
 

 

    

   January 23, 2023 

To, 
The Manager – CRD, 
BSE Limited. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 513343 

 
The Manager – Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza”, Bandra Kurla Complex, 
Bandra (East), 
Mumbai – 400 051 
Symbol: GFSTEELS 
 
 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares & 
Takeover) Regulations, 2011 

With reference to the captioned subject, this is to inform that Ms. Minal Jangla has transferred 
40,86,000 (13.42%) Equity Shares of Grand Foundry Limited pursuant to Share Purchase 
Agreement dated October 12, 2022 entered with Ms. Madhu garg to acquire 70.12% Shares in 
the Target Company.  

Hence, Share were transferred through off-market transaction on January 10, 2023.  

In view of the above, please find attached the requisite disclosure under Regulation 29(2) of 
the SEBI (Substantial Acquisition and Takeovers) Regulation, 2011. 

 

Yours Faithfully, 

For Grand Foundry Limited 

 

 

Parul Gupta 
Company Secretary & Compliance officer  
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