in case
of shares held in physical mode) and with the Depository
Participants (in case of shares held in demat mode).

A Resident individual shareholder with PAN and who is not
liable to pay income tax, can submit a yearly declaration
in Form No. 15G/15H. The aforementioned forms for tax
exemption can be downloaded from Link Intime’s website.
The URL for the same is as under:

https://www.linkintime.co.in/client-downloads.html- On this
page select the General tab. All the forms are available in
under the head ‘Form 15G/15H/10F".

The aforementioned documents (duly completed and signed)
are required to be uploaded on the URL mentioned below:

https://linkintime.co.in/formsreg/submission-of-form-15g-
15h.html On this page the user shall be prompted to select /
share the following information to register their request.

Select the company (Dropdown)
Folio / DP-Client ID

PAN

Financial year (Dropdown)

Form selection

Document attachment — 1 (PAN)
Document attachment — 2 (Forms)

Document attachment — 3 (Any other supporting document)

Please note that the upload of documents (duly completed
and signed) on the website of Link Intime India Private Ltd
should be done on or before September 21, 2022, 6.00 PM
in order to enable the Company to determine and deduct
appropriate TDS / Withholding Tax. Incomplete and/or
unsigned forms and declarations will not be considered by
the Company. No communication on the tax determination/
deduction shall be considered after September 21, 2022, 6:00
PM. The Company will arrange to email a soft copy of TDS
certificate to you at your registered email ID post completion
of activities.

Shareholders may note that in case the tax on said final
dividend is deducted at a higher rate in absence of receipt
of the aforementioned details/documents from you, option is
available to you to file the return of income as per Income Tax
Act, 1961 and claim an appropriate refund, if eligible.

Shareholders are requested to note that in case their PAN is
not registered, the tax will be deducted at a higher rate of
20%.

All communications/ queries in this respect should be
addressed to our RTA, Link Intime India Private Limited to its
email address taxexemption@linkintime.co.in

12. In all correspondence with the Company, members are
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13.

14.

15.

16.

17.

18.
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requested to quote their folio numbers and in case their
shares are held in dematerialized form they must quote their
DP ID and Client ID number.

Pursuant to Section 72 of the Companies Act, 2013 members
holding shares in physical form are advised to file nomination
in the prescribed Form SH-13 with the Company’s Registrars &
Share Transfer Agents. In respect of shares held in electronic /
demat form, the members may please contact their respective
depository participant.

Members are requested to notify immediately any change of
address:

a. to their Depository Participants (‘DPs’) in respect of the
shares held in electronic form, and

b. to the RTA of the Company, in respect of the shares held
in physical form together with a proof of address of any
of the documents viz., Electricity Bill, Telephone Bill,
Ration Card, Voter ID Card, Passport etc.

Non-Resident Indian members are requested to immediately
inform their depository participant (in case of shares held in
dematerialized form) or the Registrars and Transfer Agents of
the Company (in case of shares held in physical form), as the
case may be, about:

a. the change in the residential status on return to India for
permanent settlement;

b. the particulars of the NRE account with a bank in India, if
not furnished earlier.

Members are further requested to send all communications
relating to shares and unclaimed dividends to the Registrar &
Share Transfer Agent at the following address:

Link Intime (India) Private Limited

C 101, 0247 Park, L.B.S Marg,

Vikhroli West, Mumbai- 400083,
Maharashtra.

Email: rnt.helpdesk@linkintime.co.in

Tel: (022) 4918 6270 Fax: (022) 4918 6060

All documents referred to in the accompanying Notice and
the Explanatory Statement shall be open for inspection by the
Members by writing an e-mail to the Company Secretary at
cs@mangalamorganics.com.

As per SEBI notification SEBI/LAD-NRO/GN/2018/24 dated
June 8, 2018 & BSE circular No. List/COMP/15/2018-19 dated
5th July, 2018; no request for effecting transfer of securities
(except in case of transmission of securities) has been
processed after March 31, 2019 unless the securities are
held in the dematerialized form with the depositories. Hence,
Members who continue to hold shares in physical form, are
requested to dematerialize their shares at the earliest and
avail various benefits of dealing in securities in electronic /
dematerialized form.

Mangalam Organics Limited

19.

20.

21.

Members attending the meeting through VC/OAVM shall be
counted for the purposes of reckoning the quorum under
Section 103 of the Companies Act, 2013.
Institutional/Corporate  Shareholders (i.e. other than
individuals/HUF, NRI) are required to send a scanned copy
(PDF/JPEG Format) of its Board Resolution or Governing Body
Resolution/Authorisation etc., authorising its representative
to attend the Annual General Meeting through VC/OAVM
on its behalf and to vote through remote e-voting. The said
Resolution/Authorization shall be sent to the Scrutinizer by
email through their registered email address to csymsharma@
gmail.com with copies marked to the Company at cs@
mangalamorganics.com and to its RTA at rnt.helpdesk@
linkintime.co.in

Instructions for e-voting and joining the Annual General
Meeting are provided in section ‘Request to Members'.

E-Voting

Pursuant to Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration)
Rules, 2014, as amended, Regulation 44(1) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
and Secretarial Standard 2, the Company is providing facility
for remote e-voting and e-voting at the AGM to all members
as on the cut-off date as per the applicable regulations and
all the businesses contained in this Notice may be transacted
through such voting. The remote e-voting and e-voting facility
at AGM are being provided through e-voting platform provided
by Link Intime India Private Limited (LIIPL). The instructions for
members for voting by electronic means are given in below
paragraphs:

Members of the Company holding shares either in physical
formorin electronic form as on the cut-off date of Wednesday,
September 21, 2022 may cast their vote by remote e-Voting.
A person who is not a member as on the cut-off date should
treat this Notice for information purpose only.

The remote e-Voting period commences on Sunday,
September 25, 2022 at 9.00 a.m. (IST) and ends on Tuesday,
September 27, 2022 at 5.00 p.m. (IST). Once the vote on a
resolution is cast by the Member, the Member shall not
be allowed to change it subsequently. The voting rights of
the Members (for voting through remote e-Voting before
the AGM and remote e-Voting during the AGM) shall be in
proportion to their share of the paid-up equity share capital of
the Company as on the cut-off date of Wednesday, September
21, 2022.

Pursuant to SEBI circular dated December 9, 2020 on e-Voting
facility provided by Listed Companies, the Login mechanism
for Individual shareholders holding securities in demat mode
has been amended. Individual shareholders holding securities
in demat mode can vote through their demat account



maintained with Depositories and Depository Participants

only post 9th June, 2021.

Login instructions for Individual shareholders holding

securities in demat mode/ physical mode is given below:

Type of
shareholders

Individual
Shareholders
holding
securities in
demat mode
with NSDL

Individual
Shareholders
holding
securities in
demat mode
with CDSL

Login Instructions

e |f you are already registered for NSDL IDeAS
facility, please visit the e-Services website
of NSDL. Open web browser by typing the
following URL: https://eservices.nsdl.com
either on a Personal Computer or on a mo-
bile. Once the home page of e-Services is
launched, click on the ‘Beneficial Owner’
icon under ‘Login” which is available under
‘IDeAS’ section. A new screen will open. You
will have to enter your User ID and Pass-
word.

o After successful authentication, you will be
able to see e-Voting services. Click on ‘Ac-
cess to e-Voting’ under e-Voting services
and you will be able to see e-Voting page.
Click on company name or e-Voting service
provider name and you will be re-directed
to e-Voting service provider website for
casting your vote during the remote e-Vot-
ing period or joining virtual meeting & vot-
ing during the meeting.

e If the user is not registered for IDeAS e-
Services, option to register is available at
https://eservices.nsdl.com. Select ‘Register
Online for IDeAS ‘Portal or click at https://
eservices.nsdl.com/SecureWeb/IdeasDirec-
tReg.jsp
Visit the e-Voting website of NSDL. Open
web browser by typing the following URL:
https://www.evoting.nsdl.com/either
on a Personal Computer or on a mobile.
Once the home page of e-Voting system is
launched, click on the icon ‘Login” which is
available under ‘Shareholder/Member’ sec-
tion. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL),
Password/OTP and a Verification Code
as shown on the screen. After successful
authentication, you will be redirected to
NSDL Depository site wherein you can see
e-Voting page. Click on company name or
e-\/oting service provider name and you will
be redirected to e-Voting service provider
website for casting your vote during the
remote e-Voting period or joining virtual
meeting & voting during the meeting.

e Existing user of who have opted for Easi /
Easiest, they can login through their user id
and password. Option will be made avail-
able to reach e-Voting page without any
further authentication. The URL for users
to login to Easi / Easiest are https://web.
cdslindia.com/myeasi/home/login or www.
cdslindia.com and click on New System My-
easi.

Individual
Shareholders
(holding
securities in
demat mode)
& login
through their
depository
participants

Individual
Shareholders
holding
securities

in Physical
mode &
evoting
service
(Provider is
LINKINTIME).

o After successful login of Easi / Easiest the
user will be also able to see the E Voting
Menu. The Menu will have links of e-Vot-
ing service provider i.e. NSDL, KARVY, LINK
NTIME, CDSL. Click on e-Voting service pro-
vider name to cast your vote.

e |f the user is not registered for Easi/Easi-
est, option to register is available at https://
web.cdslindia.com/myeasi./Registration/
EasiRegistration

e Alternatively, the user can directly access
e-\oting page by providing demat Account
Number and PAN No. from a link in - www.
cdslindia.com home page. The system will
authenticate the user by sending OTP on
registered Mobile & Email as recorded in
the demat Account. After successful au-
thentication, user will be provided links for
the respective ESP where the E Voting is in
progress.

¢ You can also login using the login credentials
of your demat account through your Depos-
itory Participant registered with NSDL/CDSL
for e-Voting facility.

¢ Once login, you will be able to see e-Voting
option. Once you click on e-Voting option,
you will be redirected to NSDL/CDSL De-
pository site after successful authentica-
tion, wherein you can see e-Voting feature.
Click on company name or e-Voting service
provider name and you will be redirected to
e-\oting service provider website for cast-
ing your vote during the remote e-Voting
period or joining virtual meeting & voting
during the meeting.

1. Open the internet browser and launch
the URL: https://instavote.linkintime.
co.in

» Click on ‘Sign Up’ under ‘SHARE HOLDER’
tab and register with your following de-
tails:-

A.User ID: Shareholders/ members hold-
ing shares in physical form shall provide
Event No + Folio Number registered with
the Company.

B. PAN: Enter your 10-digit Permanent Ac-
count Number (PAN) (Members who
have not updated their PAN with the De-
pository Participant (DP)/ Company shall
use the sequence number provided to
you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) /
Date of Incorporation (DOI) (As recorded
with your DP / Company - in DD/MM/
YYYY format)

D. Bank Account Number: Enter your Bank
Account Number (last four digits), as re-
corded with your DP/Company.
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. Shareholders/ members holding shares
in physical form but have not recorded
‘C’ and ‘D’, shall provide their Folio num-
berin ‘D" above

> Set the password of your choice (The
password should contain minimum 8
characters, at least one special Character
(@!#5&*), at least one numeral, at least
one alphabet and at least one capital let-
ter).

» Click ‘confirm’ (Your password is now gen-
erated).

2. Click on ‘Login” under ‘SHARE HOLDER’
tab.

3. Enter your User ID, Password and Image
Verification (CAPTCHA) Code and click on
‘Submit’.

4. After successful login, you will be able to
see the notification for e-voting. Select
‘View’ icon.

5. E-voting page will appear.

6. Refer the Resolution description and
cast your vote by selecting your desired
option ‘Favour / Against’ (If you wish to
view the entire Resolution details, click
on the ‘View Resolution’ file link).

7. After selecting the desired option i.e. Fa-
vour / Against, click on ‘Submit’. A confir-
mation box will be displayed. If you wish
to confirm your vote, click on ‘Yes’, else
to change your vote, click on ‘No” and ac-
cordingly modify your vote.

Institutional shareholders (i.e. other than Individuals, HUF,
NRI etc.) and Custodians are required to log on the e-voting
system of LIIPL at https://instavote.linkintime.co.in and
register themselves as ‘Custodian / Mutual Fund / Corporate
Body’. They are also required to upload a scanned certified
true copy of the board resolution /authority letter/power of
attorney etc. together with attested specimen signature of
the duly authorised representative(s) in PDF format in the
‘Custodian / Mutual Fund / Corporate Body’ login for the
Scrutinizer to verify the same.

Individual Shareholders holding securities in Physical mode
& evoting service Provider is LINKINTIME, have forgotten
the password:

e Click on ‘Login’ under ‘SHARE HOLDER’ tab and further
Click ‘forgot password?’

Enter User ID, select Mode and Enter Image Verification
(CAPTCHA) Code and Click on ‘Submit’.

In case shareholders/ members is having valid email address,
Password will be sent to his / her registered e-mail address.

Shareholders/ members can set the password of his/her
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choice by providing the information about the particulars
of the Security Question and Answer, PAN, DOB/DOI, Bank
Account Number (last four digits) etc. as mentioned above.

The password should contain minimum 8 characters, at least
one special character (@ #5&*), at least one numeral, at least
one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode
with NSDL/ CDSL have forgotten the password:

Shareholders/ members who are unable to retrieve User
ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned depository/
depository participants website.

It is strongly recommended not to share your password with
any other person and take utmost care to keep your password
confidential.

For shareholders/ members holding shares in physical form,
the details can be used only for voting on the resolutions
contained in this Notice.

During the voting period, shareholders/ members can login
any number of time till they have voted on the resolution(s)
for a particular ‘Event’.

Helpdesk for Individual Shareholders holding securities in demat

mode:

In case shareholders/ members holding securities in demat
mode have any technical issues related to login through
Depository i.e. NSDL/ CDSL, they may contact the respective
helpdesk given below:

Login type

Individual Shareholders
holding securities in
demat mode with NSDL

Individual Shareholders
holding securities in
demat mode with CDSL

Helpdesk details

Members facing any technical issue
in login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in
or call at toll free no.: 1800 1020 990
and 180022 44 30

Members facing any technical issue
in login can contact CDSL helpdesk by
sending a request at helpdesk.evot-

ing@cdslindia.com or contact at 022-
23058738 or 22-23058542-43.

Helpdesk for Individual Shareholders holding securities in

hysical mode
Provider is LINKINTIME.

Institutional shareholders & evotin

service

In case shareholders/ members holding securities in physical
mode/ Institutional shareholders have any queries regarding
e-voting, they may refer the Frequently Asked Questions
(‘FAQs’) and InstaVote e-Voting manual available at https://
instavote.linkintime.co.in, under Help section or send an
email to enotices@linkintime.co.in or contact on:- Tel: 022
—4918 6000.




The voting rights of the members shall be in proportion to
their shares of the paid up equity share capital of the Company
as on the cut-off date of September 21, 2022. A person who is
not a member as on the cut-off date should treat this notice
for information purposes only.

Any person who becomes a member of the Company after
dispatch of the Notice of 40th AGM and holding shares as
on the cut-off date may obtain the User ID and Password by
writing to the Company Secretary at cs@mangalamorganics.
com or to Link Intime Private Limited at enotices@linkintime.
co.in

A copy of this notice has been/ shall be placed on the website
of the Company and the website of Link Intime India Private
Limited.

Mr. Yogesh M Sharma, Proprietor of Yogesh Sharma & Co.,
Practicing Company Secretaries (Membership No. FCS 11305/
Certificate of Practice No. 12366) has been appointed as the
Scrutinizer to scrutinize the voting by instapoll and remote
e-voting process in a fair and transparent manner.

The Scrutinizer shall, immediately after the conclusion of
voting at the Annual General Meeting, first count the votes
cast at the meeting, thereafter unblock the votes cast
through remote e-voting and make not later than three days
of conclusion of the meeting, a consolidated Scrutinizer’s
Report of the total votes cast in favour or against, if any, to the
Chairman of the Company or a person authorized by him, who
shall countersign the same.

The facility for e-voting shall be made available at the meeting
and members attending the meeting through VC/OAVM who
have not already casted their vote by remote e-voting shall be
able to exercise their voting right at the meeting.

The members who have casted their votes by remote e-voting
prior to the Annual General Meeting may also attend the
meeting but shall not be entitled to cast their vote again.

The consolidated results of remote e-voting and e-voting at
the AGM shall be declared after the AGM of the Company. The
results declared along with the Scrutinizer’s Report shall be
placed on the Company’s website www.mangalamorganics.
com within 3 (three) days of conclusion of the annual
general meeting and will be communicated to National Stock
Exchange of India Limited and BSE Limited, who are required
to place them on their website. The same shall also be placed
on the website of Link Intime India Private Limited.

Video Conferencing

Instructions for Shareholders/Members to attend the Annual
General Meeting through InstaMeet (VC/OAVM) are as under:

A. Shareholders/Members are entitled to attend the Annual
General Meeting through VC/OAVM provided by Link
Intime by following the below mentioned process. Facility
for joining the Annual General Meeting through VC/
OAVM shall open 15 minutes before the time scheduled

for the Annual General Meeting and will be available to
the Members on first come first serve basis.

B. Shareholders/Members are requested to participate
on first come first serve basis as participation through
VC/OAVM is limited and will be closed on expiry of
15 (fifteen) minutes from the scheduled time of the
Annual General Meeting. Shareholders/Members with
>2% shareholding, Promoters, Institutional Investors,
Directors, KMPs, Chairpersons of Audit Committee,
Nomination and Remuneration Committee, Stakeholders
Relationship Committee and Auditors etc. may be allowed
to the meeting without restrictions of first- come-first
serve basis. Members can log in and join 15 (fifteen)
minutes prior to the schedule time of the meeting and
window for joining shall be kept open till the expiry of 15
(fifteen) minutes after the schedule time. Participation is
restricted upto 1000 members only.

C. Shareholders/ Members will be provided with InstaMeet
facility wherein Shareholders/ Member shall register
their details and attend the Annual General Meeting as
under:

1. Open the internet browser and launch the URL for
InstaMeet  <<https://instameet.linkintime.co.in>>
and register with your following details:

a. DP ID / Client ID or Beneficiary ID or Folio
No.: Enter your 16 digit DP ID / Client ID or
Beneficiary ID or Folio Number registered with
the Company

b. PAN: Enter your 10 digit Permanent Account
Number (PAN)
c.  Mobile No.

d. Email ID
2. Click ‘Go to Meeting’
Note:

Shareholders/ Members are encouraged to join the Meeting
through Tablets/ Laptops connected through broadband for better
experience.

Shareholders/ Members are required to use Internet with a
good speed (preferably 2 MBPS download stream) to avoid any
disturbance during the meeting.

Please note that Shareholders/Members connecting from Mobile
Devices or Tablets or through Laptops connecting via Mobile
Hotspot may experience Audio/Visual loss due to fluctuation in
their network. It is therefore recommended to use stable Wi-Fi or
LAN connection to mitigate any kind of aforesaid glitches.

In case the shareholders/members have any queries or issues
regarding e-voting, you can write an email to instameet@
linkintime.co.in or Call us:- Tel : (022-49186175)

Instructions for Shareholders/Members to register themselves
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as Speakers during Annual General Meeting:

Shareholders/ Members who would like to express their views/
ask questions during the meeting may register themselves as a
speaker by sending their request mentioning their name, demat
account number/folio number, email id and mobile number at cs@
mangalamorganics.com on September 26, 2022 from 9.00 A.M.
(IST) to 5.00 P.M. (IST)

The first 20 Speakers on first come basis will only be allowed to
express their views/ask questions during the meeting.

Shareholders/ Members, who would like to ask questions, may
send their questions in advance mentioning their name demat
account number/folio number, email id and mobile number at cs@
mangalamorganics.com. The same will be replied by the Company
suitably.

Note:

Those shareholders/members who have registered themselves as
a speaker will only be allowed to express their views/ask questions
during the meeting. The Company reserves the right to restrict the
number of speakers depending on the availability of time for the
Annual General Meeting.

Shareholders/ Members should allow to use camera and are
required to use Internet with a good speed (preferably 2 MBPS
download stream) to avoid any disturbance during the meeting.

Instructions for Shareholders/Members to Vote during the
Annual General Meeting through InstaMeet:

Once the electronic voting is activated by the scrutiniser during
the meeting, shareholders/ members who have not exercised their
vote through the remote e-voting can cast the vote as under:

1. On the Shareholders VC page, click on the link for e-Voting
‘Cast your vote”.

2. Enter Demat Account No. / Folio No. and OTP (received on
the registered mobile number/ registered email Id) received
during registration for InstaMeet and click on ‘Submit’.

3. After successful login, you will see ‘Resolution Description’
and against the same the option ‘Favour/ Against’ for voting.

4. Cast your vote by selecting appropriate option i.e. ‘Favour/
Against” as desired. Enter the number of shares (which
represents no. of votes) as on the cut-off date under ‘Favour/
Against’.

5. After selecting the appropriate option i.e. Favour/Against
as desired and you have decided to vote, click on ‘Save’. A
confirmation box will be displayed. If you wish to confirm
your vote, click on ‘Confirm’, else to change your vote, click on
‘Back’ and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be
allowed to modify or change your vote subsequently.
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Note: Shareholders/ Members, who will be present in the Annual
General Meeting through InstaMeet facility and have not casted
their vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote
through e-Voting facility during the meeting.

Shareholders/ Members who have voted through Remote e-Voting
prior to the Annual General Meeting will be eligible to attend/
participate in the Annual General Meeting through InstaMeet.
However, they will not be eligible to vote again during the meeting.

In case the shareholders/members have any queries or issues
regarding e-voting, you can write an email to instameet@
linkintime.co.in or Call on:- Tel : (022-49186270)

[Pursuant to Section 102 of the Companies Act, 2013]

In conformity with the provisions of section 102 of the Companies
Act, 2013 the following explanatory statements set out all material
facts in respect of item numbers 4 to 6.

Item No. 4

In pursuance of Section 148 of the Companies Act, 2013 and Rule
14 of the Companies (Audit and Auditors) Rules, 2014, read with
Companies (Cost Records and Audit) Rules, 2014, the Board of
Directors of the Company, is required to appoint an individual who
is a Cost Accountant in practice or a firm of Cost Accountants in
practice, as Cost Auditor. The remuneration of the Cost Auditor is
required to be approved by the Board of Directors and ratified by
the members.

At its meeting held on May 27, 2022 the Board has considered and
approved appointment of Mr. Naresh Jethwani, Cost Accountants
(Membership No.18869) to conduct the audit of the Company’s
cost records for financial year 2022-23 at a remuneration of
¥50,000/- (Rupees Fifty Thousand only) plus taxes as applicable
and reimbursement of out of pocket expenses, if any.

The Board recommends the resolution at Item No. 4 of the Notice
for approval by the members.

None of the Promoters, Directors and Key Managerial Personnel
of the Company or their respective relatives are deemed to
be concerned or interested financially or otherwise in the said
resolution.

Item No. 5

Mr. Kamalkumar Dujodwala was appointed as the Whole Time
Director of your Company for a period of three years with
effect from November 1, 2019 till October 31, 2022 and the
said appointment was approved by the Shareholders at the
Annual General Meeting of the Company held on September
18, 2019. Based on the recommendation of the Nomination and
Remuneration Committee (‘NRC’), the Board of Directors (‘Board’),
on August 12, 2019, re-appointed Mr. Kamalkumar Dujodwala as a
Whole Time Director, designated as Executive Chairman (EC) for a
further period of three years with effect from November 1, 2022 to



October 31, 2025, subject to approval of the Shareholders on the
following terms and conditions including remuneration:

1. Term: For a period of 3 years, i.e. from November 1, 2022 to
October 31, 2025.

2. Nature of Duties: The EC shall devote his whole time and
attention to the business of the Company and perform such
duties as may be entrusted to him by the Board of Directors of
Mangalam Organics Limited from time to time and separately
communicated to him and exercise such powers as may be
assigned to him, subject to the superintendence, control and
directions of the Board in connection with and in the best
interests of the business of the Company.

3. Gross Salary: % 25,00,000/- per month (including basic salary,
allowances, and perquisites) For the purpose of calculating
the allowances and perquisites, valuation shall be done as
per Income Tax Act and Rules made thereunder, wherever
applicable and in the absence of any such rule, allowance and
perquisites shall be valuated at actual cost.

4. Computation of ceiling: The contribution to provident fund,
gratuity and encashment of leave shall not be included in the
computation of perquisites for the purposes of ceiling to the
extent these are not taxable under the Income-tax Act, 1961.

5.  Minimum Remuneration: Notwithstanding anything to the
contrary contained in the Agreement, if during the tenure
of Mr. Kamalkumar Dujodwala as Executive Chairman, the
Company has no profits, or its profits are inadequate, the
remuneration mentioned hereinabove shall be paid by
the Company to Mr. Kamalkumar Dujodwala as minimum
remuneration and the same shall be subject to the applicable
provisions of the Act and Schedule V thereto, as may be
amended from time to time or any equivalent statutory re-
enactment thereof for the time being in force.

6. Other terms of Appointment:

a. The appointment may be terminated earlier, without
any cause, by either Party by giving to the other Party
six months’ notice of such termination or the Company
paying six months’ remuneration which shall be limited
to provision of Salary, Benefits, Perquisites, Allowances
and any pro-rated Incentive Remuneration (paid at the
discretion of the Board), in lieu of such notice.

b. In the event the EC is not in a position to discharge his
official duties due to any physical or mental incapacity,
the Board shall be entitled to terminate his contract on
such terms as the Board may consider appropriate in the
circumstances.

c.  All Personnel Policies of the Company and the related
rules which are applicable to other employees of the
Company shall also be applicable to the EC unless
specifically provided otherwise.

d. If at any time, the EC ceases to be a Director of the
Company for any reason whatsoever, he shall cease
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to be the EC. If at any time, the EC ceases to be in the
employment of the Company for any reason whatsoever,
he shall cease to be a Director and EC of the Company.

e. The employment of the EC may be terminated by the
Company without notice or payment in lieu of notice:

e if the EC is found guilty of any gross negligence,
default or misconduct in connection with or affecting
the business of the Company or any subsidiary or
associated company to which he is required by the
Agreement to render services; or

e the event of any serious or repeated or continuing
breach (after prior warning) or non-observance by
the EC of any of the stipulations contained in the
Agreement; or

e in the event the Board expresses its loss of
confidence in the EC.

f. Mr. Kamalkumar Dujodwala shall be liable to retire by rotation
in accordance with the provisions of Section 152 of the Act.

The profile and specific areas of expertise of Mr. Kamalkumar
Dujodwala are provided as annexure to this Notice.

The Board recommends the resolution at Item No. 5 of the Notice
for approval by the members.

None of the Directors and Key Managerial Personnel of the Company
or their respective relatives, except Mr. Pannkaj Dujodwala and
Mr. Kamalkumar Dujodwala, to whom the resolution relates and
their respective relatives are concerned or interested in the said
resolution.

Item No. 6

In terms of section 186 of the Companies Act, 2013, approval of
the members of the Company is required to give any loan to any
person or body corporate, give any security or provide a guarantee
in connection with a loan to any other person or body corporate,
and acquire by way of purchase, subscription or otherwise, the
securities of any other body corporate exceeding 60% of its paid-
up share capital, free reserves and securities premium account
or 100 % of its free reserves and securities premium account,
whichever is more.

Members are requested to take note that as per provisions of
section 186 of the Companies Act, 2013, the Board of directors of
a Company could give any loan, guarantee or provide security in
connection with a loan to any other body corporate or person and
acquire securities by way of subscription, purchase or otherwise to
any person or body corporate to the extent of sixty percent paid up
share capital, free reserves and securities premium or one hundred
per cent of its free reserves and securities premium account
whichever is more and for giving any loan or providing guarantee
and security in excess of limit specified above, the approval of the
members of the company in Annual General Meeting by way of
Special resolution has to be obtained.
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Members are further requested to take note that company is
engaged in the business of Chemical manufacturing and The
Company may have torender supportforthe business requirements
of its Subsidiary Companies or Associate or Joint Venture or group
entity or any other person in whom any of the Director of the
Company is deemed to be interested (collectively referred to
as the ‘Entities’), from time to time. Therefore for business and
investment purpose of company, Company has to give loans and
guarantee to the person(s) and make investments by acquiring
securities by way of purchase or subscription or otherwise from
time to time. So in this regard authority is proposed to be given to
the Board of directors to give any loan or guarantee or providing
security to body corporate or any other person and to invest funds
to the limit of Rs. 1000 Crore (Rupees One Thousand Crore only)
and approval of the members of the company is sought in this
general meeting.
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The Board recommends the resolution at Item No. 6 of the Notice
for approval by the members.

None of the Promoters, Directors and Key Managerial Personnel
of the Company or their respective relatives are deemed to
be concerned or interested financially or otherwise in the said
resolution.

By Order of the Board of Directors

sd/-

Shachi Sanghavi

Company Secretary & Compliance Officer
Place: Mumbai

Date: August 13, 2022
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ANNEXURE TO THE NOTICE DATED AUGUST 13, 2022

DETAILS OF DIRECTORS RETIRING BY ROTATION / SEEKING APPOINTMENT / RE-APPOINTMENT AT THE

ENSUING ANNUAL GENERAL MEETING

[Pursuant to the Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations and
Secretarial Standard-2 on General Meetings]

Particulars Mr. Kamalkumar Dujodwala
DIN 00546281

Designation Executive Director and Chairman
Date of Birth April 01, 1951

Age 71 Years

Qualifications

B.Sc Graduate and extensive training at National Chemical Laboratory.

Experience (including expertise in specific
functional area)/ Brief Resume

Mr. Kamal has over 40 years’ experience in the chemical Industry and has spearheaded
commissioning and operations at various facilities across India. He has been the president
of the All India Manufacturers Organization and is presently the Vice President of the
Indo-China Chamber of Commerce.

Terms and Conditions of Appointment /
Re-appointment

As per the resolution passed by the shareholders at the Annual General Meeting held
on September 18, 2019, Mr. Kamalkumar Dujodwala was re-appointed as a Chairman
designated as Executive Director, liable to retire by rotation

Date of first appointment on the Board

July 03, 1981

Shareholding in the Company as on March 31,
2022

157216 (1.83%)

Relationship with other Directors/ Key
Managerial Personnel

Brother of Managing Director, Mr. Pannkaj Dujodwala

Directorship held in other Listed Public
Companies (excluding foreign Companies and
Private Companies)

Membership/Chairmanship of Committees of
other public companies

No. of Board meetings attended during the year

6

Details of remuneration last drawn (FY 2021-22)

Rs. 3.00 Crores
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