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Subject: Submission of Unaudited Financial Results for the quarter and nine months ended
December 31, 2019

Scrip Code : BSE - 500304; NSE - NIITLTD

Dear Sir,

This is to bring to your kind attention that the Board of Directors of the Company in its meeting held on
February 5, 2020 (which commenced at 10:30 A.M. and concluded at 1:30 P.M.) has, inter-alia, approved
both Consclidated and Standalone Unaudited Financial Results of the Company for the quarter and nine
months ended December 31, 2019 ("Results") along with Limited Review Report of the Statutory Auditors. A

copy of the said Results along with Limited Review Report is enclosed herewith, for your information and
records.

You are requested to take note of the same and inform your members accordingly.
Kindly acknowledge the receipt.

Thanking you,
Yours truly,

For NIIT Limited
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Deepak Bansal
Company Secretary &
.+ Compliance Officer
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NIT Limited

L.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
NHT Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) for the quarter ended December 31, 2019 and
year to date from April 01, 2019 to December 31, 2019 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Requlation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and conseqguently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities listed in annexure A.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accerdance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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6. The accompanying Statement includes unaudited financial results and other unaudited financial
information of 16 subsidiaries, whose financial results reflect Group's share of total revenues of
Rs 693 million and Rs. 1,767 millions, Group’s share of total net profit after tax of Rs. 178
millions and Rs. 378 millions, Group's share of total comprehensive income of Rs. 178 millions
and Rs. 378 millions, for the quarter ended December 31, 2019 and for the period from April 1,
2019 to December 31, 2019, respectively, as considered in the Statement, which have been
reviewed by their respective independent auditors. The independent auditor's reports on
financial results of these entities have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of
these subsidiaries is based solely on the report of such auditors and procedures performed by us
as stated in paragraph 3 above. :

7. The accompanying Statement of unaudited consolidated financial results includes unaudited
financial results and other unaudited financial information in respect of 3 subsidiaries, which have
not been reviewed by their auditors, whose financial results reflect Group's share of total
revenues of Rs. 7 million and Rs. 38 million, Group's share of total net loss after tax of Rs. 1
million and Rs. 8 million, Group's share of total comprehensive loss of Rs. 1 million and Rs. 8
million, for the quarter ended December 31, 2019 and for the period from April 1, 2019 to
December 31, 2019, respectively, as considered in the Statement. These unaudited financial
results and other unaudited financial information have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited financial results and other unaudited financial
information. According to the information and explanations given to us by the Management,
these financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above, is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

4

per Sanjay Bachchani

Partner

Membership No.: 400419
UDIN: 20400419AAAAAF 1484
Place: Gurugram

Date: February 05, 2020
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Annexure A

List of Entities included in unaudited consolidated financial results for the quarter and year-to-date
ended December 31, 2019:

1.

ME 8 o} O B [ T

19,

20,

21.
22.
23:
24.
25.
26,
27

NIIT Limited

Subsidiaries

MindChampion Learning Systems Limited

NIIT Institute of Finance Banking and Insurance Training Limited
NIT Yuva Jyoti Limited

NIIT Institute of Process Excellence Limited

NIT (USA) Inc, USA

NIIT Limited, UK

NIIT Malaysia Sdn. Bhd, Malaysia

NIIT West Africa Limited

. NIIT GC Limited, Mauritius

. NHT (reland) Limited

. NIIT Learning Solutions (Canada) Limited

. Eagle international Institute Inc. USA

. Eagle Training Spain, S.L.U (subsidiary of entity at serial no. 13)

. PT NIIT Indonesia, Indonesia (under liguidation)

. NIIT China (Shanghai) Limited, Shanghai

. NIIT Wuxi Service Outsourcing Training School, China (Memorandum of Understanding was

executed to sell on April 1, 2017)

. Wuxi NIIT Information Technology Consulting Limited, China (agreement to sell entered on

March 31, 2018)

Su Zhou NIT Information Technology Consulting Limited, China (subsidiary of entity at serial
no. 18)

Changzhou NIIT Information Technology Consulting Limited (subsidiary of entity at serial no.
18)

Zhangjiagang NIIT Information Services Limited, China (Closed on July 19, 2019)

Chengmai NIIT Information Technology Company Limited, China

Chongging An Dao Education Consulting Limited, China

Chongging NIIT Education Consulting Limited, China

NingXia NIIT Education Technology Company Limited, China

Guizhou NIIT Information Technology Consulting Co., Limited, China

NIIT (Guizhou) Education Technology Co., Limited, China
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NIT Limited

i, Ralay Estate, First Floor. CGurn Ravidas Marg, Kalkayi, New Dethe-1 10013

914113 41675000 Fax %1 {11} 41407120 Website . hapiwww nitcom
Corporate Identity Numnber : L74899DL1981PLCRISE6S

Email © investorsqoniit.com

Statement of Unawdied Financial Results for the guarter and year 1o date ended December 31, 2010

{Rs yn Midhops o

ept per share data)

Consolidated Financial Results

A

4
ng’/*‘{L\/M

5 E Year to date figures T
| 3 donths eaded Preceding 3 months Cotreiponlinig s | Yearto dats figttes for previous pﬁriod Previous year
i & months ended for the carvent period
[Particulars VR LI0Y saiden December 31,2018 | ended Decerber 31 taaed i
; September 30, 2019 e 2019 TN Pecember 31, 2018 March 31, 2019
n-audited 15 dited 5] dited Un-audited LUn-andited Audited
(1} 12y £3) 43 B e ABY Ll
1 inconwe
2) Revenue from Operations 247504 236538 2.285.15 692130 663108
b3 Other Incame 289 6. 408 24 16.14 931 Al 44322
Total Iocome 2771532 2.773.62 2.271.2% 285274 6.671.30 9.073.82
2 Expenses ;
) Puschase of stock-m-trade 72,89 28.77 44.83 13730 116.04 21127
b) Changes i inventories of stock-in-wrade (6.460) 1137 10.65) 126.33),
¢} Employee benetits expense 1.276.43 1,199 03 451 .10
d) Professional & technical outsourcing expenses 44277 42736 1,55%.67)
¢} Finance Costs 26.41 5447 19626
) Depreciation and aniortisation expenses 178.21 13764 33921
&) Uther expenses 450,07 464490 1.323.16 1.369.76 2.017.90
Total expenses 2.446.92 2.311.80) 1.236.59 6,811,758 6,470.84 8,767.88
3 Prnﬁ'( before Exceptional items, share of profit of an 138,40 16182 2470 104D.96 200.46 305.94
associate and tax (1-2)
41 Exceptional Irems {net) - 1327 12.978.29 1142 11.15]
5! Share of Profit of an Associate = - 235.05 - 760010 946,14
6; Profit before tax (3+3+5) 32848 46182 283.02 14.619.25 910,98 1.263.23
TiTax expense
~Current Tax 47.75 11,742.61} 2141 15353 5139 85.33
Deferred Tas_ T S . 9.02 11010 37.09 (858,153 141.3¢ 183.00
3 ;:mﬁi for the period / year from continuing operations {64 280.56 2.094.33 22452 13.352.09 09,28 991.90
9 Lms after tax from discontinued operatipns (Refer note (050} (6.00) 25.20) 5617 (6557 (119.95)
10 below)

10} Profit for the period / year (8+9) 269.76 2,088.33 199.32 1326592 640,71 87195
Profit atributable o Owners of NIIT Limited 27144 2,093,06 19428 13268 64 532,71 £64.38
Protis attributable 10 Non Controliing Intergst £1.08) 4,73} 504 272 3,00 7.57]

11{Other comprehensive income (including O] relating to
associate) (net of tax)

{1} Htems that will not be reclassified teo profit or Joss 2324 14.30 {155.66) 21,35 7308 110,62
(i1} Hems that will be reclassified to profit or Joss (3.58) {8.8% 108.01 (14,42} 36.04 $9.54
Total {i~ii} 19.66 541 {47.65) 693 110.62. 179.16/

12{ Total comprehensive income for the period / year (10+11) 289.42 209374 151.67 1327285 75133 1.042.11

Attributable to ¢
Owners of NIT Limited 29110 2409847 {4663 74333 103434
Non Controfling Inierest 11,63} (4.73) 5.041 800 7,57,

13} Paid-up equity share capital i 4 & i »

{ face value of Rs. 2 each, fully paid ) s S s i 2470

141 Reserves excluding revaluation reserves 7,996.33

15! Earnings Per Share (EPS) for Continuing Operations;

- Basic 2.2% {2.45 & 4.20 5.8%

- Diluted 229 248 3 337 583
16{Earnings Per Share (EPS) for Discontinued Operations: |

- Basic 15,09} 0,043 {(.15) y 041 10.71)

- Diluted 10,493 2.043 0135 {3,323 . 41 .70

IT{Enrnings Per Share (EPY) for Continuing and
Diseontinued Operations:

- Basiz ; 22 1244 116 38 5.8
- Diluted . { . . (144 L.i6 3% 5.4
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NIUT Limited
Regd Office . 8. Balaji Estate, First Floar. Gura Ravidas Marg, Kalkaji. New Delin-11 0012
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Notes to the Consolidated Financial Results o~
I The above resnlts were reviewed by Audit Conunitiee 2t its meeting held on February 4. 2020 and spproved by the Board of Directors at its mectivg held on February 8, 2020
2 The consolidated financial results have been prepored v accordance with applicable Indian Accrunting Standards as prescribed under sevtion 133 of the Companies A 2013 read with rule 3 of the

Comy {Indian Acc ing Standards} Rules 2013 and Amended Rules, 2010,
3 During the quarter. under the Employee Stock Option Plan 2003, (ESOP-2005). 418.098 options were exercised, 26,608 options lapsed and 4.957,941 options remamed outstanding as oo December 31,
201,

4 Exceptional wems in Consolidated Financial Resuls, iaclude the foliowing:
iRs. m Millions)

Year to date ligures
far previous period Previous year
ended raded
December 31, 2018 March 31, 2019

Corvesponding 3 | Year to date figures
months ended for the current period
Drecomber 31, 2018 | ended December 31,
2019

] 3 Months ended Preceding 3 months
Pardivilurs December 312019 3 ended
September 30,2019

Un-audited Un-audited Un-sudited Un-audited Lnegudited | Audited

Ineome:
(Gain o disposal of investment i ass
Lexpenses) (Refer note §)

‘Allowance for doudtful debts written back op account of iy %
{recovery of old dues from Govemment Customer q F e
1Old Liabiltties not required, henee written back - - 3.27
({Expense):

| Provision for doubtful recoverable in gavemment projects = >

tte (net of 3132 =1

w2
o
0
=

| Provision for amount receivable towards sale of investment! 59
i - | * 10y
(in subsidiary
iCompensation’ Expenses incurred upon demise of a senior] 3715 1%
i = - < b 125800 L % 748 ¥

| Company leadkr while o duty in China g
X - - 13.27 12.978.29 19.42: 1113

Jotal

5 The Group provides Education & Trainmng Services as a single segment. lis operations and performance are viewed end evaluated by management as a single unit ie. Learmng Business. Therefore, the
business of the Group is considered as Single Segment in the contest of Ind AS 108 ~ Segment Reportng,

& Pursuant to changes in Carporete Income Tax Law in India, vide The Tax Laws {Amendment Ordinancet. 2019, the Parent Company had devided W exercise the optivn
Consequent tu exercise of this option Profit after sax during the previous quarter has increesed by Rs. 1.744 Million on accoum of reversal of provision for tax and decressed by
account of reversal of deferred tax assets for the periad ended September 30, 2019,

7 The Group has adopted Ind AS 116 "Leases' using the modified retrospective approach from April {. 2019, On adoption, the Group has recognised a right-of-use asset and correspanding lease Babibty of
Rs. 740.40 Million. Adoption of the standard has resnlred n decrease of profit before taxes for the quarter and pertod ended December 31, 2014 by Rs 9.02 Milhon and Rs. 20058 Milhon respectively,

¢ lower ax me.
104 2ithor on

of availi

zration of Rs,

8 WIT Limited had entered into a Share Purchase Ayreement (SPAY with Hulst B.V. (Purchaser) on April £, 2019 o transfer its entire shareholdng in NHT Technologies Limited for a cos
20.204 Million, NHT Limited has received consideration on May 17, 2019 in accordance with terms and conditions of agreement and shares were transferred on the same date.

9 During the quarter ended December 31, 2019, the Company has concluded the buyback of 26,300,000 equity shares at a price of 125 per equity share ("Buyback™} as approved carhier by the Board of
Directors on August 10, 2019, Total autflow of Rs 3,350 Milhion has bzen wiilized from the seconties premnam account, generzl reserve and retamed earnings, m line with the requireisent wnder the
Companies Act 2013, Further tax on Buyback and Buyback related expenses amounting to Rs. 73811 Million and Rs. 4048 Million respectively have also been wtilized from setained comings,
Additionally Capital Redemption Reserve of Ry. 53.60 Million (equivalent to nominal value of the equity shares bought back) has been created cut of retained eamings. in five with e requirement under
the Companies Act 2013, Consequent to the Eu\ba».k‘ the paid-up equity share capital has reduced by Rs. 53.60 Million

19 During the previous guarter. in line with 1ts stated fong rerm strategy of reducing exposure to low margin, capital mrcnswe business, the Company had decided nnt 1o pursue new contrets m ns wholly
owned subsidiary NIT Yuva Jyoti Limited £ NY S ) 2nd discontinue aperatiops post completion of % quent 1o this dectston, the net result fie revemus fess cxpenses) of
operations of this entity has been disclosed separately under “Discontinued Operations”, Ne: Loss during the current quarter is Rs. 10.80 Miltion. Comrespoending impact for previpws periods s
reclassified under *Discontinued Operations” as per the requirements of Ind AS 105 Further. durmg the quarter NYIL has transferred its contractual ebligations (including placement. collection and
closure responsibility} and atl assets & Yabilities 1o the Company for completion of contimuig commtiments

11 Wherever necessary, previous period/ year figures have been regrouped’ reclassified. to conform 1o current quaner’s classification.

4 /y
By order of tfie Board
é){ For NTIT Lindted

Vijay K

Place : Gurogram
Yice-Chairman & Managing Director

Date :February 5, 2020
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Reqgulations, 2015, as amended

Review Report to
The Board of Directors
NIT Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
NIT Limited (the "Company") for the quarter ended December 31, 2019 and year to date
from April 01, 2019 to December 31, 2019 (the "Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially fess in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

R. Batliboi & Associa

Regd. Office :
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5. As more fully described in note 10, the comparative financial information of the Company for
the corresponding periods included in this statement have been restated to give the effect to
the adjustments arising from the Business Combination of NIIT Yuva Jyoti Limited, wholly
owned subsidiary of the Company, with the Company, which have been reviewed/ audited by
another auditor. The independent auditor’s reports on financial results of this entity has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of such subsidiary is based solely on the
report of such auditors and procedures performed by us as stated in paragraph 3 above.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

2
per Sanjay Bachchani
Partner
Membership No.: 400419
UDIN: 204004 19AAAAAE4387
Place: Gurugram
Date: February 05, 2020
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NIIT Limited
Repd Office : 8, Balap Estate. First Floor, Guru Ravidas Marg, Kalkaji, New Delhi-110019
Ph. 1 91 {11) 41675000 Fax : 91 (11) 41407120 Website . hitp//www niitcom
Corporate Identity Number - L74899DL1981PLCH1I5865

Email : investors@niit.com

Statement of Unandited Financial Results for the quanter and vear to date ended December 31, 2019

{Rs. in Millions, except per share data)

Standalone Financial Results

3 Months ended |Preceding 3 hs} Corresponding 3 \e:r l:;date ﬁg"‘: o y’;’_ﬂf ;0‘ date *Egures . :
December3t, | ended September choshis diited or the curren or the previous revious _\ear:n e
. 2019 30,2019 December 31, 2018 period ended period ended March 31, 2019
Particulars 1 December 31,2019 | December 31,2018
Un-Audited Un-Audited Un-Andited Audited
Un-Audited {r ted - refer {restated - refer Un-Audited {restated - refer {restated - refer
note 10} uote 18} note 10} uote 1)
{1} ) (3) 4) (5) {6) (4]
t{Income
a) Revenue from Operations 991 80 1,114.46] 92248 3.051.26 2653428 3.693.77
b) Other Income 37997 31017 47.37 1.138.47 456.34 601.81
Total Income 1,371.77, 1,624.63 969.85 4.189.43 3,110.62 4,295.58
2{Expenses

a) Purchase of stock-n-trade 13.25 2107 1784 4294 4538 53.77
by Changes in inventories of stock-in-trade 243 4.27) (L31) (1.78) (2.05) {0.62)
¢} Emplovee benefits expense 45747 438.37 414.63 1.328.31 122147 1.614.63
d) Professional & technical outsourcing expenses 176.52 23167 163.69 $67.32 310,10 756.85
¢) Finance Costs 1487 44 30/ 48 44/ 116.45 143,42 193.52
) Depreciation and amontisation expenses 86.28 84.60 62.36] 233.36 17558 231.31
2} Other expenses 238.54 26623 289.79 75322 781.36, 109513
Total expenses 1,.009.36 1.081.97 595661 3.063.82 2.876.26. 3,944.59

3 zl;mﬁt 1 {Loss) before Exceptional items and Tax {14 362.41 $42.66 @5.81) L125.61 234.36 350,99

4} Exceptional Items (net) = - - 14.580.29 29.28 34.89

5§ Profit / {Loss) before tax (3+4} 362.41 542.66 {25.813 15,705.90 263.64 385.88

6} Tax expense
~Current Tax 28.18 {1,742.51)] 146 1,489.26 435 3161
-Deferred Tax - 104.16 026 54.36] 0.26 (19.77)

Profit / {Loss) for the period / year before "
5 33423 1818 37.53 14,162.08 259.03 374,

7 Discontinued Operation (5-6) esikioe { ) 4162 % il
Loss after tax from discontinued operations (refer (10.30) (6.00) (25.20) 36.17) (68.57) (119.9%)
note 10 below)

9! Profit / (Loss) for the period / year {7+8) 323.43 2,175.01 {52.73) 14,075.91 190,46 254,09

10{Other comprehensive income (net of tax)
{1} Items that will not be reclassified to profit or loss (3.77 {1.99) {8.15}] {5.22) 1032 1867
(11) ftems that will be reclassified to profit or loss {3.38) (8.89) 33.88 {14.42) 13.25 1591
Total (i+ii) (7.35) (10.88) 25.73 {19.64) 23.57 34.58
1 ?;‘:f;’;;"“‘"“”""’m incomedfon the perin) / year 316.08 2,164.13 @7.00 14,056.27 21403 288.67
Paid-up equity share capital 283 43 2z 11 -~ ~q amk
4 283.0 335.79 33424 283.03 3424 3471
12 {face value of Rs. 2 each. fully pmid) 4 3 : e i K
13{Reserves excluding revaluation reserves 771516
14 Earnings Per Share (EPS) for Continuing
Operations:
- Basic 204 97 {6.17) 85.13 135 223
- Diluted 264 1297 {(9.173 34.64 154 222
15 Earnings Per Share (EPS) for Discontinued
Operations:
- Basic (0 09) {0.04y {0.15) (0.52) (041 (0.71)
- Dihyted {009y {0.04)! (.13) {0.52) {D.41} (0.71)
16 Earnings Per Share (EPS) for Continging and
Discontinued Operations:
- Basic 255 3 (0.32) 84.4t HRE 152
- Diluted 2.5 3 {1323 84,12 113 1.51
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NIIT Limited
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Notes ta the Standalone Financial Results:-

I The above results were reviewed by Audit Committee at its meeting held on February 4, 2020 and approved by the Board of Directors at its meeting held on February 3, 2020.
2 The financial results have been prepared in accordance with applicable Indian A ing Standard:

PP

Accounting Standards) Rules 2015 and Amended Rules, 2016,

as prescribed under section 133 of the Companies Act 2013 read with rule 3 of the Companies {Indian

3 During the quarter, under the Empleyee Stock Option Plan 2005, (ESOP-2005), 418.698 options were exercised, 26,668 options lapsed and 4,957,941 options remuined outstanding as on December 31, 2019,

4 Exceptional items in Standalone Financial Results include the following:

{Rs i Millions)
3 Months ended |Preceding 3 months| Corresponding 3 Ye;lr sadate figures | Near i dite figurgs 2
Particulars December 31, | ended September months ended > ﬂ.w SRt o tire e il i Sogbmenay
2019 30,2019 Pecember 31, 2018 period ended period ended March 31, 2019
December 31, 2019 | December 31, 2018
Un-Audited Un-Audited Un-Audited Audited
Un-Audited {restated - refer {restated - refer Un-Audited {restated - refer {restated - refer
note 10) note 10) note 10} note 10)
Income:
Gain on disposal of investment in associate {net of} ) 3 . 14.651.57 5 o
|expenses) (Refer note §) ,651.57
Allowance for doubtful debts written back on account P . . : 29,98 34 89
of recovery of old dues from Government sustomer S -
{Expense):
Provision for doubtful recoverable m G . 5 : 71.28) % )
project )
Total = - - 14,580.29 29.28 34,89

5 The Company provides Education & Training Services as a single segment. Its operations and performance are viewed and evaluated by management as 2 single unit 1.e. Learning Business. Therefore, the
business of the Company is considered as Single Segment in the context of Ind AS 108 - Segment Reporting,

& Pursuant to changes in Corporate Income Tax Law in India, vide The Tax Laws (Amendment Ordinance), 2019, the Company had decided to exercise the option of availing Jower tax rate. Consequent to
exercise of this option Profit after tax during the quarter has increased by Rs. 1,744 Million on account of reversal of provision for tax and decreased by Rs 104 Million on account of reversal of deferred tax
assets for the period ended September 30, 2019,

7 The Company has adopted Ind AS 116 'Leases’ using the modified retrospective approach from April 1, 2019. On adoption, the Company has recognised a right-of-use asset and cormesponding lease habilnty of
Rs. 406.94 Million. Adoption of the dard has resulted in d of profit before taxes for the quarter and period ended December 31, 2019 by Rs. 6.20 Million and Rs. 17.86 Million respectively

8 NIUT Limited had entered into a Share Purchase Agreement (SPA) with Hulst B V. (Purchaser) on April 6, 2019 to transfer its entire sharcholding in NIIT Technologies Limited for a consideration of Rs
20.204 Million. NIIT Limited has received consideration on May 17. 2019 in accordance with terms and conditions of agreement and shares were transferred on the same dage.

9 During the quarter ended December 31, 2019, the Company has concluded the buyback of 26,800,000 equity shares at a price of 125 per equity share {"Buyback™) as approved earlier by the Board of
Directors on August 10, 2019. Total outflow of Rs. 3,350 Million has been utilized from the securities premium account. general reserve and retained earnings. m line with the requirement under the
Companies Act 2013, Further tax on Buyback and Buyback related expenses amounting to Rs. 738.11 Million and Rs. 40.48 Million respectively have alse been utilized from retained eamings. Additionally
Capital Redemption Reserve of Rs. 53.60 Millien (equivalent to nominal value of the equity shares bought back} has been created out of retained earnings, i line with the requirement under the Companies
Act 2013, Consequent to the Buyback, the paid-up equity share capital has reduced by Rs. 53.60 Million,

10 During the previous quarter. in line with its stated long term strategy of reducing exposure to low margin, capital intensive business, the Company had decided not 1o pursue new contracts in its wholly owned

subsidiary NIIT Yuva Jyoti Limited ("NYJL”) and discontinue operations post completion of continuing commitments. Therefore. the net result {i.e. revenue less expenses) of these discontinued operanons
have been disclosed separately under ‘Discontinued Operations™ as per the requirements of Ind AS 105,
Further, during the quarter NYJL has transferred its contractual obligations Gncluding placement. coll and closure responsibility) and all assets & habilities 1o the Company for completion of continumg
commitments. This transaction has been treated as business combination and the Company has applied pooling of interest method to account for such Business Combmation. Based on the requirements of
Appendix C to Ind AS 103, the Company has restated financial informatios appearing i these financial results in respect of previous periods as if the merger bad ocowred from the beginning of the preceding
period in the financial statements 1.e. April 1. 2018, inespective of the date of the transaction. Accordingly profit for the three months period ended September 30. 2019, December 31, 2018, year to date
peried ended December 31, 2018 and year ended March 31, 2019 has ncressed / (decreased) by Rs. 175.79 Million. Rs. 123 249 Million, Rs. {60.553 Milllon and Bs %0 32 Million respectively.

11 During the quarter, in order to simplify operations, the Company has signed 2 Business Transfer Agreement to purchase the business (excluding cash and cash equivalent) from its wholly owned subsidiary.
NHT Process Excellence Limited. at a total consideration of Rs. 15.7% Millivn. The closing date for this transfer is January 1, 2020,

12 Wherever necessary, previous periad’ year figures have been regrouped’ reclassified. to conform to current quarter's classification
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