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LUMftX 
LIL:CS:REG30:2019-20 Date: 07.02.2020 

BSE Limited The National Stock Exchange of India Limited 
Listing Compliance Department Listing Compliance Department 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G, 
Dalal Street, Mumbai - 400001 Bandra Kurla Complex, 

Bandra (E), Mumbai -400051 
Company Code: 517206 Company Code: LUMAXIND 

-Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Sir/Ma'am, 

In terms of the provisions of Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the 
Company has decided to extend its existing joint venture (JV) business with Stanley Electric Co. 
Ltd, Japan, including Electronics parts & components with complete range of Stanley Electric 
products - current and future - to the Indian automotive industry, with the technical assistance 
of Stanley Electric Co. Ltd., Japan. Starting with the production of Printed Circuit Board (PCB), 
which is the core component of automotive lighting system, the JV (Company) will extend its 
product line to Heating Ventilation Air Conditioning panel (HVAC) in the near future. The product 
will be localised and manufactured at the newly setup Electronic facility of the company at Bawa I, 
Haryana. 

The details as required under Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9th September 2015 are given in Annexure-A enclosed herewith. 

The copy of press release is also enclosed as per Annexure-B. 

The above information shall also be available on the website of the Company i.e. 
https:ljwww.lumaxworld.in/lumaxindustries/index.html. 

This is for your information and records. 

Thanking you, 
Yours faithfully, 
For LUMAX INDUSTRIES LIMITED 

¼~ 
PANKAJ MAHENDRU 

COMPANY SECRETARY 
Lumax MluN.0& ~&U;l 
Plot No. -878, Udyog Vihar 

Phase-V, Gurugram -122016 

Haryana, India 

T +91124 4760000 

E lll.ho@lumaxmall.com 

www.lumaxworld.ln 

Lumax Industries Limited - REGO. OFFICE : 2"" Floor, Harbans Bhawan-11, Commercial Complex, Nangal Raya, New Delhi -110046 
T - +9111 4985 7832, E - cao@lumaxmail.com 

DK JAIN 
GROUP 



S.No. Particulars of Events 
a) name of the entity(ies) with whom 

agreement/ JV is signed; 

b) area of agreement/JV; 

c) Domestic/international 

d) share exchange ratio/JV ratio; 
e) scope of business operation of agreement 

I JV; 

f) details of consideration paid / received in 
agreement/ JV; 

g) significant terms and conditions of 
agreement/ JV in brief; 

h) whether the acquisition would fall within 
related party transactions and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at arms length; 

i) size of the entity(ies); 
j) rationale and benefit expected; 

For LUMAX INDUSTRIES LIMITED 

~ ~ oouslr;•~j 
PANKAJ MAHENDRU ,,> ~ 
COMPANY SECRETARY 
M. NO. A28161 

Annexure-A 

Details 
i) Lumax Industries Limited (LIL) 
ii) Stanley Electric Co. Ltd, Japan (STJ), 
each of (i) and (ii) will be referred as Party 
and collectively as Parties. 
Manufacturing and sale of Licensed 
Products including Electronics parts & 
components with complete range of 
Stanley Electric products - current and 
future - to the Indian automotive 
industry. 
Extension of existing Joint Venture 
Business in India. 
Not Applicable 
To manufacture and sell Products using 
Technical Information of STJ under its 
technical assistance. 

No consideration has been paid or 
received. 
Payment of royalty to be done against the 
Technical Assistance provided/ to be 
provided by STJ. 
Not Applicable 

Not Applicable 
Expansion of the relationship between 
the Parties to include Electronics 
components and parts, which is the 
future of automotive. The focus of this 
addition will be to expand Company's 
portfolio and product offerings to include 
the vast range of advanced electronics 
components available with STJ. 



Annexure‐B 

Lumax Industries Ltd, India and Stanley Electric Co. Ltd., Japan extend JV to Provide 

Electronics parts & components to Indian Automotive Industry 

 

7th February 2020, NEW DELHI: Lumax Industries Limited part of Lumax DK Jain Group, India 

and  Stanley  Electric  Co.  Ltd.,  Japan  announced  today  the  extension  of  the  existing  joint 

venture  (JV)  business  including  Electronics  parts &  components with  complete  range  of 

Stanley Electric products – current and future ‐ to the Indian automotive  industry. Starting 

with  the  production  of  Printed  Circuit  Board  (PCB),  which  is  the  core  component  of 

automotive  lighting  system,  the  JV will  extend  its product  line  to Heating Ventilation Air 

Conditioning panel (HVAC) in the near future. The product will be localised and manufactured 

at the newly setup Electronic facility of the company at Bawal, Haryana. We are already  in 

discussion with Japanese OEMs. 

 

Speaking on the occasion, Mr Deepak Jain, Chairman & Managing Director, Lumax Industries 

Limited, said, “The joint venture will capitalize on the strength of Lumax DK Jain Group as a 

leading provider of automotive components  in  India, having a good understanding of  the 

Indian customer’s requirements. Leveraging our historic relationship with Stanley Electric in 

the automotive  lighting business, we are expanding the relationship to  include Electronics 

components and parts, which is the future of automotive”. “The focus of this addition in the 

joint venture will be to expand our portfolio and product offerings to include the vast range 

of advanced electronics components available with Stanley Electric, Japan.” 

 

Mr Toru Tanabe, Managing Director Stanley, Electric Co Ltd., Japan, commented, “We have 

had over three decades of relationship with Lumax Industries and value this association. It is 

a natural progression for us to expand our portfolio to add electronics parts for the Indian 

market, which is preparing and keeping pace with global vehicle models with high electronic 

components  per  vehicle.  It  is  an  opportune  time  for  both  Lumax  Industries  and  Stanley 

Electric  to  introduce  these  products  in  India, where we  bring  design,  development  and 

technology expertise and Lumax Industries brings with robust operations experience in the 

Indian market.  Stanley  expects  Lumax  Industries  to  be  an  automotive  lighting  system 

manufacturer with  electronics  competence.   We will work  together  to  contribute  to  the 

realization of a safe and secure mobile society.”  

 

About  Lumax,  DK  Jain  Group:  Lumax,  DK  Jain  Group,  a  leading  player  in  the  Indian 

Automotive industry is a provider of a wide range of automotive solutions (Lighting Module, 

Frame Chassis,  Integrated Plastic Modules, Gear Shift Lever,  Intake  systems, Seat Frames, 

Oxygen  Sensors,  Telematics  etc) with market  leadership  in  automotive  Lighting  solutions 

and Gear Shift levers, Lumax has been the preferred supplier to almost all the leading OEMs 

in  India. The group with a sales  turnover of INR 3500 crores (2018‐19), has 9 Partnerships 

with leading companies in the global automotive industry, having 14 entities spread across 

29 locations and 8 states of the country. 



For  more  information  about  the  Group  and  its  businesses,  please  visit  our 

website https://www.lumaxworld.in/lumaxindustries 

 

Lumax  Industries  Limited:  About  Lumax  Industries  Limited:  Lumax  Industries  Limited,  a 

flagship company of D.K. Jain Group,  is India’s pioneer and most experienced player  in the 

Automotive Lighting  Industry. The company has over 3 decades of strong partnership with 

Stanley  Electric  Co.  Limited,  Japan,  a  world  leader  in  Vehicle  Lighting  and  illumination 

products. Lumax has nine ultra‐modern manufacturing plants  in  India, strategically  located 

near manufacturing locations of major OEMs. Lumax is one of the major suppliers to OEMs 

including Hero Motocorp, HMSI, Honda Cars, Mahindra & Mahindra, Maruti  Suzuki,  Tata 

Motors and others. For more  information about the Group and  its businesses, please visit 

website at www.lumaxworld.in/lumaxindustries  

 
Stanley Electric Co. Ltd: Stanley Electric is a global company that manufactures automotive 
equipment  and  electronic  components  with  cutting  edge  optical  technologies.    With 
manufacturing at its core, Stanley Electric invests in its 41 group companies in 17 countries to 
produce  automotive  lamps,  LEDs  (ultra  violet,  visible,  infrared)  and other  electronics.    In 
March 2019,  Stanley Electric and  its group  companies achieved  consolidated net  sales of 
434.1 billion yen.  The company shall contribute broadly to society by exploring the infinite 
possibilities of light and bringing its value to humankind.  Globally headquartered in Tokyo, 
Japan, for more information about Stanley Electric, please visit https://www.stanley.co.jp/e/ 
 
Safe Harbour: 

This  document may  contain  forward‐looking  statements  about  Lumax Auto  Technologies 

Limited & its subsidiaries, which are based on the beliefs, opinions, and expectations of the 

company’s management as the date of this press release and the companies do not assume 

any  obligation  to  update  their  forward‐looking  statements  if  those  beliefs,  opinions, 

expectations,  or  other  circumstances  should  change.  These  statements  are  not  the 

guarantees of  future performance and  involve  risks and uncertainties  that are difficult  to 

predict. Consequently, readers should not place any undue reliance on such forward‐looking 

statements. 

 

Company  Investor Relations Advisors 

Lumax Industries Limited 

CIN No: L74899DL1981PLC012804 

Priyanka Sharma 

Email id: priyanka.sharma@lumaxmail.com  

Tel No: +91 98102 66637 

Strategic Growth Advisors Pvt Ltd. 

CIN No: U74140MH2010PTC204285 

Shogun Jain / Pratik R. Shah 

Email id: shogun.iain@sgapl.net  

pratik.shah@sgapl.net  

Tel No: +91 77383 77756 / +91 97692 60769 
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